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I'PYIIA HEHTPAJIEH TENNO3UTAP 2024 roauna

Cobabpikanune
1. KOHCOJIM/IHPAH TOKJIAJ 3A JEHHOCTTA ’ ‘ 21 cTpannnu
2. OJTATOPCKH JIOKJIAJK ‘ 4 crpannuy

3. KOHCOJIMTUPAH ®PHHAHCOB OTYET : . 85 crpanuun



I'oauineH KOHCOMUIUPAH JOKJIA]
32 1€HHOCTTA

Ha I'pyna IlenTpaJien nemosurap 3a 2024 r.



Chabp:xanne

Joxnan 3a gelinocrra

Brnrenenue

Hndopmauns 3a I'pyna Llentpanen gerosurap
Co6CcTBEHOCT, MpaBeH CTATYT U yIpaBJicHHE

Hudpopmanusra ceriaacHo un. 187 "a" u un. 247 ot ThproBcKus 3aKoH

Hudopmauns 3a neiiHoctra Ha ['pyna Llentpanen penosutap npes 2024 r.

[IpaBHa pamka

Mex 1yHapoJHU OTHOHICHHS

Teprosus

Yciyru 3a eMUTEHTH U 00CTyKBaHe Ha KOPTIIOPATUBHU AeHCTBUA
O6cyxBaHe Ha 0coGeHH 3a103U U ApYyry obe3nedeHns
Knubp Ekc AL

BJl Koncyntu Al

®uHaHCOBO cbeTOsiHUE Ha ['pyna LienTpanen genosurap
(QUHAaHCOBH PHCKOBE

HayuHo m3cnenoBaresnicka 1 pa3BoiiHa J€HHOCT
VY4peaeHr KNOHOBE

CbbuTus cnen Kpas Ha OTHETHHUS NEPUOL

Crp.
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Bveeoenue

l'opuiiHuAT KOHCONMMAMpaH RoKiaj 3a jAeiiHoctTa Ha ['pyna LenTpaneH aenosurap Jasa
uHpOpMaLMs 32 BaXKHUTE ChOMTHS, HACTBIMIM npe3 2024 T., KaTto ca B3eTH I10j BHHUMAHME
OCHOBHMTE [OKAa3aTeNd Ha AEHHOCTTA, CBIPOBOJCHHU CHC CHOTBETHHUTE AHAIW3HW M H3BOJU.
Ouepranu ca OCHOBHUTE TEHACHLMH B Pa3sBUTHETO HA KANMTAIOBHA Ia3ap, HAIpaBeH e
JOCTOBEPEH Mperie] Ha pasBUTUETO M pe3yJNTaTUTE OT JeHHOCTUTE M CBCTOSHUETO Ha
Apy’KeCcTBaTa, BKIIOYEHH B KOHCOJUIMPAHHs OTYET KATO LSLI0 U €A ONUCAHU OCHOBHUTE PUCKOBE

M HCCUT'YPHOCTH, NpES KOUTO TE€ Ca U3IIPABCHH.

Hupopmayus 3a I'pyna l{enmpanen oenozumap

I'pyna LlenTpanieH nemno3utap BKIIOYBA JPYKECTBOTO-Maifka, JBETE HErOBM IbIUEPHH
APY’KECTBA U €HO ChBMECTHO IPYXKECTBO.

Hpyacecmeo-maiika

Lentpanen aenosutap AJl (HpyxectBoro-maiika, I[JI) € TBProBcKo IpY:KECTBO,
cb3aaneHo npe3 1996 r. 3a nogabpxaHe Ha HAllMOHATHATA PETUCTPALIMOHHA CHCTEMa U CHCTEMa
3a CETBJIMEHT KOPIOPAaTUBHH O€3HAIMYHU LEHHU KHWXKA. J[pyKecTBOTO-Malika € ChC cefauile
1 ajipec Ha ynpasienue rp. Codus, yin. “Tpu ymu” Ne 6 u e peructpupano ot Coduiicku rpagacku
cba ¢ pemienne Ne 1/29.08.1996 r. pupmeno otaenenue no gupmero aeno Ne 109211 no onwuca
3a 1996 r.

vugepru opyscecmea
KuMm 31.12.2024 r. apmepHu apyxectsa B I'pynara ca:

e Kmnbp Exc AJl - akumoHepHO ApyxecTBO, yupeaeHo Ha 16.04.2020 r. JIpy»xecTBOTO €
ChC ceAanuiie v aapec Ha ynpasieHue rp. Codus, yn.“Tpu ymu“ 6. JpyxecTBoTO €
BrucaHo B TeproBekus peructsp Ha 16.04.2020r. ¢ EUK 206077945, Vupeneno e Ge3
CPOK. A

e bJ[ Koncyntu - akuuoHepHo npyxectBo (a0 cemremspu 2023 TI. APYXKECTBO ¢
OrpaHUy€eHa OTTOBOPHOCT), yupeneHno Ha 16.04.2020 r. [IpyKecTBOTO € ChC CeqauIIe |
agpec Ha ympasieHue rp. Co¢us, yn.“Tpu ymu*“ 6. J[pyKecTBOTO € BIHCaHO B
Toprosckus peructsp Ha 16.04.2020r. ¢ EMK 206077735. Crnen npeo6pasysanero EUK
Ha JpyxecTBOTO € 207514472, YupeneHo e 6e3 cpok.

\



CvemecmHno opycecmeo
o KonexktuBHO (pUHAHCHpaHE - aKLHOHEPHO APYXKECTBO, yupereHo Ha 13.11.2023 r.
JIpyecTBOTO € Che cepanuile U aapec Ha ynpasneHue rp. Codus, ya. “Tpu ymu“ 6.
HpyxectBoTo € BnucaHo B T'bproBckust perucrsp Ha 13.11.2023r. ¢ EMK 207596836.

VupeneHo e 6e3 cpok.
Cobcmeenocm, npaéen crmamym u ynpaenenue

Jpyacecmeo-maiika

Hentpanen penosutap AJl (Jlemosutapst//IpyKecTBoTo-Maiika) € HemyOJu4HO
akuuoHepHo ApyxxectBo. KM 31 nmexemBpu 2024 r. kanuransT Ha JlpykecTBOTO-Malka e
pasnpeneneH B 14,000 Opos Oe3HalMYHK NMOMMEHHM aKIMK ¢ HOMHHAJIHA CTOHHOCT Ha €JHa
akuus - cro jepa. C pemenue Ha O0moTo chOpanye Ha aKLMoHepuTe, npoeeaeHo Ha 22.06.2009
I., Ha OCHOBaHUe 4l. 246, an.4 oT TbproBcKUs 3aKOH, KanUTanbT Ha JlpyecTBOTO-Maiika e
yBenunyeH ot 100,000 nesa nHa 1,000,000 nepa upe3 yBeauueHue HA HOMUHAJIHATA CTORHOCT Ha
enna akuus ot 10 nB. Ha 100 snB. YBenuueHHETO Ha KanmuTala € C 4acT OT CPEeACTBaTa BbB (POH[
»PezepBen”. [Ipe3 2022r. JlpyxecTBOTO-MalKa yBEIMUHU KallMTajla CH, Upe3 EMUTHPAaHE HA HOBU

4,000 6pos 6e3HannyHu akiyuu ¢ Homuuan 100 ns. no 1,400,000 nesa.

PaSI'IpC,Zle.HeHI/ICTO Ha aKUMOHEPHUA KannuTajl Ha ﬂpy)KCCTBOTO-MaﬁKa € KaKTo CjcaBa:

31.12.2024 31.12.2023
% yuacmue % yuacmue
MunuctepcTBo Ha GUHAHCHTE 43.70 43.70
bearapcka ®ongosa bopca - Codus AJ] 4.51 4.51
banku 32.85 32.85
Hpyru 18.94 18.94

100.00 100.00



B npeaxoanu nepuonu npes abieproTo apyxectso Kinubp Exc AJI 'pynara e uskynuna
obpaTtHo 295 6p. aKuMM OT KanuTtana Ha APYKecTBOTO-Maiika LlenTtpanen aemosutap AJl ¢
HoMuHanHa croiHocT 100 j1B. 1 061a 1eHa Ha npuno6GuBane 165 xui. jiB. [Ipe3 TeKyLys oTyeTeH
nepuo/ He ca npuaoOuBaHu 06paTHO COOCTBEHU aKIVM.

Bo3noxenure crneunamin ¢yHkumu Ha LlewTpanuus nenosutap onpemensar M
crneubUYHUTE XapaKTEPUCTUKU Ha HeroBHs NpaBeH CTaTyT, perjiaMeHTHpaHd B 3aKoHa 3a
MyOGIMYHO Mpe/araHe Ha IEHHW KHWKa, KAKTO Clie/(Ba:

e Qonx “Pezepeen” ce hopmupa o o6mus pen Ha THProBeKKs 3aKOH;

® JIpy)KeCTBOTO-MakKa popmupa neyanba 3a uenuTe Ha aHb4HOTO oOaarane (ot 30.07.2011
I.) ¥ 32 pa3npeZicIeHne B 10J13a Ha aKLHOHepUTe Cu;

® M3TOYHHMLM 332 HabMpaHe Ha CpeACTBa B rapaHUMOHHMA (POHJ ca OTYMCIICHHA Ha Oasa
NPUXOJUTE OT AeHHOCTTa Ha Aenosutapa (ot 30.07.2011 r.) ceriacHo ycioBusTa v pea,
OMNpEJIENIEHH C HETOBUS NPABUIIHUK;

e 10 10% ot xamurana Ha LleHTpanHus genosurap MOxe Ja ce NPUTEKaBa OT aKIMOHEPH
13BbH MUHUCTEPCTBOTO Ha (MHaHcUTe; bhirapcka HapoaHa GaHKa; peryIMpaHH nasapy,
CBHOTBETHO Ia3apHU ONEPATOPU B CIy4HauTe, KOraro ca passIMuHU JIMIA OT PeryiupaHu

nasapu; 4y>XIC€CTpaHHU NCIIO3UTAPHNU U KIIMPUHIOBH HHCTUTYLIMH.

3a HCHTpaJ'IHI/UI Jeno3nrap HE C€ OTKpHUBa NMPOU3BOACTBO IO HECHCTOATEIIHOCT, KAKTO H

He MOXe Na Objie NpeKpaTeH caMo B3 OCHOBA Ha peteHue Ha O6oTo chbpanue.

Llentpanen nenosutap A/l Mma exHocTeneHHa cucTeMa Ha ynpasjeHue ¢b¢ ChBET Ha
aupexropure. Kem 31.12.2024 r. ppkoBoacTBOTO Ha JlpyKecTBOTO-Maiika, B nuuero Ha ChBeTa
Ha JUPEKTOPUTE € B ChCTaB:

AnocTton AnocTooB — npeaceaaTen;

Bacun IN'onemaHcku — ufieH;

Hans Jlackanosa — ujen;

Teonopa AHrenosa — uneH;

Amnren Pabaxuiicky — uieH.

Hpy»xecTBoTo ce npescTapisBa ot Bacun [Nonemancku - U3msHUTEIEH JUPEKTOP.

Ha 26.03.2025 r. B ,llentpanen nenosutap“ AJl mocTend yBegomjeHWe OT Bacui
l'onemancky 3a ocBoGoxaaBaHe OT ATBKHOCTTA M3mbiHuTeneH aupextop Ha ,,lleHTpanen
aenosutap® AJl, a Ha 27.03.2025r.,B6B BpB3Ka ¢ pelueHue Ha HapoaHoTo chOpaHue, ¢ KOETO €
u3bpaH 3a npejceaaren Ha Komucusra 3a GUHAHCOB HAA30p, MOAAAE OCTABKA M KATO 4JIEH Ha
Ceeera Ha aupexropute. Cliea Tasu aTa APYXKeCTBOTO ce npeicTasisasa oT ['eopru Kapamkos
— MPOKYPHUCT.



JTouwiepru opyacecmea
YnpaBieHUETO Ha OBLICPHUTE IPYKECTBA € KAKTO CIIe/Ba:

e Knusp Exc AJ] uma exHocTeNneHHa cucTeMa Ha ynpasjeHne cbC ChBET Ha IUPEKTOPHUTE.
Ksm 31.12.2024 r. pwkoBoactBoto Ha Knubp Exc AJl, B nuueto Ha CbBera Ha
JUPEKTOPUTE € B ChCTAB:

Kanuna Arrenosa - Hukonosa — npegceparei;

Hob6pu Bapanes — uiieH;

I'eopru KapamxoB — uieH;

Knuep Exc A/l ce npeacrtasnasa ot ['eopru Kapamxos - U3nbaHUTENEH TUPEKTOD.

e bJI Koncyntu AJl uMa enHocTeneHHa cucTemMa Ha ynpaBieHue cbc CbBeT Ha
qupexropute. Kem 31.12.2024 r. pekoBoactBoto Ha BJ] Koncyntn AJl, B nuuero Ha
CbBeTa Ha JUPEKTOPUTE € B CHCTAB:

Manro MopaeeHoB — npejcenaren;
I'eopru Kapamkos — uneH;
Hckpen Hukonos — uinen;

b/l Koncyntu A/l ce npeacrasnsBa ot Mckpen Hukonos - U3nbiaHuTtenen qupektop.
Hudopmauuama cvenacno un. 187 "0" u un. 247 om Tepzoeckus 3axon

Bb3narpaxaeHusTa, noaydeHd oOlO Mpe3 roAavHaTa OT 4YJICHOBETE Ha CHBETUTE Ha
ApY>KecTBaTa OT rpylnara ca KakTo clie/iBa:
e Coeer Ha aupekTopute Ha Llentpanen penosurap AJl - 319 xun. ns.
e Cuset Ha aupektopute Ha Knnep Exc A/ - 40 xu. nB.

e Coaer Ha aupektopute Ha BJ] Koucynru A/l - 120 xun. nB.

VYyacrtue Ha uneHoBeTe Ha ChBeTa HA JUPEKTOPHUTE C MOBEYE OT 25 Ha CTO OT KamuTajna Ha
JPYTy IpyKeCcTBa:
Anocrton Anocronos  ,,AJIA Koncynr* EOO/], ,,Ctyauo cepH xunc” OO/, ,,Eneprpuiin‘
EOO/, ,,Kyagpa“ AJl, ,,CbcrelinbObi busnec Koncyntuur* OO/
Bacwui I'onemancku Hsma yuyactus
Hapns Jlackanosa Hswma yuactus
Teomopa AHrenoBa » T A Koncynruur® EOOJL
Awnren Pabamxuiicku  ,,Kaza JI“ OO



Yuactue Ha unenosete Ha CbBeTa Ha AUPEKTOPUTE B YIPABICHMETO HA APYTH APYKECTBA

WA KOOMNEPalUH KaTO NPOKYPUCTH, YIIPABHUTEIU UIHA YICHOBE HA CHBETH:

Anocron Anocronos  ,,Tekcumbank“ AJl — npeacenaren Ha Hanzopuus cwser, ,,AJIA
Kouncynt* EOOJ] — ympasuren, ,,Eneprpuitn® EOOJ] - ynpasuren,
»UE3 Pasnpenenenue boarapus“ AJl — uned nHa HaazopHus cbBer,
IIpe3uneHT Ha »BHUCIIE yuyuMLIe N0 3acTpaxoBaHe U (UHAHCH
(BY3®), Unen na YC Ha Capyxenue ,brirapcka acouyauus Ha

MHBECTULUMOHHUTE OaHKepH“

Bacun 'onemancku KonextuBHo ¢unancupade A/l - 3am.-npeacenaren Ha CJJ
Hapnsa Jlackanosa Hsma yuacrus
Teonopa Axrenosa » A Koncynruur® EOOJ] — ynpaButen; KojekTHBHO (GUHAHCHUPaHE

AJl, unen Ha CJJ
Awnren Pabamxuitickn  ,,Kaza JI“ OO]T

Cmpykmypa na zpynama u npeomem Ha oelinocm

Crpykrypara Ha I'pynara Biirousa LieHTpanen aenosurap AJl, Kato JpyKecTBO-MailKka u

NOCOYEHUTE MO-A0Jy OBHIEPHA H CHbBMCCTHO JIPYy>KECTBA:

31.12.2024  31.12.2023 Jata na

npugoOnBane Ha

yuacTue yuacTHe KOHTPOJI/CbBMeC

% % TEH KOHTpOJ'l

Kausp Exc AJT Alviteptio 60% 60% 16.04.2020 .
TIPYKECTBO

0

BT Kowcyarn AJT Apitepi 62.30%* 62.30 %* 16.04.2020 T.
JPYKECTBO

KonexruBHo ¢uHaHCHpaHe CnBMECTHO 13.11.2023 1.

Al AAPYXECTBO 43.40%* 43.40%*

*epexmueen npoyenm npesz Kwuop Exc Al



Ilpeomem na oeiinocm na J{pycecmeomo-maiixa

LleHTpanHuaT JAeno3utap MNOALbp)Ka HALMOHANHATA pEerucTpallOHHA CHCTEMA 3a
Oe3HaJIMYHU USHHU KHMXKA U OCHHIECTBSBA:

e perucrtpHpaHe Ha Oe3HAIMYHU (UHAHCOBM MHCTPYMEHTH M HA MPEXBBPIASHUA Ha
Oe3HanuuHu (QUHAHCOBM HMHCTPYMEHTH, KAKTO M CbXpaHEHHWE M MOJABPKAHE HAa JaHHM 3a
O6e3HanuuHu (UHAHCOBH MHCTPYMEHTM upe3 OTKpMBAaHE W BOJEHE Ha CMETKM Ha TEXHHUTE
eMHUTEHTH U MPUTEXKATEIIN;

® KJIMPUHT M CETHJIMEHT Ha CAENKH ¢ 6e3HANTMYHU (GPHUHAHCOBU HHCTPYMEHTH, BKIIIOUUTETHO
BOJICHE Ha MapUYHU CETHIMEHT CMETKH M M3BBPUIBAaHE HA IUIALIAHUS BbB BPb3Ka CHC CAEIKH C
6e3HanMyHu GUHAHCOBU HHCTPYMEHTH;

® aJMUHHCTpUpaHe Ha Oe3HanMYHU (UHAHCOBM MHCTPYMEHTH, BKJIIOYUTEIHO BOJECHE Ha
KHUIa Ha MpUTeXarenure Ha Oe3HanuyHu (UHAHCOBM WHCTPYMEHTH, pas3fpelelsHe Ha
JVBUJIEHTH, JINXBU U JPYTH IJIALIAHUS;

® perucTpupaHe Ha 0ocoOSHH 321034 BbpXY Oe3HaNMUHU PUHAHCOBM UHCTPYMEHTH;

e Onokupane u ae6iokupaHe Ha Oe3HaNUYHY (UHAHCOBU MHCTPYMEHTH;

¢ [pCAOCTABAHE Ha APYrd NPEABUACHU B HCTOBUA MPABHIIHHUK YCIIYTH.

Cobrnacno npomenute B Hapen6a Ne 8 na KOH 3a Llentpanuus aenosurap (IB Op. 24 ot
12.03.2014 r.), neno3urapat noema QpyHKUUKUTE HA ONIEPATOP HA CUCTEMATA C OKOHUATEJIHOCT Ha
CETBJIMEHTa 3a CACJKHTe ¢ (UHAHCOBH MHCTPYMEHTH IO CMHCHJA Ha 3aKOHA 3a IUIATEXHHUTE
YCIYTH U IUIaTeXHUTE CUCTEMH C LGNl OCUTYpSiBAHE HAa CETBJIMEHT Ha CJACNKU ¢ Oe3HalIUYHH

(UHAHCOBU UHCTPYMEHTH.

LleHTpanHUAT Oeno3uTap ocurypsisa e€peKkTHBHO (YHKIMOHMpPAHE HAa HAllMOHAIHATA
periucTpauMoHHa cucTema 3a 6e3HanuuHy QUHAHCOBY UHCTPYMEHTH U HA ONEpUpaHaTa OT Hero
CHCTEMa 3a CETHJIMEHT B YCIIOBUATA Ha HAJICKIHOCT W CHTYPHOCT IpH OCHLIECTBSIBAHE Ha
CHIEJIKUTE M ChXpaHsBaHE Ha WH(opMauusATa, KAKTO M ITBJIHA MPO3PaYyHOCT Ha YCJIOBHMSATA IO

npeajiaraHuTe OT HEr0 YCJIYTH.

IlIpeomemvm Ha Oelinocm Ha OvuiepHUME OpyHCecmed e KaKmo cneoea:

OcHoBHuAT npeamer Ha geiiHoct Ha Kumbp Exe AJl nmo peructpauus BKIIOYBa
M3BBPIUBAHE Ha YCJIYTY KaTO KJIMPHUHIOBa KbLUA BBB Bpb3Ka ChC CAENIKU C €JIEKTPUUECKa EHEprus,
OpPUPOJEH ra3 ¥ CTOKU, CKIIIOUEHH HAa OPraHU3UpaH Iasap, KakTo U ApYyru JeHHOCTH pa3pelieHH
ot 3akoHa. Knusp Exc AJl npurexara siuuen3 ¢ Ne KK-01 3a u3BbpuiBaHe Ha ACHHOCT KaTto

KiaupuHrosa kbiia c¢ Pemmenue Ne 38/ 14.09.2023r. Ha ocHoBaHue 4.8, an.1 ot 3CBT.



OcHosuuaT npeamer Ha AeiiHoct Ha BJI Koncyarn AJl BKIOYBa aIMHHMCTPATHBHO,
¢uHancoBo u 1en0BOAHO OGCITYKBaHe, NPeJOCTaBAHE HA KOHCY/ITALUH, KAKTO U APYTH AeHHOCTH
paspelieHu oT 3aKoHa.

HpyxecTBOTO-MalKa ¥ HErOBUTE ABIIEPHH APYKECTBA M3BBPIUBAT CBOATAa JSHHOCT B
Bboarapusi.

Ilpeomemvm na definocm Ha CbeMECMHOMO OPYHCECMEBO € KAKMOo Cleded:

OcnoBuusT npeamer Ha aeliHoct Ha KonektusHo ¢uxancupane AJl € npeJocTaBsHe Ha
YCIIYyI'd 32 KOJEKTHMBHO (PUHAHCHpaHe 4pe3 OpraHu3vpaHe, YNpaBJEHWE W eKCIIoaTalys Ha
mnatdopma 3a KoneKTHBHO ¢duHaHcupane 1mo uwi.164, 1.9 or 3IIIILK. Ha 03.11.2023 r. ¢
pewienne Ne 993 - JIVK® KonexktuBHo ¢uHaHcupane AJl nojyyasa nuuens ot KomucusTa no
(unancoB HaA30p 32 OChIIECTBABAHE Ha AEHHOCTTA ci. K'bM JaTaTa Ha U3rOTBSAHE HA HACTOSIIHSA

JOKJaj 3a JIeHHoCTTa APYXKECTBOTO BCE OLIE € B NIPOLIEC HA CTAPTUPAHC Ha JENHOCTTA CH.

KM 31.12.2024 r. o6wmusit 6poii Ha nepconana B I'pynara e 52 ciryxkutenu.

Hupopmayus 3a oeinocmma na I'pyna I[lenmpanen denosumap npes
2024 2.

OcHoBHYM acrekTu oT AeHHOCTTa Ha IpYXKECTBOTO-Maiika rpe3 2024 r. ca cieaHuTe

Ilpasna pamka

Ilpomenu 6 3axonooamencmeomo

Ipe3 2024 r. ce mpue 3akoH 3a BhBeXAaHe Ha eBpoTo B Peny6iuka Bwearapus (O6H., JIB,
6p. 70 ot 20.08.2024 r.). 3aKoHBT ompejeis HEOOXOAUMUTE MEPKHM HA HALMOHAIHO HUBO 33
BBBEXK/IAHE HA €BPOTO M 33aIB/DKEHHUATA HAa OTJAEAHMTE MHCTHTYLMH, BKJIIOUUTENHO ,lleHTpaneH
aenozutap” AJl. CbriacHO M3MCKBAaHMATA Ha 3aKOHa, KbM [aTaTa HA BbBEXJaHE Ha €BPOTO,
»LleHTpanen nenosutap” AJl cresBa ja NpeBanyTHpa aBTOMATUYHO OT JIEBOBE B €BPO HOMMHAJIHATA
CTOMHOCT Ha Ge3HanmYHuTe PUHAHCOBU MHCTPYMEHTH, BIIUCAHHU B LEHTPAIHKUSA PETUCTDP HA LIEHHH
KHIDKa, [PU CMa3BaHe Ha NpaBuiara 3a MpeBajJlyTHPaHE M 3aKPbIisSBaHE [0 pela Ha 3aKOHA.
CeThMEHTBT 1O CMETKUTE 3a NapH4HU CPEelCTBA NPH CHENKA C (DMHAHCOBM WMHCTPYMEHTH,
CKJIIOYEHH B JIEBOBE NpPENM JaTaTa Ha BbBEXJaHe Ha €BpoTo B Pemybiauka Bhirapus, KouTo mie
ObAar MpUKIOYEHHU Ha JaTaTa Ha BBBEXKJAHE Ha €BPOTO MM CJIE] Hesl, Clie[iBa Ja CE U3BbPLIBA B

€BpO.

3a aeiiHOCTHTE MO NpEBATyTHpaHEe NPH NPHUCHEAUHSIBAHE B €BPO30HATA HAMA € ChOUpar

TaKCH U KOMMCHOHH OT ,,I{eHTpanen nenozurtap® AJl.



nLleHTpanen pemozurtap” AJ] no KMckaHe Ha MpUTEXaTell, HanpaBeHO upe3 O0aHkKa WM
MHBECTHLIMOHEH MOCPEIHUK, Cle/iBa 1a 3aMeHs Oe3MNaTHO YAOCTOBEpUTENHUTE JOKYMEHTH 3a
npuTexaBaHe HAa (UHAHCOBM HMHCTPYMEHTH C IOCOYEHA CTOMHOCT B JIEBOBE C HOBH, B KOMTO

CTOUHOCTTA Ha KOMIICHCATOPHUTC 3allUCH € ITOCOYCHA B €BPO.

3a uenuTe Ha BbBEXKIAHETO Ha eBpoTo B Penybnuka bearapus ,,llentpanen nenosurap® AJl
paspaboTy niaH 3a paboTa, KOHTO e NpejcTaBH Mpea Haa30pHHs oprad — Komucus 3a prHaHCOB

HaJ30p.

Peznamenm (EC) 2022/2554 ommnocno onepamusnama ycmouuueocm Ha yugposume
mexnonozuu 6ve punarcosus cekmop (“DORA”)

Pernament (EC) 2022/2554 otHOCHO omnepaTMBHaTa YCTOWYMBOCT Ha LU(poBUTE
TEXHOJIOTMH BbB (PMHAHCOBUSI CEKTOP CJIE/IBA Jia 3alOouHe Jia Ce TNpuiiara B IbPIKABUTE - WICHKH Ha
EBponeiickus cbro3 npe3 2025 r. PersameHTsT Leny Aa yKpenu YCTOWYMBOCTTA Ha LIU(MPOBUTE
TEXHOJIOTHH BbB (PUHAHCOBHUS CEKTOP, KaTO HAJIOXKU XapMOHU3UPaHU U3HCKBAHUS 32 YIPaBJIEHUE Ha
pUCKa, JOK/IaJBaHe, TECTBAHE U YMPABICHUE HA OTHOLIEHUATA C TPETU CTpaHU. LleHTpanHuTe
JIENIO3UTapy HAa LIEHHU KHWXKa nonajar cpel ¢puHancosute cyoektd B o0xBata Ha DORA. DORA
obxBalna ner ,,cTbi0a“ Ha paMKaTa Ha ONepaTUBHATA YCTONUMBOCT HA PUHAHCOBUTE CYOCKTH, B T.4.
»LleHTpaneH aenosutap” AJl - ynpasieHue Ha prcka 3a HHGOPMALMOHHUTE U KOMYHHUKaLMOHHUTE
TEXHOJIOTHH; JOKJIaJBaHE HA UHLIMJEHTH; TECTBAHE HA ONEpaTUBHATA YCTOWYMUBOCT; YIIpaBJeHUE Ha
pUCKa, NMOpaxAaH OT TPETU CTPaHH; CHTPYJHUUECTBO U 0OMeH Ha MHpopmauusa. OuHAHCOBUTE
cybexTu Tpa0Ba Aa yCTaHOBABAT U BHEAPAT paMKa 3a yrnpaBjieHHe Ha pHCKa 3a HHGOPMALMOHHUTE
Y KOMYHHUKALMOHHU TEXHOJIOTUH, KOATO rapaHTHpa UAEHTU()ULUUPAHETO, OLIEHSBAHETO, KOHTPOJIA U
CMEKYaBaHETO Ha 3allJIaXMTe - OLIEHKA U yNpaBJieHUE Ha PUCKa; KOHTPOJ Ha JOCTHIIA; yIpaBlieHHe
Ha nepcoHana; GU3NUECcKa CUI'YPHOCT; CUIYPHOCT NMpH U360pa Ha TEXHOJIOTHHU U YCIIYTH; IJIaHOBE U

JeHCTBUSA B U3BBHPCIHU CUTYalHMHU.

H3nckBanuATa OTHOCHO YIIPAaBJIEHUETO HA PUCKOBETE Ca OMNPE/IENICHH C LIE)I OCUTypsiBaHe Ha
ONnepaTMBHA YCTOMYMBOCT Ha UMGPOBUTE TEXHOJOTMH M 3alMTa Ha JaHHUTE. Pamkara 3a
ynpaBjieHHE€ Ha pUCKOBeTe 32 HHPOPMALMOHHUTE U KOMYHUKALHMOHHH TEXHOJOIMH BKIIIOUBA
JOKYMEHTHUPAHH MOJMTHKA M MPOLEAYypPH 3a OCUTypsBaHe Ha HEMPEKhCHATOCT Ha AeHHOCTTa,
ChXpaHEeHMe Ha pe3epPBHU KONMs HAa JaHHU U Bb3CTaHOBsIBaHe Ha HH(opManusTa. MUHUMYM BeHBXK
FOAWINHO WM CNe] MHUMACHT Cle/iBa J1a e U3BBPLIBA MpErjea Ha MOJUTHKUTE U MPOUESypUTE,
BKJIIOUMTEHO Ha Te3W 3a YINpaBleHHMe Ha HWHUMJCHTH W TIAXHOTO BB3JCHCTBUE BBPXY
GYyHKUMOHMpaHETO Ha opraHuzauusaTa. CrneiBa Aa ce OCBIIECTBABAT MEPUOJUUHM TECTOBE Ha
TJIAHOBETE 332 HENPEKBCHATOCT HA JEHHOCTTA U BH3CTAHOBABAHE HA MH(OPMALMOHHUTE CUCTEMH.

OTFOBOpHOCTTa 3a yHOpaBJICHHUCTO Ha PHCKOBETEC 3a I/IH(bOpMaLII/IOHHI/ITC H KOMYHHKAllUOHHU



TEXHOJIOTMH CE€ HOCH OT PBKOBOJCTBOTO Ha (MHAHCOBUTE CYOEKTH, KOETO TpsiOBa Ja BBBEIE
TMOJIUTUKY 38 OCUIYPSIBAHE HAa CMTYPHOCTTA Ha AAHHUTE M Ja OINpenesid pOJi¥ U OTTOBOPHOCTH Ha
cnyxurenure. Cre/iBa ia c€ OCUTypH ONepaTUBEH KanauurteT U o0yueHHe Ha nepcoHana, na obae
Ch3/1aJIEHa KOHTPOJIHA QYHKLMA 32 HAOMIOieHUEe Ha PUCKOBETE, OAUTOPCKA (PYHKLIUS 32 NIPOBEXKIAHE
Ha BBTPEUIHM OJWTH Ha MHPOPMALMOHHUTE CUCTEMH M TpouecuTe, GyHKUMs 32 HaOJIIOJeHUE Ha
JOTOBOPUTE C TPETH CTPAHM JOCTABUMLM Ha MHOOPMALMOHHH M KOMYHMKALMOHHH YCIYTH,

yIpaBJIEHUE Ha KPU3U U BPB3KH ¢ OOIIECTBEHOCTTA.

3axononpoexm 3a nazapume na Kpunmoaxmueu — enecen 6 5 1-mo Hapoono cvbpanue

3aKOHOMPOEKTHT BBHBEXKAA MEPKMTE M0 NpuiaraHeto Ha Pernament (EC) 2023/1114 ua
Esponeiickus napnamenT 1 Ha CeBera ot 31 maii 2023 rouHa OTHOCHO Na3apuTe HA KPUITOAKTHBH
1 3a usmeHeHue Ha peraamentu (EC) Ne 1093/2010 u (EC) Ne 1095/2010 u Ha AMpeKTUBH
2013/36/EC u (EC) 2019/1937 (napuuan no-uatarsk ,,Pernament (EC) 2023/1114%) u aktoseTe 1o
MPUIAraHEToO MY, CBBP3aHH C YCIIOBUSATA U peJa 3a JIMLEH3UPaHETO, OCHLIECTBIBAHETO Ha eiiHOCTTa
¥ JbpXKaBHUA HAJ30p BBbPXY HU3JATENUTE HA KPUNTOAKTUBH W JOCTaBYMLIUTE Ha YCIYrd 3a
KPUITTOAKTUBH.

CobrnacHo Pernament (EC) 2023/1114 kpunToakTUBBT € LM(POBO NMpencTaBsHe Ha CTOHHOCT
WY TPaBO, KOETO MOXe Ja Oble MNPEXBBPISHO M CHXPaHABAHO EJNEKTPOHHO MOCPEICTBOM
TEXHOJIOTHS Ha ACLEHTPAIU3UPaHUs PErMCTbP MM Apyra rnopobOHa texHonorus. Kpunroaktusure
ce KiIacupUUUpaT B TPH BIJa B 3aBUCUMOCT OT TOBA, JAJIM C€ CTPEMAT Ja CTabUIM3MUpaT CTOMHOCTTa
CH CNPSAMO JPYI'M aKTUBU: TOKEHM, OOE3MEYEeHM € aKTHBM, TOKEHU 3a €JEKTPOHHU Mapu H
KPUNTOAKTMBH, Pa3IMuHH OT TOKEHU, 00E3ME€UYEeH! C aKTHBH, UM OT TOKEHH 32 ENEKTPOHHHU IMapH.
ITopaau pasnu4HUTE PUCKOBE U BB3MOXKHOCTH, CBBP3aHU C BCEKHM BH[, Ca ONPEACNICHH pa3iuyHH
npaBuiia 3a U3JATEJIUTE M JIMLATA, KAHAMJATCTBAILM 3a JOMycKaHe N0 ThProOBUs, 3a TPUTE BUIA
KPUIITOAKTHBA.

»LieHrpanen nenoszurtap® AJl, nuuensupan ceriacHo Pernament (EC) Ne 909/2014, moxe na
Npea0oCcTaBs YCIIYTH M0 MONEYUTENCTBO U aAMUHUCTPHUPAHE HA KPUIITOAKTHBY OT UMETO Ha KIIUEHTH,
0e3 M3pHYeH JIMLEH3 W clie]] NpeAocTaBsiHe Ha HeoOxoaumara UHPOpPMalUsS U YBeJOMJIEHHE Ha
K®H. IlpenocraBsHeTo Ha MONEYUTENCTBO U aAMHUHUCTPUpaAHE HA KPUIITOAKTHBU OT MMETO Ha
KIIMEHTH C€ CUMTa 33 PABHOCTOWHO Ha NpPEOCTaBsIHE, MOAIbPKAHE WM YIIPABJIICHHE HA CMETKH 32

HECHHU KHHXKa BBB BPBb3KaA C YCIAYIrd MO CETHJIMEHT.

Ilpes 2024 r. /AB 6p. 90 ot 25.10.2024 r./, Bnszoxa B cuia npomenu B HapenGa Ne 8 ot
3.09.2020 r. 3a u3UCKBAHHUATA KbM [EHHOCTTA HA LEHTPAIHUTE IENO3MTAPU HA LEHHM KHUKA,

HCHTPAJIHUA PETUCTBP HAa UEHHW KHUXKA M JPYrd JMLA, OChIICCTBABAIIA HCﬁHOCTH, CBBP3aHHN CBC
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CETHhJIMCHTA Ha HEHHHW KHHXKA. HpOMeHI/ITe Ca CBBbP3aHH C BbBEIKIAHE Ha MNpaBuia 3a OTHUTAHC HA
JAaHHHU 1O O0roBOpy 3a I/I3B’bH60pCOBI/I A€pUBaTH W JOKIaABaHE 1O IOOTOBOPH 3a CACJIKH 32

(uHaHCUpaHe ¢ LEHHHW KHWXa /HoBa [ naBa ocma ,,B*/.

Ilpasunnuk 3a oeiinocmma na IJ] A/l — usmenenus u oonvianenus npes 2024 2.

C pemenne va KOH Ne 413-111 ot 20.06.2024 r. 65xa 0106peHM U3MEHEHHUS U JOITbIIHEHUSA
Ha [IpaBunnuka 3a aeitHoctra Ha LIJI A/Jl, ¢ xouro:

e 1a ce BbBenar usuckeaHuaTa Ha Permament (EC) 2018/1229 /Pernmamenra/ OTHOCHO
NpeOoCTaBsSHE HAa Bb3MOXHOCT 3a M3BBPIIBAHE HA YACTUYEH CETBIAMEHT U 32 3a1bpiKaHe U
ocBo0OOKAaBaHe Ha UHCTPYKLMM B ynpaBisBaHaTa oT L[JI Al cucrema 3a CETBJIMEHT, B
Cllyyaii ue He ca HaJIMLE YCIOBUATA 3a JIeporalys 1o OTHOUIEHUE Ha U3UCKBAHUATA IO 41,12

ot Pernamenta (u3m. B un. 125 ot [IpaBunuuka 3a geitHocrra Ha LIJT A);

e Jla ce nopa3Bue W AOMBJIHM ypeabara Ha OINpeAeieH! NMPONeAypU NpH NMPeIOoCTaBsiHe Ha
yeayru ot LT Al (u3Mm. B un. 30, 4. 37);

e Jla ce NOCTUrHe CMHXPOHHM3ALMS HA NPOLEAYpUTE MO YINpaBICHUE HA CHCNKU C OTIOKEH
CETHJIMEHT IPU U3BBbPILBAHE Ha KoprniopaTuBHM aekcTBus (wi. 105-108) cbe cranpapture

Ha Advisory group on market infrastructures for securities and collateral (Ami SeCo).

C pewenune Ha KOH Ne 842-11]1 ot 03.12.2024 r. ca ono6peHH U3MEHEHHs ¥ TOMbIHEHHUS B
41,30, an.1 ot [lpaBunnuka 3a aeitHocrra Ha ,,J{entpanen nenosurap” AJl OTHOCHO onpeaesisiHe Ha

pe(bepeHTa LE€Ha 3a UCJIMTC Ha U3YUCISIBaAHE Ha NMApHUYIHU CAHKIHH.

Bvmpewnu npasuna u npoyedypu

3a otyeTHUs nepuon Oe npueta BrTpeliHa npoleaypa 3a U3UMCISIBAHE U ChXpaHEHUE Ha
pedepeHTHa LIeHa Ha clieNKaTa 10 CMUChJIa Ha 4. 3 BBB Bpb3Ka ¢ 4j. 7 oT enerupan Pernamenr
(EC) 2017/389 na Komucusira ot 11 noemepu 2016 r. 3a nonbasane Ha Pernament (EC) Ne 909/2014
Ha EBpomnefickus napiameHT ¥ Ha CbBeTa [0 OTHOIUEHHE HA MapaMeTpUTe 3a W3UMCIIsABAaHE Ha
NapUYHUTE CAaHKLMH 32 HEYCIELIeH CeThAMEHT U Ha onepauuute Ha LIJILIK B npuemainute appxasu
ynenkd (Pernament(EC) 2017/389) npu npunaradse Ha Napu4HUd CAHKUMM 33 HeycrelleH

CCTBJIMCHT.

Jpyzu cougecmeenu cobumusn, cevpsanu c oeiinocmma na IJT A/l npes 2024 2.

Ha 17.06.2024 r. ce npoBeje peoBHO 00O chbOpaHUE HA aKLMOHEPHUTE Ha ,lleHTpaneH

aenosurtap” AJl. O6moTo ceOpanue npue CieJHUTE PeILEHUs
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- Ipye Joknana Ha ChBeTa Ha AMPEKTOPUTE 3a IeHHOCTTA Ha JPYKeCTBOTO npe3 2023 r.;

- IPHE FOAULIHUA GUHAHCOB OTYET Ha JAPYkKecTBOTO 3a 2023 T., 3aBEpeH OT PErUCTPUPAHUS OJUTOD
- ogutopcko npeanpusitue ,,bJI0 A®A” OOJ] 1 foknaza Ha OAUTOPCKO MpPEANIPUATHE;

- MpUe KOHCONMAUPAHMS roumeH (MHAHCOB OTYET Ha APYXecTBOTO 3a 2023 r., 3aBepeH OT
PETUCTPHUPAHUSA OAUTOP - OAUTOPCKO mpeanpusaTue ,,bJO APA” OO/ u nokiaga Ha OJIUTOPCKO
NpeanpUsTHE;

- IpUe peleHre OTHOCHO Mevaibarta Ha JpYKECTBOTO, peanusupana npes 2023 r. B pasmep Ha 22
803.52 nB. ciex OTYMC/IEHUTE AAHDBLM, KaTO HETHAaTa cyeToBojHa nedainba 3a 2023 r., cren
OTYMCJIEHUTE AHBLIM, CE€ paspeesd MexXAy aKUMOHEPUTE KaTo JUBUAEHT Mo 1.62 JB. HA aKLu;

- 0CBOOOJIM OT OTTOBOPHOCT wieHoBeTe Ha ChBeTa Ha aupektopute Ha LIJT AJ] 3a aeitHocTTa MM no
ynpaBJieHHe Ha ApyKecTBoTo npe3 2023 r.;

- n30pa cneumranu3upaHo oxuTopeko npeanpustue ,,BJI0 A®A“ OO]I Ja u3BBLPIIYM OAUT U 3aBEPKa
Ha TOJMIIHKMA GUHAHCOB OTYET HA APYXecTBOTO 3a 2024 r., CBIVIACHO NpeMoxKeHneTo Ha ChBeTa

Ha JUPEKTOPHUTE.

MexkayHapoIHHM OTHOLIEHHUSI M MPOEKTH
Yuacmue ¢ nnamepopmama TARGET2-Securities

s»LenTpanen aenosurap” AJl akTHBHO yyacTBa B Pa3jiduHH MEXIyHApPOIHU NPOEKTH, KaTo
NOCTaBs CHJIEH aKLEHT BBPXY MHTErpalMATa Ha CBOMTE CHCTEMHM C Te3W Ha oO1oeBpomneilickara
wiargpopma TARGET2-Securities (T2S), kpaeto Tekywmo ce 06paboTsaT BCHUKH CAEIKH B €BpO.
bnaroaapenue Ha unencreoto cu B T2S, npe3 2024 r. LIJT AJ] oT4uTa HapacTBalll HHTEPEC OT CTPaHa
Ha EMUTEHTH U HHBECTUTOPH, THPCELIU JOCTBII IO TPAHCTPAHUYHHU YCJIYTU B PAMKUTE Ha OOIIHOCTTA
Ha T2S. KeM M. nexemspu 2024 r., 34 ot unenoBere Ha L] AJl, npeacrasnspaiy 44%, ycnemHo
npeMuHaxa HeobGxoaumara ceptudukaims. Cpel CepTUGUUUPAHUTE YJIEHOBE MONAfaT BCHYKH
OCHOBHH pasIutaniaTeJJHd 0aHKM U MHBECTHLHOHHY MOCPEAHHULIM B cTpaHata. OT MUTpaluaTa KbM
T2S 1o M. nexemspu 2024 r., paznpeeneHUETo Ha CeThIMENT JAeiiHocTTa B T2S nokassa, ye 60.9%
OT chenkure ca oOpaborenu karo JloctaBka cpeury mnamane (DvP), 22.8% karo CgoGozeH
Tpanchep Ha ueHHH kHwka (FOP) m 16.2% xaro Ilnamane 6e3 mocraska (PFOD). C uen
CBOEBPEMEHHO nojJnomaraHe Ha uneHosete, 11J[ AJl BbBexe HOBM NPOLECH, KOUTO rapaHTHpar
eeKTHBHA KOMYHMKaLUs U GbP31 OTTOBOPH Ha BBIIPOCH, CBBP3aHH ¢ onepaiuuTe no T2S. Beuuku
npouecH, cbp3anu ¢ aernocrra Ha LiJ] Al B T2S ca akypatHo pasnucand B IIpaBuiHuKa 3a
AeitHoctra Ha ,,LlenTpanen aenosurap” AJl, ciel MpeABAPUTEIHO ChIIIACYBaHE C ujleHoBeTe Ha L1J]

AJl v Hanzopuus opraH — KoMucus 3a GpuHaHcoB Haazop.

[TpencraBurenn Ha LI AJ] yuacTBat aktiBHO B paGoTtata Ha T2S KaKTo Ha CTpaTErHuecKo,

Taka U Ha TCXHHYCCKO HUBO, KaTO C€ BKIIOYBAT B JUCKYCHH OTHOCHO 6’[))16H10T0 Pa3BUTHE Ha
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nnargpopmara. Upes cBoeto yuactue B rpynure Ha 128, cayxurtenure Ha LIJI AJl criomarar 3a
(dbopMHupaHeTO Ha cTpaTerMueckuTe Hacoku Ha T2S, KaTo chlIEBPEMEHHO rapanrupar, 4e LT AJI
O0CTaBa B CHHXPOH C aKTyallHUTE ONEPATUBHU M DPEryJaTOPHM M3UCKBaHUSA. JIOIIBIHUTENHO ce
paboTu U N0 BHEAPSBAHETO Ha MEXAHU3bM 32 IIOCTHO Bh3CTAHOBSBaHE Ha IIaTdgopmara B Cirydai
Ha M3BBHPEJHM CcuTyauuu. 3a Tasu uel LJI AJl peloBHO M3BBLPUIBA TECTOBE B CIIELHMAIHO
paspaboteHa ot EBponeiickara LieHTpanHa 6aHKa TECTOBa Cpenia, KOETO Banymnpa NPOLEAYPHUTE T10

BBH3CTAHOBSBAHE W MOAbPKa BUCOKO HMBO Ha ONnepaTUBHA yCTOHYMBOCT KakTo B T2S, Taka u B 1]

All.

B o6nacrra Ha caenkute B epo L[]]I AJ] urpae chiecTBeHa pois, kato obpaborsa
3HauuTeNeH 006eM OT CHENKM C pa3iudHu (UHAHCOBM MHCTpyMeHTH. OOulata CTOMHOCT Ha
perucTpypaHuTe akLMM B €BPO BB3JM3a Ha 273 MUIMOHA €BpO, & JSIOBETE B JOTOBOPHHU (POHIOBE —
Ha 71.8 MunuoHa eBpo. OcBeH ToBa JIENO3UTApAT yNpapissa 5.5 MUIMOHA eBpo noj dopmMara Ha
BapaHTH 4 4.39 munuoHa eBpo B 6opcoBo ThpryBanu ¢onaose (ETF). BsB Bpb3ka ¢ npeAcTOALOTO
npreMaHe Ha eBpoTo B cTpaHara, LI/l AJl u3mbiHsaBa peauua KI0UOBU MHULUMATUBY, BKIKOYBALIH
IUIAHUPAHETO M MOJArOTOBKAaTa 3a pEeACHOMUHALIMATA Ha BCHUKM UEHHM KHKXA, aKTHBHA
KOMYHUKALIMOHHA CTPATerusi, y4acTUE B MEXAYUHCTUTYLMOHAIHN PabOTHH FPYITH, aKTyalu3ailus

Ha HOPMATMBHATA paMKa Y NPOBEXJaHe Ha BTPELIHHU U Na3apHU TECTOBE, BKIIOUMTENHO B T2S.

Medstcoynapoona oeiinocm

LI Al mma yCTaHOBEHM MEXAaHU3MH 3a UYKAECTpaHHO uleHCTBO. KbM nekemBpu 2024 r.,

LT Al o6cnysxBa €auH YyKASCTPAHEH YJIEH.

B naptasopctBo ¢ ,,bparapcka gonaosa Gopca“ AJl, LIJI AJl moambpxa M MecTHaTa
nminargopmara EuroBridge, paspabGoreHa B mnojakpena Ha OBIrapckd KOMIIAHHH, TBHPCEHIU

BB3MOKHOCT 3a JIBOWHO JIMCTBAHE Ha rasapure B Bﬁnrapym u FepMaHI/I}I.

B ponmbnaHenue kbM ropecnomeHaroro, L[JI AJl paboTu akTHBHO MO mpoleca Ha
npucheauHaBaHe kato knueHT Ha Clearstream Banking Frankfurt, 3a na ce pp3non3sa HambjaHO OT
¢yHKUMOHaNHOCTUTE Ha T2S, BKJIIOUMTENHO TPAHCIPAaHUUYHUS CETHIMEHT MEXIY pasiIM4yHU
nernozutapu (cross-CSD settlement). B pamkute Ha To3u mpouec Gemie ycHellHO 3aBbpLIEHA
Ha/JIe)KHa NpOBEpKa U MpeMUHaBaHe Ipe3 JeTailyiHa mpoleaypa o BalMJalMATa KaTo HaACKACH
NOTEHIIMANEH KJIMEHT, KaTo PEJOBHO CE MPOBEXJAT Cpelld U Apyru GopMu Ha B3aUMOJECHCTBHE ¢

exunu Ha Clearstream Banking Frankfurt.

LI AJl ocbuiecTBsiBa peryjspHO JAOMaKHMHCTBO Ha Cpelld C BOACLUM YYXKAECTPAHHHU
NOTEYUTENH, 6GAHKA U UHBECTULIMOHHU (PUPMHU, NPOSABSIBAINM MHTEPEC KbM OBIrapCcKus KaruTajloB

naszap. B cBosita posisi Ha Kir040B MHGpacTpyKTypeH yuactHuk, L[] AJ] neiicTBa kaTo MOCT MeKAY
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HYyXACCTPAHHUTE KOMIIAHMU W MECTHUSI KamnuTaloB Iasap, nojanomaraiku l'IO-)106p0TO U

38,[1’1:)'[60qu0 pa36upaHe Ha HOBOCTHUTC B nasapa u HpeﬂCTaBﬂﬁKH HHBECTULIMOHHH Bb3MOXKHOCTH.

C Bcuukn Te3un unuumatuBu LIJI AJl mpoabmkaBa na YKpenBa CBOETO MEXIYHAPOLHO
NpUCHCTBHME, Ja 3aCUJIBA pOJIATa CM B pamKuTe Ha T2S M ma noanomara niaBHUS NPEXOd KbM

YJICHCTBOTO Ha anrapym B €BpO30Hara.

Kopnopamuenu oeiicmeusn

W npe3 nocnennara roauHa ,,l{eHTpaneH neno3uTap® NpoabiXH HEOTKJIOHHOTO Aa ClE/Ba
MOCJICIOBATE/IHATA CH MOJMTHKA 3a [OBUIABAHE CTENeHTa Ha MpujaraHe Ha Haii-no6pute
€BPOINEHCKM MPAaKTUKYU 3a NpejjlaraHe Ha yCIyrd B objiacTra Ha KOpPHOpaTHUBHUTE AEUCTBHS -
OCHOBEH (akTop 3a e(heKTHBHOTO (YHKUMOHMpaHe Ha MaHEBPONEHCKUs (HUHAHCOB Iasap,
6e3npo6IEMHOTO MpHJIaraHe Ha Napu4HaTa NOJUTHKA M rapaHTUpaHe Ha GUHaHCOBaTa CTaGUIIHOCT.
LIJI 3acunu cBOMTE yCHIINA 32 ITBJIHO CHOTBETCTBUE C MPABWIIATA U MPOLELYPHUTE 32 KOPIIOPATUBHU
nedcreus (KJH), paspaborenn or CbBMecTHaTa paboTHA Ipyna O KOPINOPATUBHU AEHCTBUS
(CAJWG — Corporate Actions Joint Working Group) u noarpynara ua T2S 1o KoprnopaTHuBHH
neiictBus (CASG — Corporate Actions Sub-group), Kato BIocieACcTBHE Te 0s1xa yChBbPIIEHCTBAHH
u ouensBanu ot AMI-SeCo (Advisory Group on Market Infrastructures for Securities and
Collateral). Ta3u gmeliHoCT € B M3MbJHEHME HAa MOETHTE aHraxxumeHTH mo [Ipoekta Ha EL[G 3a
UHTErpanys Ha eBporencKkuTe GUHAHCOBU Na3apy U B NpsKa BPB3Ka C MPOLeca Ha NPUCHEAUHABAHE
kbM T2S.

Karo npoapmkeHue Ha akTuBHaTa paboTa Ha [Aeno3uTapa 10 MOMEHTa, Npe3 rogrHara 6sxa
aKTyaJM3upaHy Ha NoJyrogMuiHa 6aza BbOpocHULM ,,SCoRe Monitoring - Corporate Actions” u
,»CoRe Monitoring — Billing Progresses®, BkmouBaiy nogpoden cnuchbk Ha crangaprate 3a K u
(axTypHpaHeTo, OLIEHKa Ha CTENEHTa Ha W3IThJIHEHHE M €TaluTe Ha npunoxkenue. OCHOBHATA UM
LeJl € OLCHABAHE HUBOTO HA XapMOHU3auys Ha usBbpuiBanute KJI 1 npunarane Ha npoiecure 1o
daxrypupanero. OTunTa ce creneHTta Ha XapMoHmsauus Ha KJ[ 1o ABJIroBM ¥ HEABJITOBHM LIEHHH
KHI)KA, TAXHATa 0O0paboTKa Mo usiaTa MoneyuTescka Bepura, BKIIOYUTENHO W paspaboTKaTa Ha
ChOTBETHHUTE CHOOLIEHUA 3a 0OMeH Ha uHdopmanus B cranaapt ISO 20022. Ha tasu G6aza ELIb
ny6nukysa jpoknan ,,SCoREBOARD Compliance and Progress Report®, chbabpixaln aHanu3 Ha
€BPONENCKUTE CTPAHU-YUACTHULIM, KAKTO U arperupaHuTe pe3ysiratd - B 06I0-eBpONeiCcKy MiaH.
Pesynrarure, npeacrasenu B jgoknaga Ha SCOREBOARD k»M nexemspu 2024 r., oTpasssar
aHraxuMmenta Ha LIJI na npuioxu ceiiecrByBaumure crannapti Ha SCoRE B choTBeTCTBUE C
JIoroBopeHaTta nbTHa Kapra. B goknaza ca oTpaseHM NMBIHOTO M3MbJIHEHHWE HA CTaHAAPTHTE 32

(baKTypI/IpaHeTO 1 OJIN3KO A0 ONITUMAIHOTO U3ITBJIHEHHUE Ha TE3U 3a KOPIIOPATUBHU JEeUCTBUS.
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B KauecTBOTO CHM HA aKTMBEH YYaCTHUK B MHMLMaTUBUTE Ha KoHcynraTuBHaTa rpyna 3a
nasapHu MHQPacTpyKTypH 3a LEHHM KHWka U obesneuenus - AMI-SeCo, LI/ yuactBa u B
»Compliance monitoring exercise®, ¢ 1en U3rOTBSHE Ha aKTyallHA OLUEHKA Ha TeKyLIHUTE HMBA Ha
CBOTBETCTBHE ChC CTAHAAPTUTE 3a KOpropaTUBHU chdutust B EBpona. [IpoyuBaneTo ce opranusupa
uype3 HallMOHAJIHUTE IpynH Ha 3auHTepecoBaHuTe cTpaHu (National Stakeholder Groups - NSG),
Ch3IAJEHU 3a BCEKM yuyacTaul nasap. Pesynratute ce oueHsiBaT oT ['pymarta 3a KOpHopaTHBHU
croutus (AMI-SeCo's Corporate Events Group - CEG) u ca nybauuHO NOCTBIIHM B AOKJIAAa
Corporate Events Compliance Report.

OO0eKT Ha aHaus ca:

- INasapHute craHmapty 3a o6paboTka Ha KOPNOpaTHBHM NEHCTBHSA, 32 MPUKIOUMIA U

HENMPUKITIOYHUIIK TPAH3aKIUU;
- H%apHnTe CTaHJApTH 3a I/IIIGHTI/I(bI/IKaLUAH Ha aKIITHOHEPHTE.

OCHOBHM KOHCTaTaliiM B NOCJIEeAHMs NOKJIan cbM Kkpas Ha 2024 r., ca: ,, Haii-roasmo
yBEJIMUEHHE Ha CNAa3BaHETO HAa W3UCKBaHMATa ce HabmonaBa B Kunbp u 6wnrapckus nasap. M Ha
JBaTa nasapa cera ce CrasBaT I10-ToJIsIMaTa 4yacT OT U3UCKBaHUATA HA KOPINOPAaTUBHUTE CTaHAAPTH
M ca pa3spabOTH/IM [UIAHOBE 3a paspelllaBaHe Ha IOBEYETO OT OCTABAIMTE MPOIYCKM Mpe3
clIeBalUTE ABaHAACCET Mecera’.

BB Bpwn3ka ¢ ywactuero Ha IIJI B T2S, na AMI-SeCo ce mpemoctaBs U OTYET
»Harmonization Progress Report®, B koiiTo H3uckBaHMATa Ha MJaTdopmara IO W3MbJIHEHHE HA
cneunUYHU CTaHJApTH 3a AEHHOCTTA i ce OleHABAT NepUOANYHO. Pas/ieieHn ca Ha JBa CerMeHTa

— Priority 1 u Priority 2 B 3aBUCHMMOCT OT PUOPUTETA HA TAXHOTO MPUIIATAHE.

C BbBeXIAHETO Ha CTAaHJAPTUTE HAa MeCTHUs naszap, LI/l mpegocrass Ha CBOMTE YJEHOBE
ycnyru Ha eBponedcko HuBo. MsnonsBanara kbM MOMeEHTa MHQOpMalMOHHA cHCTEMa € B
HENpeKbCHAT MpOoLIEC Ha OOHOBIBAHE M MOJEPHU3HPAHE, KOETO rapaHTUpa eBponeiicko HUBO Ha

obcnyxBaHe.

JelHocTUTe M0 KOHBEPreHUUATa HA MECTHATA Na3apHa NpaKThKa ¢ U3UcKBaHusATa Ha AMI-
SeCo ce noanomara ot yuacrtue B pabotuute rpynu (WG) kem ECSDA — Corporate events WG and
Policy WG.
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Tbproeus

TMPEXBBPJIAHWA / CAEJIKU
I'OIMHA BOPCOBH H3BBHBOPCOBU OBLLO
2022 101 023 1172% 102 195
2023 67 641 844* 68 485
2024 77 350 906 78 256

* I/I3B’bH60pCOBMTC NPpEXBBPJIAHUA HE BKIIFOUBAT TpchtbepHTe OT HACNEACTBA, Nap€HHA H NIPEXBBPIIAHHA OT cobcTBeHa
KbM KJIMCHTCKa MOACMETKA IPH NMOCPEAHHK

IIPEXBBPJIEHU LIEHHU KHIDKA
TOJHUHA BPOU
2022 228 202 773
2023 203 688 522
2024 224 240 405
PETCMCTPHPAHU JIVBHUKAT HA
CJIEJIKU C OBEKT | IUIALLAHHA CKY | TPAHC®EPU OT
I'OJMHA HA TBPTOBUA KU | KBM JIHPXXABHU HACJIEJICTBA HEPIE?IPII/IT&TA
UHCTUTYLIMHA
2022 499 43 1849 943
2023 426 39 1703 1660
2024 719 61 80 2314
BOPCOBH CIIEJIKU 3A ThPI'OBUS C [TPABA
FOJHUHA BPOM CJIEJIKHU [IPEXBBPJIEHU ITPABA
2022 581 47 622 784
2023 67 8 564 271
2024 1 809 197 819 840
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Yc.nyrn 3a EeMUTCHTH H oﬁc.rlyncsaﬂe Ha KOPNOpaTHBHHU aeicTBUA

I[ei/'mocrra CBbp3daHa € YCIYTUTE, NPEAOCTABAHU HA NPYKECTBAaTa, CMHUTUPAIHA Oe3HaIMUHH
(I)I/IHaHCOBI/I UHCTPYMEHTH NPOABIIKH [a C€ pa3BMBa B HACOKA KbM IIPpEAOCTABAHE HA YCIIYTUTE IIPE3

esnekTpoHHara mnatdopma Ha LJT AJI.

Hp63 MHHajMaTa rojuHa ce 3abensza yBEiU4aBaHC Ha 6p0${ Ha JpY¥XECTBaTa, KOUTO
HarnpaBHuXa rlallaHuAa Ha JUBUACHT 4Yp€3 CUCTEMATa Ha I_[I[, a CbhIIO Taka CC yBCJIHWYH H 6p0ﬂ Ha

ApYXKeECTBATa, KOUTO pErucCTprupaxa I[pOMCHH B KanuTana CH.

[Tpes 2024 r. 135 gpyxecTBa peructpupaxa HOBM €MMCHMHM, OT Tax 45 apyxecrtsa

perucTpupaxa eMUCHHM akuuH, 62 obaurauuu, 11 HoBu noroBopHu (oua u 17 npasa.

HpOMeHI/lTG B pErucThpa €a CBbp3aHy C pErucTpalma Ha yBEJIMUEHHUE HA KalliTajla, KaTo Mpe3
roguHara 111 APYKECTBA NMOJan0Xa 3a4BJIEHHUA 3a YBCJIUUCHUC HA KaluTania 81 oT TAX ¢ U3naBaHe
Ha HOBH aKlMH, 17 APYXECTBAa perucrprpaxa yBEIWMUCHHUC Ha KalluTajla ¢ u3jgaBaHe Ha €MHUCHA

npasa, a 9 ApyxecTBa perucTpupaxa NpoMsHa Ha HOMUHAHATa CH CTOHHOCT.

Hpu nnamanusTa no o6aurallMoOHHY EeMUCHH ce 3ana3u TenaeHuusTa ot 2023 r. Tlpes 2024
r. upe3 cuctemara Ha LIJ] AJl ce uzsbpiuxa 407 nnauaHus Ha CyMU 10 00JIMrallMOHHY EMUCHH, B
pe3ynTaT Ha KOUTO 4upe3 cuctemara Ha LIJ] 6saxa m3nnarenu wan 327 miuH. jesa. M3amnaten Gele

auBuaeHTa Ha 70 gpyxkecTBa B pa3zmep Ha Han 182 MiH. neBa.

3HaYUTEHO ce YBEJNMUM OpOsi Ha U3rOTBEHUTE U3BJICUCHHUS OT KHUraTa Ha MPUTEXATEIUTE
Ha BOU - 3 281 Opos kuuru.

Mznanenn ca obmo 131 ISIN konoBe, xato ce yBenuuu u 6pos Ha uznagenute CFI u FISN
KOJOBE 3a MyOIMUHUTE APYHKECTRA.

OOGcay:xBaHe Ha 0cOOeHH 3271031 M APYry 00e3neveHus

HeitHocTTa o 06CTyKBaHETO Ha OCOOEHHUTE 321031 U JOTOBOPH 3a ()UHAHCOBH 00e3MneHeHus
CE OCBIIECTBSABA B ChOTBETCTBHE C U3UCKBAHUATA HA 3aKOHA 3a 0OCOOEHHUTE 3a11031, [ IpaBuiHuKa 32
YCTpOICTBOTO W AeHHOCTTa Ha L[eHTpalHus perucTbp Ha 0OCOOCHUTE 321031 KbM MHUHUCTEPCTBOTO
Ha NpaBOCBHAMETO, 3aKoHa 3a JOroBopure 3a ¢uHaHcoBu obesneuenus u [lpaBunHuka Ha

»LeHnTpanen neno3utap AJl.

3a mepuoza 01.01.2024 r. — 31.12.2024 r. B peructbpa Ha ocoOeHUTE 3al03U ca

peructpupanu 560 Bnucpanus. OT TAX:

- 28 Opos BnucBaHMs Ha OCOOEH 3aji0r
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- 316 6pos 3anopu
- | BnucBanus B perucTbpa Ha JOroBOPUTE 32 PUHAHCOBH 00E3MNEUEHUS

- 384 BnucBaHus Ha Apyru 00CTOATENCTBA

3a OTYETHHMSA NEPHOJ Ca U3BBPIICHH U MHOXECTBO CIIPABKH 33 IbPXKABHU U YaCTHH ChACOHU
u3NBNHUTENH, cnpasku 3a KOH, cnipaku 3a AIl, HAIL, KOHIIH, apyru oBnacteHd MHCTUTYLIUH,
YaCTHH U IOPUAMYECKH JIULIA.

Knuvp Exc Al

[Ipes 2024 r. PeroBoacTBoTo Ha ,,KJIMBP EKC* Al npoabmkaBa [ia y4acTBa aKTUBHO B
M3TOTBSIHETO U 0OCHKAAHETO HA NPEAJIOKEHHUATA 3a IPOMEHH B ASHCTBAIIOTO 3aKOHOAATENCTBO 110
JHMUEH3UPAHETO, IEHHOCTTA M Ha[30pa Ha KJIMPUHIoBaTa Kbllla ¥ B pe3yJiTaT Ha TOBA ca NpeANpHeTH
neiicrust 3a npomsaHa B 3ITYTIC, kaTo e NOArOTBEHO U U3MPATEHO KOHKPETHO INpPEMIOXKEHHe 32

N3MEHCHHNE HA ChOTBETHHUTE TCKCTOBE.

Craptupana e nmpoueaypa no ce3aaBaHe Ha Bpb3ka mexay Kinbp Exc AJ] v Yuukpeaur
Bynbauk AJl, 3a ocurypsiBaHe Ha ajTepHaTHBHA BH3MOXHOCT 3a M3BbPIUBAHE HA pasILIallaHus Mo
CHCIIKH C €JIEKTpHUYECKa €Heprus, ckirdeHu Ha bwarapcka HesaBucuma Enepruiina bopca EAJL
(BHEb EAJl). Cp3naBaHeTo Ha Ta3sM Bpb3Ka M3MCKBA TEXHHUYECKM IPOMEHM B CHCTEMAaTa Ha
Vuukpeaut bynGaHk, kaTo 3a uenrta ca NPOBEACHH HEKOJNKOKPATHM MEXAY MpeCTaBUTENd Ha

0aHkara u KJIMPpUHIOBaTa KbIlla, 3@ YTOUHABAHE Ha NMapaMEeTpUTEe 1 HAUMHA HA KOMYHHKALMA.

IIpen mecen aexemBpu 2024 r. Gewe ckmoueHo crnopasymenne mexxay Knubp Exc AT u
bbarapcka HesaBucuma Exepruitna Bopca EAJI 3a npeacTosoTo NMpeJocTaBsiHe Ha YCIyTUTe Mo
OCHUI'YpsIBaHE Ha pasIlIalllaHuATa 110 CAEJIKUTE, CKIIOUeHH Ha OopcaTta. CriopazyMeHHETO UMa 3a Liel
TE3M ycayry Ja 6baat npenocrasenu ot Knusp Exc Al 1o kpas Ha mbpBoTO noayroaue Ha 2025 .

Crnel ocurypsiBaHETO Ha ChOTBETHATA MH(PACTPYKTYpa 3a 06paboTka Ha HHpOpMalMATA.

I[p}’)KE‘CTBOTO LHI€ U3rOTBHU ONCPaTHBHHU IIpaBujia 3a pa60Ta, 34€JHO CbC CHOTBETHUTE I1a3apu

1 TEXHUTC yHaCTHULUHU MIPpEar CTapTUPAHE HA YCIIYTUTE 3a ChOTBETHUS MNasap.

BT Konucynmu A/l

OcHoBHara JEHHOCT Ha JPYKECTBOTO € Jia 00CnyKBa (UHAHCOBO W aAMMHHUCTPATHBHO
Lentpanen nenosurap AJl, Benrapcka gponngosa Gopca AJl ¥ CbOTBETHUTE UM JBIIEPHHU JPYIKECTBA,
OCHOBHO 1pe3 CIIyIKUTEJIM, KOUTO ca MPEXBBPJIEHU OT 00CiyKBaHUTE JpyxecTBa. [Ipuxoaure Ha

APYKECTBOTO Ce reHepupar 4pe3 npedakTypupaHe Ha OCHOBHHTE pa3xoiu (3amiaT, OCHMI'YPOBKH,
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HaeMH M J1p.) CBbP3aHM ¢ 00CIyKBAaHETO Ha ApY)KecTBaTa IUToc 1o0aBKa 3a ynpasieHue. 3a 2024 r.

JPYKECTBOTO € peanusupaio neyanda B pazmep Haj 318 xun. ns.

Dunancoeo cocmoanue na I pyna Ilenmpanen denozumap

IMocTuruarure pE3yiTaTu OT prnaTa 3a rognHara ca, Kakro CJjiciBa.

° IIpuxoau ot mpojax6bu kbM KiaueHTu 3a 2024 r. ca B pazmep Ha 5,696 xui. JiB.
IIpuxonute ot nponaxou ca ce ypenuunmu cnpamo 2023 r. ¢ 576 Xui. JB., NOpaad yBelHYeHUE
OCHOBHO Ha NMPHUXOJIUTE OT TAKCH 3a NOALBPIKAHE HA PETUCTDP, OT INPEAOCTABIHUTE CYETOBOJHU U
aJIMUHUCTPATUBHHU YCIYIM U OT TAKCH [0 PErucTpanus U AeperucTpauds Ha eMHUCHH OT LEHHU

KHHXKa.

. Herna neyan6a: 548 xu. 51B. B TOBa YUCNO 32 HEKOHTPOJIUpAINOTO yuacrre 113 xu.
nB. YBenuueHUeTo Ha neyanbara cnpamo 2023 r. ¢ 127 Xui. 11B. ce ABJKM OCHOBHO Ha HETHHS eeKT
OT YBEJIMYEHHE INPUXOAUTE OT HOTOBOPH C KIMEHTH M JPYruTe JOXOAM M YBEIMYEHHETO Ha
pa3xoJuTe 32 fepcoHall.

CnbupaemocT Ha B3eManusiTa: 13 nHu, KaTo ce 3anaspa cnpsimo 2023 r.

OcHoBHuTe akTuBH Ha ['pynara kbm 31.12.2024 r. BKIKOYBAT:

. Mmoru, mamuuu u obopyasane: 1,743 xun. aB. cropsmo 1,247 Xui. J1B. KbM
31.12.2023 r. YBennueHUeTo ce AbIKY OCHOBHO Ha aKTUBHU B NPOLEC HA M3rPAXKAAHE B IBIIEPHOTO
IpyxectBo bJl Koncynru AJl.

. HBarocpoysu ABIroBM MHBECTHUMHM Ha ['pynara: 2,179 xua. nB. JIbIrocpouHute
ABITOBY MHBECTHULIMU ca ce yBenuuuiau crpsamo 31.12.2023 r. ¢ 54 xuun. nB. nopaau yBeluyeHUe B

ClipaBEaiuBara CTOMHOCT Ha ABPIKAHUTE OT pr)KeCTBOTO-MaﬁKa €MUCHH LICHHU KHHXaA.

. ITapuunu cpeacrtsa: 5,569 xun. nB. cnpsamo 4,674 xua. nB. kem 31.12.2023 .

["'pynara nokaspa MHOTo 100pa JIMKBUAHOCT ¥ Bb3MOXKHOCT JIa IIOKPHBA CBOUTE 38 {bIKEHMSI.
HbpxaBara upe3 Munucrepctso Ha ¢uHaHcute (M®) npurexasa 43.70% OT akLMUTE B
OCHOBHMs aKUMOHepeH Kanuran Ha Llentpanen nenosurap AJl (npyxxecTBOTO-Maiika) U 3a€IHO ¢
abpxanute or M® akumu ot kanutana Ha beirapeka gonosa 6opca AJl, MMa CTaTyT Ha OCHOGeH

akyuouep.
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boarapcka ¢onmoBa Gopca AJl € cBBp3aHO JMlE (Mpednpusmue ¢ KEATUDUYUPAHO
yuacmue/xonmpon/ om cmpana na ovpacasama) ¢ Lentpanen nenoszurap AJl, JOKOIKOTO U B JBETE
ApY)XK€CTBa IbpXKapaTa WMa KBaIM(PULUMPAaHO yuacTHe U OOIUM NPEeNCTaBUTENM (AMPEKTOPH) B
CBBETHTE Ha AUPEKTOpUTE UM. bbiarapcka ¢ponnoBa 6opca AJl OT CBOs cTpaHa ChINO € AKIMOHED B
Llenrpanen genozutap Al ¢ 4.51 % akuMoHEPHO y4yacTHe.

bbirapcka nesasucuma enepruiina 6opca EAJ] u @aiinenrsn Mapket Copaucusz EOOJ] ca

CBBp3aHM 1A Ha ['pynata Thif kaTo ca AbluepHU Apyx)ecTBa Ha bbarapcka ¢onaosa Gopca AL

[1pe3 2024 r. ca U3BBPLIBAHU CIEAHUTE CAENIKY ChC CBBP3AHU JIULA:

. [lpogax6y Ha aJMUHHUCTPATHBHM, CYETOBOAHM YCIyrH H HHPOPMAIMOHHO
00C/Ty)XBaHE Ha MPEANPUATHE C KBaTMPUUMPAHO YyacTHe /KOHTPOJ/ OT CTpaHa Ha AbP)KABATA B
pa3Mep Ha 552 xun. nB.

L [Iponax0u Ha CueTOBOAHU, AIMUHUCTPATUBHH YCIYrd U YCIYrd N0 yNpaBjieHUe Ha
NapU4YHU CPEJCTBA HA IBLIEPHHU APY>KECTBA Ha MPENNPHATHE C KBaTUGULIMPAHO yyacTHe /KOHTPOJ/
OT CTpaHa Ha JbpikaBaTta B pasMmep Ha 1,692 xui. nB.

o IlponaxOM Ha KOHCYNTAHTCKM YCJIYTHM IBIUEPHH JPYXECTBA HA MNpEANpPHUSITHE C
KBanuGUUMPAHO yyacTHe /KOHTPOJI/ OT CTpaHa Ha IbpikaBara B pasmep Ha 30 xuJ. JB.

o ITponax6a Ha aIMHUHUCTPATMBHY U CYETOBOAHM YCIIyr'H Ha CbBMECTHO APYIKECTBO B
pasMep Ha 2 XuJl. JIB.

o IMloxynkn Ha ycnyru (HaeM) OT JBLIEPHO [APYXKECTBO Ha MpellpHITHE C
KBau(UUMPAHO yyacTHe /KOHTPOJI/ OT CTpaHa Ha IbpKaBara B pasMep Ha 8 XHIl. JIB.

J [Toxynku Ha ycmyru OT MpeAnpHUATHE ¢ KBaNWQUUUPaHO y4acTue /KOHTpOJ/ OT
CTpaHa Ha IbpKaBaTa B pa3Mep Ha 2 XHIL. JIB.

L HOK}'HKI/I Ha YCIIYTH OT CbBMECTHO APYXKECTBO B pasMEp Ha 2 XU nB.

QDunancosu puckose

B xona na obuuaiinata cu geitHoct I'pynata Moxe na Obae H3NOKEHA HAa pa3IMUHU
(uHaHCOBM pHCKOBE, Haii-BaXKHUTE OT KOMTO Ca: MazapeH pUcK (BKIIOYBALL BAJTyTE€H PUCK, PUCK
OT MPOMsiHA HA CIPaBEeAIMBATA CTOHHOCT M LIEHOBHM PUCK), KPEAMTEH PUCK, JIUKBUIEH PUCK M
PHUCK Ha JIMXBEHO-00BBP3aHUTE MapUuHU NoTour. O6IIOTO yrpaBieHHe Ha pUcKa € GOKyCHpPaHo
BbPXY MPOTHO3MpAHE Ha PE3yNTaTUTE OT onpejeieHd obnacTH Ha (MHAHCOBMTE Ma3apu 3a
MOCTUraHe Ha MUHMMH3MPAHE HA MOTEHUMATHUTE OTPULIATEIHU eeKTH, KOWTO Orxa MOIJM Ja
Ce OTPa3AT BbPXY (PUHAHCOBHTE Pe3yNTaTH U CheTosiHMe Ha ['pynara. [ToauTukaTa B Tazu obnact

€ CBBbp3aHa ¢ N3BBPILIBAHCTO HA OLICHKH Ha Ma3apHUTE 00CTOSATEICTBA BHB Bpb3Ka C HAIIPABCHUTE
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HHBECCTHLIUHN H (bOpMI/lTC 3a [oJAbpXaHE Ha JIMKBUIHHUTE CpEACTBA. Yact ot IMpujiaranuTe
MEXAaHU3MH Ca CBBP3aHU U C aHalli3 U THPCEHE Ha IPUHIIOKHUMH PCIICHHUA [10 OTHOLICHUEC
ONnpeACIAHETO Ha aJACKBAaTHU LEHU Ha YCIYruTe, npeajarain oT I[pyX(eCTBOTO-MaﬁKa H
ABUICPHUTE OpPYIKECTBA. OCHOBHUAT CTPEMEXK TIpHU  YIIPaABJIEHHUETO Ha pPUCKOBETE €

HEAOIMMYCKAHETO HAa HEOTIpaBJaHaTa UM KOHLUEHTpaLM.

VnpaBneHHETO Ha PUCKA CE OCBLIECTBABA TEKYIIO OT OMNEPATMBHOTO PBHKOBOJCTBO HA
I'pynara cprnacHo mosnurtvkara, onpejeneHa oT CbBeTa Ha JUpeKTOpuTe Ha JIpyXKecTBOTO-
maiika. CbBETBT Ha IMPEKTOPUTE € MpHesl OCHOBHM MNPUHLMIIKM Ha OOLIOTO YHpaBieHHUE Ha
(buHaHCOBUS PHCK, Ha 6a3aTa HA KOUTO ca pa3paboTeHH KOHKPETHUTE MPOLEAYPH 3a YIIPaBIEHUE
Ha OTJEJHUTE CrELM(PUUHY PUCKOBE, KaTO BalyTeH, IEHOBH, JIMXBEH, KPEAUTEH U JIMKBU/EH, U

3a pUCKa IIpH HU3M0JI3BAHETO HA HEAEPHBATUBHU UHCTPYMEHTH.

Hsnonzpanute ot ['pynara (UHAHCOBM HMHCTPYMEHTM M LEIWTE W IOJUTHUKHTE 32
yNpaBjieHUE Ha PUHAHCOBUTE PUCKOBE Ca NMOJAPOOHO ONMOBECTEHH B KOHCONMAUPAHUS PUHAHCOB
otyeT Ha [ 'pynara 3a 2024 r.

Hayuno uscnedoeamesicka u pazeoiina 0eiHocm

HpyxectBata or ['pymata He ocbllecTBIBaT JeHHOCT B o0jacTra Ha
Hay4HOM3CJIEIOBATEJICKaTa U pa3BoiiHaTa IEHOCT.

I'pynama nama yupedenu Knonoee.

Cvbumusn cneo Kpasa Ha OMYEeMHUA REPUOO

Hsama 3HaunMu cbOMTHA HACTBITHIIH CJIEX Kpas HA OTHCTHHUSA NCPHUOI.

Hacrosimusit noxaan e npuer Ha 14.05.2025 r. ot CheeTa HA AMPEKTOpHUTE.

['eopru Kapamxos

[Ipokypucr
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i B'bnl'apMﬂ

AOKNAA HA HE3SABUCUMUA OANTOP

40 AKUMOHEPUTE HA
UEHTPAJIEH AENO3UTAP A/

MHeHune

Hue u3Bbplunxme oavt Ha KoHconuaMpaHua uHaHcos otueT Ha UEHTPAJIEH AENO3UTAP AA
M HerosuTe AblWEpPHU ApyxecTBa (,,[ pynata“), cbabpiall, KOHCOAMAMPAHUA OTYET 3a (PUHAHCOBOTO
cbecTosHMe Kbm 31 aexkemBpu 2024 roguMHa M KOHCOMAMPAHMA OTYET 3a BCEOOXBATHUA [AOXO4,
KOHCONMAMPaHMA OTYET 3a NPOMEHUTE B COBCTBEHUA KanuTas U KOHCOMMAUPAHUA OTYET 3a NapuuHuTe
noTouM 3a rojAuMHara, 3aBbpluBaila Ha Ta3M JaTa, KaKTO M MOACHUTENHUTE TMPUNOXKEHUA KbM
KOHCOAMAMPaHMA (WHAHCOB OTYET, CbAbPXAWM M CblliecTBeHa WHdOpMauusa 3a cyeToBoAHaTa
nonuTHKa.

Mo Hawe MHeHWe, NPUIOKEHMAT KOHCONMAMPaH (DMHAHCOB OTYET MpesCcTaBs JOCTOBEPHO, BbB
BCHYKM CHILECTBEHMU aCMEKTH, KOHCONMAUPAHOTO DMHAHCOBO ChCTOAHME Ha pyrnaTta Kbm 31 pekemspu
2024 roguHa M HEWHUTE KOHCONMAMPAHWM (MHAHCOBM PE3yNTaTW OT AEMHOCTTA U KOHCOAMAWMPAHUTE
NMap1M4HM NOTOUM 3a roAMHaTa, 3aBbpluBalia Ha TasM gara, B cborsetcTBMe ¢ MCOO cuyeToBOAHM
CTaHAapTH, npretv ot EBponelickma cbio3 (EC).

ba3sa 3a uspa3aBaHe Ha MHeHWe

Hve u3BbpwMxMe Hawus oAuT B CHOTBETCTBME C MexayHapoAHWTEe OAMTOPCKM CTaHAapTH
(MOC). HawwuTte OTroBOPHOCTM CBIIACHO Te3u CTaHAapTM Ca OMMCaHM JOMBbAHUTENIHO B pasgena ot
HalmaA foknag ,,0meosopHocmu Ha odumopa 3a oduma HA KOHCOIUGUPaHuA uHaHcos omyem*. Hue
CMe He3asucHMMK OT MpynaTa B CboTBETCTBUE C MeXyHapoAHUA eTUYEeH KOAEKC Ha NpodeCcHOHaIHUTE
CcHeToBOAUTENM  (BK/IOUMTENHO MekayHapogHu CTaHAapTM 3a He3aBMCMMOCT) Ha CbBeTa 3a
MeXayHapoAHu cTaHgapTM No eTtuka 3a cuetoBoauTenn (Kogekca Ha CMCEC), 3aegHoO € eTMYHUTE
M3UCKBAHMA Ha 3aKoHa 3a He3aBUCUMMA (DMHAHCOB OAMT M M3PA3fABAHETO Ha CMIYPHOCT MO
ycToiumsocTTa (3HOPOMCY), NPUNOKMMM NO OTHOWEHHUE HA HALIMA OAMT HA KOHCONMAMPAHUA (DUHAHCOB
ot4eT B bbarapuA, Kato HME M3MBAHMXME U HALLMTE APYrM €TMUYHM OTFOBOPHOCTM B CHOTBETCTBME C
usncksannATa Ha 3HOOUCY u Kopekca Ha CMCEC. Hue cumtame, 4Ye ogMTOPCKUTE AOKasaTesICTBa,
NoNyYeHU OT Hac, ca AOCTaTbYHM M YMECTHM, 3a Aa OCUrypAT 6asa 3a HaLLETO MHEHMe.

B0 ADA O0/] e 0AMTOPCKG APYHECTBO, PErucTprpato B ThProBCKUA PerMcTbp NpH AreHuMATa Nno BavcBanmaTa ¢ EMK 030278596, AAC NeBG030278596
Bankosu cmeTku: BGN IBAN BG61 UBBS 8002 1017 5456 50, EUR IBAN BG10 UBBS 8002 1461 3202 10, BIC UBBSBGSF, Fatka OBE Ajl

t
B0 A®A OO/, 6BArapcko ApPy®ecTso C orpaHuueHa OTFOBOPHOCT, € YieH Ha 50 UHTEpHEWBHBA IMMUTHA, APYHECTEO, pernctprpado B O6eauHeHoTO
KpascTso, W npeacTasnAsa YacT OT MeXAyHapogHaTa Mpexa Ha B0 0T He3aBUCHMM ApyXecTea



BDO

Apyra uHdopmanms, passiMyHa oT KOHCONMAMPaHUA (PUHAHCOB OTHYET M OAUTOPCKUA AOKAAL,
BbpXY Hero

PbKoBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata MHdopmauma. Jpyrata MHpopMaLma ce cbeTom
OT KOHCONMAMPaH AOK/AZ 3a AEMHOCTTa, M3rOTBEH OT PHKOBOACTBOTO CbriacHo [/iaBa cefiMa OT 3aKoHa
33 CYETOBOACTBOTO, HO HE BK/IIOYBA KOHCONMMAMPaHUA (DMHAHCOB OTYET M HAWMA OAMTOPCKU AOKNAj
BBbPXY Hero.

Hatueto MHeHHe OTHOCHO KOHCOMAMPaHUA hHHAHCOB OTYET He 06XBallla ApyraTa MHMOPMAUMA
1 HME He U3pasfABaMe KaKBaTo # Aa e opMa Ha 3aKIl04YeHME 3a CUTYPHOCT OTHOCHO HEA, OCBEH aKo He
€ M3PHUYHO NMOCOYEHO B AOKNAAA HM U [0 CTENEHTA, AC KOATO € MoCoYEHO.

BbB Bpb3Ka C HalMA OAUT HAa KOHCOMMAMPaHMA (PMHAHCOB OTYET, HallaTa OTrOBOPHOCT ce
CbCTOM B TOBa Ja NpouyeTem gpyrara MHPopmauma U Nno TO3M HauMH ja NpeueHuM Janau Tasu apyra
MHGOPMALMA € B CbLIECTBEHO HECHOTBETCTBME C KOHCOMAMPAHMA (DUHAHCOB OTHET MM C HalMTE
NO3HaHMA, NPUACBUTH MO BPEME Ha OAMTA, MM N0 APYr HauyuH U3rAeXAa Aja CbAbpiKa CbLECTBEHO
HENPaBU/IHO A0KNaaBaHe. B cnyyalt ye Ha 6a3aTa Ha paboTara, KOATO CME M3BBLPILM/M, HUE AOCTUIHEM
A0 3aKNlo4eHMe, Ye e HaMye CbUIeCTBEHO HEeNpaBWUIHO JOKajBaHe B Tasu gpyra MHdopmaums, oT Hac
Ce M3MCKBA Aa AOKNaABame Tosu haKT,

Hamame KaKBO Aa fOKNagBamMe B TOBA OTHOLUEHHWE.

AonbaHumenHu sbnpocu, KOUMO NocMasA 3a doK1adsaHe 3aKOHbM 3a C4emos0dcMEomo

B AOMb/HEHWE Ha HalMTe OTrOBOPHOCTM M AOKMajBaHe cbrnacHo MOC, no oTHoleHWe Ha
KOHCONMAMPAHUA AOKAaA 3a ASMHOCTTA, HUE M3MbJHUXME U NpoueaypUuTe, A06aBEHM KbM M3UCKBAHUTE
no. MOC, cbrnacHo ,,YkasaHusi OTHOCHO HOBM M paslMpeHM OAUTOPCKM AOKMAAM U KOMYHUKauma OT
CTpaHa Ha oauTOpa” Ha npodecuoHanHaTa opraHu3auMsa Ha perMcTpypaHuTe oautopu B Bbarapus,
MHcTUTyTa Ha AMniomupaHuTe ekcnepT-cyetosoamTenm (MAEC). Tesn npoueaypu KacasT NPOBEPKM 3a
Ha/IMYMETO, KAKTO U MPOBEPKK Ha popmarta U ChAbPKAHMETO Ha Tasu Apyra uHgopmauus ¢ uen aa Hu
noAnomMorHar BbB (hopMMpaHe Ha CTaHOBMILE OTHOCHO TOBa fanM Apyrata MHGopmauua BKIOYBA
OMOBECTABAHUATA W AOK/aJBaHMATa, NpeasuieHu B [N1aBa cegma OT 3aKkOHa 3a CYETOBOACTBOTO,
NPUAOKMM B Bbarapums. '

CmaHosuuwie 8b8 8pB3KA € Y. 37, an. 6 om 3aKoHa 3a c4emosodcmsomo

Ha 6a3ara Ha M3BbpLUEHUTE NpoLeaypH, HALIETO CTAHOBULIE €, Ye:

a) MHdopmaumaTa, BKAOYEHA B KOHCO/MAMPAHWMA AOKMA4 3a AeMHocTTa 3a (pMHaHCcoBaTta
rofinHa, 3a KOATO € M3roTBEeH KOHCOMAMPAHMAT (PMHAHCOB OTYET, CbOTBETCTBA HA KOHCO/MAMPaHMA
¢u1HaHCOoB oTYeT.

~ 6) KoHconmpaupaHHAT AOK/1aj 3a AEWHOCTTA € M3rOTBEeH B ChOTBETCTBME C M3UCKBAHMATA Ha
[naBa cefgma OT 3aKoHa 3a CHETOBOACTBOTO.

OTroBOpHOCTH Ha PbKOBOACTBOTO 3a KOHCONMAMPaAHUA (PUHAHCOB OTYET

PbKOBOACTBOTO HOCM OTrOBOPHOCT 3a M3rOTBAHETO M JOCTOBEPHOTO MpEeACTaBAHE Ha TO3u
KOHCO/MAMPaH (hMHAHCOB OTYeT B cboTeeTcTBMe ¢ MCOO CUETOBOAHM CTaHAApTH, npueTh oT EC M 3a
TaKaBa CMCTEMa 3a BbTPELIEH KOHTPOJ/, KaKBaTO PbKOBOACTBOTO OnpeAens Kato Heo6xogvma 3a
OCUrypsiBaHe M3roTBAHETO Ha KOHCO/MAMPaHM (DUMHAHCOBM OTYETHU, KOMTO HE ChAbPXKAT CbLIECTBEHW
HENpPaBW/IHW OTUYMTaHUSA, HE3ABMCUMO AN Ab/IKALUM CE HA M3MaMa MU rpelLuKa.

Mpu unsroteaHe Ha KoHCOAMAMPAHMA (DMHAHCOB OTHYET PBKOBOACTBOTO HOCM OTFOBOPHOCT 3a
OLieHsiIBaHe CNOCo6HOCTTa Ha pynata Aa NpoAb/IKU Aa GYHKUMOHMPA KaTo AeMCTBALLO NpeanpuaTHe,
OMOBECTABAMKM, KOraTo TOBa € MPM/IOKMMO, BBNPOCH, CBbP3aHM C NPEANOJIOKEHUETO 3a/elCTBALLO

B0 A®A 0O/l, 6b/irapcko ApYMECTBO C OrpaHMyeHa OTTOBOPHOCT, e ufeH Ha B0 MHTepHewsHbA JIMMIKTHA, APYECTBO, perMcTpHpaHo B OGegnHeHOTO
Kpancreo, u npeAcTaBsiaBa 4YacT oT MexAyHapoaHaTa mpexa Ha B/I0 or HesasucuMM ApyxecTsa

540 e Tbproecka Mapka 3a mpexara BZI0 1 3a BCAKO OT ApyKecTBaTa - uieHku Ha 640



NPeANpUATAE M M3NOJI3BalKM CHETOBOAHATA 6a3a HA OCHOBATA Ha MPEANO/IOKEHWETO 3a AeicTBalo
npeanpuATHE, OCBEH aKO PbKOBOACTBOTO He Bh3HaMepABa Aa IMKBUAMPA ['pynaTa M/m Ja npeycTaHoBM
HeiHaTa AeMHOCT, MM aKo PbKOBOACTBOTO Ha NPaKTHMKa HAMA Apyra aATepHaTMBa, OCBEH Aa NOCTbAM
10 TO3M HaYuH.

OTI'OBOPHOCTM Ha oguTOopa 3a ogUTa Ha KOHCONTMAUPAHHUR ¢)MHaHCOB oTyeT

Hawure wuenm ca pa nonyyum pasymHa CTENeH Ha CMrypHOCT OTHOCHO ToBa Aaiu
KOHCO/IMAMPAHUAT (DMHAHCOB OTYET KaTO LAJI0 HE CbAbPKA CbLWECTBEHW HENPaBMHWA OTUYUTAHMSA,
HE33aBUCMMO Ja/iM Ab/DKALUM CE€ HAa M3Mama MU TPELlKa, M Aa U3LALEM OAUTOPCKU A0KAaJ, KOMTO Aa
BK/It0YBA HALLIETO OAMTOPCKO MHEHME. PasymMHaTa CTeneH Ha CMrypHOCT € BMCOKa CTENeH Ha CUrypHoOCT,
HO He e rapaHuus, 4Ye 0AUT, U3BbpLIEH B cbhoTBeTcTBMe ¢ MOC, BMHAru lie paskpuBa CbileCTBEHO
HEMpaBM/THO OTYMTaHEe, KOraTo TakKoBa CbliecTByBa. HenpaBW/IHM OTYMTAHMA MOraT Aa Bb3HMKHAT B
pesynrar Ha M3sMama MNIM PeLlKa M ce CYMTaT 3a CbLLECTBEHU, aKo 61 MOT/I0 PasyMHO Ja Ce O4aKBa, 4ye
Te, CaMOCTOATEJIHO M/IM KaTO CbBKYMHOCT, 6MXa MOr/IM Aa OKaXKaT BAMAHWE BbPXY MKOHOMMYECKMUTE
pelleHns Ha noTpebuTenmTe, B3eMaHW Bb3 OCHOBA Ha TO3M KOHCOMMAUPAH (hMHAHCOB OTHeT.

Kato uact ot oauta B cvorBetcTBME ¢ MOC, HMe u3nonssame NpodecMoHanHa npeLeHKa M
3anasBame NpPocecMoHaNeH CKEMTULIM3bM N0 BPEME Ha Lenna oaMT. Hue cbluo Taka:

- MAEHTMdUUMpaME M OLEHABAME PUCKOBETE OT CbIUECTBEHWM HEeNnpaBW/IHM OTYMTaHMA B
KOHCOIMAMPaHUA (DMHAHCOB OTYET, He3aBMCMMO [Ja/v AbJ/hKallM CE€ Ha M3MaMa WM rpelka,
paspaboTBaMe W M3Mb/IHABAME OJAMTOPCKM MpoUeAypW B OTFOBOP HAa TE3M PUCKOBE M MOJyyaBame
OAIMTOPCKM AOKA3aTeACTBa, KOMTO Aa ca AOCTaTbYHM M YMECTHM, 3a Ja OCMrypAT 6asa 3a HalleTo
MHeHHe. PUCKBLT Aa He 6bJle pasKpMTO CHILECTBEHO HEMPABM/IHO OTHYMTaHE, KOeTO € pesynTat oT
U3Mama, e no-BMCOK, OTKOJIKOTO PMCKa OT CbLYECTBEHO HENPaBMJ/IHO OTYMTAHE, KOETO € pesy/Tar of
rpelka, Tb{d KaTo M3Mamarta MOXe Ja BKIIOYBA TalWHO crnopasymasaHe, danwumpuumpane,
npeJHaMepeHn TMpOMyCcKM, WM3ABNEHMA 3a BbBEXKAAHE Ha OAuTOpa B 3abAYXAEHME, KaKTO M
npeHe6persaHe UM 3a06MKaNsHE Ha BLTPELWHWA KOHTPOI.

- nonyyaBame pasbupaHe 3a BBLTPEWHMA KOHTPOJ, MMaAll, OTHOLIEHWME KbM OAMTa, 3a Aa
paspaboTim 0AWMTOPCKM NpoLeAYPH, KOMTO Aa Ca NOAXOAALM NPU KOHKPETHUTE 0BCTOATENCTBA, HO He C
Lies1 3passABaHe Ha MHEHWE OTHOCHO e(PEKTMBHOCTTa Ha BLTPELLHUA KOHTPOA Ha [pynara.

- OueHaABame YMECTHOCTTAa Ha M3M0/i3BaHUTE CYETOBOAHWM MOAMTMKM M PasyMHOCTTA Ha
CHETOBOAHUTE NPUG/M3UTENHM OLEHKM M CBBP3AHUTE C TAX OMNOBECTABAHMA, HanpaBeHW oT
PBKOBOACTBOTO.

- AoCTMraMe [0 3aK/loYeHHEe OTHOCHO YMECTHOCTTa Ha WM3MoN3BaHE OT CTpaHa Ha
PBbKOBOACTBOTO Ha CHYETOBOAHATaA 6asa Ha OCHOBaTa Ha NPEANONIOKEHUETO 3a AEMCTBALLO NpeanpUaTHe
U, Ha 6asarta Ha MoslyYeHuTe OAMTOPCKW J0Ka3aTesCTBa, OTHOCHO TOBa Jajv € Ha/MLE CbLLecTBEHa
HECUrypHOCT, OTHacslla ce A0 CbOUTMA MU YCNOBMA, KOUTO GMXa MOrM Aa NOPOAAT 3HAYMTENHU
CbMHEHMA OTHOCHO CMOCOGHOCTTAa Ha [pynata ga npoAbmkM Aa (PYHKUMOHMpa Kato AeMCTBaLLo
npeAnpuATHe. AKO HME JOCTUTHEM [0 3aK/IIDUEHME, Ye € Ha/MLE CHLIECTBEHA HECMFYPHOCT, OT Hac ce
M3MCKBa Aa NpuB/EYEM BHUMaHWE B OAWTOPCKMA CU AOKNAJ KbM CBbP3aHWTE C Tasu HECMIYPHOCT
OMOBECTABAHWA B KOHCOMMAMPAHMS (MHAHCOB OTYET MM B Clyyal 4e Tesu OrnoBecTABaHWA ca
HEaZleKBaTHH, fa MOAMGDULMPAME MHEHMETO cu. HalmTe 3aK/IO4YEHUA Ce OCHOBABAT Ha OAMTOPCKUTE
AoKasaTtesiCcTBa, Mo/y4eHW 0 AaTtaTta Ha OAUTOPCKMA HM AoKaA. Bbaelm cubutna unm ycnosms obave
morat Aa craHaT npuuMHa [pynata Aa npeycraHoBM (DYHKUMOHMPAHETO CM KaTo [AeMcTsalyo
npeanpusTHe.

B0 A®A 00/1, 6bArapcKo ApYeCTBO C OrpaHMueHa OTrOBOPHOCT, € YAeH Ha BAO MHTepHewbHbA Jiumutia, APYKECTBO, perucTpupaHo B O6eguHeHoTo
KpancTso, # npeAcTasAsBa YacT oT Mex/yHapoAHaTa Mpexa Ha B0 oT HesasucHMK ApywecTBa

BAO e Tvproscka MapKa 3a mpexata 610 1 3a BCAKO OT Apy)KecTBara - UneHku Ha 50



- OUeHfiBamMe UAJIOCTHOTO NpejcTaBAHe, CTPYKTypa M CbAbPXKaHME Ha KOHCOMMAMpaHMA
(ODMHAHCOB OTYET, BK/IIOYMTENIHO OMOBECTABAHMATA, M AANM KOHCOMMAMPAHMAT (PUHAHCOB OTYET
NpeACTaBA OCHOBOMOMAralluTe 3a HEro CAeNKM U CbBUTMA MO HAuMH, KOMTO NOCTUra AOCTOBEPHO
npeAcTaBsHe.

- nofyyaBaMe JOCTaTb4HM M YMECTHM OAMTOPCKM AOKasaTesicTBa OTHOCHO (PMHaHCOBaTa
uHdopMauma Ha NpeanpUATMATA MM CTOMAHCKMTE AEMHOCTM B pamkuTe Ha Ipynata, 3a Ja M3pasmm
MHEHHe OTHOCHO KOHCOAMAMPaHuA UHAHCOB OTYeT. Hue HOCMM OTrOBOPHOCT 3a MHCTPYKTMPAaHeTo,
HaZ30pa U U3Mb/IHEHUETO Ha OAWTa Ha [pynarta. Hue HOCMM M3K/IOYMTEIHATA OTFOBOPHOCT 3a HalLeTo
OMTOPCKO MHEHME.

Hue KOMyHMKMpame C PbKOBOACTBOTO, Hapes C OCTaHa/iMTe BbNPOCM, MAaHWUpaHMA OGXBaT M
BPEME Ha M3MbJIHEHWE Ha OAMTA U CbLUECTBEHUTE KOHCTATALMM OT OAMTA, BKIOUYMTENHO CHLLECTBEHM
HeAOCTaTbLM BbB BLTPELIHMA KOHTPOA, KOWUTO MAEHTUDMUMPAME NO BPEME Ha M3BbpLIBAHMA OT Hac
oaMmT.

S0
BA0 A®A 00
Odumopcko dpyxecmaso, pez. Ne 015

Penu M'eopruesa MoppaHoa
Ynpasumen u
pezucmpupaH odumop, omz080peH 3a oduma

19 1oHK 2025 rogmuHa
yn. “O6opuwe” 38
rp. Codua 1504, bvarapua

B0 A®A 004, 6barapcko ApYmeCTBO C OrpaHUUEHa OTFOBOPHOCT, € YiieH Ha 540 hmepuemhnhn JIMMUTHA, APYKECTBO, perucTpyUpaHo B O6eiMHeHOTO
Kpanctso, ¥ npeacTaBasBa YacT o MexAyHapogHaTa Mpeka Ha BJO oT He3aBMCHMM ApykecTBa -

BAO e Thproscka Mapka 3a mpexata B0 1 3a BCAKO OT fpyecTsaTa - UIEHKU Ha bA0
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I'PYTIA HEHTPAJIEH JEITO3UTAP

KOHCOJINJIUPAH ®UHAHCOB OTYET 3A 2024 TOAUHA

KOHCOJIMJIUPAH OTYET 3A BCEOBXBATHHSA NOXO0/
KOHCOJMIUPAH OTUET 3A ®PHHAHCOBOTO ChCTOAHYE
KOHCOJIAIHPAH OTYET 3A TAPUYHATE IIOTOIH

KOHCOJMIUPAH OTYET 3A IPOMEHUTE B COBCTBEHUA KAIIUTAJX

NPIJIOKEHHAS KbM KOHCOJMWIUPAHHAS] GHHAHCOB OTYET
1.AHOOPMAIIUS 3A TPYIIATA

2.0BOBUIEHA HHOOPMAIHA 3A CUETOBOIHATA ITOJIMTUKA HA FPYIIATA
3.IIPUXOAU OT JOTOBOPU C KJIMEHTH

4.IPYT'Y JOXOJH OT JEMHOCTTA

5.PA3XO/IM 3A MATEPHAJIH

6.PA3XO/IN 3A BBHIIHA YCJIYTH

7.PA3XO/IM 3A IIEPCOHAJIA

8.JIPYT'H PA3XO/IA 3A JEMHOCTTA

9. OHHAHCOBH ITIPUXOJU M PA3XO0IHN

10.  PA3XO/I[3A JAHLK BHPXY IIEYAJIBATA

11.  JPYI BCEOBXBATEH JOXOJ

12. MMOTH, MAIIIHHH H OBOPYJBAHE

13. HEMATEPHAJIHU AKTHBH

14.  HWHBECTHIMH B ChBMECTHH APYKECTBA

15.
BCEOBXBATEH JOXOJ

16. ®UHAHCOBHM AKTHBH, OIIEHABAHMU 110 CIIPABEJJIMBA CTOMHOCT HA ®OHJIA 3A

TAPAHTHUPAHE HA CETBJIMEHTA
17. JPYTH AbJIIOCPOYHH B3EMAHUSA
18. AKTHBH 110 OTCPOYEHU JAHBIHA
19. THPI'OBCKH B3EMAHHUA
20. JPYI'N TEKYIINA AKTHBH
21. TTAPUYIHH CPEICTBA U [TAPHYHN EKBUBAJIEHTH
22, COBCTBEH KAIINTAJI
23. 3AJBJOKEHNA KbM NEPCOHAJIA ITPH IEHCHOHHPAHE
24. TBPTOBCKH 3AIBJKEHNUS
25. 3AJABJICKEHMS KbM TPETH JIMIA
26. 3AXBJIKEHMS IO TAPAHIITMOHHY © OHIOBE
27. SAXBJKEHNS KbM IIEPCOHAJIA H COITNAJIHOTO OCHI'YPSIBAHE
28. 3AXBJCKEHMS 3A JAHBIIA
29. JAPYI' TEKYIIIN 3AXBJUKEHUS
30.. YIIPABJIEHHE HA ®PHHAHCOBHA PUCK
31. CBBP3AHH JINUA U CAEJKH ChC CBbP3AHH JINTTA
32. JIM3UHT
33. CbhBUTUSA CJIE] KPAS HA OTUETHHS TTEPHOJ

OUHAHCOBU AKTHBH, OLEHABAHY 10 CHPABEJTABA CTOMHOCT NIPE3 IPYT

BOW N
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53
54
54
54
55
55
56
56
57
57
58
59

60

61
63
64
65
66
66
67
68
71
71
72
73
73
73
74
81
84
85



I'PYIIA HEHTPAJIEH JEITO3UTAP

KOHCOJIMANPAH OTYUET 3A BCEOBXBATHHUS OXO0
3a roAMHaTa, 3asbpmBama Ha 31 nexemepu 2024 roguna

IIpuxonu OT ROroBOPH C KIIMEHTH
Hpyru noxoam ot qeHHOCTTa, HETHO

Pasxonu 3a marepnamu

Pazxonu 3a BRHIIHM YCIyTH

Pasxonu 3a nepconana

Pa3sxonu 3a amopTH3aLms

Jpyru pasxonu 3a Ae#HocrTa

Ileuanba or onepaTuBHa AeiiHOCT
duHaHCOBH pa3xoau

DHHAHCOBH NPUXOIA

®unancoBu npuxoan/(pa3xoan), HeTHO

3ary6a oT CEBMECTHO APYKECTBO
Ileuan6a npenn jaHbK BPXY nedanéara

Pasxon 3a naHbk BBpXY nevantara

HetHna neyanta 3a rogunara

Jlpyrs KoMnoHeHTH Ha BCEOGXBATHHS N0X0A:

Komnonenmu, koumo Hama 0a 6voam pexnacuhpuyupanu é nevanbama unu
3azybama

INocneasauy oueHKH Ha HEHCHOHHH IIaHOBE C AeUHHUpPaHN ZOXONU

Janbk BBpXY NOXOJHTE, CBHP3aH ¢ KOMIIOHEHTUTe Ha APYTUs BceoOXBaTeH
JOXOJ, KOHTO HAMa Aa OBJaT pexnacupuumpany

Komnonenmu, koumo mozam 0a 6voam pernacuuyupanu é neyanbama uiu
3azybama

Herna npomsHa B cnipaBeuIHBaTa CTOMHOCT Ha (DMHAHCOBU aKTHRH 110
CTpaBeauBa CTORHOCT Npe3 ApYr BceoOXBATEH LOXON

Jlanbk BHpPXY HOXOINTE, CBbP3aH C KOMITOHEHTHTE Ha APYTHs BCEOOXBATEH
ZOX0J1, KOHTO MOoTar Ja 6paaT pexnacuuuupanu

Jpyr BceoGxBaTeH X0X0A 32 FOAHHATA, HETHO OT AAHBLH
OBIO BCEOBXBATEH JOXO/ 3A 'OOJUHATA

Hetna neuyan6a 3a rogunara, oTHacH1IA ce KbM:
ColGcTBeHHLINTE Ha APYKECTBOTO - Majika
Hexontponupamo yuacrue

OO0 BceoOXBATEH 10X0 32 FOAMHATA, OTHACAI CE KbM:
CoBCTBEHUUNTE Ha APYXKECTBOTO - Maifka
HexonTponupamo yuacrue
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'PYIIA IIEHTPAJIEH JETIO3UTAP

KOHCOJIMJUPAH OTYET 3A ®UHAHCOBOTO ChCTOSIHUE
«bM 31 nexemBpn 2024 rognHa

AKTHBH Mpanoxenus 31.12.2024 31.12.2023
BGN '000 BGN '000
Herexywn akTHBR
Hmotu, Mawunuyu 1 oGopyasane 12 1743 1247
Hewmarepnanuu axtusu 13 287 287
HHBecTHLINM B CBBMECTHH JIPYKECTBA 14 126 132
(DUHAHCOBH aKTHBH, OLICHABAHH I10 CIPABEUTMBA CTORHOCT Npe3 APYr BCeoGXBAaTEH 15 2206 2152
JI0XO[
DHHAHCOBH aKTHBH, OLEHABAHH 10 CMPABESIIMBA CTOMHOCT Ha DoHaa 3a 16 151 148
rapaHTHpaHe Ha CETBJIMEHTA
Jlpyry IBArocpouHH B3eMaHHs 17 2 97
AKTHBH 110 OTCPOHEHH AAHBUM 18 67 95
4582 4158
Texyun akTusn
TeproBcku BieMaHusa 19 180 94
BsemaHmns OT CBBp3aHH JIMLIA 31 56 201
JIpyru TexyIu akTABH 20 184 221
TTapuuHu cpencTBa M MapHYHKU eKBUBANCHTH Ha (DOHA 33 rapaHTHpaHe Ha 211 1070 967
CEThIMEHTa
TapuyHu CpeACTBa U MApUUHU EKBUBANICHTH 21.2 5569 4674
7059 6157
OBIIO AKTHBU 11 641 10 315
COBCTBEH KATIUTAJI U IACUBU
Kanutan, ornacsm ce KbM NPHTEKATEIUTE HA
€OOCTBEHHSA KAIIHTAJ HA XPYKECTBOTO - Maiika
OCHOBEH aKLIMOHEPEH KamuTan 1400 1400
O6paTHO H3KYNEHH aKIHH (165) (165)
Pesepau 5734 5645
Hepasnpenenena neuan6a/(Harpynanu 3aryGu) 615 224
‘ 7584 7104
Hexourpoaupaio yyactue 495 382
OBIIO COBCTBEH KAITUTAJI 22 8079 7 486
ITACHBU
Herexymn 3aabaxkenun
3aMBIKEHHS KBM NEPCOHANa NPy NEHCHOHUPAHE 23 154 117
154 117
TexkymH 3aabikeHns
TBProBckH 3aXBIKEHNT 24 268 315
3amxbKeHH KM TPETH JIHLA 25 1112 554
3aneipKeHus no GOHA 3a rapaHTHPaHe Ha CETHIMEHTA 26.2 1240 1127
3anpKeHUA N0 rapaHuroseH (oHA 3a 0fe3nieTaBaHe Ha BPEAH 26.1 88 83
3amb/KEHHA KbM NIEPCOHAla ¥ COLMATHOTO OCHIypABaHe 27 503 448
3axbIDKeHHA 33 JAHBLH 28 102 117
TekyIa 4acT OT 3aXBIDKEHHUA TIO JIM3HHT 32 5 10
Jlpyry Teky1us 3aabIKeHNA 29 90 58
3408 2712
OBLLO MACUBH 3562 2829
OBIIO COBCTBEH KAITUTAJI U ITACUBH 11 641 10 315
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Cmanucnas I'eopeues
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BJO A®A 001, pe2to 015 15/
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I'PYIIA HEHTPAJIEH JENIO3UTAP

KOHCOJIMIUPAH OTYET 3A TIAPHYHUTE ITOTOIA
32 roAMHATa, 3aBbpBaINa Ha 31 aekemBpn 2024 rogana

Hpuaoxennn 2024 2023
? BGN'000 BGN'000

Hapaunn noTonn oT onepaTHBHA AeiHOCT
Tewan6a npean naHbK BHPXY HMevantara 612 459
Kopexyuu c:
AMOpTH3aLHKA 195 183
Of6e3nieHka Ha B3eMaHus 10 7
anXOJlM OT IKXBW NO NTPEAOCTAaBEHH CPOYHN ACMO3NUTH B 6aHky ¢ WHBECTHULMOHHA Lef
¥ OT MHBECTHUUNH B UEHHN KHHXKA n (63)
Pasxoznu 3a nuxeH 2 8
Hauncneny XBITOCPOYHHU 3aABIKEHNS KBM NIEPCOHaNIA U [10 HEU3NOI3BaH TOAUIIEH
OTIYCK 39 194
Jpyru nauucienus 32 -
TTapuunu nomoyu om onepamusnama Oeiinocm npedu npomeny 6 06o0pomHuA Kanuman 819 788
TIpomenu e ax te u nac yuacmeawu € onepamugHa oetiHocm
Hamanenue/(YBenuienne) Ha ThpProBcky 1 APyru B3IEMaHus 191 (135)
Vennuenune/(Hamanenue) Ha THProBCKM ¥ APYTH 3a0bIKEHHS 627 (313)
[Tnaten raH®K BBPXY neuantara 6) (42)
HeTnu napasun NoTOUH OT ONEPATHBHATA el HOCT 1631 298
ITaprYAR NOTONM OT HHBECTHIHORHA AeHHOCT
[Tpumo6uBane Ha aKUHH B CBBMECTHH IPYXECTBA - (132)
IMokynka Ha HHBECTHLIMA B IICHHK KHHXA - 27
ITokynky Ha KMOTH, MalIAHA ¥ 0GOpYABaHe (625) (116)
INoxynky Ha HeMaTepHaJIHKY aKTHBY (70) (100)
IMocTennenus ot npogakOa Ha IMOTH, MAlINKHY ¥ 00OpY/IBaHe 7 -
IMocThnsenys N0 NOTy4eHH JINXBH 63 60
HeTRH napHYHA DOTONH H3MOI3BAHH B HHBECTHIHOHHATA AeitHOCT (625) (315)
Iapuunu notoun ot Gpunancosa aefinoct
TTostyuenn KpaTKOCPOUYHH 3aEMH - 345
[Toracexn xpaTkocpouHu GaHKOBH 3aeMu - (745)
TnateHu NUXBH 110 3aeMH - 7
V3nnateHn JUBHACHTH - )
Inamanus no Nu3nHr (®) 2n
Heran napuyinu noTolH H3N0J3BAHM BB (HHAHCOBATA AeiinocT (8) (433)
Hetno yBennuenne/(Hamaienne) Ha UAPHYHHTE CPEACTBA U NAPHUHHTE
€KBHBAJICHTH 998 (450)
Herry napu4ny noroun Ha PoHIa 32 rapaHTHPAHE Ha CETBAMEHTA 211 (103) (82)
Herno yBesinuenne/(namajieHne) Ha NapHIHUTE CPEACTBA M MaPHYHNTE
eKBHBAJIEHTH, 00110 895 (532)
TMapuyHy cpeacTsa U NapUyHK eKBUBANEHTH Ha | AHyapH 4674 5206
IapatHH cpeacTBa H NAPHYHHE eKBHBaJeHTH HA 31 AexemMBpH 212 5569 4674
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CPYIIA HEHTPAJIEH JETIO3UTAP

KOHCOJIMAUPAH OTYET 3A IPOMEHHTE B COBCTBEHHS KAITUTAJ

33 roaMHATA, Ha 31 2024 roauna

Canno wbm 1 suyapu 2023 roauna
i/ 8 30 2023 200

Pasnpenenenne na nevanGara:

- Ougudenmu
OB Beceodxparen K0X0, 3a roAMHaTa
- nemna nevanba 3a 2o0unama

- Opyau Ha &
danviu

00x00, nemio om

Ortypcnenns no 3axoH Ha Oasa "npuxony ot geiivoctTa” 32
rapasnmuosed GoHa
Canno xum 31 nexemspn 2023 roauna

11/; 8 3a 2024 200,

Pasnpenenesne ua nevanbara 3a 2024 roauuxa:
- Ougudenmu

O6u BceobxpaTer A0X0A 3a rOAMHATA

- Hemna newanda 3a zoounama
- Opyau Ha
danvuu

OT4ucsIeHHs no 3axoH Ha Gasa "npuxonu ot AeiirocrTa” 3a
rapaHuuones Goxa

Cango kvm 31 nexemepu 2024 roanna

00x00, Hemio om

Hpunoxcesunma na cmpanuyp om 5 00 85 ca Hepfidenna wacm om KOHCOMUOUPARUR huHANCOB OMmLent.
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Cmauucnae leopeues
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Orvnacam ce KbM NPUTEXKATETHTE HA COBCTBEHIS KAMKTAN HA APYXKECTBOTO-MajiKa HexonTpoaupauo Obuto coberaen
yuacTie KanHTan
Peseps o
dunancosn
Crreundnuen AKTHBY 10
OctioBen Obparuo
Mpemuen 3axkoHoBM 3aKOHOB pe3eps Jpyrn cnpaseaiuBa Hatpynanu .
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I'PYITA NIEHTPAJIEH JEIIO3UTAP
IIPIJIO)KEHUA KbM KOHCOJHUIUPAHUSI ®UHAHCOB OTYET 3A 2024 TOJAUHA

1. HHOOPMAIDIUS 3A TPYIIATA

I'pyna LlenTpanen aenosutap BKIIOUYBA JPYKECTBOTO-MaiiKa, 1B HETOBH ABILEPHU JPY)KECTBA
1 €JHO CbBMECTHO JIPYKECTBO.

Apyacecmeo-maiixa

Lentpanen aenosutap AJl (JIpyxecTBOTO-Maiika) € ThProOBCKO APYXKECTBO, Ch3AaJEHO Mpe3
1996 r. 3a nogabpkaHe Ha HALMOHAJHATA PErMCTPAllMOHHA CHUCTEMA M CUCTEMA 33 CEThJMEHT
KOPNOpaTHBHU O€3HAMYHM LEHHH KHWKa. [Ipy)KecTBOTO-Mailka € ChC Cejaiuile M aApec Ha
ynpasnenue rp.Codust, yn. “Tpu ymn” Ne 6 u e peructpupano or CohUHCKH rpajicky Chl ¢ PEIlEHHe
Ne 1/29.08.1996 r. pupmeno otaenenue no ¢pupmeno aeno Ne 109211 no onuca 3a 1996 1.

Jvuiepru opyacecmea

K®Mm 31.12.2024 r. ppmiepHn apyxectsa B ['pynarta ca:

e Kmubp Exc - akunonepHo apyxecTBo, yupenaeHo Ha 16.04.2020 r. IpyxecTBOTO € ChC
cefanuile U aapec Ha ynpasineHue rp. Codwms, yn.“Tpu ymu“ 6. [pyxectBoro e
BrucaHo B Teprosekus peructsp Ha 16.04.2020r. ¢ EUK 206077945, Yupeneno e 6e3
CPOK.

e bJl KoHcyaTn - axuuoHepHo ApyxectBo (0 7.09.2023 r. ApyKeCTBO C OrpaHHuCHA
OTrOBOpHOCT), yupeaeHo Ha 16.04.2020 r. pyKecTBOTO € CbC CeJalIUIle H anpec Ha
ynpasnenue rp. Codust, yin.“Tpu ymn“ 6. [[pyxecTBOTO € BNHMCAHO B TBHProBCKuUs
peructsp Ha 16.04.2020r. ¢ EMK 206077735. Cnen npeo6pasyeanero EMIK Ha
ApyxecTBOTO € 207514472.Yupeneno e 6e3 cpok.

CvemecmHo opyricecmeo

Konexktusno ¢unancupane AJ] e axuuvoHepHO JpyxecTBo, yupeaeno Ha 13.11.2023 r.
Jpy>xecTBOTO € ChC cefanuiie 4 aapec Ha ynpasienue rp. Codns, yn.“Tpu yuu® 6. JIpyKecTBoTO €
srucano B Tsproeckust peructbp Ha 13.11.2023r. ¢ EMK 207596836. YupeneHo e 6e3 Cpok.

1.1. CoBGeTBeHoOCT, IIPAaBEH CTATYT H YHPABJICHHE

Jpyscecmeo-maiika _

Lenrpanen apenosutap AJl (Jenozurtapet/dpyxecTBoTo-Malika) € HeMyOJIUUHO aKIHOHEPHO
apysxkectBo. Kpm 31 nexemBpu 2024 r. kanuTansT Ha APYKECTBOTO-Maiika e pasnpenened B 14,000 6pos
Oe3HaNMyHY IOUMEHHH aKIIHH C HOMHHANTHA CTOMHOCT Ha énﬂa akius - cto esa. C pewenve Ha O0moTo
cbOpaHue Ha aKIMOHEPHTe, MPOBEAEHO Ha 22.06.2009 r., Ha OCHOBaHHe Wi 246, an.4 ot TeproBckug
3aKOH, KalIUTaIbT Ha APY)KECTBOTO € YBEJIHYEH OT 100,000 nesa Ha 1,000,000 neBa upe3 yBenuueHue Ha
HOMHMHAIIHATa CTOHHOCT Ha eAHa akuus oT 10 siB. Ha 100 n1B. YBenuueHneTo Ha Kanurana € ¢ 4acT oT
cpezcTBaTa BbB (hoHT ,,Pesepren”. [lpe3 2022 r. OCHOBHUAT KAaNUTAal € YBEJIMYEH Ype3 eMUTHpaHe Ha

HoBH 4,000 Opos 6e3nanuuny akipy ¢ HomuHan 100 ns. no 1,400,000 nesa.



I'PYIIA IEHTPAJIEH JEIIO3UTAP

MNPUWIOXKEHUS KbM KOHCOJINJIUPAHUSA ®UHAHCOB OTUET 3A 2024 TOJAUHA

PasnpeneneHHeTo Ha aKUUOHEPHUS KalluTall Ha I[py)KeCTBOTO-Maf/'IKa € KaKTo c¢Jjicasa:

31.12.2024 31.12.2023

% yuacmue % yuacmue

¢  MuHucTepcTBo Ha puHaAHCHTE 43.70 43.70
¢ brniarapcka ®onposa bopca AJL 4.51 4.51
e banku 32.85 32.85
e Jlpyru 18.94 18.94
100.00 100.00

Br3noxenure cneunannn ¢ynxuun (Ipunoowcenue Ne 1.2.) na LleHTpafHHS AETO3HUTAp

ONpPEReNT U cieiipHYHUTE XapaKTEPUCTUKH HA HErOBHS TPaBEH CTATyT, PerjaMeHTHPaHy B 3aKoHa 3a

HY6III/I'-IHO npenjaraHe Ha HEHHH KHWKaA, KaKTO ClIeABa.

dbong “Pesepsen” ce opmupa no ob1us pes Ha ThproBeKUs 3aK0H;

HpyxecTBoTo-Malika Gopmupa meyanba 3a nenure Ha JaHb4YHOTO obnarane (ot 30.07.2011 r.)
¥ 3a pas3lpeeNeHHe B [10J13a Ha aKIIMOHEPUTE CH;

M3TOYHHLH 32 HabMpaHe Ha CPEACTBA B rapaHLIMOHHHU POHI ca OTUMCIIEH S Ha 6a3a NPUXOIUTE
oT feiinoctTa Ha Aenosutapa (ot 30.07.2011 r.) ceriacHo ycnoBusaTa U penia, ONpeaeseHt ¢
HETOBHS NPaBUITHUK;

10 10% or xanuTana Ha LleHTpanHus neno3urap MOXe Jia ce MPUTEKABA OT aKUMOHEPU M3BbH
MunucrepctsoTo Ha ¢uHaHCcUTe; bbiarapcka HapoaHa O6aHka; peryiupany fasapy, ChOTBETHO
Na3apHy ONEPAaTOpd B CIYYauTe, KOraro ca pasiduHd JHlLa OT peryjJupaHd nasapw;
YY>XIAECTPaHHU ACNO3UTAPHH U KIIMPHUHTOBA HHCTHTYLIMK.

3a LIeHTpaIIHI/ISI ACNo3uTap HE C€ OTKPHUBAa IIPOU3BOJACTBO I10 HECHCTOATEIHOCT, KAKTO U HE MOXKe

Ja ObJie IpexpaTeH caMo Bb3 OCHOBA Ha peleHne Ha OB1oTo chOpanue.

HeHTpaneH ACTIo3UTap AII UMa €IHOCTENCHHA CHUCTEMA Ha YIIPABJICHHUE CbC CobBeT Ha

aupekropute. KeM 31.12.2024 r. ppKOBOACTBOTO Ha APYXKECTBOTO-Maiika, B nuuero Ha ChbBeTa Ha

JIMPEKTOPUTE € B ChCTaB:

AnocTOoa ATIOCTOJIOB — MpeAceaaTel,
Bacun 'onemancky — wieH;

Hapns Jlackanosa — unen;

Teonopa AHrenoBa — 4jieH;

Anren Pabamxuiicku — uneH.



I'PYIIA HEHTPAJIEH JEIIO3UTAP
ITPUJIOKEHUA KbBM KOHCOJIMIUPAHUS ®UHAHCOB OTUYET 3A 2024 TOJUHA

Ha 26.03.2025 r. B LlenTtpanen nenosutap AJl noctsiu yseaomnenye ot Bacun [onemaHcky 3a
0cBOOOKAaBaHe OT AMbKHOCTTa V3MbiHUTENEH IUPEKTOp Ha APYKECTBOTO-Malika, a Ha 27.03.2025 r.,
BbB Bpb3Ka ¢ pelieHue Ha Haponnoto chbpanne Ha PBbirapus, ¢ KoeTo € u30paH 3a Ipeaceaaren Ha
Komucusra 3a punancoB Han3op, nogane ocTaBka U Karo 4ieH Ha ChBeTa Ha aupekropute. Cres Tasu

aara ﬂpYX(CCTBOTO-MaﬁKa CE npeacrapisiBa OT Feopru Kapa;mcos — IIPOKYPUCT.

vwepnu opyscecmea

V1paBneHHeTo Ha AbLIEPHUTE APYXKECTBA € KAKTO CJIe/BA:
e Kuubp Exc Al uma egHOCTeNneHHa cucTeMa Ha ynpasneHne ¢be ChBeT Ha gupektopute. KbM

31.12.2024 r. pbKOBOJACTBOTO Ha APYXECTBOTO, B NUUETO Ha ChBETa Ha JUPEKTOPUTE € B

CbCTaB:
Kanuna Anrenora - Hukososa — npeacenaren;
Hobpu Bapanes — unen;
I'eopru KapamkoB — usen.
HpyxectBoTO ce npexcTasisisa ot ['eopru Kapamkos - 3nbaHuTeneH qupexTop.
e bJ[Koncyntu AJ] iMa eqHOCTENEHHA CUCTeMa Ha yripaBieHue cbe ChBeT Ha aupekropute. Kbm

31.12.2024 r. pbKOBOACTBOTO Ha APYXECTBOTO, B NHUETO Ha ChBETa HA AMPEKTOPHUTE € B

ChCTaB!
Manbo MopaBseHoB — npejceaaren,
I'eopru KapamxoB — uneH;
Hckpen Hukonos — unen;

HpyxecTBoTO ce npeacTasissa ot Mckped Hukonos - M3MbIHATENEH THPEKTOP.

KbM 31.12.2024 r. o6wusT Gpoii Ha nepcoHana B I'pymara e 52 ciayxurenu (31.12.2023 r. - 50

CILY>KUTEJH).



I'PYIIA IEHTPAJIEH AEIIO3HUTAP
NPUJIOXKEHHUA KbM KOHCOIUIUPAHAA PHHAHCOB OTYET 3A 2024 TOJUHA

1.2. Crpykrypa na I'pynaTta n npegmer Ha AeitHOCT

Crpyktypata Ha I'pynata BkmouBa LlenTpanen nenosutap AJl, kaTo apyxecTBo-malika u

NOCOUEHHUTE NO-A0JY IbLIECPHU APYXECTBA U €HO ChBMECTHO KPY)KECTBO:

31.12.2024 31.12.2023 Jdarta na

npuaoduBaHe Ha

KOHTpoJI/cbBMecTeH

yuacTue yuacrne KOHTpOA

% %

Kinsp Exc AJ] JbIIepHO IpyXeCTBO 60% 60% 16.04.2020 r.

BJI Koncyntu AJ] JBbIIEpHO IPYHKECTBO 62.30%* 62.30 %* 16.04.2020 r.
KonextusHo

dunancupane AJl CBBMECTHO IpYKECTBO 43.40%* 43.40%* 13.11.2023 r.

*Epexmusen npoyerm npes Knuop Exc A

IIpeomem na deiinocm Ha Opycecmneomo-maiika
LleHTpamHusaT AeNo3UTap MOJAbPKA HALMOHAJIHATA PErUCTPAllMOHHA CUCTEMA 38 Ge3HAIUYHY
LIEHHU KHUXA U OCBIIECTBSIBA:

e  peructpupase Ha 6e3HaNMYHM (PUHAHCOBM MHCTPYMEHTH M HA NPEXBLPJISHUS Ha OE3HATMYHH
(HHAHCOBHM MHCTPYMEHTH, KaKTO M ChbXpaHEHHe U MOJbPIKAHE HA JAHHH 32 Ge3HaNnYHM GHHAHCOBU
HUHCTPYMEHTH 4PE3 OTKPUBAHE U BOJICHE HA CMETKH HA TEXHUTE EMUTEHTH M IPUTEMKATEIIH;

®  KJIUMPHUHT ¥ CEThJMEHT Ha CAENKU C OE3HaTMYHM (PUHAHCOBH HHCTPYMEHTH, BKJIOUHTENHO
BOJIEHE Ha MapH4HM CETLIMEHT CMETKH M U3BbpLUBAHE HA IUIALIAHUSA BBB BPbh3Ka ChC CAEIKH C
6e3HanmuHl GUHAHCOBH HHCTPYMEHTH;

®  aJMMHHMCTpHMpaHe Ha 6e3HaTu4HK HUHAHCOBU HHCTPYMEHTH, BKJIIOUMTEIHO BOJICHE HA KHUTA Ha
NPUTEKATENUTE Ha Oe3HanNuHH (MHAHCOBH MHCTPYMEHTH, pasnpeiessHe Ha AMBUAEHTH, JUXBH U
IPYTH MJallaHus;

¢  perducTpupaHe Ha 0coOSHH 3a103 BbpXy Oe3HAIMYHU QUHAHCOBU HHCTPYMEHTH;

e  GuokupaHe u AebnokupaHe Ha 6e3HATHYHN (PMHAHCOBH MHCTPYMEHTH;

®  NPEAOCTaBSHE Ha JPYrH [IPEeABHACHH B HETOBUSI IPABUITHUK YCIIYTH.

CernacHo npomenute B Hapenba Ne 8 na KOH 3a Llentpanuus nenosurap (JIB 6p. 24 ot
12.03.2014 r.), neno3uTapbT noeMa (QYHKIHMHTE HA ONMEPATOp HA CHCTEMATA C OKOHUYATEIHOCT Ha
CETbJMEHTA 32 CAENKUTE ¢ (PMHAHCOBH MHCTPYMEHTH MO CMHUCHJIA Ha 3aKOHA 32 MJIATEKHUTE YCIIYTH U

MIATEXKXHUTE CUCTEMH C LEJN OCUrypsBaHC Ha CCTBJIMCHT Ha CACIKH C Oe3HaTMYHA quchosn

MHCTPYMEHTH.



I'PYIIA HEHTPAJIEH AEIIO3UTAP
IIPWJIOKEHUSA KbM KOHCOJINUPAHUSI ®PUHAHCOB OTUYET 3A 2024 TOINHA

LenTpannuar nemnosutap ocurypsiBa e(hekTHBHO (YHKUMOHHUpAHE HA HAlMOHAJIHATA
perucTpaloHHa CUCTEMA 32 Oe3HaNnYHI (PHHAHCOBH HHCTPYMEHTH M Ha ONepHpaHaTa OT HEro CHCTEMa
32 CEThJIMEHT B YCIOBHUATA HA HAAEKIHOCT W CHUTYPHOCT NHPH OCBIUECTBSBAHE HA CHECIKATE H
ChXpaHsBaHE Ha HHGOPMALMATA, KAKTO U TbJIHA [IPO3PA4HOCT HA YCJIOBUATA MO MPENJaraHuTe OT HEro
YCIYTHd.

Ipeomem na oeitnocm na ovumepnume opyscecmea

OcHoBHusT npeaMer Ha aeliHoct Ha Knubp Exe AJI no perucTpalins BKIIOYBA H3BLPIIBAHE Ha
YCIIYTH K&TO KIMPUHIOBA KbIIa BbB BPb3Ka ChC CHEIKH C eJIEKTPUIecKa eHeprisl, IPHUPOJIEH ra3 ¥ CTOKH,
CKJIIOYEHH Ha OPraHM3MpaH naszap, KakTo U OPYrH JeHHOCTH pa3pelieHH OT 3aKOHa.

Ha 14.09.2023 r. Knusp Exc AJl nomyuasa nunens ¢ Ne KK-01 3a u3BbpiiBaHe Ha AeifHOCT Kato
KJIMpUHroBa kbwia ¢ Pemnenue Ne 38/ 14.09.2023r. Ha ocHoBanue 4.8, an.l or 3CBT. KM gara Ha
U3rOTBAHE HA KOHCOJIMIMpaHUs (PUHAHCOB OTYET JPYIKECTBOTO BCE OIllE HE € 3alouHaio JefHOCT.
Crunogeno e cniopasymenue Mexay Kinubp Exc AJT u Boarapcka HesaBucuma enepruitia 6opca EAJT 3a
IPEACTOSALIO IIPENOCTABSIHE HA YCIYTUTE 110 OCHTYPSIBAHE Ha PA3IUIAIAHUATA IO CASIKUTE, CKITFOUCHH
Ha Gopcata. Cnopa3yMeHHEeTO MMa 3a lieJl MpeRoCcTaBsIHeTo Ha Tesu yciayru ot Kimep Exc Al ma
3almoyHe OO0 Kpasd Ha TpeToTo TpuMmeceune Ha 2025 r. cnex OCUrypsBaHETO Ha ChOTBETHATa

HH(pacTpyKTypa 3a 06paboTka Ha HHOPMaUUATA.

OcHoBHusAT npeaMer Ha aeiiHoct Ha BJY Koucyaru AJl BKIOUBA KOHCYATAHTCKH YCIYTH,
aJMUHUCTPATUBHO, (PUHAHCOBO U JAETOBOAHO OOCIY)XBaHe, KAKTO U APYrd AEHHOCTH paspellieHH OT
3aKOHA.

IlIpeomem na oeiinocm nHa cvemecHOmMO OpyHcecmeo

OcHoBHusT npeamer Ha aeiiHocT Ha KonekTuBHO duHaHcupane AJl e npenocTaBsiHe Ha yCIyrH
3a KOJIEKTUBHO (pMHAHCHpaHE upe3 OpraHu3upaHe, yNpaBieHHe M eKCIIoaTalds Ha miatdopma 3a
KONEKTMBHO (uHaHcupaHe ro 4wi.164, 1.9 ot 3IIILK. Ha 03.11.2023 r. ¢ pewenne Ne 993 - IVK®D
KonextusHo ¢unancupase AJ[ momyuyaBa nuuen3 ot Komucusta no (UHAHCOB Haa30p 3a
OCBIIECTBABAaHE Ha JeiiHocTTa ci. KbM JaraTa Ha M3roTBSHE Ha KOHCOJIMAMPAHHUS (PUHAHCOB OTHET
JIPYKECTBOTO BCE OLIE € B [IPOLIEC Ha CTapTHpaHe Ha JeHHOCTTa CH.

Jpy»xecTBOTO-MaliKa, HEFOBUTE IBILEPHM JIPYXKECTBA U CHBMECTHO APYNKECTBO H3BLPIIBAT

cBosiTa AeiiHOCT B bbyrapusi.



I'PYITIA IEHTPAJIEH AEIIO3UTAP

HNPUJIOXKEHNA KbM KOHCOJINIAHPAHNS ®UHAHCOB OTUYET 3A 2024 TOANHA

1.3. OcHoBHM NOKAa3aTeJIH HA CTONAHCKATA CpeAa

OCHOBHUTE TIOKA3aTeNIM Ha CTOINAHCKaTa cpe€na, KOUTO OKa3BaT BJIMAHHUE BbPXY JeHHOCTTa Ha

I'pynara, 3a neproga 2020 — 2024 r. ca npeacraBeHH B Tabauuara mno-10iy:

Ratings (aparocpoueH)

oka3zaTen 2020 2021 2022 2023 2024
GBI1 B muiH. neBa* 120492 138979 167 809 182 950] 200196
Peanen pactex Ha BBIT ** -4.0% 7.7 % 39% 1.9% 23%
Wudnauns B kpas Ha rogquHaTa (XUTTL]) *** 0.0 % 6.6 % 143 % 50% 2.1 %
CpeneH BajyTeH Kypc Ha [IATCKUs A0nap 3a 1.72 1.65 1.86 1.81 181
rofgMHaTa

BanyTteH Kypc Ha aTckus 1oJap B Kpas Ha 1.59 173 1.83 1.77 1.88
ronuMHaTa

OCHOBEH JIMXBEH NPOLEHT B Kpasd Ha roguHaTa™* 0.00 0.00 1.30 3.80 3.04
Be3paboTuua (B kpast Ha roguHaTa)* 6.7 % 4.8 % 54 % 5.6 % 4.2 %
KpenuteH peiiTuHr Ha P bearapus no BBB BBB BBB BBB BBB
Standard&Poors (abirocpouet)

KpenuteH peiitunr Ha P bearapus mo Moody’s Baal Baal Baal Baal Baal
(IBArOCPOUEH)

Kpenuten peiiTunr Ha P buarapus no Fitch BBB BBB BBB BBB BBB
(ABIArOCPOUEH)

Kpeauten pelitunr Ha P bearapust no Scope BBB BBB+ BBB+ BBB-+ BBB-

* IIpedeapumennu Oannu na BHB 3a 20242 kem 10.02.2025 2.

** [IpenBapurennu naHHd Ha BHEB 3a 2024r. koM aexkeMBpH Mecel 2024 r.
*** [IpenBapurennu nanuu Ha HCH 3a 2024r. xbMm 15.01.2025r.

2. OBOBIIEHA MTH@OPMALNA 3A CHETOBOJHATA MMOJIUTUKA HA TPYTIATA

2.1. ba3a 3a M3roTBsiHE Ha KOHCOINIupaHus (HHAHCOB OTYeT

Konconunupanusr ¢unancoB otder Ha LlenTpanen nenosutap AJl (I'pynara) e u3roTBeH B

cboTBeTcTBHE ¢ BCHUKH MC®O cueroBogHM cTaHmapt, npuetd or EC, KOHUTO ce ChCTOAT OT:

CTaHJapTH 3a (G)MHAHCOBHU OTYETH U OT ThjKyBaHHUs Ha KomuTera 3a passcuerns Ha MCPO (KPMCOO),

onobpenn or Cbeera no MexnyHapoaun cuetoBopnu cranaaptd (CMCC), u MexayHapoaHUTe

CUETOBOJHH CTAHAAPTHU U ThIKyBaHuUsATa Ha [TocTosHHUS koMuTeT 32 passcHssaHe ([IKP), onobpenu ot

Komurera no MexayHapoanu cuetoBoguu crangaptid (KMCC), kouTo e¢eKTHBHO ca B CHja Ha

01.01.2024 r., u xouto ca mpuerd ot Komucusrta Ha Esponelickus cbio3. MCDO cuetoBomHH

cTaHzaptH, npuetd oT EC, e o0wonpueroro HauMeHOBaHHE HA pamKaTa ¢ oblo NpeaHa3HauYeHMe-

cueToROJHa 0a3a, eKBUBAJNEHTHAa HA paMKaTa, BbBeAcHa ¢ aeduuuuusaTa ceriacuo § 1, 1.8 or
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I'PYIIA HEHTPAJIEH JAEINNO3UTAP |
NPUJIOKEHUA KbM KOHCOJTUIUPAHUS ®UHAHCOB OTYET 3A 2024 TOANHA

IIOH’I)JIHI/ITGJ'IHI/ITC pa3nope;161/1 Ha 3aKoHa 3a CUETOBOJCTBOTO nog HAaMMEHOBAaHHUETO ,,Memnynaponan

CueTOBOJHH cTangaptu” (MCC).

3a Texymara ¢puHaHcoBa roguHa ['pynara € npuena BCHYKE HOBH U/WJIM PEBU3UPAHY CTAHAAPTH
H TBIKYBaHus, uzaneny ot ChBeTa no MexayHaponHu cuetoBoaHu ctangaprd (CMCC) u pecn. ot

Komurera 3a passicnenuss Ha MC®O, kouToO ca OWUJIM YMECTHH 3a HeliHaTa JeHHOCT.

Or BB3MpHEMAHETO Ha MOCOYEHHUTE [IO-AO0NY CTAHAAPTU H/UIIK THIKYBAHMS, B CHJIA 33 TOAMIIHHU
OTHETHHU NepuoM, 3anoysaiy Ha 01.01.2024 r., He ca HACTHNUJIM IPOMEHH B CHETOBOJHATA [OJIHTHKA
Ha I'pynara, ocBeH HSKOM HOBH U paslLUPSIBAHETO HA BEYE YCTAHOBEHM ONOBECTABaHHMS, 6€3 ToBa Ja

A0BEAC N0 APYTH IPOMEHH B Knacmbnxaunma UJIK OLIEHKATa Ha OTHACJIHH OTYETHH O0EKTH U onepaunuu.
Hosure n/mnu IMPOMEHEHHUTE CTAHAAPTH U THJIKYBaHHUSA BKJIKOYBAT:

e Ilpomenn 8B MCC 1 IIpeacraBsiHe Ha (puUHAHCOBH OTYETH (B CHia 33 TOTUIIHH TIEPHOIH OT
01.01.2024 r., npuetn ot EK). Te3u mnpomMeHu ca HAacCOYEHHM KbM KPUTEPHHMTE Ha
KIacHPUUUPAHETO HA 3aIbIDKSHHUSATA KATO TEKYIUM ¥ HeTekywn. Cropen TsX NpearnpusTHETO
Knacuuuyupa 3aIb/DKEHHATA CH KaTo TEKYIIM MM HETEKYIIM B 3aBHCHMOCT OT IIpaBara My,
KOMTO CBIIECTBYBAT B Kpas Ha OTHETHHUSA MEPHOJ U HE CE BIIHSE OT BEPOSITHOCTTA JAJH TO LUE
YIPaKXHH TPABOTO CH Aa OTIOXH YPEXXJAHETO Ha 3ambmkeHusTa. Kiacubukauusta He ce
HOBJIMSABA OT O4YaKBaHHs Ha [IPEANPHATUETO 32 HIIH CHOUTHUS CIEH 1aTaTa Ha (PMHAHCOBHS OTHET.
IIpoMeHnTE yTOUHABAT, Y€ NOJ ,,ypeXkAaHe” Ha 3aIbIDKCHHS Ce UMA NPEABUJL IPEXBbPIISHETO
Ha TpeTa CTpaHa HAa MapUyvHH CPEJCTBa, HHCTPYMEHTH Ha cOOCTBEHMUS KaluTall, APYTrd aKTHBH
wim yeayru. Knacugukanuusra He ce oTHacs 3a IepUBaTHBUTE B KOHBEPTHPYEMH MACHBH, KOMTO
caMu 10 cebe CU ca HHCTPYMEHTH Ha COOCTBEHHs KamuTau. IIpOMEHHTe ce mpuiarar
peTpocnekTuBHO. Ilo-paHHO npuiaraHe e paspellieHO, HO €IHOBPEMEHHO C IIpujiaraHe Ha
npomenute B MCC 1 IIpencraBsue Ha ()MHAHCOBH OTHETH, HETEKYIIH 3abJDKEHHS, OOBbP3aHHU
C OrpaHUYHUTEJHM YCJOBUSA. PHKOBOACTBOTO € HAlpaBUIO NPOYYBaHE M € ONPENESIUIIO, ue
[IPOMEHNTE HE OKa3BaT BIMSHUE BBbPXY CUETOBOJHATA IIOJNMTHKA W BBPXY CTOHHOCTHUTE,
MPEICTABAHETO M KIaCU(UKALUATA HA aKTUBHTE U NACUBUTE, ONEPALUTE U PE3YNITATUTE Ha

['pynara.

ITpomenn B MCC 1 IlpencrassiHe Ha (MHAHCOBU OTHETH, HETEKYIUHM 3aXbIDKEHUS, OOBLP3AHM
C OrpaHHYHMTENHHM YCJIOBHs/TIOKa3aTeNH (B cuia 3a roquiuHy nepuoau ot 01.01.2024 r., npuetu
or EK). Te3u nmpomeHH yTodHSBAT, ye CamO OTPAHMYMTENIHH YCJIOBHMs/ IIOKA3aTead IO
JIOTOBOPH 3a 3a€MH, KOUTO NPEINPUATHETO € JUIBKHO Jia Cra3Ba Ha WMJM Tpequ Kpas Ha
OTYETHUS IMEPUOJ 3acAraT MpaBOTO Ha MPEANpPUATHETO Ja OTIOXKH YpexJIaHeTo Ha

CBbOTBETHUTE 3aIbJDKCHUS 3a Hal-MaJIKo JBaHajecer Meccla cljieq OTdeTHara jaara “
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I'PYIIA IHEHTPAJIEH JEIIO3UTAP

NPHUJIOKEHHUA KbM KOHCOJINIANPAHUS ®UHAHCOB OTYET 3A 2024 TOAHHA

CHOTBETHO, CaMO T€ CNlEJBa [la ce B3eMaT MpEABHA NP OLEHKaTa Ha kiacudukauusTa Ha
3a]IbJDKEHHIATA KAaTO TeKYLUH WK HeTeKyllH. Te3u NOrOBOPEHOCTH BIMSIAT BbPXY TOBa Aanu
NpaBOTO CHIIECTBYBA B Kpas Ha OTYETHMS MNepuond, JOpH axko CHa3BaHeTo Ha
yCIOBUSITA/IOKA3aTeIMTe Cce  OLEHABAa cjie] Hero  (HampuMep — OrPaHWYHTENHO
yclioBhe/nokasaten, 6a3upaHo Ha GUHAHCOBOTO ChCTOSIHUE HA MPEIIPHATHETO KbM Kpas Ha
OTYETHHUS NEPUOA, HO OLEHEHO cleA HeroBus kpal). OrpaHHYHTENHH YCJIOBUS/MOKA3aTelH,
KOUTO Ce& U3YUCISIBAT Ha 6a3a HA GHHAHCOBOTO CHCTOSHHUE HA MPEANPHATHETO CIEM Kpasl Ha
OTYETHHUS nepuoz (HanpuMmep Ha 6a3a Ha (MHAHCOBOTO CHCTOSIHUE HA MPEANPUSTHETO IUECT
Mecena ciefl OTYETHATa Jara) He CieABa Aa Ce B3eMar NpeJBHJ NpH ONpelefsiHE Ha
KnacuUKaLisITa Ha 3a0BDKEHISTA U IPABOTO HA TAXHOTO oTjaraHe. [IpeanpustusTa clensa
Ja OmoBecTAT HH(OpMalHi 32 OrPaHUYUTENHUTE YCIOBHSA/MOKA3aTENN MO OTHOLUEHUE Ha
3a30bJ/DKEHHS, KIACUQUIHMPAHH KaTO IBJIFOCPOYHH, KOMTO YCIIOBS/TMOKa3aTeay CbOTBETHOTO
NpeNnpHsTHE CledBa Aa CINa3Ba B paMKUTE Ha JBaHAJECeT Mecela OT OT4YeTHara Jara:
OanmaHcoBaTa CTOMHOCT Ha  3agb/DKeHHeTo; WHGoOpMalus 3a  OIPaHHYMTEIHHTE
ycloBus/loKa3aTend M Kora Te TpsOBa jga ca cwONogaBaHu; oONpenelieHd (akTH U
00CTOATENCTBA, KOUTO NOCOYBAT, Y€ MPEeANpPHATHETO OH UMAl0 TPYIHOCTH 32 CIa3BaHETO MM.
IIpomeHuTe ce mnpunararT peTpocnekTHBHO. [lo-paHHO mpunarane e paspelleHo, HO
€JHOBpeMeHHO ¢ npuaaraneto Ha npomenute B MCC 1 [pencrassne Ha GpuHAHCOBH OTUYETH
OTHOCHO KJIACH(UUMPAHETO Ha 33JBJDKEHUSTA KaTo TEKYIUH U HEeTeKyld. PLKOBOICTBOTO €
HallpaBUJIO [pOy4YBaHE W € ONpEeleswsio, 4Ye MNPOMEHHTE HE OKa3BaT BIIMSHUE BBPXY
CYETOBOZHATA [IOJAUTHKA M BbPXY CTOHHOCTHTE, MPEICTaBsIHETO H KiacHpukauusira Ha

aKTUBUTE, TACUBHTE, ONEpallMUTE U pe3ynTaTute Ha [ pynara.

e JIpomenu B MCC 7 Ortuer 3a napuunure norours ¥ MCOO 7 DUHAHCOBH MHCTPYMEHTH:
OTIOBECTSIBaHE: JOTOBOPEHOCTH 32 (hHHAHCHpaHe HA JOCTABYMIM (B CHJa 32 FOJIMILIHYU NEPUOAU
ot 01.01.2024 r., npueru ot EK). IlpomeHuTe umar 3a uen Ja moBHIIAT MPO3pavyHOCTTa Ha
OTYHTAHETO Ha JIOrOBOPEHOCTHTE 3a (MHAHCHpaHe MO 3afAbJDKEHHS KbM JOCTABYMIM W Ja
MOMOrHaT Ha TMoTpebuTenuTe Ha (UHAHCOBM OTYETH [a OLEHAT edeKTa UM BbPXY
3a/{bJDKEHUATA, TAPUYHUTE OTOLUU U JTUKBUIHUS PUCK, HA KOWTO IIPEIPUSTUETO € U3IOKEHO,
Karto n00aBAT NOMBIHUTENHM ONOBECTABAHUS BbB BpPb3KAa C TO3M THUN JOTOBOPEHOCTH.
ITpoMeHuTE ca CBBp3aHU C H3UCKBAHE 32 oOaBsHe Ha MHGOPMAIIMS 32 OLleHKA Ha eeKTUTe OT
T€3M HOTOBOPEHOCTH BBLPXY 3aAB/OKEHHSTA U MapUYHUTE MOTOLM, KAKTO CleiBa: a) pel U
YCIOBHS Ha JOrOBOpeHOCTUTE; ) OanaHcoBaTta CTOMHOCT M CHOTBETHUS pejJl OT OTHeTa 3a
(hPMHAHCOBOTO ChCTOSHUE HA 33/IbJDKEHMSITA MO TE3H JOTOBOPEHOCTH; B) bajlaHCOBATa CTOHHOCT

U CbOTBETHUS PEX OT OTUECTA 3a (bl/IHaHCOBOTO CbCTOSAHUE HA CYMHUTE, KOUTO AOCTAaBYUKBLT BEUC
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I'PYIIA HEHTPAJIEH JEIIO3UTAP -
ITPAUJIOKEHH S KBM KOHCOJIMIUPAHASA ®UHAHCOB OTYET 3A 2024 T'OJJUHA

€ MOJy4HJ1 OT I0CTaBYMKa Ha GrHaHCHpaHe ((GrHAHCOBATA HHCTHTYLHS); I') BpEMEBMS JHara3oH
OT CPOKOBETE 3a MIallaHe 33 (PMHAHCOBUTE 3ab/KEHHS 110 JOTOBOPEHOCTHTE 3a (PMHAHCUpAHE
KbM JOCTaBYMLUH U CBHIIOCTABUMHMTE CPOKOBE HA 3aIbJDKEHHSATA, KOUTO HE €a 4acT OT Te3H
JIOTOBOPEHOCTH; 1) BUJA M edeKTa HA HEMApHUUHUTE U3MEHEHUs B GajlaHCOBATA CTOMHOCT Ha
¢uHaHCOBHTE 3aJbJDKEHHS, KOMTO Ca 4YacT OT JOTOBOPEHOCTHTE 3a (PUHAHCHPAHE KbM
nocrapunud. B MCOO 7 ca nobaBeHM HM3HCKBAHHMS KbM OIIOBECTSIBAHE HA OLCHKA Ha
M3JI0OKCHOCTTA Ha MPEANPUATHETO KbM JIMKBUJCH PUCK U KAaKbB €(EeKT BbPXY NPeAIpHITHETO
MOME J1a OKaXe NPEKPaTsABaHe Ha JOrOBOPeHOCTUTE. [IpoMeHunTe ce puiarat peTpoCcieKTHBHO,
KaTo UMa 0OJIEKHEHHUS OTHOCHO HEONOBECTSIBaHE HAa HH(GOPMALIH 32 IEPHOIM NPENH HauaHaTa
Jara Ha E€pHOAa, B KOMTO NPOMEHUTE ce MpHUiarat 3a ITbPBH NBT, KAKTO M OTHOCHO HSKOM
KOJIMYECTBEHH OIOBECTABAHUA, OTHACSALIMTE 32 HaYaJlHaTa JaTa Ha [ePHO/a Ha TbPROHAYAIIHO
npunarase. Ilo-paHHo npunarase € paspelueHo. PHLKOBOACTBOTO € HAMpaBHJIO MPOYUBaHE U €
ONPEJEUIIO, Y€ MPOMEHUTE HE OKa3BaT BIHSHHUE BbpPXY CUETOBOAHATA MOJIMTHKA K BbPXY
CTOHHOCTHTE, NMPEJCTABSIHETO M KiIacH(UKalusiTa Ha aKTHBHTE, MACHBHTE, ONEpalUUTE H

pesyararure Ha ['pynara.

e IIpomenn B MCDO 16 JIuzunr — 3agb/oKeHHe [0 JIM3UHT NpH Npoaax6a u o6paTeH JTU3UHT (B
cujia 3a roguiuny nepuoan ot 01.01.2024 r., npueru ot EK). IIpomenuTe mMat 3a uen aa
JOpa3BUAT M3UCKBAHMTA KbM [pojaBaya - JM3MHTONONyuYaTel [pd H3MEpBaHe Ha
3a/(b/DKEHUETO 110 JIM3UHT IPU CACIKU ,npojaxba — obpaTeH nu3uHre. Te M3MCKBAT clexn
HayaiHaTa JaTa Ha JM3MHra (araTta HA NMPEeJOCTaBsiHE HA OCHOBHUS aKTHB) NMPOAABAubT -
JIM3MHrOmoNyYaresl Ja ONpeAend ,JIU3UHIOBH IUTAAHUS® M ,,pEBU3UPAHH JIM3UHTOBH
MJAaHus™ 00 HaYMH, MO KOMTO [a He npu3Hae nevanda i 3aryba, KOSTO ce OTHAcs M0
NpaBOTO Ha TOJI3BaHE, 3aAbPXKAHO OT Hero. [IpoMeHUTe He ce OTHACAT 3a MpH3HaBaHE Ha
nevanou u 3aryOu BbB BPb3Ka C YACTHUHO WIIH ITBJIHO [PEKPATABAHE HA JU3MHIOBUSA JOTOBOP.
ITpomenuTe ce mpunaraT peTpOCeKTUBHO U 3acsAra 0coOeHO CIENKH 1o npogaxba v obpaTeH '
JIM3MHT, KbAETO JIN3UHTOBUTE BHOCKH BKJIIOUBAT MPOMEHJIMBY ILIALIAHHUS, KOUTO HE 3aBUCAT OT
HHJEKC MJIM MPOLEHT. PLKOBOACTBOTO € HANIPaBUJIO IPOYYBAHE H € ONPEJCITHIIO, Ye TPOMEHUTE
HE OKa3Bar BIMSHWE BbPXy CUETOBOJHATA MOJNUTUKA M BbPXY CTOHHOCTHUTE, MPEACTABIHETO U

Knacmbnkaunma Ha aKTUBUTE, MACUBUTE, OMCPALIMHUTE U PEIYIITATUTE HA prnaTa.

KoM narara Ha onobpsiBaHe 3a M3aBaHe Ha TO3M KOHCONMAUPAH GMHAHCOB OTUET Ca U3/AJeHH,
HO He ca BCe 0Ll B CHJIa 33 FOAULIHH Neproay, 3anousany Ha 01.01.2024 r., HAKOIKO HOBH CTaHIAPTH
¥ Pa3fCHEHMS, KAKTO ¥ POMEHEHH CTaHIAPTH W PassiCHEHMS, KOMTO HE ca OMIM NPUETH 3a MO-PaHHO

npHiIoXKeHue oT ['pynara.
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I'PYIIA HEHTPAJIEH JEIIO3UTAP

NPUJIOXKEHUSI KbM KOHCOJINIAUPAHUA ONHAHCOB OTUET 3A 2024 TOAUHA

ITpomenn B MCOO 9 dunancorun uHctpymeHTd 1 MCOO 7 OuHaHCOBU HHCTPYMEHTH:
onosectaBaHe — Kitacudukanus u oueHka Ha pUHAHCOBM WHCTPYMEHTH (B CHJIA 34 MOAMLIHU

nepuoau ot 01.01.2026 r., se ca npuetu ot EK).

MC®DO 18 - [lpencraBsHe W ONOBECTSBaHE BbB (PUHAHCOBH OTYETH (B CHNa 3a TOAHMIIHU

nepuoau ot 01.01.2027 r., He e npuer ot EK).

MCO®O 19 - Iswepnn apyxectBa 0e3 myOsiMdHa OTYETHOCT: OMOBECTsIBaHEe (B cUia 3a

roauway nepuoau ot 01.01.2027 r., ve e npuer ot EK).

MC®O 10 (npomenen) — Konconunupanu ¢unancosu otdetd 1 MCC 28 (npomeHeH) —
WHBecTULIMH B aCOLIMUPAHH U CbBMECTHH NPEANPUSTHS — OTHOCHO MPOJAXOH WU aropT Ha
AKTHBH MEXJy UHBECTUTOP M HETOBH ACOLMHPAHH WM CHbBMECH NPEANpPHUSATHS (C OTJIOKEHA

e(deKTUBHA [aTa HA BIM3aHE B CUJIA, Nognexalya Ha onpexenane or CMCC).

Uopuinayn nogobpenus, yact 11 B: MC®O 1 Ilpunarase 3a mbpBu mbT Ha MexAyHapOJHUTE
cTaHmaptu 3a ¢uHaHcoBo otumtaHe, MCOO 7 DuHAHCOBH WHCTPYMEHTH: OIOBECTSABAHE,
Hacoku 3a BbBexaaHe Ha MCOO 7 DuHAHCOBH MHCTPYMEHTH: omopecTsiBaHe, MCOO 9
®unancosn unctpymentd, MCOO 10 Konconuaupauu dunancosu otuetn, MCC 7 Oruer 3a

HapUyHUTE NOTOLM (B cuna 3a roguiuHu nepuoan ot 01.01.2026 r., He ca npuertu ot EK).

PbKoBOACTBOTO € B [IpOLEC Ha NPOYUBaHe, aHaJIU3 U OLICHKA HA erCKTI/ITC OT NPOMECHHUTE, KOUTO

Ouxa OKa3BaJli BIUSHHE BbPXY CUCTOBOJHATA NNOJINTUKA ¥ BbpPXY CTOHHOCTHTE U Knacn(bnxauuma Ha

aKTUBHUTE, NACUBHTE, ONepalyuTe U peaynratute Ha ['pynara.

JIOMBJIHUTENHO, 38 MOCOYEHHTE IMO-HONY HOBH CTAHJAPTH, NMPOMEHEHH CTAHJAPTH U TMPHETH

ThJKYBaHHs, KOUTO Ca U3AaA€HH, HO BCC OLIEC HE Ca B CHJla 3a F'OJAMIIHU NEPHOAHU 3allOoUBallH Ha 1 sSHyapu

2024 r., pbKOBOACTBOTO € MPELEHUIIO, Y€ CIENHATE He OMXa UMaJl MOTeHIUaneH e(eKT 3a IPOMEHHU B

cyeToBOAHATa IOJIMTHKA U KJIaCI/I(bI/IKaIIPI}ITa U CTOMHOCTHTE HAa OTYETHH OOEKTH BBLB (bHHaHCOBI/ITC

OTYCTH Ha prnaTa, a HMCHHO:

IIpomenu B MCC 21 EdexTu oT npoMeHUTE B OOMEHHHUTE KypCOBe: IUIica Ha 0OOMEHHU KypcoBe

(B cuna 3a roguiuHy neproam ot 01.01.2025 r., npuetu ot EK).

IIpomenn B MCOO 9 Dunancou HHCTpyMEHTH U MCOO 7 OuUHAHCOBH HHCTPYMEHTH:
onoBecTsBaHe — JJoroBopu, OTHACSIIH C€ A0 eJEeKTPOEeHEPrus OT Bb30OHOBSIEMH H3TOYHHLH (B

cuna 3a roguiiHy nepuoan ot 01.01.2026 r., He ca npuetu ot EK).
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I'PYIIA OUEHTPAJIEH JENNO3UTAP
MPWIOKEHMA KbM KOHCOJIHMIUPAHUSI ®UHAHCOB OTUET 3A 2024 TOIUHA

I'pynata Boau cBoMTE CUETOBOAHM perucTpy B Obirapcku e (BGN), koiito npuema xato Helina
OTYETHA BaJlyTa 33 NPEACTaBsAHE. JJAHHUTE B KOHCONUAUPAHUS (PHHAHCOB OTYET U MPUIIOKEHHUATA KbM
HEro ca MpPeACTaBEeHW B XWJIAM JI€Ba, OCBEH aKO HE € OMNOBECTEHO H3PUYHO HEIO JpYyro, KaTto

61:nrapcx<mn‘ JIEB € MPUET 3a OTYETHA BaNyTa Ha IPEACTABsHE Ha prnaTa.

Konconmnaupanusar ¢unancos oryeT Ha I'pynata e usrotBeH Ha (asa MCTOpHMYECKA lIEHA, ¢
M3KJHOYEHHUE Ha BJITOCPOYHHUTE ABJTOBY MHBECTUUMH W MAJIUMHCTBEHHUTE KANMTAJIOBH HMHBECTHLWH,

KOHUTO Ca OLCHECHH 110 ClIpaBCJINBa CTOHHOCT.

IlpencrapaHeTo Ha KOHCONUAWpaHUS (GHHAHCOB oOT4eT cbriacHo MCOO cueToBoHH
CTAHJapTH WU3UCKBA PbKOBOACTBOTO 12 HanpaBW Hail-HoOpH NpUOAM3UTENHHM OUEHKH, HaYHUCIECHUs U
pasyMHO OOOCHOBaHM MNPEANOJIOKEHHS, KOUTO OKa3BaT e(eKT BbpPXY OTYETEHMTE CTOMHOCTH HA
aKTMBUTE M MACHBUTE, HA NMPHXOAMTE W Pa3XOAUTE, U HA ONOBECTABAHETO HA YCJIOBHH B3€MaHUs U
3abJDKCHUS KbM JIaTATA HA OTUETA,

Te3n npubaM3nTENHK OLEHKH, HAUUCIICHHUS U TIPEITIONOKEHHUS Ca OCHOBaHH Ha HH(OpMAaLUITa,
KOATO € HalM4yHa KbM JaTarta Ha KOHCOJHMAMpaHWS (UHAHCOB OTYET, MOPAAHd KOETO ObAEIIHTE
(axThyeckH pesyntath 6uxa Moriu Aa ObAaT paziMuHM oT TaX. O6EKTHTE, KOUTO NMpearnonarar mno-
BHCOKA CTemeH Ha CyOeKTHBHAa NpeLeHKa WM CIOXHOCT, HJIM KbIETO IpelloNoKeHusITa U
NPUOJIM3UTENHATE CYETOBOJHH OLIEHKM Ca CBHILECTBEHH 3a KOHCONMMIMpaHUs (UHAHCOB OTYET, ca

OIOBECTEeHH B [Ipunooicenue Ne 2.22.

2.2. lepunauunn
Apyscecmeo-maiixa

ToBa € mpyecTBOTO, KOETO KOHTPOJIMpA €JHO MJIH [OBEYE APYTH APYKECTBA, B KOUTO €
uHBecTupano. [IpurexaBaHeTo Ha KOHTPON O3HAYABA, e HHBECTHTOPHT € U3JIOKEH Ha, WM UMa paBa
BBPXY NMPOMEHJIMBATA Bb3BPhLIAEMOCT OT HEOBOTO y4YacCTHE B APYKECTBOTO, B KOETO € MHBECTHUPAHO,
KaKTO ¥ UMa Bb3MOXKHOCT Jia OKake Bb3/eiCTBHE BEPXY pa3Mepa Ha Ta3u Bb3BPbILAEMOCT IOCPEACTBOM

CBOHTC IIPaBOMOILUSA BbPXY MPEANPUSITUECTO, B KOETO € HHBECTUPAHO.

HpyxectBoTo-maiika e Llentpanen nenosurap Al (Ilpunoocenue Ne 1).

Hvwepno opyscecmeo

HbluepHo ApyXecTBO € TakoBa APYXKECTBO MM Apyra ¢opma Ha NpelnpusTHe, KOETO CE
KOHTPOJIUPA JHPEKTHO HJIM HMHAMPEKTHO OT JAPYro JApPY)KECTBO-MHBECTHTOP (ApyKecTBO-Maika).
JpyKecTBOTO-MaliKka, KaTO MHBECTUTOD, NPUTEXKABA KOHTPON B APYro MpEAIpHATHE, aKO H CaMo aKo

NPpUTEXKaBa BCHYKH OT CJIEAHUTE €JIEMCHTH Ha KOHTpOJA:
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NMPUJIOKEHHUSI KbM KOHCOJIUIAHWPAHNUA ®PUHAHCOB OTYET 3A 2024 TOAUHA

- [IpaBOMOLIHA B IIPEANPUATUETO, B KOETO € HHBECTUPAHO,

- H3jlaraHe Ha Uiy IpaBa BbpXy NPOMEHJIUBUTE NMPUXOAX OT HErOBOTO YYaCTHUE B MPEANPUATHETO,
B KOE€TO € HHBECTHPAHO,

- Bb3MOXXHOCT Jia U3M0JI13Ba CBOMTE NPABOMOULINA B NMPEANPUATHETO, B KOSTO € HHBECTHPAHO, 34

Jla OKaXxke Bb3ACHCTBUE BbpPXY padMepa Ha Bh3BPBHIIACMOCTTA HA HHBECTUTOpA.

Ha 6a3a ropenoco4eHOTO ApYKECTBOTO-Maiika € MpeLEeHMNIO, Ye NPUTEXABA KOHTPOJ BbB
BCHUKH [PEANPUATUS, KbACTO MPUTEXKABA JUPEKTHO WIX MHIAUPEKTHO noBeue oT 50% oT kanurana ¢
npaeo Ha rijac B O6moTo ce0panne /Uiy npaBoTo Ja Ha3HAuaBa YIIPABHTEIH ¥ MOXE Ja PbKOBOIAU
3HAYUTEIHUTE JEHHOCTH, KOMTO OKa3BaT CBLUECTBEHO BB3JIEHCTBHE BLPXY Bb3PhIIAEMOCTTA Ha
OPEANPUATHETO, B KOETO € HHBECTHPAHO.

JblepHUTE APYKECTBA CE€ KOHCONUIMpAT OT Jarara, Ha KOSTO e(EKTHBHHSAT KOHTPOJ €
npuao6ut ot I'pynara u cnupar fa ce KOHCONUANPAT OT AATaTa, Ha KOATO CE MPUEMA, Y€ KOHTPOILT ce
NpeXBLPJIS U3BbH [ pynara unu JpyxecTBaTa ce TUKBUAKpAT. 3a TAXHATA KOHCONUAALMS CE H3MOI3Ba

METOABT Ha [TbJIHATA KOHCOMUAALHSL.
JbiiepHnTe ApysxecTsa ca nocoyeHu B ITpunoocenue Ne 1.
Cvemecmno opysicecmeo

CBbBMECTHO JPYXECTBO € TAKOBa APY)KECTBO UM Apyra ¢hopMa Ha NPEANPUATHE, Ch3AAAEHO 11O
cunata Ha JOTOBOPHO CIOPasyMEHHWE MEXIy APYXKECTBOTO — Malka Kato MHBECTHTOP M eIHa WM
noseue JpYrd CTpaHW (ApYXKecTBa), KOHTO ce 3aeMarT ¢ o0lua CTONaHCka AEHHOCT M BbPXYy KOSTO
KOHTPOJIMPALMTE CHAPYXHULM (BKJ. M JDYKECTBOTO — Malika WMa TaKbB CTaTyT) YNpPaKHSBAT
ChbBMECTEH KOHTPOJI. ChBMECTEH KOHTPOJ € HAlIUIIE, KOraTo B3EMaHETO Ha CTpaTernyecKuTe MHAHCOBY
M ONEPATHBHM DPEIIEHMS, CBBP3AHH CbC CBBMECTHOTO IPYXECTBO, € JHOTOBOPHO YCTAHOBEHO fAa Ce
NpUeMaT CbC 3aLb/DKUTENIHO €AMHOLYIIHO Cbriacde (KOHCEHCYC) MEXIY KOHTPOJIMPALIUTE

CBAPYKHULHU. [TocnennuTe uMar NpaBa BbPXY HETHUTE aKTUBH Ha CbBMECTHOTO APYKECTBO.

CBbBMECTHOTO JPYKECTBO C€ BKJIOUBA B KOHCONMAUpPaHus (HMHAHCOB OTYET Ha ['pynara, karo
Ce npuiara METOAbT Ha COOCTBEHHUS KanuTall - OT [aTara, Ha KOsITO e(peKTUBHHST ChbBMECTEH KOHTPOI €
MPUJOOUT OT KOHTPONMpPAIUMsl ChAPYKHHUK (KOHKDETHO - APYXECTBOTO-Maiika), M chMpa jga ce
KOHCONIWA¥pA 4Ype3 TO3M METOJ OT jAaTaTa, KOraTo CbBMECTHOTO IPYKECTBO ce TpaHchopMmupa B
ABIIEPHO, MM OT Jarara, Ha KOSITO CE MNpHEMa, Y€ CHBMECTHHSAT KOHTPOJ € MpeXBbpJeH OT

KOHTpOJIMpalliis CbAPYKHKUK Ha TPETH JIMLA.
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Hexoumponaupamwo ynacmue

Tosa ca panosere Ha akiuoHepH (CbAPYKHULM) — TPETH JIMUA, U3BbH TE3U Ha AKLMOHEPHUTE Ha
ApYyXecTBOTO-Maiika. Te ce mocoysaT €aMOCTOSTENHO B KOHCOJMIAMPAHHS OTYET 33 (IMHAHCOBO
ChCTOSIHHME, KOHCONMAUPAHUS OTUYET 33 BCEOOXBATHHUS JOXOA M KOHCONUANPAHUS OTYET 3a IPOMEHUTE B

COOCTBEHHUS KallUTal.

2.3. IlppBOunM HA KOHCOJIMIANMATA

Konconuaupanust (GUHaHCOB OTYeT BKIIOYBA (DMHAHCOBHTE OTYETH HA JAPY)KECTBOTO-Maiika,
HErOBHTE ABLUEPHN M CHBMECTHH JpPYXKECTBa, U3TOTBEHH KbM 31 JAeKeMBpH, KOATO JaTa € JaraTa Ha
¢unancopara roauna Ha 'pynara. @UHAHCOBUTE OTYETH HA HBIIEPHUTE U CbBMECTHOTO APYKECTBO 32
LIeIUTE HA KOHCOJMJALMATA Ca U3TOTBEHH 3a CbLIUS OTHETEH MEepHOJ, KAKTO TO3M Ha APYXECTBOTO-

Malika 1 [Ipy4 npunaradHe Ha €eAMHHa CYETOBOAHA TMOJUTHUKA.

2.3.1.Konconudayus na ovugepnu opyrcecmea

B koHconuaupaHusi (UHAHCOB OTYET OTYETHUTE HA BKIIOYEHMTE IbIUEPHH APYKECTBA Ca
KOHCONMAMpaHd Ha 0a3za Ha MeToja “NbJIHA KOHCONHIauMs”, pel MO pel, Karto € MpujaraHa
yHU(HULUMPaHA 3a CbIIECTBEHUTE OOEKTH CUETOBOIHA MOIUTHKA. HBECTHLIMUTE Ha APYXKECTBOTO-MaiKa
ca eJMMHHMPaHY Cpelly Aena B COOCTBEHHs KaluTall Ha ABbHIEPHUTE APYXKECTBA KbM JaTaTa Ha
npuaoOuBaHe. BbTpelIHO-IrpyNOBUTE OmNepaudd M pasvyeTH Ca HANbJIHO eJIMMUHHDAHH, BKIL
HepeanusupaHaTa BBTPEIIHOIpynoBa neyanba uinu 3aryba. OTueTeH € M e(eKThT Ha OTCPOYEHHTE

HJanbly IPH TE3U CTUMHUHHKPALINA KOHCOJIUIAUHOHHN 3alIUCBAHUS.

Ha10BETE W aKIMUTE HA ChAPYMHKHHULIM M aKLIMOHEPH - TPETH JIMLA B ABIIEPHUTE APYKeCTBA (aKO
MMa TaK{Ba), U3BbH TE3M HA aKUHOHEPUTE Ha JPY>kKECTBOTO-MaiiKa, c€ MOCOYBAT CAMOCTOSTENHO B
KOHCOJIMANPAHHUS OTYET 32 (PUHAHCOBOTO ChCTOSIHUE, KOHCOJIMANPAHUS OTYET 32 BCEOOXBATHUS J0XO0]
M OT4ETa 3a [IPOMEHUTE B COOCTBEHUS KallMTal KaTo “HEKOHTPOJIMPaLLO y4yacTre”. HekoHTponupaiuoTo
y4acTue ChIbpXKa: a) CyMaTa Ha Jiena Ha akKUUOHepUTe (ChAPYKHULMTE) - TPETH JIMLA KbM JaTaTa Ha
KOHCONMAALMATA 32 TbPBU IIBT B CIpaBeAIuBaTa (HaMepeHaTa CTOMHOCT) HA BCHUKH PasrpaHHuuMH
NpUIOOHTH aKTHBH, MOETH MACHBM W YCIOBHUTE (U3KPUCTANM3UPANM) 3aIbJIKEHHS Ha BCSKO OT
ChOTBETHHUTE IBILEPHH APYKECTBA, onpejeieHa (Ha 6aza Jiena) ype3 nponopLUUOHANHUSA METOM, U 6)
M3MEHEHHETO Ha cyMara Ha Jena Ha Te3W Jinla B COOCTBEHHMS KaluTajl HA BCIKO OT ChLOTBETHUTE

ABUICPHHU APYXKECTBA OT MbpBATA UM KOHCOJMAAUMA A0 Kpas HA TEKYLUUST OTUETEH [IE€PUOA.
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2.3.2. Ilpudobueane Ha OvugepHU OpyIcecmen

[lpn npunobuBane Ha QOBIUEPHO ApYXecTBO (mMpemnpuATHe) or I'pymata npu OusHec-
KOMOWHALMKM Ce H3MO03Ba METONbT Ha mnpuaoduBaHe (mokymko-npoaax6a). [IpexBbpiaeHoTo
BB3HATPAKICHUE BKIIOYBA CIIPaBEIIMBAaTa CTOMHOCT KbM /aTaTa Ha pa3MsHATA Ha NPEJOCTABEHUTE
AKTHBH, Bb3HUKHAINTE WM [IOETH 3aAbJDKEHHS 1 HA H3IANICHUTE HHCTPYMEHTH Ha COOCTBEH KamuTajl
OT NpUAOOHMBAILIOTO APYKECTBO, B 3aMsHA Ha IMONYYaBAHETO HA KOHTPOJA HAl NPHI0OUBAHOTO
ApyxectBo. Tsl BKIIIOUBa M CIpaBeANMBaTa CTOWHOCT Ha BCEKM aKTHB WJIM [1aCHB, KOMTO ce sBSBA
pe3ynTar OT cCriopasyMeHHe 3a Bb3HarpaxkaeHue noj yciosue. [IpekuTe pas3xoid, CBbp3aHH C
npHAo0HBaHETO, CE NPU3HABAT KaTO TEKYIH 3a epHoja, B KOWTO Te ca U3BbPILEHH, C H3KJIIOUEHHE Ha
Pa3sXoAMTE 33 EMUCHS Ha ABJITOBH HIIM HHCTPYMEHTH Ha COOCTBEHHMSI KAIIUTAN, KOUTO Ce IPU3HABAT KaTO

KOMIIOHEHT Ha COOCTBEHUA KallUTAlL

Benuku npuao6uTu pasrpaHUuMMK aKTHBH, [OSTH NACHBH H YCJIOBHUTE (M3KPHCTAIM3MPAIH)
3a/lb/DKEHHNS B OM3HEC-KOMOMHALMSATA, CE OLEHABAT IbPBOHAYANHO 110 TAXHATA CIIPaBEIINBa CTOMHOCT
KbM JIaTaTa Ha pa3sMsHaTa. Besko npesuiueHne Ha cOopa OT MPeXBbPIEHOTO Bh3HArpaxkaeHue (OUeHeHo
110 CripaBeIBa CTOMHOCT), CyMaTta Ha HEKOHTPOJIMPaLIOTO YUacTHe B IPUAOOUBAHOTO NIPEANPHUSITHE U,
npd mpuaoOuBaHe Ha €Tamnd, CHpaBe/UlMBaTa CTOMHOCT Ha JaTata Ha NPUAOOMBAHE HA [10-PAHO
NPUTEXABAHOTO KANMTAJIOBO Y4acTHE B NpUAOOMBAHOTO MOpelNNpuaTHe, HaL MpUAOOHTHTE
pa3rpaHU4uMHU aKTUBU U TI0ETH NMACHBH Ha MPUIOOUBAILOTO APYXKECTBO, C€ TPETHpA U NPU3HABA KATO
penmyTauus. AkO AENbT Ha MPUAOOHMBAILOTO APYKECTBO B CHPABEAJMBATA CTOMHOCT HAa HETHMTE
NpUROOUTH pasrpaHMUYMMM aKTHBU HaJBMILABA LieHATa Ha NpunobuBaHe Ha OU3HEC-KOMOMHALKATA,
TOBa IIPEBMIIEHHE CE€ MpPU3HABA HEe3ab0aBHO B KOHCONMIMpaHMs OTYET 3a noxoauTe Ha ['pynara B
crartusaTa “neuanbu/(3arybu) ot nmpusobuBaHe Ha/(0cBOGOMKJaBaHE OT) IbIIEPHU ApPYecTBa”. Besko
HEKOHTPOJIMPAILO y4acTHe Ipy GU3HEC KOMOMHANUS ce OLeHBa Ha 6a3a MeTo/1a “NPOTOPUHOHATIEH I

B HETHHUTE aKTUBH” Ha NpUA0OHBAaHOTO APYKECTBO.

KoraTo 6usHec xomMOHHALMATA 10 TPUIOOUBAHETO Ha IBLIEPHO APYXKECTBO CE OCHIIECTBABA HA
€Tany, Ha JaTaTa Ha NpUAoOUBaHe BCHUKH NPEUIIHM MHBECTHULHH, IbPXKaHW OT NPUIOOMBALUMS, CE
NPEOLEHABAT [0 CIIPaBEIMBA CTOHHOCT, KaTO NONy4YeHUTe eeKTH OT Ta3u NpeolieHKa ce IPU3HaBar B
TeKymara neyanda uid 3aryba Ha ['pynara, cbOTBETHO KbM “duHaHCOBM mpuxoiu” U “GHHAHCOBH
pasxoau” uiH ,,nedandu/(3ary6u) ot npugobusane Ha/(0cBOOOXKHABaHE OT) AbLUEPHU APYKECTBA”, BKIL.

BCUYKHK NPEAUIIHO OTYETCHU C(I)CKTPI B JPYTUTEC KOMIIOHCHTH Ha BCeoOXBaTHUS JOXOJ ce peuuKnpar.
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2.3.3. Coenxu c HEKOHMPORUPAWOMO YUaACHmUE

I'pynata npuiara MonuTHKa Ha TPETHpPaHE OMEPALUMTE C HEKOHTPONMPALIOTO ydactue (6e3
3aryba Ha KOHTpOJ) KaTo caenky B ['pynata. Cenku or cTpaHa Ha ApYXeCcTBoTo-Maiika (6e3 3aryba Ha
KOHTPOJI) C TPHTEKATENN HA HEKOHTPOJMPALIX YYACTHS CE€ OTYMTAT KATO KAMUTAJIOBM TPAH3AKIIMH
AMPEKTHO B KOMIIOHEHTHTE Ha COOCTBEHHMs KanmuTan (OOHMKHOBEHO KbM KOMIIOHEHTA “HATpylaHH

ne4danoun”).

2.3.4. Oceoboxncoasane om OvwepHu Opyiicecmea
IIpu npopaxba unu gpyra ¢opma Ha 3aryba (TpaHcdep) Ha KOHTPOJN BBDPXY IbBIIEPHO

IpPYXKecTBO:

»  OTnucBar ce aKTUBUTE UM MAaCUBUTE (BKJI. aKO MMa MPHHAMLIEKAILA PENYTALMA) HA IbIIEPHOTO

JpYXKeCTBO Mo OanaHcoBa CTOMHOCT KbM JiaTaTa Ha 3arybara Ha KOHTPOJT;

] Ortmucea ce HEKOHTPOJIUPALIOTO YHaCTHE B TOBA ABIICPHO APYKECTBO 110 0ataHcoBa CTOHHOCT
B KOHCOJIMAHMPAHUA OTYECT 34 (bPIHaHCOBOTO CbCTOSAAHHE KBM Jarara Ha 3ary6aTa Ha KOHTpOJIa,

BKJI. BCHUKH KOMIIOHEHTH Ha ApPYyr BceoOXBaTeH A0X0Hd, CBBP3aHHU C TAX]

. HpmHaBa C€ MOJIYYCHOTO Bb3HArpakIeHMe o ClpaBeaiMBa CTOMHOCT OT CAcClIKara, CHOUTHETO

UK ONepauusTa, AoBea JIo 3arydara Ha KOHTPOI;

» Pexnacupuuupar ce kpM “nevanbu WM 3aryOu 3a roauHaTa’ Win ce TpaHcgepupar JUPEKTHO
KbM HaTpynaHW neyanOd BCUYKH KOMIIOHEHTH Ha COOCTBEHWS KamuTal, MpeacTaBJIABAlM
Hepeanu3npaHu JOXOAU MM 3arydu — CbIIacHO M3HCKBaHMATA HA choTBeTHUTE MCDO, mox
YHUTO MPABUIIA [ONAAaT TE3M KOMIOHEHTH Ha COOCTBEHHUS KaHTAl,

3

» IlpusnaBa ce Bcsika pe3ynTaTHa pasnuka karo “mevanba wnd 3aryba OT OCBOOOXKIABaHE
(mpopaxx6a) Ha IBLIEPHO JPYXECTBO” B KOHCOJMIUPAHHS OTYET 32 BCEOOXBATHMS IOXO,

NpHHaJJIeXKalla Ha IpyKeCTBOTO-MakKa.

] OcraHanute 3a ABbPKAHE [JsJIOBE, ¢)OpMI/IpaH_II/I WHBECTHIIMKM B acoUUHpaHH, CHBMECTHH
APYyXECTBA UJIKM UHBECTULIMN HA Pa3MOJIOXKEHHE U 34 npozxa>K6a, CC OLCHABAT I'bpBOHAYATIHO IO
ClipaBedinBa CTOMHOCT KbM JlaTaTa Ha npozLa)K6aTa U B NIOCJIEACTBUE CE€ OLIEHABAT 10 p€Aa Ha

npuerara oT prnaTa CUCTOBOAHA MMOJTUTHKA.

2.3.5. Konconuoauus Ha coemecmuu Opyscecmeaq
3a BKJIFOUBAHETO HA CbBMECTHHU APY)KECTBA B KOHCOMMIUPAHKs (PMHAHCOB OTYET € [PUIIOKEH
METOABT Ha COOCTBEHHS KaluTal, Clopen KOWTO MWHBECTUIMSATA B HETO MbPBOHAUYAHO CE OTHYHTA 10

ueHa Ha npunobrBane (cebecToHHOCT), a BIOCIAEACTBHE C& NPEU3YUCIsIBa, 3a 4a OTPa3K MPOMEHUTE Ha
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Jena Ha WMHBECTHTOpPa B HETHHTE AaKTHBH HA CHhBMECTHOTO JAPYXECTBO clie]i HpPUIOOHBAHETO.
HHBectuuusTa Ha ['pynara B CbBMECTHH ApYKECTBa BKJIIOUBA U PElyTALUUTE, HACHTHPUINPAHHU TIpH
NpU0OMBAHETO UM, HETHO OT BCSIKa NTpU3HaTa 00e3IIeHKa.

IMeuanbata unu 3arybara ciej npuaobuBaHeTo 3a ['pymaTa OT ChBMECTHH JAPYKECTBa, 3a
CHOTBETHHSI OTHETEH NMEPHOJ, MPEACTABIARA HEMHUS AT B HETHUTE UM (PMHAHCOBM pe3yaraTu (cnem
JaHbLHK) OT TAXHATA CTONAHCKA IeWHOCT 3a TO3M MEPUOJ, KOMTO NN Ce Mpu3HaBa M MpPEeACTaBs Ha
OTZEJieH pell B KOHCOJUAUPAHUS OTHET 3a BCEOOXBATHHS JOXOA. AHAJOTHYHO, AeTbT Ha I'pynata B
M3MEHEHUsITa Cilel NpAoOHBaHeTO Ha IPYruTe KOMIIOHEHTH Ha BCeOOXBATHUS JOXO/ Ha ChBMECTHHUTE
IpyxectBa (IPEIIPHUSTHS), CHLIO CE IPH3HABA U TIPEJICTABA KATO [BIXEHHE B APYTUTE KOMIIOHEHTH HA
BCEOOXBATHHS AOXOL B KOHCOJNIMIHPAHHUS OTUET 32 BCEOOXBATHUSA JIOXOJI, CbOTBETHO KOHCONUINPAHUTE
pesepeu Ha 'pynara B oTueTa 3a M3MEHEHUATa B cOOCTBEeHMs KanuTan. ['pynara npu3HaBa CBOS I B
3aryOu Ha CbBMECTHHUTE APY)KECTBa JO pa3Mepa Ha HellHaTa MHBECTHIIMS, B T.U. M NPEAOCTaBEHUTE UM
BbTPELIHH 3a€MH, OCBEH aKO TS HE € MHoela ONpeNesieHH 3aXbJDKSHHUs WM TJalllaH|us OT UMETO Ha
CbBMECTHOTO IPY>KECTBO.

BuTpewnnte pasuetn Mexay I'pyraTa M ChbBMECTHHTE ADYKECTBA HE Ce EIUMHHUPAT.
Hepeanusupanata neyan0a iy 3aryba oT CAeNKH MEXJIy TAX Ce eMMUHUPA A0 POLIEHTa Ha FPYIOBOTO
ydacTHe B CbBMECTHUTE APY)KECTBA, KATO BKIIOUMTENHO CE MPOBEPsBa 3a 0Oe3leHKa B CIy4auTe Ha

3ary0a. OruuTa ce 1 edeKThT Ha OTCPOUCHHUTE JAHDBLIM MPU TE3U KOHCONHAALMOHHH IPOLEAYPH.

2.4. CpaBHMTeJIHN JaHHHI

I'pynmaTa nipencTassi cpaBHUTENHA MHGpOpMaLUs B TO3U (QUHAHCOB OTYET 32 €/[HAa MpPEeIX0THA
roauHa (rnepuon).

Koraro e neo6xoa1Mo, CpaBHUTENHUTE JaHHK ce peknacHuuupar (i Mpeu34YnucisaBar), 3a ga

C€ NMOCTUIHE CHIIOCTABUMOCT CIPSMO IPOMEHH B IIPEACTABAHETO B TECKYLUATA r'OJHHA.

3a mo-no6poto pasbupaHe Ha MpPENCTABEHUTE IAHHW W HHPOPMALHUS B HACTOSLIMS
KOHCOJIMAUpAaH (UHAHCOB OT4YET, MOCHEeAHMAT OM TpsAOBaNO Oa ce pasriexaa 3aeJHO U BbHB
B3aUMOBPB3Ka C MHAUBHAYAJIHUS 3aKOHOB (puHaHCOB oTuer Ha [lenTpanen penosutap AJ]

(npyxectroTO-Malika) 3a 2024 r., uznaaen Ha 31.03.2025 r.

2.5. ®yHKNHOHA/IHA BATYTA M NPA3ZHABAHE HA KYPCOBH PA3JIMKH

QyHKUMOHAJIHATA U OTYETHATA BaJlyTa Ha MPEJCTaBsSHE B KOHCONUAMPaHUS (HPUHAHCOB OTHET HA
['pynara e 6barapckusT jeB. bparapckusr e e GpUKCHpaH KbM €BpOTO ChriiacHO 3akoHa 3a BHB B
cbroTtHoluenne BGN 1.95583:EUR 1.

Ilpy nbpBOHAvanHO MpH3HaBaHe, CAENKA B YYyXKJAECTpaHHA BajyTa Ce€ 3alucBa BbHB

(byHKUNOHANHATA BalyTa, KATO KbM CyMara B UyXJIECTpaHHA BalyTa ce Npujara OOMEHHUST Kype KbM
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MOMEHTa Ha CcjeKara WM ofepauusTa. IlapuuHuTe cpeiacTBa, B3eMaHUSTA M 3aIbJDKEHHATA, KATO
MOHETapHH OTYETHH OOEKTH, IEHOMUHHPAHH B Uy)KAECTPaHHA BajlyTa Ce OTUMTAT BbB (PyHKIMOHAIHATA
BaJyTa KaTo ce mpunara oOMEeHHMAT Kypc, nybnukysaH ot BHB 3a mocneamust paborten neH Ha
cpoTBeTHUSL Meceu. KoM 31 nexkemMBpH Te ce OLEHSABAT B OBArapcKd JieBa KaTo CE H3M0J3Ba
3aKMIOYUTENHUST oOMeHeH Kypce Ha BHB.

Hemonerapuute oTdeTHH 0O€KTH B KOHCOJIMAMPAHMS OTYET 3a (MHAHCOBOTO CHLCTOSHUE,
IIbPBOHAYAJIHO ICHOMUHUPAHHU B 4yX/1€CTPaHHA BallyTa, CE OTUMTAT BbB (PYHKIMOHANIHATA BalyTa KaTo
Ce Mmpujara HCTOPUUYECKUAT OOMEHEH KypCc KbM JaTaTa Ha OmepauusTa M MOCieNBalo He ce
TPEOLIEHSIBAT 110 3aKIIOUHTENEH KypC.

Edexrute 0T KypcoBHTe pa3iuku, CBbP3aHH C YPEXAAHETO Ha TbPrOBCKHM CJEJIKH B
qy)KIEeCTpaHHA BaIyTa, WM OTYUTAHETO HA ThPrOBCKU CHAENKHM B HyKIECTPaHHa BalyTa IO KypPCOBE,
KOMTO Ca pasiMyH{, OT TE€3H, MO KOMTO IbpPBOHAYANHO ca OWIM NpPU3HATH, CE BKIIOYBAT B
KOHCOJIUANPAHUS OTYET 32 BceoOXBaTHUA 10X0] (B mMevanbara uiu 3arybara 3a roaMHara) B MOMEHTa

Ha Bb3HUKBAHETO UM, KaTO CE NPEACTABAT KbM “}Ip}'FI/I JA0XOIH WA 3ary614 oT IICI;‘IHOCTTa, HETHO”.

2.6. Ilpuxoxn

2.6.1. Ilpuznaeane Ha npuxo0u RO 002080puU C KIUEHMU

O6uuaiinute npuxoad Ha I'pymata ca OT ciefHHTE ASHHOCTH: NPUXOAHM OT TAaKCH 32
HOJIbP)KAHE HAa DPEruCTbD Ha aKUUOHEpWUTe/0ONUralUOHEepHTe, NPHUXOAH OT TCOAMLIHH TaKCH 3a
YJIEHCTBO B JIEN03ATApa, NPUXOAM OT TAKCH IO PEruCTpaLisl/ IepEriCTpalls Ha eMHUCUH EHHH KHIXa,
TAKCH 34 U3BbPIIBAHE YCIIYTH HA HHBECTHLIMOHHUTE MOCPEAHUIIM, BIUCBAHE HA OCOOEHH 3aJI03H, YCIIYTH
3a TpaHCQep Ha IMXBH U JUBHICHTH, (DMHAHCOBU W CUETOBOAHH YCIYId M L.

[Mpuxonute B I'pynara ce npusHaBaT, KOraTo KOHTPOJBT BbpPXY OGEINAHMTE B JOroBOpa ¢
KIIMEeHTa YCIYrd c€ TMpeXBbpiM Ha kiaueHTa. KOHTpPONMBT ce€ NpPEXBBPJS HA KIMEHTa MpH
YIOBIIETBOPSIBAHE HA 3a[bJUKEHUATA 34 U3IILJIHEHUE MO JOTOBOpA UpE3 NPENOCTaBAHE Ha OOEIaHUTE
YCIYTH.

Ouenka na 002060p c K1ueHm

JIOroBop ¢ KJIMEHT € HAMLE CaMO KOTaTo MPH BIM3aHETO MY B CHJIA TOM:

a. UMa THProBcka ChUIHOCT 1 MOTHBE,

6. cTpanuTe ca ro ofoOpuin (YCTHO, MHUCMEHO WM Ha 0asa ,,ycTaHOBeHA M OOLIONpU3HATA
CTONIAHCKA NPaKTUKA™) U Ce aHrAXKUPATH JId FO H3IIbJIHAT;

B. IIpaBaTa Ha BCJKA CTpaHa ! I'. YCJIOBHsITA 3a MJIalllaHe Morar Ja 6’1)118’1‘ PIIIBHTI/I(bPIquaHl/I; H

21



I'PYIIA HEHTPAJIEH JEINTO3HUTAP
MPUJIOXKEHHUA KbM KOHCOAUJIUPAHHUS ®UHAHCOB OTYET 3A 2024 TOJUHA

I. CbLIECTBYBA BEPOSITHOCT Bh3HArPAXKACHUETO, HA KOeTo ['pynaTa umMa npaBo [1pH U3ITbJIHEHHE
3aJIbJDKEHUATA CH 32 W3MbJIHEHHe, Aa Obae monmyueHo. Ilpu oueHka Ha cbbupaeMocTTa ce B3eMar
TIpeBU] BCHYKH pelieBaHTHH (akTy U 06CTOSTENCTBA [0 CAENKATa, BKJL. MHHAJ OIUT, 00H4aiiny 6usHec
MpaKTHKH, MyOJIMKYBAHHM MpABHIIA U HANIPABEHU M3SIBJIEHUS OT cTpaHa Ha ['pynara.

JloroBop, 3a KOUTO HSIKOH OT rOpenoCcOYEHUTE KPUTEPUU BCE OLLE HE € U3ITbJIHEH, NTOLJIEeXKH Ha
HOBa OlEHKa Mpe3 BCeKH OTdyeTeH nepuol. IlomydeHWTe BB3HArPOKJIEHUS MO TaKbB JOrOBOP Ce
NPU3HABAT KaTo 3aJb/KeHHe (TacuB MO AOroBOp) B OTHETA 32 (PMHAHCOBOTO ChCTOSHUE, JIOKATO:

a. BCUYKHU KpUTEpUH 32 MPU3HABAHE HA JIOTOBOP C KJIUEHT HE ObJAT U3ITbIIHEHY;

0. CbOTBETHOTO ApYXKECTBO OT I'pynara M3ObIHU 3afbDKEHHATA CH 32 U3MBIHEHHE H €
HOJTYYHJIO LSJIOTO WM TOYTH ISUIOTO Bb3HArpaXKAEHUE (KOETO He MOJJIeKH Ha Bb3CTAHOBSIBAHE); U/HUIIH

B. KOrarto JOrOBOPbT € TMNpEeKpaTeH M [OJYYEHOTO BBb3HArPOKIACHUE HE MONJEKM Ha
Bb3CTAHOBSBAHE.

[Ipy nbpBOHauaiHaTa OUEHKA HA JOTOBOPDUTE CU C KJIMEHTH ['pynara npaBu AOIBJIHUTENCH
aHalM3 ¥ IIpelleHKa Jagy JIBa WM [oBeue AOoropopa TpsOBa Aa ObarT pasriexnaHd B TIXHaTa
KoMOMHauus u Ja ObAaT OTHUETEHH KaTo €WH, U pecl. Aalu oOellaHuTe YCIyrd BbB BCEKM OTHAENEH
u/unu kOMOMHHpaH JOroop TpsbBa na ObAAT OTYETEHH KaTO €JHO W/WJIM MOBeYe 3abJDKEHHS 3a
U3MbJIHEHHE.

Bcesiko obemanne 3a npexBbpisiHE YCIYrH, KOHUTO ca pasrpaHunmu (camu 1o cebe cu H B
KOHTEKCTa Ha JOroBopa), H/UJM Ha ropeauua (cepus) OT pa3rpaHUYUMHU YCIIYTH, KOUTO IO ChIIECTBO ca
€[HaKBH WM MMAaT ChLUMSA MOJEJ] HA NpPEXBbDJSIHE Ha KIMEHT4, C& OTYMTA KAaTO €LHO 3aJb/DKCHHE 32
U3IbJIHEHHE,

I'pynara npu3sHaBa NpUXOM 32 BCAKO OTAENHO 3aJb/DKEHME 34 H3IIbJHEHME Ha HHBO
VHAMBHUIYaJEH JOrOBOP C KJIMEHT KaTO C€ aHaNu3upar BUJIa, CPOKA M YCJIOBHSTA 33 BCEKH KOHKDETEH
Jorosop. Ilpu 10roBopH CbC CXOJHH XapakTEPHCTUKH MPUXOJUTE Ce MpU3HaBaT Ha mopTdelinHa 6asa
caMo ako IpynHpaHeTo UM B nopTdeiin He OM MMallo CLIIECTBEHO Da3NIMYHO Bh3JEHCTBUE BBLPXY

q)HHaHCOBPITe OTYCTH.

2.6.2. H3mepeane/(oyenneane) na npuxooume no 002060pU C KiHEHMU

Ilpuxonute ce M3MEPBAT Bb3 OCHOBA Ha ONpPEJENEHATa 33 BCEKH JIOrOBOp LIEHA Ha CIE/KaTa.

[leHata Ha clesikara € pasMepbT Ha Bb3HArpaXAEHHETo, Ha KoeTo ['pynara oyakBa Aa MMa
HpaBo, C U3KIIOYEHNE Ha CYMHUTE, CbOpaHy OT UMETO Ha TPETH cTpaHu. IIpy onpefesssHETO Ha LieHaTa
Ha cJienKarta, I'pynara B3eMa [Ipe[BH/]] YCIOBUATA Ha JOrOBOpA U 00HYaHHTE CH ThPrOBCKH MPAKTHKH,
BKJI. BAMSHHETO HA MPOMEHJIMBH Bb3HATPaXKACHHS, HAIMYMETO Ha ChLUECTBEH (DUHAHCOB KOMIOHEHT,

Helapu4HM BB3HArPOKAEHHS W BBH3HATPOKIEHUS, NbIDKMMH Ha KiveHTa (ako uMa Takua). [lpu
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JIOTOBOPH C MOBEYE OT €JHO 3aJbJLKEHHS 38 U3ITLJIHCHUE LIEHaTa Ha CAeNKaTa ce pasfpeleis KbM BCIKO
3abJUKCHUE 32 U3IbJIHEHNE HA 0a3a HHAMBUAYAIHUTE NPOALKHM LIEHHU HA BCSKA YCJyra, ONMpeneeHu
o euH ot gonycruMuTe B MCDO 15 MeTomu, KaTo NIpUoOpUTET CE laBa HAa METOA Ha ,,HabI0JaceMUTeE
IIPOJAKHU LEHHU”.

[Tpomsnara B 006xBaTa WnM UeHaTa (WM U B JBETE) HA AOrOBOpA CE€ OTYMTA KATO OTAENEH
IOroBOp M/MJIM KAaTO YacT OT ChLIECTBYBALUUs LOrOBOP B 3aBHCHMOCT OT TOBA JAM NPOMSHATA €
CBbp3aHa ¢ N00aBsHE HA YCIyrd, KOMTO Ca pa3srpaHHU4YMMHM, M OT ONpeleNeHaTa 3a TAX LeHa. B
3aBUCHUMOCT OT TOBA:

a) Moau(UKaLKATA CE OTUMTA KAaTO OTAEJIEH JOrOBOp, aKo 00XBara Ha JOroBopa ce pasiiupssa
nopaau n06aBsSHETO Ha YCJIYTH, KOMTO Ca pa3rpaHM4UMH, U NPOMsHATA B IOrOBOpHATA LieHa OTpassiBa
MHIMBUAYaATHUTE IPOJAXHHM LICHU HA J00aBEHUTE YCIIyTH;

6) MonuduKauuaTa Ce OTYHTA KAaTO NPEKPATABAHE HA ChLIECTBYBALIMS JOrOBOP U CKJIOUBAHE
Ha HOB JIOrOBOP (NMpHJaraHe B ObIEIIETO), AKO OCTABAILUTE YCIYTH Ca pasrpaHiuiMHK OT MPEXBbPIICHUTE
npead Moau(uKaluaTa, HO IPOMSIHATA B JOrOBOPHATA Li€HA HE OTpa3siBa HHANBUAYAIHHUTE IPOJKHHU
LICHU Ha NODaBEHUTE YCIYTH;

B) MoauduKauusTa ce OTYHTA KATO YacT OT ChIUECTBYBAIUS JOroBOp (KYyMYJATHBHO
KOpUTMpaHe), aKko OCTABAILUTE YCIYTH He ca pasrpaHM4UMHU OT MPEXBbPACHUTE Npead MoarduKanusTa
U CJIeJJOBATEJIHO €a YacT OT €JHO 3aIbJDKEHIE 32 U3ITbIIHEHUE, KOETO € YPEJIeHO YaCTHYHO.

2.6.3. 3a0vroicenun 3a u3NbAHERUE RO 002080PU C KIHECHMU

Ilpuxoaute OT ycnyrd, reHepdpaHd B ['pynarta, ca OCHOBHO OT MPUXOAH OT TaKCH 3a
NOJABPKAHE HA PErucTbp Ha aKIMOHepUuTe/OONUraloHepuTe, TPHXOAH OT TOJUIIHH TaKCH 3a
YJIEHCTBO B JENO3UTapa, NPUXOAU OT TAKCU 110 peruCTpaLusl/ IeperucTpalis Ha eMUCHH [IEHHU KHIKa,
TAKCH 33 H3BbPIUIBAHE YCJIYTH HA HHBECTULIMOHHHTE NOCPENHULM, BIUCBAHE HA OCOOEHHU 3aJI03H, YCITyTH
3a TpaHcdep Ha JINXBU U AMBHAEHTH, (PUHAHCOBH ¥ CUETOBOAHHM yciyrd u ap. Karo usno I'pynara e
JOCTHIHAJIA 10 3aKJIFOYEHHE, Ye NeHCTBA KaTO IPUHLIUNAN IPH JOTOBOPEHOCTUTE CH C KITHEHTHTE, OCBEH
aKo U3PUYHO HE € ONOBECTEHO APYrO 3a ONpe/eIeHU TpaH3aKLuK, Thil kKaTo 0OW4aiiHO ApyKecTBaTa OT
['pynara KOHTPONMpPAT YCAYrUTe NPEAH 1a 't NPEXBbPAY KbM KIMEHTA.

ITpu nponax6a Ha ycyruTe, CBbP3aHH C OTYUMTAHE HA MMPHUXOAM OT TAKCH 34 MoAXbPXKAHE HA
perucTbp Ha aKLMOHEPUTE/00IUrallMOHEpUTE, NPUXOAN OT FOAUILHK TAKCH 3a YIEHCTBO B AeN0O3UTapa
¥ (DMHAHCOBY M CYETOBOJHU YCIYT'H, KOHTPOIBT BbPXY YCIYIHTE CE MPEXBLPIA B IEPHOJA OT BPEMETO
TpH TAXHOTO NPEIOCTaBsAHE, Thil KATO TO3M HAYMH OTpa3sBa HAYKMHA Ha NPEeIOCTaBsIHE U KOHCYMUpPAHE
Ha ycmyrara. [lpuxonurte oT npojaxOu ce NpU3HABAT B TEYEHME HA BPEMETO upe3 M3MEpBaHe Ha
CTENEHTA HA U3IbJIHEHHE HA 3aJbJbKEHUATA HA ['pynara (eTanm Ha 3aBBplIEHOCT). 34 U3MEPBAHETO HA

Hanpeabka (eTana Ha 3aBbplueHocT) ['pynara uznonsea merona “obem Ha n3BbpiIeHaTa paboTa”. Tosu
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METOJ1 € ONpe/IENeH KaTo Hal-nmoaxoasil, Thii KATO KJIMEHTHT eJHOBPEMEHHO MOoJy4yaBa u yrnotpebssa
TIOJI3UTE, NOJTYHYEHH OT AEHHOCTTa Ha MPEANPHUATHETO B X012 HA U3ITBJIHEHUE HA Te3U JAEHHOCTH.

OueHkHUTe 32 TPUXOAUTE, Pa3XOJAUTE W/UIM CTENEeHTa Ha HalpeobK KbM 3aBhplIBaHE ce
npepasriekaaT, ako OGCTOATENCTBATA Ce MPOMEHSAT H/UIIN HACTBIISAT HOBU TaKHBA. BCsiko mocnensao
yBeJiMUYEHHE MIIM HaMaJleHHE HA OYaKBaHUTE NPHXOAM M/WIIM pa3Xold ce 0TpassiBa B nedyanbara M
3arybara B meproja, B KOHTO obcTosITENCTBaTa, JOBENH [0 NPEpa3rNekAaHeTO, CTaHAT M3BECTHM HA
PBKOBOACTBOTO.

Ilpn npomaxba Ha ycnmyrd, CBbP3aHM C OTYMTaHe Ha [NPUXOAM OT TakCH IO
perucTpauus/oeperucTpaguss Ha €MHCHMHM LUEHHH KHHXK8, TaKCH 3a M3BbpLUIBAHE YCIYyTH Ha
HHBECTHUMOHHUTE NOCPEIHHLIM, BIIHMCBAHE HAa OCODEHH 3al03M, ycnyru 3a TpaHcdep HA JHMXBH U
JUBUAEHTHU U JP., KOHTPOIbLT BbPXY YCIYTUTE CE€ NPEXBBLPIS B TOYHO ONpeeNieH MOMEHT, NIPH TAXHOTO
npueMaHe OT KJIMEHTa, Thi Karto Npod)ecCHOHATHOTO CTaHOBHUINE € CBLP3aHO caMmo ¢ (akTh u
o6CcToATENCTBA, KOUTO Ca XapaKTEPHH 32 KOHKPETHATA yCJyra, MpefOCTaBsHa HA KOHKPETHUS KIHEHT,

T.€. yclIyraTa HsMa alTepHaTHBHA yrnoTpeba.

Llena na coenxama u ycnogus 3a niawjate

Llenata Ha cenkaTa BKJIIOUBa (PMKCHpaHa MPOJAKHA LieHa, BKJI. 32 YCIIyTHUTe, MPEA0CTaBsIHN OT
JpYXeCTBOTO-MakKa, KOUTO ca chriacHo “Taputara Ha ueHuTe U ycmyrute Ha [JeHTpaien genosurap
AJL”, npuera oT CbBeTa Ha JUpEKTOpuTe U B cuyia oT | sHyapu 2014 r., CbOTBETHO aKTyalu3upaHa
[EPHOJHHHO U KOSATO € MyOIHYHO ONOBECTEHA H JOCTBIIHA HA HHTEPHET CTPAHHIIATA HA JIPYKECTBOTO -
Maiika.

IIpomennugo ev3nazpasicoenue

IIpoMEHIHBOTO Bb3HArpaXJIeHHUE Ce BKJIOYBA B LIEHATA HA CAENKATA CaMO JOKOJIKOTO € MHOIO
BEPOATHO, Y€ HsMa [a HACTBNM CBILICCTBEHAa KOPEKLHs B pa3Mepa Ha MPU3HATHTE KYMYJIATHBHO
npuxoay. PopMuUTE HA NPOMEHINBO Bh3HArpaXK/EHNE BKIIOUBAT:

Heycroliky 3a HEM3NBJIHEHHE HA 3a[bJDKEHUSATA HA HAKOS OT CTPAHWUTE, BKJIFOUMTENHO 3a
Ka4eCTBEHO W3IbJIHEHHE OT cTpaHa Ha I'pynara. [IpomeHnuBUTE Bb3HArpaxaeHus noj dbopMara Ha
HEYCTOMKHM C€ BKJIIOYBAT B HaMAJICHUE HA lleHATa Ha CAENIKara, CaMO aKo IUIALIAHETO MM € TBLPIE
BepoATHO. OmUTHT Ha ['pynaTta mokassa, 4e UCTOPHUYECKH TO Cla3Ba M3UCKBAHUATA MO JOTOBOPHTE C
KJMEHTM M HE € Ha4yMCISBAIO 3aQb/DkeHHs 3a HeycToitku. IlonydaBaHeto Ha NpOMEHNIUBHUTE
Bb3HarpaxJeHus: noa ¢opmara Ha HEyCTOMKM, NBJDKMMY OT KIIMEHTa, 3aBHCH OT JciicTBUATA Ha
kauenTa. [lopaau TOBa Te ce BKIIIOUBA KATO 4acT OT IeHaTa Ha CHENKara, CaMO KOraTo HECUTYPHOCTTa

34 MoJIy4yaBaHETO UM € pa3pelICHa.
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Beuuky nocneasauid NpOMEHH B pa3Mepa Ha MPOMEHJIMBOTO Bb3HAarpaXkaeHUE Ce NpPH3HABaT
KaTO KOpeKIMs Ha NpUXOoAuTe (KaTo yBeNMUeHHEe HJIM HaMalleHHe) KbM JlaTaTa Ha MpOMsHATa /WK
paspeliaBaHe Ha HecurypHocTTa. B kpas Ha Bceku oruereH mnepuox I['pymara mnpepasriexnia
HalnpaBeHWTE MpPELECHKHM KM aKTyaau3upa LEHa Ha CAENKUTe, Taka 4Ye Ja TpeAcTaBu BSAPHO
ChLIECTBYBAILUTE U HACTBITMIIUTE OPe3 OTYETHUS NEPHO OOCTOATEIICTRA.

Coujecmeen gunancos kommonenm

['pynaTta e HanpaBuia aHanu3 W € ONpENENHia, 4Ye NPOABJDKMTENHOCTTA HAa CPOKA MEXIY
MOMEHTa, B KOMTO KJIMEHTA IIalla 3a 0OeanuTe U/WiK NONY4YEHH YCIyTd 1 MOMEHTA Ha IPeXBbpJisHe
Ha KOHTPOJIa BbPXY TE€3U YCIYTH € B PAMKHTE Ha IBaHAJEeCET MeCcella U JOrOBOPEHOTO Bh3HArpaXkKIEHHE
_HSIMa CBILECTBEH KOMIOHEHT Ha (pUHAHCHPaAHE.

B penku cnyyau I'pynara cbOupa KpaTKOCPOUHH aBaHCH OT KJIMEHTH, KOMTO HAMAT ChIECTBEH
KOMIOHEHT Ha ¢uHaHcupane. ChOpaHUTe aBAHCOBO MJAlLAHKS OT KIHEHTA Ce MPEACTaBAT B OTYETA 3a
(bMHAHCOBOTO ChCTOSIHUE KATO [IACHBH 110 AOrOBOPH C KiueHTH ([Ipunooicerue Ne 24).

3a ycinyruTe, CBbp3aHU C OTYHTAHE Ha NMPUXOAM OT TaKCH 3a MOJAbpKaHe Ha PEerdcTbp Ha
aKIMOHEPUTE/O0MUrallMOHEPUTE, OpY KOWUTO KIMEHTBT He € s3amjaian Jb/HKMMOTO OT Hero
Bh3HATPDOKICHUE 3a TONYYEHUTE YCIyrd B paMKkuTe Ha 12 mocnenoBaTenHd Mmeceua, APYKECTBOTO-
Maiika criMpa Ja HauucisiBa OPUXOAM OT TE€3M YCIYTH, NOpajid BHCOKATa CTENEeH Ha HECHUTYPHOCT 3a
MOJIy4aBaHETO Ha BXOJSLIMTE IAPUUHU IIOTOLH U CTONAHCKUTE U3rO/H, CBhP3aHH ChC 3aTPY/IHEHHE Ha
camuTe GUPMHU-IIATLIH.

3a JoroBOpH, NMPH KOMTO OYAKBAHETO € MEPUOABLT MEXAY NPEXBLPISAHETO HA KOHTPOIA BHPXY
obelannTe ycinyrd U IJallaHeTo OT KJMeHTa ja e ao 12 meceua, ['pynara He KOpUrupa LeHara Ha
CHENIKATA 33 Bb3ACHCTBHUETO HA 3HAUMTENHUS KOMIIOHEHT Ha hMHAHCHpaHe.

KnroyoBute npeLeHky 1 NpeanonoxeHus,, KOUTO OKa3BaT ChUIECTBEHO BIMSHUE BHPXY pa3Mepa

Y CPOKa 3a NPU3HABaHE HA TPHXOAUTE OT AOTOBOPY C KIIMEHTH, Ca ONOBecTeHH B [punooicenue No 2.22. 1,

2.6.4. Pazxoou no 0ozoeopu ¢ Knuenmu

Kato pa3zxoau no 1oroBopwu ¢ kiueHTH ['pynara oruyura:

- JOTbJHUTENIHUTE U NPSKO 00BbP3aHU Pa3xo/yl, KOUTO TS NoeMa NpH CKIIOYBAHE Ha JOrOBOP
C KJIMEHT M KOMTO O4aKBa Aa 6bJIaT Bb3CTAHOBEHH 3a MePHOJI MO-IbJIbI OT JIBAHAZECET Mecelia (pa3xoau
3a [10Jly4YaBaHE Ha JIOTOBOP C KITUEHT) U

- pasxoauTe, KOUTO APYXKECTBaTa OT I'pynara rnoemar npd U3MbJIHEHHE Ha JOTOBOP C KJIUEHT U
KOMTO Ca MNPSAKO CBbP3aHH C KOHKPETHMS JOrOBOp, CIIOMAraT 3a FEHEpPUPAaHETO Ha pecypcd 3a
U3IM0JI3BaHE MPH CaMOTO U3IIbJIHEHHE Ha JOMOBOPA U €€ OYaKBa Aa ObJAT Bb3CTAHOBEHHU 3a MEPHO MO~

ABJBI OT ABaHaAeCeT Meceua (pazxomd 34 U3M'BJIHEHUETO HA TaKHBa ,IIOFOBOpI/I).
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prnaTa He roemMa KakBUTO M Jia OuJo pa3xodn 3a IMojiydyaBaHE€ Ha NOI'OBOPU C KIIMEHTH H

pa3xoliy 3a U3ITbJIHEHUEC HAa TaKHBa JOrOBOPH, KOMTO Ca AOMYyCTUMH 3a U NOAJICKAT Ha KalluTaJln3alusi.

2.6.5. Canoa no 002060pu ¢ Kiuenmu

Tepzoscku e3emanus u akmugu 1o 002080pu

Tbproeckure B3eMaHUs MOpPEACTaBisBaT Oe3yclOBHO mpaBo Ha [pymara ga nofy4u
Bb3HArpaxJeHME N0 JOTOBOPH € KJIMEHTH U JIpyTH KOHTpareHTH (T.e. TO € 06Bbp3aHO CaMo C U3THYaHE
Ha BpeMe Npeay U3IUIAIaHETO Ha Bh3HArPOXKIEHUETO).

[TppBOHAYATHOTO OLIEHsIBaHE, NOCNEABAIIATA OLIEHKA M 00e3eHKaTa Ha ThPrOBCKUTE B3eMaHHs
ca onoBecTeHH B [punoocenua Ne 2.19.1 u 2.22.2.

AKTHBBT 10 JOTOBOP € NIPaBOTO Ha ['pynara aa nony4u Bp3HarpaxaeHue B 3aMsiHa Ha YCIIYTUTE,
KOHTO € NPEeXBbPJKia HA KIHEHTa, HO KOETO He € Oe3yciioBHO (HauucneHue 3a B3emaHe), AKO upe3
NPEXBbPJIAHE HA NPENOCTABSIHETO HA YCIyruTe [ pynaTta U3NmbJIHU 3aIBDKCHHETO CH MPEAU KIIHEHTa 1a
3aIUIaTH ChOTBETHOTO Bb3HAr PAXKACHHE H/UIH NPENH MIAIAHETO [a CTaHe AbJDKMMO, aKTHB 110 JOTOBOP
Ce MPU3HaBa 3a 3apaboTEHOTO Bh3HArpaxeHue (KoeTo e ok ycnosue). [Ipiu3HaTHTe akTHBH [0 JOTOBOD
ce pexnacdULUpaT KaTo ThProBCKO B3eMaHe, KOraTo MpaBoTO Ha Bb3HATPAKAEHHE CTaHE OE3yCIIOBHO.
ITpaBoOTO Ha BB3HArpaKAECHUE CE CUMTA 32 OE3YCIIOBHO, KO EIMHCTBEHOTO YCIOBHE 34 TOBA, MIAIHAHETO
Ha Bb3HArpaXJAEHHETO Ja CTaHE ABbJDKUMO, € H3THYAHETO HA ONpEJIENeH NepUo OT BpeME.

IHacusu no oozosopu

Karto macue no noroeop ['pynara npejctaBsd MOONyueHHTE OT KIMEHTA NJALIAHMS /MM
6e3yclOBHO MpaBo Aa NOJy4dH MJallaHe, NpefH Ja € U3MbJIHUIO 3aIb/DKEHHATA CH 33 U3ITLIHEHHUE MO
norosopa. [lacuBuTe no JOroBop ce NpU3HaBaT KaTO NPUXOA, KOraro (WM Kato) yIOBJIETBODH
3ab/DKCHUATA 33 U3MBJIHEHHE.

AKTHMBUTE U [IACUBUTE IO JOrOBOP €€ NPEJCTABAT HA OTHAEINEH Pel KbM TEKYUIMTE ¥ HETEKYIINTE
AKTHMBH ¥ MACHBH B OTYETA 32 (YHAHCOBOTO ChCTOSHUS U CE€ OMOBECTABAT OTAEIHO. Te ce BKIIOYBAT B
rpynara Ha TeKyIIMTEe aKTHBHM, KOraTO MaTypUTETHT UM € B paMKuTe Ha 12 meceua wiy B obuuaeH
OIEpaTHBEH LMKbJI Ha CbOTBETHOTO APY)KECTBO OT I'pynara, a ocTaHannTe — KaTo HETEKYLH. AKTHBUTE
M [ACHBUTE, NMPOU3THYALIM OT €IMH JOrOBOp CE€ MPEACTaBAT HETHO B KOHCOJMIOWPAHMs OTUET 3a
(bMHAHCOBOTO CBCTOSIHHE, JOPM akO Te ca pe3yNTaT OT pa3/MuHH JNOrOBOPHHM 3aIb/DKEHMS IO
U3IIBJIHEHUETO HA AOTOBOpA.

Cien DbpBOHAYaJIHOTO MpH3HABaHE, ThPrOBCKUTE B3EMaHMs M aKTUBUTE MO JOrOBOpa Ce
nopnaraT Ha npernen 3a obesleHka B cbOTBEeTCTBUE C TnpaBuiaara Ha MC®O 9 ®unancosu
MHCTpYMeHTH. 3arybute oT obe3LeHKa B PE3YJITAT OT AOrOBOPH C KJIMEHTH C€ IPENCTABAT OTAENHO OT

JIpyru 3arybu oT obe3leHKa KbM “ApYru pasxoju 3a AeHHocTTa”.
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2.7. ®uHAHCOBH NPHXOAM U PA3XOIH

Dunancosu npuxodu

DUYHAHCOBUTE MPUXOAM C€ BKJIIOYBAT B KOHCOJNMAMPAHHS OTYET 3a BCeoOXBaTHMS A0XoA (B
neyan6ara UM 3arybaTa 3a roguHaTa), KOraTo Bb3HUKHAT, U CE ChCTOSAT OT: NPUXOAM OT JUXBH 10
JIENO3WTHH U Pa3MallaTENHA CMETKH, KaKTO ¥ OT NPUXOAH/Tieqanty OT CAEIKH C HHBECTUIMH B LIEHHH
KHIDKA MO ChpaBeljiMBa CTOHHOCT Mmpe3 Apyr BceoOXxBaTeH noxoA. (DUHAHCOBUTE MPUXOAH CE
MPEACTABAT OTAENHO OT (DMHAHCOBUTE Pa3xXOAM Ha JIMLEBATA CTPaHA HAa KOHCOJIMAMPAHUS OTYET 32

BCeoOXBaTHHUA A0XOA (B nevanbara unu 3arybara 3a roauHaTa).
IIpusnasane na npuxodu om nuxeu

[IpuxoauTe OT NHXBH C€ U3YUCIABAT Ype3 NpularaHe Ha eheKTUBHUS JTUXBEH MPOLEHT BbPXY
OpyTHara 6anaHcoBa CTOIHOCT Ha (PUHAHCOBHUTE AKTUBH, C U3KIIOUEHME HA (PUHAHCOBUTE AKTHBHU, KOUTO
ca kpeauTHO obe3ueHeny (Etamn 3), 32 KOUTO NPUXOAUTE OT JIMXBU CE W3YKCIIABAT Ype3 NpHiiaraHe Ha
e(eKTUBHUS JMXBEH MPOLEHT BbPXY TIAXHATA aMOPTH3MpaHa CTOMHOCT (T.e. GpyTHaTta GajaHcoBa

CTOMHOCT, KOpHUTHpaHa 3a IPOBU3HUSATA 3a 3aryou).

JluXBeHUTE NPUXOAH MO TEKYLUM pa3MallaTeNIHi CMETKH Ce BKJIIOYBAT B KOHCOJMIMPAHUS
OTYET 3a BCeoOXBaTHUS J0oXOx (B nedanbara WM 3arybara 3a rojidHaTa), KOraTo Bb3HUKHAT, KaTo Ce
[PEICTaBAT B CTaTUATA “APYrH JOXOAH HIIH 3aryOH OT JeliHOCTTa, HETHO.

HernuTe paznuky ot mpoMsiHa Ha BalyTHH KypCOBE, CBbP3aHy C MapUYHH CPEACTBA, ThPrOBCKH
B3€MaHus M 33[b/DKEHHS, JEHOMHUHUPAH B HY)KJECTPaHHA BalyTa, C€ BKIIOYBAT B KOHCOJIHIUPAHHS
OT4YeT 3a BceoOXBaTHUS LOXoJ (B mewanbara uiu 3arybara 3a roguHaTa), KOraTo Bh3HUKHAT, KAaTO ce
TPEJACTABAT HETHO KBbM “IPYTH IOXOAU WM 3aryOH OT ACHHOCTTA, HETHO™.

Dunancosu pazxoou

(DuHaHCOBUTE pasxoldn C€ BKJIIOYBAT B KOHCOJHWAHPAHUS OTUET 34 BCeOOXBaTHHUS JA0X0n (B
neyanbara WiH 3ary6aTa 3a FOIII/IHaTa), KOorato Bb3HUKHAT, KaTO C€ noco4yBar OTACIHO OT (1)I/IHaHCOBPlTe

IIPUXOIU H €€ CBCTOAT OT pa3sxodH 3a JIMXBHU 10 MOJYYECHH 3aCMH H JIM3UHT.

2.8. Pasxoau

Pasxonute B ['pynara ce mpu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE U Ha 6a3a NPUHLUNINTE
Ha HAQYUCsIBaHE M ChIIOCTABUMOCT (10 CTENEHTa, 0 KOSATO TOBA He OU I0BEJIO 10 MPU3HABaHe Ha 06EKTH
B OTYETA 32 GUHAHCOBOTO ChCTOSHHE, KOMTO HE OTTOBAPAT Ha OTIpeAENEHUSATA 32 AKTHBU U MACHBM ).

Pasxonure 3a ObAeILM IEPUO/IM CE OTJIAraT 3a NpH3HABaHE KATO TEKYIL| pa3XOJ 3a NEPUOA, Mpe3

KOHTO JOI'OBOPUTE 3a KOUTO CE OTHACAT, C€ U3ITBJIHABAT.
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2.9. UmoTH, MamuHu ¥ ofopyaABaHe
HiMmoTuTe, MaliuHUTE U 000pYABaHETO (ABIArOTpaitHU MaTepUalHU aKTHBH) €A NPEACTABEHU B
KOHCONMUIMpaHus GUHAHCOB OTUYET M0 UCTOpUUECKA LieHa Ha npuaobuBaHe (cebecTOWHOCT), HamalneHa

C HaTpynanara amOopTu3auus 1 3ary6me OT 0be31eHKa.

ITvpeonauanno oyensigane

[Tpn NbpBOHAYATHOTO CH NpUAOOKBaHe UMOTHTE, MAllIMHUTE ¥ O0OpyJBaHe ce OleHsBaT Mo
cebecTOHOCT, KOATO BKJIFOUBA ITOKYITHATA LIEHA, BKJl. MUTHHUYECKUTE TAKCH M BCHUKH TIPEKH Pa3XOny,
HEoOXOMMH 32 MPUBEXZAHE Ha aKkTHBa B pabOTHO chcTosHHe. ITpekuTe pasxoay ca: pasxoiu 3a
NIOATOTOBKA Ha 00eKTa, pa3Xoid 3a [bpBOHAYANHA NOCTaBKa U 0OpaboTKa, pa3xojuTe 332 MOHTAK,
pa3xoy 3a XOHOpapu Ha JInla, CBbP3aHH C NPOEKTa, HEBB3CTAHOBSIEMHUTE NaHbLH U Op.

I'pynara e onpenenuna croiiHocreH npar or 700 1B., moi KOHTO NpPUIOOMTHTE aKTHBH
He3aBHUCHMO, Y€ MPUTEKAaBaT XapaKTePUCTHKATA Ha IbJITOTPaeH aKTUB, Ce TPETHPAT KAaTO TEKYII| pa3Xoj

B MOMCHTA Ha HpI/IIIOGI/IBaHeTO HM.

Hocnedsawo oyenssare
Hzbpanusr ot I'pynara noaxox 3a nocnejsaila OanaHcoBa OLEHKA HA UMOTHUTE, MAIIHHATE K
obopyznBaHeTO € Mofena Ha cebectoiinocrra mo MCC 16 — ucropuuecka ueHa Ha MpUHIOOHBaHE

(cebecToifHOCTTa), HAMAJIEHa C HAUMCJICHATE aMOPTH3ALMH U HATPYIaHUTE 3ary0u OT 0Oe3lEeHKa.

Hocnedsawu paszxoou

Pasxonure 3a peMOHTH M MOJJAPBIKKA CE MPH3HABAT 3a TEKYIUW B [EPHOAA, Npe3 KoifTo ca
HalpaBeHH. I/ISBT;pLUCHPI noceaBalll pa3xoH, CBbP3aHH C UIMOTH, MalMHU ¥ 000pyBaHe, KOUTO UMAT
XapakTep Ha NOAMsHA Ha ONDENEJIEHH BB3JOBM HAaCTH M arperaTv, WIH Ha OpeyCcTPOMCTBO H
PEKOHCTPYKUMSA, C€ KaluTaau3upaT KbM OajlaHcoBaTta CTOWHOCT Ha CLOTBETHMS aKTHB H Ce
npepasrnexaa OcTaTbYHUSI My [OJIe3€H JKMBOT KbM JaTaTa Ha kanurtanusauusg. ChblieBpeMeHHO,
HEeaMOpTU3MpaHaTa 4acT Ha 3aMEHEHHTE KOMIIOHEHTH Ce M3MUCBAa OT 6ajnaHcoBaTa CTOMHOCT Ha

AKTUBUTE U C€ MPHU3HABAa B TCKYLUIUMTE pa3xo4H 3a epuoja Ha HpC}’CTpOﬁCTBOTO.

Memoou na amopmuzayus

I'pynara usnon3sa JIMHEEH METOJ HAa aMOpTH3alMs HA NbIrOTpaiflHUTE MaTepHalH{ aKTHBU.
AMOPTU3MPaHETO Ha aKTHBUTE 3al104Ba, KOraTo TE Ca Ha pa3nonoxkeHue 3a ynorpeba. [lone3Husr uBoT
MO TpyNH aKTHBH € OMNpefeNeH B CbOTBETCTBHE C: (H3MYECKOTO M3HOCBaHe, Creuudukara Ha
obopynBaHeTo, ObIelIUTe HAMEPEHHs 3a ynoTpeba U C NpeanosaraeMoTo MOpajHO OCTapsiBaHe U e
KaKTO ClIe/IBa:

e crpaau —25 .
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® KOMIIOTbPHA TEXHUKA, MOGHIIHY TeJieOHH — OT 2 110 4 T.

® TPaHCHOPTHU CpelcTBa — OT 4 10 8 .

® CTOTNIAHCKM UHBEHTAp — 7 T.

OnpeneneHuar cpok Ha FOAHOCT Ha OBJITOTPAHHTE AKTUBM CE NPEMIEXAA B Kpas Ha BCAKa
rOMHA M NPY YCTAHOBSBAHE HA 3HAUHTENIHH OTKJIOHEHHS CHPSAMO ObJCIIMTE QUaKBaHUs 32 CpoKa Ha

H3MOJI3BAHETO Ha aKTUBUTE, CHILUAT C€ KOPUTHPA NEPCNEKTUBHO.

Obe3syenxa Ha axmugu

banancoBuTe CTOMHOCTH HA MMOTHTE, MALIMHUTE U O0OPYABAHETO MOANEKAT HA MpErjel 3a
00e31LeHKa, KOraTo ca Haluue chbOUTHS WM IPOMEHHU B OOCTOSTENCTBATA, KOUTO TMOKA3BAT, ue Te Ouxa
MOrJIM JIa C€ OTIIHYABAT TpailHO OT Bb3CTAHOBUMATA UM CTOHHOCT. AKO Ca Hajulie TAKHBA HHMKATOPH,
4ye npubAM3UTESHO OIpeleneHaTa Bb3CTAHOBMMa CTOMHOCT € MNO-HHCKAa OT TsAXHara OanaHcosa
CTOHHOCT, TO TOCAEAHATA C€ U3MHMCBA [0 Bb3CTAaHOBUMATA CTOMHOCT Ha aKTHBHUTE. Bb3cTaHOBMMara
CTOHHOCT Ha ABJITOTpaHHHUTE MaTepHaJIH1 aKTUBH € MO-BUCOKATa OT JBEeTe: CIpaBeIMBa CTOMHOCT 6e3
pasxoju 3a npojax6a UM cToiHoCT npu ynorpeda. 3a onpenesiHETO HA CTOMHOCTTA NMPH ynoTpeda Ha
aKTUBUTE ObJEIMTE MAPUYHU TOTOLH Ce AMCKOHTUPAT 0 TAXHATA HACTOSIIA CTOMHOCT KaTO ce Mpuiara
JVICKOHTOBA HOPMA IPeaH AaHBLM, KOSTO OTPa3siBa TEKYILMTE [1a3apHHU YCIIOBUA U OLEHKH Ha BpeMeBaTa
CTOHHOCT Ha MapuTe U PUCKOBETe, CrelUUYHM 3a CHOTBETHHUS akTHB. 3aryOure oT obesleHka ce

OTYHUTAT B KOCHOJIMAHMPAHUS OTUET 34 BCEOOXBATHHS J0X0x (B neyandara uin 3ary6aTa 3a FOIII/IHaTa).

IHeyanbu u 3a2y6u om npodascba

JearotpaliHuTe MaTepUaHKA aKTUBH CE OTITHCBAT OT KOHCOMMAUPAHHUS OTYET 3a (HPUHAHCOBOTO
CbCTOSAHKME, KOraTo C& U3BAAAT TpaiHO OT ynoTpeba i He ce 0YaKBaT OT TIX Ob/ELIM CTOMAHCKH U3TOu
una ce npopanar. [leyanbure iy 3arydbute ot npojJaxOu Ha OTAENHH aKTHBM OT IpynaTa Ha “HMOTH,
MallMHd ¥ o0opyABaHe” ce OmpenessAT 4Ype3 CpPaBHSBAHETO HA BB3HATPAKACHHETO, HA KOETO
JpyXecTBOTO OT [ pynaTa ouaksa Aa uma npaBo (MpUXOHUTE OT npojaxbaTa) K OanaHcoBaTa CTOWHOCT
Ha aKTHBA KbM JaTaTa, Ha KOATO NOJydaTessT nojlyyaBa KOHTPON BbpXy Hero. Te ce ocoyBaT HETHO,
KbM “Ipyru aoxomu/ (3arybu) oT meiHOCTTAa” Ha JiMlUeBAaTa CTpaHa HA KOCHOJNMAMPAHUS OTYET 3a

BceoOXBaTHHA 1oxon (OTyeTa 3a nevantara unu 3arybara).

2.10. HemMaTepua/IHH aKTHBH
Hematepuanuurte akTHBM ca MPEACTABEHH B KOCHOMMAMPaHUS (HMHAHCOB OTYET MO LiEHA Ha
npugobuBane (cebecToiHOCT), HaMalleHa ¢ HATpyraHara aMOpTH3aLKMs U 3aryoute oT obeselHka. B

TECXHHS CbCTaB Ca BKIIFOUYEHH OCHOBHO JIMLICH3UH 34 ITPOrpaMHy NNpOAYKTH, H3I10JI3BaHH B prnaTa.
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Memoou na amopmuzayus
B I'pynarta ce mpunara JIMHEEH METOA HA aMOPTHU3alMs Ha HEMaTephaHUTE aKTHBH MpU

onpeneseH MoJe3eH KUBOT OT 3 10 7 T.

Obe3yenxa Ha akmugu

BanaHcoBaTa cTOHHOCT Ha HEMaTEePUANIHUTE aKTMBY MOAJIEKH Ha Hperiel 3a o6e3leHka, Korato
ca Hanule CbOUTHS, UM POMEHH B OOCTOATENCTRBATA, KOUTO OCOYBAT, Y€ bajaHcoBarta cTOMHOCT 61
MOrna Ja HaJBUILABA Bb3CTAHOBMMATa WM cToiiHocT. ToraBa ofe3ueHkara ce BKIIOYBA B
KOCHOJNMIMpaHus OTHET 32 BceoOXBaTHUs HOXON (B nevandara uny 3arybara 3a roJiiHara).

IHeuanbu u 3azybu om npodadicoa

Hematepuanuure akTHBH C€ OTIHCBAT OT KOCHONUAMPAHHUS OTUET 3a (PUHAHCOBOTO ChCTOSIHUE,
KOraTo ce W3BAaJAT TpalHO OT ynorpeda M He ce OYaKBAT OT TAX OBAENIM CTONMAHCKH M3TOAU WJIH ce
nponazar. Ileyanbute unu 3arybute ot npoAakOy HA OT/IEHN aKTHBH OT rpyIara Ha “HeMaTepUalHUTe
aKTHBH” ce OIpeNeNsT Ype3 CPaBHSIBAHETO Ha Bb3HAIPAXKJIEHHETO, HA KoeTo ['pynara ovakea aa uma
npaBo (nMpuxoiauTe OT nNpopaxOara) u OanaHcoBaTa CTOMHOCT HAa AKTHBA KbM JaTara, Ha KOSTO
TOJIy4aTesIT NoJTy4aBa KOHTPOJ BbpXY Hero. Te ce mocouBaT HETHO, KbM “Apyru joxoau/ (3arybu) ot
JieiiHOCTTa” Ha JNUIeBaTa CTpaHa Ha KOCHONMJUPAHUS OTYET 3a BceoOXBaTHHMsS LOX0A (oTdeTa 3a

neyanbara uiu 3ary6a).

2.11. IbArocpovYHu IbJrOBH WHBECTHIMH

II’LJ’II‘OCpO‘{HHTe ABJrOBH HHBCCTHLIHH Ha l"pynaTa C€ CBhCTOAT OT AbP)KaBHU LCHHH KHIDKA H Ca
Knacucbuunpaﬂu KaTo Cbl/IHaHCOBPl aKTHBH, OTUHUTAHH 10 ClIpaBeaJIMBa CTOHHOCT npes apyrusa BceoOXBaTeH J0xXon.

ITvpsonauanno oyenssane

[IbpBOHAYAHO ABATOCPOUYHHUTE ABITOBH HHBECTHLIMHK Ce NPU3HABAT 110 lIgHA HA TPHI00HBAHE,
KOATO € clpaBeJiuBaTa CTOMHOCT Ha Bb3HANPAXKIACHUETO, KOETO € OMNO INJaTeHo, BKIIOYUTENHO
MPEKUTE Pa3xo]u 1o npuaobuBaHe Ha UHBeCTULMATA (GuHAHCOBUSAT akTuB) ([Ipunooicenue Ne 2.19).

Beuyky DOKynky ¥ NpoflakOu Ha LbJIrOBH MHBECTULIUH CE IPH3HABAT HA “JaTaTta Ha Tbprysade”
Ha cfenkara, T.e. aTara, Ha KosATo I'pynara moema aHraXMMeHT J1a 3aKyIH WM MPOJaJie aKTHBA.

Iocneosawo oyensnsane

IIputexaBanuTe oT I'pynara JbAroCpoyHM IbATOBY HHBECTULMHU CE OLEHSBAT HOCIeBAILO M0
cnpasenanBa cTodHoct ([Ipunoocenue Ne 2.21), Ha 6a3a mazapHu iieHH (LIeHH Ha JUITBPHU) — ,,lIOCIeHa
LieHa KynyBa” KbM [OCJeJHUs. pabOTeH AeH Ha ChOTBETHUS OTYETHHUS nepuos (FOAHHA), T.€. TUPEKTHH

(nexopurupanu) uenu (Huso 1).
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EdexruTe oT nocnenpaiara npeoLeHka 10 CIpaBeiiuBa CTOMHOCT Ce NPEACTABAT B OTAENeH
KOMIOHEHT Ha KOCHONMAMPaHHs OTYET 3a BCEOOXBaTHHA JOXO/ (B APYTH KOMIIOHEHTH HA BCEOOXBATHHS
NOXOX) ¥ PeCI. B pe3epB MO (PMHAHCOBH aKTHUBH 110 CHPABEJIMBA CTOMHOCT Mpe3 APYr BCEoOXBaTeH
JIOXOJ.

[Ipes nepuona Ha JbpxaHe Ha ABATOBY LEHHM KHMKA, KIACUQUUYpPAHW [0 CIpaBe/jiiBa
CTOMHOCT Mpe3 ApYr BceobXxBaTeH Aoxof, ['pynarta mpu3HaBa NPUXOAM OT JIMXBM 1O METONAa HA
e(EeKTUBHHUS JIUXBEH IMPOLIEHT.

Obe3syenra

HbArOCPOYHHUTE IBJITOBY MHBECTHLMH (LEHHM KHHXA I10 CIpaBeluBa CTOMHOCT IIpe3 Apyr
BCEOOXBaTeH NOXOA) MOANEKAT HAa oOe3leHKAa 338 KpeOWTHH 3aryOu. IIpoBu3maTa 3a obeslieHKa
(KOPEKTHB) 04aKBaHM KPELHTHHU 3aryOu ce MPEACTaBST B KOCHONUMIMPAHUS OTUYET 3a TEKyIATa neqanba
WM 3ary6a u Apyrusi BceoOXBaTeH NOXOA B CTATHUATA pasxod 3a 06e3yenka Ha UHAHCOBU AKMUBU W
KaTo KOPEKTHUB CHPAMO pe3epéa no PuHAHCOB8U akmueu, OTYUTAHH N0 CIPABELINBA CTOMHOCT Npe3 Apyr

BCeOoOXBATEH J0X0J B KOCHONMMIUPAHUSI OT4eT 32 cobcTBerus kanutan ([Ipurosicenue Ne 2.19).

Omnuceane

Ilpy ornucBaHe Ha OBITOCPOYHMTE JBJICOBH HHBECTLMHH, KYMYNATHBHATA MNPOMSHA B
CMpaBelJIMBaTa CTOMHOCT, IPU3HAaTa B pe3epsa Mo ()MHAHCOBU aKTHBH 110 CIIpaBeIIMBa CTOMHOCT IIpe3
Apyr BCeOoOXBAaTeH JOXOJ, ce NpH3HaBa (PELUKINpa) B OTYETA 32 BCeOOXBATHHUA 10X01 (B meyanbara

WM 3arybara 3a ronfHara).

2.12. TbproBeKu W APYrA B3eMaHus

Toproeckute B3emanus npeAacTaBisBaT Oe3ycnoBHO mpaBo Ha [pynata na mojydu
Bb3HArpaXk/ICHHeE 110 JOrOBOPH C KJIMEHTH U APYTH KOHTPAreHTH (T.e. TO € 00BhP3aHO CaMo C U3THUYAHE
Ha Bpeme Mpeay U3MIallaHeTo Ha Bb3HArPXKAEHHETO).

ITvpeonauanno oyenssane

TbprosckuTe B3eMaHus ce NPEACTABAT U OTUHTAT ITHPBOHAYAIIHO 10 CIIPABEIMBA CTOMHOCT HA
0a3a ueHara Ha CfieKaTa, KOSITO CTOMHOCT € 0OMYalHO paBHA Ha (AKTYpHATA UM CTOMHOCT, OCBEH aKO
TE ChIBPKAT ChIIECTBEH (MHAHCHPALL KOMMOHEHT, KOMTO HE Ce HAYMC/IABA JONIBIHUTENHO. B TO3M
Clly4ail Te ce PU3HABAT MO CEraliHaTa UM CTOMHOCT, ONpeelieHa Py AUCKOHTOBA HOPMa B pa3Mep Ha

JINXBEH NPOLEHT, MNPELUCHEH 3a NPHCHIL HA AJIBKHHKA.
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Ilocnedsawyo oyenssane

I'pynara nbpxu TbproBeckUTE B3eMaHUs! EAMHCTBEHO C LN ChOMpaHe Ha AOrOBOPHH MapHYHH
MOTOLIM M I'M OLEHsIBA TOCIIEBALIO 10 aMOPTH3MpaHa CTOMHOCT, HaMalleHa ¢ pa3Mepa Ha HaTpynaHaTta
o0e3LieHKa 3a OYaKBaHHU KPeAUTHU 3aryou ([Ipunoocenue Ne 2.19).

Obe3yenxa

I'pynara npunara Mojiefia Ha O4aKBaHUTE KPEAUTHHU 3ary0H 3a LEUs CPOK Ha BCHYKH ThPTOBCKH
B3€MaHU, U3M0JA3BalKK ONpocTeHHs noaxoi, onpeaened ot MCOO 9, 1 Ha Gaza mMaTpudeH Mojen 3a
npoueHTa Ha 3arybara (IIpunooicenue Ne 19).

OOe3ueHKaTa Ha B3eMaHMsTA CE HAuYWCIABAa Ype3 ChHOTBETHA KOPECIOHAMpAlla KOPeKTHBHA
CMETKA 3a BCEKH BUJ B3EMaHe KbM cTaTusita “Jlpyru pa3xoad 3a AeiiHOCTTA” Ha JiMLIEBaTa CTpaHa Ha

KOHCOJIMAUPAaHUs OTHET 32 BceoOXBATHUS 10X0/ (B neuandara UM 3arybara 3a roJHaTa).

2.13. IlapuynH cpeACcTBA 4 NAPNYHU €KBABAJICHTH

IMapuunuTe cpeacTBa BKIOYBAT KACOBHTE HAJMYHOCTH ¥ HATHYHOCTHTE 1O Pa3ilialliaTeHUTe
CMETKH, a MAPUYHHUTE EKBUBAJICHTH - OENO3HTH B OaHKU C OpUIMHANIEH MATYPHTET J0 TPY Mecela U
CpeCTBaTA Ha JAEMO3UTUTE C MO-AbIbI MAaTYPUTET, KOUTO ca CBOOOAHO pasmonaraemu 3a I'pynara
ChITIACHO YCIIOBUSTA HA JOTOBOPEHOCTUTE ¢ OaHKUTE Mo Bpeme Ha aenozuta ([punoscenue Ne 2.19).

IMapuunute cpeactsa Ha DoHOa 3a rapaHTUpaHe Ha CEThbJIMEHTA Ce MPEACTaBAT OTAENHO OT
Napy4YHATE CPEACTBA Ha I'pynara, Thil KaTo Te ca ABKMMH Ha YYACTHHIMTE B CUCTEMATA 32 CEThJIMEHT
TpH NpeKpaTsBaHe Ha YIEHCTBOTO U C€ HAOMIOAABAT U YIPABISBAT OTACIHO OT MApUYHUTE CPENCTBA HA
I'pynara (/Ipunoowcenue Ne 2.13 u 2.22.3).

3a penuTe HAa W3rOTBAHETO HA KOHCONMMAMPaHMs OTYET 32 MAPUYHMUTE MOTOUM CE€ MpUJiaraT
CIeIHUTE NpaBUIIa;

¢ OT [apUuYHHTE CpPEACTB2 M  [ApUYHUTE EKBUBANEHTH Ce  M3KIIOUBaT:  a)
HAYHCIIEHUTE JIMXBK [0 NMPENOCTABEHH CPOUHM AEMO3UTH B OAHKH, KO H JOKOJKOTO [IPH €BEHTYANHOTO
NPEACPOYHO MPEKPATABAHE Ha JOroBopa ¢ OaHKara 3a MpefocTaBeH AENOo3uT, | pynara Ou 3arybuna
HauyMcneHarta kbM 31 jgexeMBpu jMxBa; ©) MmapuuHUTE CPEACTBAa MO CPOUHH GAHKOBH HEMO3UTH C
OpHIHHANIEH MATYPHTET Hal 3 Mecela, no KOUTO ['pynaTa uMa orpaHHueHus MJTH ChIECTBEHH CAHKI[HMH
M PECTPUKLMHU 32 CBOOOJHO pa3nonaraHe 1o BPEME Ha CPOKa Ha JIeNO3UTa; KakTO W B) MapUUHUTE
CpelCTBa 110 CMETKM, KOHTO ca TpaitHo GlokupaHHu;

® [IapUYHHUTE TMOCTBIICHUS OT KJIMEHTH M MapUyHUTE MJAlaHUs KbM JAOCTABYULM Ca
npencraBeHu 6pytHo, ¢ BrmoueH JJC (20%) B npoMeHWTe Ha akKTHBHUTE M IMACHBUTE, Y4acTBalIX B

One€paTuBHaTa ﬂeﬁHOCT;
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e wiarenute cyMu 3a JIJIC no nocraBka Ha MallkHHM, 000OpY/ABaHE M HEMATEPUANIHH aKTHUBH, C
NpaBO0 Ha BB3CTAHOBSBaHE, Ca NPEACTaBeHH KaTo IJalaHus KbM JOCTaBUMLM B M3MEHEHHsATA Ha
THPrOBCKH U JAPYTH 3aJbJDKEHHS, B IPOMEHUTE HA aKTHBHTE M NacHBHUTE, yHaCTBAIllM B ONEPaTHBHATA
IeiHoCT; ’

® TIOJIyHYEHHUTE JIMXBU 110 pa3IlIaliaTeIHi CMETKU Ca MPEACTABEHH B M3MEHEHHUSATA HA aKTHBUTE
Y NIACHBHUTE, yyacTBAllld B ONlepaTHBHATa ASHHOCT;

® [OJyYeHUTE JIMXBU OT NPEAOCTaBEHU CPOYHHU ACMO3UTH B OaHKM ca IMPEACTABEHH B
MHBECTHLIMOHHA JEHHOCT, NOKOJKOTO MO ChAbPIKaHUE TE3M ONEpalui NPEeICTABISABAT HHBECTUPAHE HA
cBoOOAHM pecypcH Ha ['pynara;

® [IAPUYHHUTE NOTOLM OT EMUCHS Ha aKIIMH Ce IPEICTABAT HETHO € OOpaTHO U3KYNEHUTE aKUHU
OT ABIUEPHU APYXKECTBA [0 ChIllaTa EMHUCHSI;

e napuuHuTe moroud Ha DOHAAa 3a rapaHTUpaHe Ha CEThJIMEHTa ca NpPEACTABEHH B

OIi€paTUBHATa JEHHOCT U CbOTBETHO HaMaJleHW OT U3MEHEHHETO Ha oblIuTe Napyu4HH MOTOLH.

Hocneosawo oyenssane
[TapuunuTe cpencTBa U eKBUBANICHTH B OaHKH C€ NPEACTABAT NOCJEIBAILO N0 aMOpTH3UpaHa

CTOﬁHOCT, HaMaJICHa ¢ HaTpyliaHaTta obe3lieHKa 32 OYaKBaHU KpEOAUTHHN 3ary6u.

2.14. I'apanunonnn hoHgoBE
I'apanuuonen gono 3a obesniemneane Ha epeou
LlenTpanuusaT neno3utap (ApyKecTBOTO-Malika) ch3haBa crenuduyeH rapaHi#oHeH (QoHI 3a
obe3lueTsiBaHE Ha BPEAM, Bb3HHKHANIM MPU OCBILECTBSBAHE HA HEroBaTa aedHOCT M NMPHYMHEHH Ha
CEMHUTEHTH U NPUTEXATENd HA IEHHU KHWXA - B pe3yNTar Ha BUHOBHHU JieiicTBUs unu Oe3felicTBHE OT
CTpaHa Ha HEroBUTE CIY>KUTENH, KaKTO W 3a Bpeld, NpUUMHEHH Npu 3arybara Ha JaHHH OTHOCHO
Oe3Hanu4HM HeHHY KHKa. To3u doua ce hbopmupa B paMKKTe Ha APYKECTBOTO-MaiKa i Ha 6a3a 3akoHa
3a my0nuuHO npenarade Ha ueHHH kHuka (3ITIK - un.132).
Cpencrearta B rapanuuoHHus GoH ce popMuparT, KakTo cleBa:
e 110 29.07.2011 r.: a) BHOCKM OT usneHoBeTe Ha lleHTpanHus nemnosutap; u 6) 50% or
[PEBUIIEHUETO HA NIPUXOAUTE HAJ Pa3XOAUTE 32 CbOTBETHUS IEPHOJ; U
e 3anepuosa ciesn 30.07.2011 r. —31.12.2020 r. a) BHOCKM OT WieHOBETE Ha LleHTpaIHHsA
aerosutap; u 0) 1% Ha 6a3za peanu3upaHUTE Npe3 ChHOTBETHHS TEPHOM MPUXOIH OT
JeiHocTTA.
Bcexu unen na LienTpanuus fenosurap € ATbKEH Ja HalpaBu BCThIIUTENHA NapiiHa BHOCKA B

rapaHUUOHHHS CbOHIl, KaKTO U rogMilHa napH4Ha BHOCKA B pa3MeEp, ONpPEACiICH B HpaBl/I.ﬂHI/IKa Ha
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nenosutapa. Tesu CpEACTBA HA TAPAaHLHMOHHHS (OHL, ¢opMUpaHd OT BHOCKM Ha WIEHOBETE Ha
Jenosurapa, UMarT XapaKTep U C€ MpeACTaBiAT KATO 3aib/DKEHHE, OOKOJKOTO Ca Ib/DKHMH U
Bb3CTAHOBUMH Ha UJIECHOBETE MY B MOMEHTa Ha JOODPOBOJIHO NpeKpaTsBaHe Ha 4JIEHCTBOTO HM B
nenosutapa (Ilpunooicenue No 26).

Jlpyru M3TOYHHLM 3a IOMBJIBAHE HA CPEACTBaTa B TO3M rapaHuuoHeH ¢oua Ha llenTpamuus
JIENO3UTap ca CPEACTBATA, NOoNyUeHH noj ¢hopMaTa Ha 3aeMH, AaPEeHUs, Uy K AeCTpaHHa TOMOL U APYTH.
Tesu cpeacTeaTa, KAKTO OTYUCICHHUATA OT JOXOAUTE/IPUXOANUTE Ha JIPYKECTBOTO /T.”°6” mo-rope/ He ca
Bb3CTAaHOBUMH Ha YJIEHOBETE Ha JIENO3UTapa, U NOPajy TOBA CE MPEACTABAT KaTo OTIENICH KOMIIOHEHT
Ha cobctBeHus kanutan (Ilpuroocernue Ne 22).

Cpencrsata Ha TO3M rapaHuuMoHeH (OHJ ce MHBECTHPAT OCHOBHO B 0aHKOBH AEMO3UTU U B
LE€HHH KHMXKA, U3JAJCHH WM TapaHTHpaHW OT Obiarapckara AbpikaBa. TeKYIUUSAT KOHTPON BbpXY
MHBECTUPAHETO Ha CPECTBaTa Ha GOHAA ce ochlLiecTBsABa OT ChBeTa HA JUPEKTOPUTE HA JENO3UTapa,
KaTO TE3M PElIEHMS B ONEPATUBEH IUIAH CE€ [PUBEXIAT B AeiCTBUE OT U3MBIHUTENHUS IUPEKTOpP Ha
IpYyXKECTBOTO-MaiiKa.

Dono 3a 2apanmupane Ha cCeMvaMeHma Ha (PUHAHCOBU UHCHPYMEHMU

[lenTpanHusT Aeno3utap e orneparop Ha @oHJ 3a rapaHTUpaHe Ha CEThIMEHTA Ha (PMHAHCOBUTE
HHCTPYMEHTH, KOHTO rapaHTHpa IPHKJIIOUBAHE Ha CAENKUTE C (PHHAHCOBH MHCTPYMEHTH, CKJIIOYEHH Ha
perynupaH nasap Ha (pUHaHCOBH MHCTPYMEHTH W aJJMUHUCTPHUPA HEropata AeHHOCT, AKTHBH U IIACHBH.
Totli ce popmupa B paMKHTE Ha JpYxKECTBOTO-MaliKa Bb3 OCHOBA Ha n3MeHenue B Hapen6a Ne 8 na KOH,
obuaponsano B JIB 6p. 24 ot 12.03.2014, B cnencTBue Ha KoeTo e npomereH U [IpaBunnika 3a pabota
Ha llenTpanuus aenosutap, onobpen or KOH ¢ Peirenne Ne537 or 10.07.2014 r.

HM3roununu Ha HabupaHe Ha cpeJcTBa BbB (DOHAA Ca MbPBOHAYAIHUTE U MECEUHNTE BHOCKM OT
YYaCTHHLUTE B CHCTEMATA 33 CEThJIMEHT; CYMUTE MO HANOKEHUTE IJI00U 32 3aKbCHEHHE HA CAEJKH C
(UHAHCOBU HHCTPYMEHTH M APYTH U3TOYHHLIH.

Cpencrsara Ha rapaHUMOHHUS (oHA ca GOpMHUpaHH OT BHOCKHM HA YIEHOBETE HA JIENO3UTapa,
UMAT XapaKTep U ce NPeICTaBAT KaTo 3aabikeHue (IIpunosicenue Ne 26). Ipu nukBunanus Ha ¢GpoHaa
clej] M3MJallaHe Ha 3aJbJDKEHUSTa My, aKO TaKHBa €& Hallille, OCTaThbKbT OT HETOBOTO UMYLUECTBO CE
pasmpenens MexIy 4YJIEHOBeTe Ha (OHA, YYacTHHIM B CUCTEMaTa 3a CEeThJIMEHT, ChoOpasHo
HalpaBeHUTE OT TAX MECEUYHH BHOCKM M HATPYMaHUS AOXOJ OT MHBECTHPAHETO HA CpeJCTBATA, KaTo
CBILIEBPEMEHHO CE YABPIKAT U U3BBPLUCHUTE Pa3XOAH O NOATbPIKAHE Ha CpeACTBaTa.

CpencTsara Ha TO3M rapadudoHeH (DOHA MOTAT 13 Ce WHBECTHUpPAT CaMO B LIEHHH KHUXKA,
M3/1aJleHY UMK FapaHTUpaHu OT ObJirapckara Abpxasa, B 0aHKOBH ACTIO3UTH U B JBLITOBH LICHHH KHUKA,

nu3gaaeHu OT CTPpaHUTE YJICHKH Ha EBpO3OHaTa C KPEIUTECH pei'mzmr HE NMO-HHCBbK OT HAall-BUCOKHS TEKYI]
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KkpenuTeH pedATHHr Ha PemyOnuka Bearapus. Hanuue ca cneuupuusd M3MCKBAHMA 33 NOAXOAA HA
MHBECTHpAHE:

a/ He mo-Majko ot 50 (meraeceT) Ha CTO OT aKTMBMTE Ha (OHIA Ce MOAABLPXKAT B OTAE/HA
pasnalatesiHaTa cMeTKa B OaHKaTa-/Ieno3uTap;

6/ mo 50 (netraecer) Ha CTO OT cpeAcTBara Ha (OHAA Ce TIONNLPKAT B OTAEIHM OAHKOBU
JIENO3UTH; KaTo

B/ 10 20 (ABajeceT) Ha CTO MOTaT /ia Ce MHBECTUPAT B LIEHHH KHUXA (B OTAEJIEH opTdeiin); 1

r/ He mo-Manko oT 10 (mecer) Ha CTO OT akTHBUTE Ha (hoHaa TpsOBa 1a ca NapU4HK CPEICTBA Ha
0€3CPOUHH WIIM CPOYHH CHC CPOK 10 3 Mecella GAHKOBH JETO3UTH KM JbJIFOBU LIEHHY KHIKA, U3a1E€HH
WM FapaHTHPaHU OT Ob/rapckaTa Ibpikasa, C OCTATBYEH CPOK J0 maaexa Jo 90 (nesetaecer) AHU.

Hoxonure OT MHBECTHpaHEe Ha HaOpaHUTE CPENCTBA CE WM3MOJ3BAT 3a [OKPHBAHE HA MPEKH
aMHHUCTPATHBHH U IPYTd pa3sxoid, CBbP3aHHu ¢ HeiiHocTTa Ha doHaa. OOLUMAT rogulieH pasmep Ha
aIMMHUCTPATUBHHUTE PA3XOAHU HE MOJKE [a IPEBUIIIABA pa3Mepa Ha JOXOAUTE OT ynpasieHde Ha ¢hoHaa
33 CBLUUS NEPHO/. .

KonTponsT BbpXy Npolieca Mo HHBECTHpAaHE Ha CpeACTBaTa Ha ()OHAA ce OChLIECTBSIBA HA
Tekyma 6asa or Komwurera 3a ynpasieHue Ha (oOHZA, KaTo TE€3M PELICHHUsS B ONMEPATHBEH IJIaH ce

[IPUBEXKIAT B JeiCTBUE OT U3MBJIHUTENHUS OAPEKTOp Ha ,ley)KeCTBOTO-MaﬁKa.

2.15. TbproBekn u Apyru 3agbJLKeHAs

Tobproseckure M Jpyrute TeKyld 3aAb/DKEHHs B KOHCONHAMpaHHUA OTHET 32 ()MHAHCOBO
CbCTOSIHME CE NPEACTABAT 110 CTOHOCTTA Ha OpPUTHHANHUTE (akTypH (LeHa Ha NPUAOOUBaHE), KOSTO Ce
npHemMa 3a CpaBe/IiBaTa CTOHHOCT Ha CAeNKaTa U e Objie U3NIaTeHa B ObAeLIE CpeLly MONyUeHUTE
CTOKH U YCNIYTH. B ciiyyauTe Ha pa3cpodeHH NiallaHust Haj o0MYaifHus KpeIuTeH CPOK, IPH KOUTO He
€ NPeABUIACHO IOMbJIHUTENHO MalaHe Ha IMXBA MM JIMXBATa 3HAYHTENHO CE pa3inyaBa OT oOu4aitHus
na3apeH JIMXBEH MPOLEHT, 3aJb/DKCHHATA CE€ OLEHSBAaT IIbPBOHAYAJIHO 10 TAXHATA CIpaBEANMBa
CTOMHOCT Ha 6a3a ceraulHata MM CTOWHOCT NpM JUCKOHTOBa HOpMa, Mpuchlua 3a I'pynara, a

TIOCNEABAUIO — 110 aMOPTU3KpaHa cToHHOCT ({Ipunoscenue No 2. 19).

2.16. IlencHoHHH M JPYrH 3aJb/LKEHHSI KbM NEPCOHAA IO CONMAJHOTO M TPYAOBO

3aAKOHOAATEJICTBO

Tpynosute u ocuryputenHu OTHOLUCHHS ¢ PabOTHHLMTE M CIyXuTeauTe B I'pynarta ce
OCHOBaBaT Ha pasnopendure Ha Kojekca Ha TpyZia M Ha pa3nopeabuTe Ha AeHCTBALLOTO OCUTYPHTENHO

3aKOHOAATECJICTBO B anrapuﬂ.

v
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Kpamxocpounu ooxoou

KpaTkocpoynuTte J0XOAM 3a HAeTUs NepcoHan noj GopMara Ha Bb3HarpaxaeHus, OOHYCH U
COLIMAJIHH JOMJIAIAaHUs ¥ NPUI0OUBKH (M3UCKYyEMH 3a ypexxiaHe B paMKUTe Ha 12 Mecena clies Kpas Ha
nepruoja, B KOWTO NMEPCOHANBLT € MOJNOKUI TPYA 32 TAX MM € U3MBIHUI HEOOXOAUMUTE YCIIOBHA) ce
NpU3HABAT KaTO Pa3xol B OTYETA 3a BCeoOXBaTHHs HOXOA (B meuyanbaTa uiau sarybara 3a roguHara),
ocBeH ako Aaaen MC®O He M3HCKBaA Ta3K CyMa Ja ce KamuTanu3upa B ceGecTOMHOCTTa Ha ONpeAescH
aKTHB, 34 [EPUOAA, B KOUTO € MOJIOKEH TPYABT 3a TAX U/UIIY Ca MU3IbJHEHH M3UCKBAHMATA 33 TAXHOTO
noJiy4aBaHe, ¥ KaTo TEKYIO 3abJDKEHKE (el TPUCTIafiaHe Ha BCHUKY TIaTeHH Beue CYMH U IoJiaraiiy
ce YAPBKKH) B pa3Mep Ha HEAHCKOHTHPaHAaTa UM CyMa.

KbM parata Ha Bceku (uHaHCOB oruer ['pynarta mpaBu OleHKa Ha Cymara Ha OYaKBaHUTE
pa3sxoy MO HATPYNBAIIKUTE C& KOMICHCUPYEMH OTIYCKH, KOATO C€ 04akBa Ja OLJe M3IlaTeHa KaTro
pe3yNITaT OT HeM3ION3BaHOTO NMPABO Ha HATPYNAH OTIYCK. B oueHkara ce Bnousar npubiM3nTenyara
NpPCLEHKA 33 CYMHUTE 33 CAMUTE Bb3HANPAXACHUS U HA BHOCKHTE MO 3abIDKUTEIHOTO OOMIECTBEHO U

3[[PaBHO OCUTYPSBAaHE, KOUTO PaboTOAATENNT AbJDKH BbPXY TE3U CYMH.

Hvazocpounu 0oxoou npu nencuonupaue

Inanose ¢ oepunupanu enocicu

OcHOBHO 3ambiDKeHHE Ha JpyxecTBata oT I'pynara kato pabotonarend B Buirapus e na
M3BBPLUBA 33bJDKUTEIHO OCHIYPABAHE Ha HAETUs CH IlepcoHals 3a ¢doHa “TleHCHH”, AONBIHUTEIHO
3a(bJDKUTEIIHO MeHcHoHHO ocurypssane (JI3I10), doun “O61wo 3abonspane u maiuuHcTBo” (O3M),
donn “bespabotuua”, doun “TpymoBa snomoinyka W npodecuonanna 6Gonect” (T3IIB), doua
“I"apanTupane B3eManus Ha paboTHULMTE U cyxutenute” ((BPC) v 3ppaBHo ocurypssane. Pasmepute
Ha OCHIyPHTEJIHUTE BHOCKH C€ YTBbPXKAABaT BCsAKA roAMHa Che 3akoHa 3a Gromkera Ha JJOO u 3akoHa
3a Gromxera Ha H3OK 3a chorBeTHata ropuHa. BHOckUTe ce pasmpenensit Mexay paGoTonaTens u
OCHTypPEHOTO JIMLIE B CbOTBETCTBHE ¢ MpaBuiiata oT Konekca 3a counanHo ocurypssane (KCO).

Te3n ocurypuTeNHM NEHCUOHHM MJIAHOBE, MpunaraHd oT ['pymarta B KauyecTBOTO M Ha
paborozaren, ca naHose ¢ AeGuHUpaHH BHOCKH. [TpH Ts1x paboTONATENAT 1AL MECEUHO ONpEETIeHH
BHOCKM B IbpkaBHuTE GoHa “Tlencuu”, donn “O3M”, doun “Bezpaboruua”, doun “T3I15”, kakTo u B
YHUBEPCANHY U TPOGECHOHATIHK NEHCHOHHHU (GOHJIOBE - Ha 6a3a (HUKCHPAHH 110 3aKOH MPOLEHTH U HAMA
MPaBHO MM KOHCTPYKTHBHO 3afb/DKEHHE Ja Aoniauia BbB (OHIOBETe OBbACIM BHOCKU B ClydauTe,
KOTaTO TE€ HAMAT JOCTATBYHO CPEACTBA [a U3MJATAT Ha ChOTBETHHUTE JIMLA 3apa00TEHUTE OT TAX CYMH
3a [Iepuojla Ha TPYJOBUSA MM CTaX. AHAJOTHYHHM Ca W 3aOb/DKEHUSITA IO OTHOLIEHHE Ha 3JPaBHOTO
OCHUTYpsIBaHe.

KbMm I'pynara HAMa cb3faneH ¥ GyHKUMOHUPAIL YacTeH NOOPOBOJIEH OCUTYpHUTENeH (HOHA.
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HbmxumuTe oT ['pynmara BHOCKM MO IUIaHOBETE ¢ Ae(UHMPAHH BHOCKH s COLIHAIIHOTO U
3[paBHO OCUTYPsIBAHE C€ IPU3HABAT KATO TEKYLI Pa3X0J] B OTYETa 3a BCeOOXBATHHS N0X0[ (B nevanbara
unu 3ary6ara), ocsen axo gafeH MCQOO He U3HCKBA Ta3d CyMma Ja Ce KaluTatu3upa B cebecToifHoCTTa
Ha ONpeJeNeH akTUB, U KaTo TEKYLIO 3aXb/DKEHHE B HEMCKOHTHpPAH pa3sMep, 3a€AHO ¥ B MEPHOAA HA
noJjlaraHe Ha TPyJa ¥ Ha HAYMCIIEHHETO Ha ChOTBETHUTE JOXOAM HA HAETHTE JIMIA, C KOMUTO JOXOIH
BHOCKHTE Ca CBbp3aHH.

IInanose c oegpunupanu doxoou

Cornacno Koznexca Ha Tpyzna apyxectBara oT [pynara B KauecTBOTO UM Ha paboTojaTen B
bbirapust ca 3agbipkeHd Ja W3MIALA HAa [EPCOHANa MpPM HACTHIIBAHE HA NEHCHOHHA BB3PacT
00e3LIETeHNE, KOETO B 3aBUCHMOCT OT TPYAOBHSI CTaX B NPEANPUATHETO MOXKE 1a BApUpa MEXAY 2 U 6
OpyTHU pabOTHH 3alyiaTH KbM JaTara Ha MPEKpaTsBaHe HA TPYAOBOTO HpaBOOTHOLIEHMe. I1o cBouTe

XapaKTEPUCTUKN TE3W CXEMM MpeACTaBJIsABAT He(bommpaﬂn IJIAHOBE C }qu)PIHI/IpaHPI JO0XOIH.

M3uncnenneTo Ha pasMepa Ha Te3M 3aib/DKSHHMs Hajara y4acTHETO Ha KBaIU(DHUMPAHH
aKTIOePH, 32 Ja MOXE JIa Ce ONpPEACH TIXHATA CeralHa CTOMHOCT KbM JaraTta Ha (DHHAHCOBHUS OTYET,
IO KOATO Te CE MPEJACTABAT B OTHeTa 3a (PMHAHCOBOTO CHCTOSIHHE, 4 PECIIEKTMBHO HU3MEHEHHETO B
CTOHHOCTTa UM, CE NPEACTaBs B OTYETA 32 BCEOOXBATHHUS JOXO/ KaTO: ) Pa3XOAMTE 34 TEKYLI U MUHAT
CTax, Pa3sxXOJUTe 3a JIMXBA M e(EKTUTE OT ChKPAIUEHHATA M ypeXKIaHMATA Ce NMPU3HABAT BEAHAra, B
epuosia, B KOWTO BB3HUKHAT, U NPEACTABAT B TeKyllaTa newanda uiu 3aryda, o cratus ,,pa3xoau 3a
nepconan”, a 06) edekTUTe OT IMOCHEABAIIMTE OLUECHKH Ha 3aQbIKEHMATA, KOMTO IO CBIIECTBO
NPEACTABNABAT aKTIOEPCKH Me4aiOu U 3aryOu, ce NpU3HABAT BeJHAra, B IEPUOMA, B KOMTO BH3HMKHAT,
U C€ MIPEACTaBAT KbM APYTUTE KOMIOHEHTH Ha BCEOOXBATHHSA J0XO/, [0 CTATHS ,,lIOCIECABAIIN OLEHKH
Ha NMEHCHOHHH IUIaHOBE ¢ JeHHUPAaHU NOXOIAH”. AKTHOEPCKMTE MevanOd M 3aryOd [POM3THYAT OT
IIPOMEHH B AKTIOEPCKUTE MPEATIONIOKEHHS U OINUTA. -

K®M narara ua Bceku roguuet ¢puHaHcoB otdeT I'pynara HasHayaBa cepTU(GHULMPaHH aKTIOEPH,
KOWTO H34aBaT JOKJaJ C TEXHHTE U3YMCIEHHS OTHOCHO ABJITOCPOUHUTE 3aTbIDKEHUS KBM MepcoHana
3a O0e3LIETEHHsI NIPU IEHCHOHMpaHe. 3a leiTa Te NpUiaraT KPeAMTHUS METOJ Ha MPOrHO3HUTE
eauuuiy. CeraluHata CTOMHOCT Ha 3aHbIDKEHHETO MO Ae(MHHUPAHUTE NOXOMM CE M3YMCISBA YPE3
JAMCKOHTUPaHe Ha ObJEIINTE NMapUyHH IOTOLH, KOMTO ce Ovakpa Aa ObJAT M3IUIATEHH B PAMKHTE HA
MaTypuTeTa Ha TOBa 3aAbJDKEHHE W IIPH M3MOJN3BAaHETO HA JMXBEHHUTE PABHUIIA HA JIbpP)KABHH
ABIArOCPOYHM OOJUrauMu ¢ nofodeH Cpok, KOTHMpaHu B bharapus, kbaeTo QyHKIMOHMPA M CAMOTO

JPYXECTBO.
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Hoxoou npu nanyckane

ChriacHO MECTHUTE pa3nopedu Ha TPYJOBOTO U OCUTYPHTETHO 3aKOHOAATENCTBO B Bhirapus,
I'pynara kato paboronaTten uMa 3aabJDKEHHE Jia U3IUIATH NPH MpeKpaTsABaHe HAa TPYAOBHs JOTOBOD
NpeAu MEHCHOHUPAHE ONPE/IENIEHH BUIOBE 00€31LETEHHS.

I'pynara npu3HaBa 3abHKEHUS] KbM NEPCOHANA MO AOXOAM MPU HaMyCKaHe MPeAM HacThIIBAHE
Ha TEHCHOHHA BB3PACT, KOrato € JEMOHCTpHpaH OOBbp3Balll aHTAKUMEHT, Ha 0aza myOIHuUHO
AHOHCHPAH IJIaH, BKJI.3a IPECTPYKTYPUpPaHE, 4a Ce PEKPATH TPYAOBHAT NOTOBOP ChC ChOTBETHUTE JIMLA
0e3 1a UMa Bb3MOXKHOCT JIa CE OTMEHHU, UIH 1Py (JOPMaNHOTO H3/IaBaHe Ha JOKYMEHTHTE 32 JOOPOBOIHO
HanyckaHe. JJoXou IIpy HamycKaHe, JIaTUMU MoBede oT 12 Mecena, ce JUCKOHTUPAT M MpPECTaBAT B

OT4eCTa 3a Q)I/IHaHCOBOTO CbCTOSIHME IO TSXHATA CerailHa CTOHHOCT.

2.17. AkunonepeH KaluTAJ U pe3epBH

Llentpanen nenosurap ([pyxecTBoTro-malika) € aKUHOHEPHO APYKECTBO U € 3aAbJDKEHO 12
perucTpupa B ThProBCKHs peTHCTBP ONPEAENEH pa3Mep Ha akLOHEPEH KanuTal, KOWTO Jia CIIyKH KaTo
o0e3neueHue Ha KPEAUTOPUTE Ha JPYXKECTBOTO. AKLHOHEPHTE OTTOBapAT 3a 3aJbDKEHUATA Ha
JpYXECTBOTO-MaliKa [0 pa3Mepa Ha CBOETO aKLMOHEPHO yyacTUe B KalluTana ¥ MOraT Aa NpeTeHiupar
BPBILAHE HA TOBa YYacTHE CaMO TPH 3aKpUBaHE Ha JPYKECTBOTO (CleLMaNieH MpaBeH CTaTyT —
Hpunoocerue Ne 1.1).

HpyxecTBOTO-Malika OTYMTAa OCHOBHHS CHM KalMTaJl [0 HOMHHAJIHa CTOMHOCT Ha
pEerucTpypaHuTe B ChAa aKLIUH.

Obpamno uskynenume cobcmeenu aryuu ca TPEACTABEHH B KOHCOJNHAUPAHHS OTYET 3a
(¢uHaHCOBOTO ChCcTOsIHUE MO cebecToiiHOCT (UeHa Ha npuaoOuBaHe), KaTo ¢ OpyrHarta HM
[OKyHa/€MUCHOHHA LileHa € HamalneH coOCTBEeHUAT kanuTtai Ha ['pynara. [Teyanbute umu 3arybute ot
npogax6aTa Ha 0OpaTHO H3KYIIEHH COOCTBEHH aKL[HHU Ca 32 CMETKA Ha Hepasmpeje/ieHaTa nevanda u ce

peACTaBAT AUPEKTHO B COOCTBEHHUS KanuTan Ha [ pynara KkbM KOMIIOHEHTA “Hepa3npe/iesieHa neyanba”,

CobriacHo W3MCKBaHUATA Ha TbProBCKHs 3aKOH M YcCTaBa JpYKECTBOTO-Maifka € ITbXKHO J1a
opmupa u grono Pesepeen, KaTo H3TOYHHULIMTE HA CPEACTBA 32 TO3U (OH ca:
3a nepuoda 01.01.2011 —29.07.201 Ie.

. 50 % ot npeBUIIEHUETO HA IPUXOAUTE HAJl PA3XOJUTE 33 TIEPUOJA.

o JIPYT'M M3TOUHMIIH, IPEJBUECHU B YCTaBa MK MO pelnenne Ha O6mOTO chbpaHue.

3a nepuoda caed 30.07.2011 — 31.12.2020 2.
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L4 Hal-MaNiko elHa Jecera oT neanGaTa, KOsATO C€ OTACHs A0KATO CpeacCTBaTa BbB (l)OHIIa
AOCTHUIrHaT €1Ha JeceTa 4acCT OT aKLIMOHEPHHUS KallMTaJl UIH NO-roJisiMa 4acrT, orpeacjicHa no peieHue

Ha O61OTO cLOpaHUE Ha aKLIHOHEPUTE;

L cpeacrBara, noJJydeHH HaJd HOMHUHAnNHaTra CTOMHOCT HA AaKOUHUTE NIPU U31aBAHETO UM (IlpeMPleH
peseps);
L4 APYru U3TOYHHUIH, NpEeABUACHH 0O PEIICHHUE HA O6LIIOT0 c1,6paxme.

Cpeacrsara oT pond Pesepgen morat fa ce H3ION3BAT 3a IOKPUBAHE HA PEalIM3UPAHHU 3aryOu
OT TeKyLla WK NpeaXoAHu roauHy. Koraro cpejcrsara BbB ()OHI2 ZOCTUTHAT ONpefieNieH s B YcTaBa
MUHHUMAJEH pa3Mep, CpeicTBaTa Haj Tasd CyMa MoraT na ObJaT M3MOJ3BaHH 3a yBEJMuYaBaHE Ha
Kanurana.

I'apanyuonnuam pond e cneunduyueH KOMIOHEHT HA COOCTBEHMS KanuTan, (OpPMHUPaH 10
29.07.2011 r. 3a cMeTka Ha 3abJDKUTENHO pasnpefieieHHe Ha FeHEPUPAHUTE OT APYKECTBOTO-Makka
neyanou/noxXonu (NPeBULLIECHUETO Ha IPUXOAUTE HaJl pa3xoaute - 50%), a om 30.07.2011 2. — 1% ot /ua
6a3a/ npuxoauTe OT NEHHOCTTA Ha IPY)KECTBOTO-MaliKa.

Apyzu pesepeu ce Gopmupar 3a cMeTKa Ha pasnpesesieHHe Ha peanusupaHa neyanba — no
pewenue Ha O6woTo cvbpanne Ha akuuoHepute. o 29.07.2011 r. no 3akou LienTtpanen aenosurap

AJl He € pasnpenens OueudeHmu 3a akLIMOHEPHTE.

2.18. JIuzunr

Ha nayannara narta Ha JIM3MHra, KOSITO € [O-paHHaTa OT JBETE JATH - JATATA HA JIU3MHIOBOTO
CopasyMeHHE MM JaTaTa Ha aHFaKHUPAHETO Ha CTPAHUTE C OCHOBHUTE YCIAOBHA HA JIM3HHTOBUS
AoroBop, ['pynara npaBu aHaM3 K OLEHKA JajH JaJeH JOrOBOp MPEACTABISABA MM ChAbPXKA €NEMEHTH
Ha JIM3UHT. [lafied JOroBOp NPEACTaBIsABa HIIM ChAbPXKA JIM3HHT, aKO M0 CHJIATA HAa HETO Ce NPEXBLPIAT
Cpely Bb3HarpaxIeHUE PaBOTO HA KOHTPOJI HaJl U3M10JI13BAHETO Ha IaJIeH aKTHB 32 OrpeesieH NepUo
OT BpeMme.

Jusunzononywamen

I'pynara npunara ocsoboxnasarero 1o peaa Ha MC®O 16 0T u3MCKBaHETO 32 NPU3HABAHE HA
aKTUB ,,IPaBO Ha M0J3BaHE™ U 3aAb/DKEHHUE N0 JIM3MHT 33 KPATKOCPOUHUTE CH JIM3UHIOBH JOTOBOPH Ha
KOMIIOTbPHO 060pyaBaHe, kouTo I'pynara cuuTa, Ye ca Ha HHCKa CTOMHOCT KaTo HOBM Y C€ U3MOJN3BAT
camocrosTenHo B ['pynara, 6e3 a ca 3aBUCHMH U TSCHO CBBP3aHU C APYId AKTHBH.

IInamanusra BbB Bpb3Ka C KPATKOCPOUHH JIM3UHIOBH JOrOBOPH M JIH3UHIOBH JOrOBODH, IO

KOWTO OCHOBHHAT AKTHB € C HHCKAa CTOHHOCT ce MMpu3HaBaT AUPEKTHO KaTo TEKYLI pa3xol B
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HHANBHUAYAJIHUA OTUET OTUET 3a BCEOOXBATHUS JOXOH (B ne4asnbara Uiy 3ary6aTa 3a l"O}.II/IHaTa) Ha 6a3a

JIMHEEH METOM 3a Nepruoaa Ha JIM3UHTra.

2.19. ®uHAHCOBH HHCTPYMEHTH
(DUHAHCOB MHCTPYMEHT € BCEKH AOrOBOp, KOHTO MOpaXKAa €JIHOBPEMEHHO KaKTO (UHAHCOB
aKTUB B €1HO NPeANpUATHE, TaKa U (PMHAHCOB ITACHB WJIM HHCTPYMEHT Ha COOCTBEHHUS KanuTal B APYro

NpeIpUsTHE.

2.19.1. @unancoeu akmugu

IIvpgonauanno npusnagarne, kiacugurayus u oyeHssane

ITpx mbpBOHAYaNHOTO MM [IpH3HaBaHe ()MHAHCOBUTE aKTHBU Ce KJIACH(UIUPAT B TPH IPYIH,
CTIope] HOCAEABALIATA MM OLIEHKA: 110 aMOPTU3HpaHa CTOHHOCT; 10 CIpaBe/InBa CTORHOCT Tpe3 Apyrus
BceoOXBaTeH A0XOI; U IO CIpaBeIWBa CTOMHOCT Npe3 nevyanbara uiM 3arybara.

I'pynara nbpBoHauaHO OueHsBa (UHAHCOBUTE aKTHBHU 110 CIIPaBeJIMBA CTOMHOCT, a B Ciy4aii
Ha (PMHAHCOBH aKTHBM, KOMTO HE CE€ OTUHMTAT 10 CIIpaBEAIMBA CTORHOCT npe3 neyandara uiu 3arybara,
ce J00aBAT NPEeKUTE pa3xoau Mo caenkara. M3kmoyeHue ca ThproBCKUTe B3EMaHUsl, KOUTO HE ChIbpIKAT
CBIIECTBEH KOMIIOHEHT Ha (UHAHCUpAHE - T€ Ce OLEHSBAT Ha 6a3a LieHara Ha CAENKaTa, onpeieeHa
cprnacHo MC®O 15 v n3nanesara baxrypa ([lpuroscenue Ne 2.6.4).

IMoxynkute uan npoaaxOuTe Ha HMHAHCOBH aKTHBH, YMMTO YCJIOBUS W3UCKBAT JOCTABKA Ha
aKTHBUTE B PAMKHTE HA JAJEH NEepUoj OT BpeMe, YCTAHOBEH OOMKHOBEHO C HOPMATHBHA paznopenba
WM JeficTBalla NPaKTHKa Ha ChOTBETHHS Masap (PeNOBHU NOKYMKHM), ce NMpPM3HABAT HAa 1aTata Ha
ThpryBsaHe (CAenKara), T.e. Ha JaTaTa, Ha kosTo ' pynara e noejia aHraXUMEHT A 3aKyMH WK MPOJAJE
aKTHBA.

Knacupuxauusra Ha QuHAHCOBUTE aKTHBHM NP MbPBOHAYAIHOTO MM NPHU3HABAHE 3aBUCH OT
XapaKTEPUCTUKHUTE Ha JOTOBOPHHTE MAPHUHM NOTOLHM HA ChOTBETHHUS (DHHAHCOB aKTHB U OU3HEC MOAEA
Ha I'pynara 3a HeroBoro ynpaeieHue. 3a Aa Oble knacubuLU¥paH W OLEHSBAH MO aMOPTHU3MpaHa
CTOMHOCT MJIX 110 CIIPaBeIMBA CTOHHOCT 1pe3 ApYT BceoOXBATeH AOXO, YCIOBUATA Ha lafieH GUHAHCOB
aKTUB TpsIOBa 1a MOPaKIAT NApPUYHHU [OTOLH, KOUTO NPEJACTABIABAT ""caMo IUIAILAHHUSA 1O IIIABHULIATA U
muxsata (CIII'JI)" no Heu3ab/KEHATa CyMa Ha IIaBHULATA. 3a LelTa ce M3BbPLIBA AHAJIM3 Ype3 TECT Ha
CIII'JI Ha HUBOTO HA HHCTPYMEHT.

Busnec mozensT Ha I'pynara 3a ynpaBneHue Ha (DMHAHCOBHTE aKTHBH OTpa3sBa HAUMHA, 110
kofito ['pynarta ynpaBnsiBa (pMHaHCOBUTE CH aKTHBHM 3a reHEpHpaHe Ha MapH4HU MOTONW. BusHec
MOIENbT ONpPEACNS AN MapHYHUTE MOTOLM NPOM3THYAT OT ChOHpAHETO HA JIOrOBOPHH MNAPHUHH

[MOTOLH, HA nponam6a Ha (anchosme aKTHUBH, UJIK U IBETEC.
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Iocreosawo oyenssane
3a uenuTe Ha MOCENBAILOTO OLeHsABaHe GHHAHCOBUTE akTUBH Ha ['pynara ca knacuuuupaHy
B CJIEJHUTE KaTEropuy:
e OUHAHCOBM aKTHBHU MO aMOPTH3MPAHA CTOMHOCT (JbJIFOBH MHCTPYMEHTH)
e OUHAHCOBM aKTHBH MO CHPaBEAJIMBA CTOHHOCT Mpe3 ApPYrus BCEOOXBATEH OOXOZ C
"peKvpane” Ha KyMynaTHBHUTE Nevantu uiv 3ary6u (IbJroBY HHCTPYMEHTH)
e @OuHAHCOBH AKTUBH N0 CNpaBe[JIMBa CTOWHOCT Npe3 APYrus BceoOXBaTeH O0XO4 6Oe3

"peluKknupane” Ha KyMynaTUBHHUTE NedanOu uid 3ary0u (KanuTaloBH KHCTPYMEHTH).

Knacudpuxayuonnu 2pynu

DunanCo6u aKMUBU NO AMOPMUIUPAHA CIOTHOCT (ObI20681U UHCIMDYMEHML)
['pynara ouensiBa prUHAHCOBUTE aKTHBHU MO aMOPTU3MPAHA CTOMHOCT KOTaTo ¢a YAOBJIETBOPEHU
1 [BETE YCIOBUS MO-J0NY:
e (GMHAHCOBHSAT aKTHUB Ce ObPXKHM U U3NON3BA B PAMKWTE Ha OM3HEC MOJEN, UMall 32 Lel
HErOBOTO AbpyKaHe C OTJie/l NojlyyaBaHe Ha JOFOBOPHUTE MapHUHM IOTOLH OT Hero, u
®  YCJIOBUATA Ha JOroBOpa 3a (MMHAHCOBHS AKTHB MOPAKAAT MAPUYHH MOTOLM HA KOHKDPETHH
JaTd, KOUTO NOpeICTaBIsABAT CaMO [UIAINAHMS Ha [JaBHULATA M JIUXBUTE BHPXY
HEM3JbJDKEHATa CyMa Ha [NIaBHUIATA.
DuHaHCOBUTE aKTUBH [0 aMOPTH3HPaHa CTORHOCT BIOCIEACTBUE CE OLIEHBAT Ha 6a3a MeTona
Ha edexTuBHua nuxeeH npouet (EJIIT). Te nomnexar Ha obesuenka. IlewanGurte u 3aryburte ce
MPU3HABAT B OTYETA 3a BCEOOXBATHUs N0X0A (B nedanbara uiy 3arybata 3a roJMHATA), KOraTo aKTUBbT
6bae oTnHcaH, MOU(HIKPaH WK 00e3LEHEH.
DHHAHCOBUTE aKTHBH 110 AaMOPTU3HPAHA CTOMHOCT Ha ['pynara BKIIFOYBAT: MAPUYHK CPEACTBA U
€KBUBAJICHTH B OaHKH, ThPrOBCKH B3EMaHMSI.
Dunancosu akmusu o CHPAgeoOaUsa CMoliHocm npes opyeus éceobxeamen 00x00 (Oba206U
UHCIMPYMEHMU)
I'pynata oueHsBa ABITOBUTE CH MHCTPYMEHTH MO CIPaBELIMBA CTOMHOCT Npe3 Jpyrus
BceoOXBaTeH 0XOI, KOraTo ca yIOBIETBOPEHH U ABETE YCIOBHS M10-10IY:
e (PUHAHCOBHMAT aKTHB CE€ OBPXKH M M3IOJN3BA B PAMKHTE Ha OM3HEC MOJEN C LEN KAaKTO 3a
cpOupaHe Ha IOrOBOPHUTE NAapH4HK MOTOLH, TaKa ¥ 32 NpoAaxdaTa My, u
®  YCJIOBHATA HA JOroBOpa 32 (MHAHCOBMS AKTHB NOPDKIAT NAPHUYHU [TOTOLY HA KOHKPETHH
JaTd, KOWTO MpEACTaBNSBAT CaMO [JallaHud Ha T[JABHHLATA W JIMXBAaTa BBPXY

HEU3AbJDKCHATa CyMa Ha riiaBHulara.
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[lo orHOWEHME HA JbIArOBUTE WHCTPYMEHTH [O CNpaBeANMBa CTOMHOCT Npe3 ApYyrus
BceoOXBaTeH 10XO[, NPUXOAMTE OT JIMXBH, BAJIyTHATa MpeolleHKa U 3arybuTte OT 00e3leHKAa BKILH
TSAXHOTO Bb3CTAHOBSIBAHE, CE NPU3HABAT B KOHCOJIMIMPAHKS OTUET 3a BCeOOXBAaTHHUA OXOZ (B neuandara
uiM 3arybara 3a roAMHATA) M C€ U3UYMCISBAT IO CbLUMS HAYMH KAaKTO Te3M 32 (PMHAHCOBUTE aKTHBH,
OLECHABAHM MO aMOpTU3UpaHa CToHHOCT. OCTaHajiuTe MPOMEHH B CIpaBe/UIBATa CTOHHOCT ce
NpHU3HAaBaT B APYTHs BCEOOXBAaTEH NOXOH M pecl. B pe3epB N0 (HHAHCOBH aKTHUBH IO CIPABEJTHBA
CTOHMHOCT I1pe3 Apyr BceoOxBaTeH foxoX. [Ipu oTnucBaHe, KyMyJaTHBHATA IPOMSHA B CHpPAaBENNMBATA
CTOMHOCT, Npu3HaTa B ApYTus BceoOXBaTeH HOXOJ, C€ OTuuTa (pEeUMKIupa) mpe3 mevandara wiau
3arybara.

JbIIroBUTE MHCTPYMEHTH NO CIpaBelMBa CTOMHOCT mpe3 JApyrus BceoOXBaTeH AOXOJ Ha
I'pynara BKIIOYBAT: AbPXKABHU LEHHH KHH)KA, KOUTO Ca IPEJACTABEHH B CTATHUATA “IABJITOCPOUHH
J'BJITOBH MHBECTULIMM” B KOHCOIMIMPAHHS OTHET 32 (DHHAHCOBO ChLCTOSHHE.

Dunancosu akmueu no cnpaseodnusa CMoUHocm npe3 opye 8ceobxeéamen 00X00 (Kanumanosu
UHCMPYMEHMU)

Ilpy mbpBOHAYaNHOTO MM INpH3HaBaHe ['pynara Moxe Ja HanpaBd HEOTMEHHM H300p Ja
knacu(UIMpa ONpeNeNIeHH KalUTalloOBU HHCTPYMEHTH KaTO TaKWBa, ONpENENeHH [0 CIpaBeijiuBa
CTOHHOCT B pYrusi BceoOXBaTEH AOXOJ, HO CaMO KOraTo Te OTIOBapsAT Ha ONpENENeHHETO 3a COOCTBEH
karmuran ceriacno MCC 32 OvraHCcOBH MHCTPYMEHTH: NIPEACTaBSIHE U HE Ce AbPIKAT C LieJl ThPryBaHe.
Knacuduxauusra ce onpeznens Ha 6a3a HHAMBUAYAIHO HUBO, UHCTPYMEHT 110 UHCTPYMEHT.

Ipu oTnucBaHe Ha TE3U aKTUBU NevanOuTe U 3arybuTe OT OlLleHKa 0 CpaBelIiBa CTOMHOCT,
OTYETEHH B APYIrUs BCeoOXBAaTEH A0OXOJ HE CE PELIMKIINPAT 1pe3 nevasndara uiu sarybara. JJuBuaeHTuTe
ce Npu3HaBaT Karo “(MHAHCOBHM MNPUXOAM” B KOHCONMIMpPAHHsS OTYET 3a BCeOOXBATHUA H0X0J (B
neyan6ara unu 3arybara 3a rojuHara), KOrato npaBOTO BbPXy IIAIAHETO ObJE YCTAHOBEHO, ¢
M3KIIOYEHHE Ha CIlyuauTe, Korato I pynara u3Biauya noji3u OT TE3H MOCTHIJIEHUS KaTO BE3CTAHOBSABAHE
Ha 4acT OT LieHaTa Ha NpuaobuBaHe Ha (HHAHCOBUS aKTHB, B KOWTO ciydal neyasbuTe ce OTUHTAT B
Apyrus BceoOxBaTeH f1oxoA. KamuranoBure HHCTpYMEHTH, ONPEAENeHH KAaTO TAKMBA 10 CHpaBelIuBa
CTOHHOCT B ApYrus BceoOXBaTeH AOXOJ, He ca OOEKT Ha TECT 3a 00e3leHKa.

prna’ra € HarlpaBujia HEOTMCHHM H360p aa Knacmbnunpa B Tas3H KaTeropﬁﬂ MAJUHHCTBECHUTE CH
KalMATaJIOBH HHBECTHLHH, KOHTO TA OBPXKHU ABIATOCPOUYHO U BBB Bpb3Ka CbC CBOMTE OHzHec HHTEPECH B TE3U
ApyxXecTsa. Te ca INpEACTAaBEHU B KOHCOJUAUPAHHUA OTUCT 3a (bl/lHaHCOBO CbCTOAHHEC KbM CTATHUATA ,,d)ﬂHaHCOBI/I

aKTUBH [10 CIIPaBENJIMBA CTORHOCT Npe3 ApYyr BCeoOXBaTeH NOXOA .

Omnucsane
DuHaHCOB aKTHB (UJIM, KOraTo € MPHIIOKUMO, YacT OT (HHHAHCOB aKTUB UM YACT OT rpyna

OT CXOOHH CbI/IHaHCOBI/I aKTI/lBI/l) CE€ OTIHCBa OT KOHCOJMAWPAHUS OTYHET 3a q)I/IHaHCOBOTO
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CBCTOsIHME Ha ['pynara koraro:
e [IpaBaTa 3a NOJyuaBaHe Ha MapUYHHUTE MOTOLK OT AKTUBA CA H3TEKIIH, UIIH
® [paBara 3a MoJly4yaBaHe Ha IapHYHU [TOTOLH OT aKTHBA ca pexXBhpieHu unu ['pynaTa e noena
3aJbJDKEHUETO [a [U1aTH HAITBIHO NOJyHeHUTe MapH4HH MOTOLM, 6€3 ChllecTBeHa 3a0aBa,
KbM TpETa CTPaHa 4Ype3 CIOpa3syMEHHE 3a NMPEeXBbpIsHE; NPU KoeTo: uiu a) [pynara e
NPEeXBbPKIIA B 3HAYMTENHA CTeNeH BCHYKH PUCKOBE M TON3H OT COOCTBEHOCTTA BhLPXY
aKkTuBa; i 0) ['pynara HUTO € MpeXBbpIUNA, HUTO € 3aMa3uiia B 3HAYUTEIHA CTENEH BCHUKU
PHCKOBE U MOJ3H OT COOCTBEHOCTTA BbPXY aKTHBA, HO € MPEXBbPJIHIIa KOHTPOJIa BEPXY HEro
Koraro I'pynara e npexpbpiiia npaBara cH 3a NoJiyuaBaHe Ha Mapu4HH MOTOLM OT aKTHBA HJIH €
BCTBLIIUNA B CIIOPa3yMEHHE 3a IIPEXBbLpJIAHE, TA NMPaBH OLEHKA Ha TOBA Jald W A0 KAaKBa CTeNeH e
3amasujia PMCKOBeTe W monsute oT cobctBeHoctTa. Korato I'pynata HUTO € mpexBbLpiuia, HUTO €
3ana3sujia B 3HAYUTEHA CTENIEH BCUUKH PHCKOBE U TOJI3M OT COOCTBEHOCTTA BbpXY (DMHAHCOBHUS aKTHB,
HHUTO € [PEXBLpJIKJIA KOHTPOJA BbPXY HEro, TS NpOABIDKABA Jia MPU3HABA NPEXBLPIJICHUS aKTUB JO
CTENEHTa Ha NPOALKABAILOTO CH ydHacTHe B Hero. B To3u cnyyaii ['pynara npu3HaBa M CBBP3aHOTO C
TOBa 3aJb/uKeHUE. [IpeXBbpIAEHHUST aKTHB M CBBP3aHOTO 3aIBIDKEHHE CE OLEHSBAT Ha 0aza, KOsATO
OTpa3sBa [IpaBaTa U 3aJbJDKEHYATa, KouTo ['pynara e 3anazuna.

IIponbmxasaio yyactue, koeto e noj (popMaTa Ha rapaHiis BbPXY NPEeXBhpPJEHHs aKTHB, Ce
OLIEHABA [10 I0-HUCKAaTa OT: NbpBOHAyYanHaTa 6anaHcoBa CTOMHOCT Ha aKTHBa M MaKkCHMaJlHaTa CyMa Ha
Bb3HAarpaxJCHUETO, KOETO MOXKeE J1a ce u3ucka ['pynara na u3miary.

Obesyenra na punancosu akmugu

I'pynata mpusHaBa kopekTHB (MpoBH3Usi 3a 0OE3LEHKA) 3a OYaKBAaHM KPEAUTHW 3aryOu 3a
BCUYKH JBJITOBH MHCTPYMEHTH, KOMTO HE CE€ OTYMTAT MO CHpaBeJIMBa CTOMHOCT Mpe3 neyanbara uiu
3arybara. OuaxBaHuTe KpeJUTHH 3aryOu ce M3UYMCISABAT KaTo pasfiuKa MeXJy JJOFOBOPHHUTE MapHuHH
TIOTOLH, ABKMMH ChIJIACHO YCJOBHMSITA Ha JOTrOBOpa, M BCHYKM Mapu4HM [OTOLUHM, KoUTO ['pymnara
O4YaKBa Ja [Oy4H, AUCKOHTHPAHU C MbpBOHAYANHUS e(eKTHBEH JHXBEH NpoueHT. OyaxkBaHUTe
Napy4HU MOTOLM BKIIOYBAT M NAPUUYHUTE MOTOLM OT MpojaxkbaTa Ha JBPKAHOTO obe3neveHne Wik
JAPYTH KpEAUTHH NOROOpEHUs, KOUTO MPEACTaBNsABaT Hepa3e/iHa YacT OT YCJIOBHSTA Ha JOTrOBOpa.

3a U3UUCICHHETO HAa OYAaKBAHUTE KPEOUTHU 3aryOU Ha napuuxume cpedcmeaa u exgugaieHmu 8
banxu, I'pynara npunara ob1us noaxo/ 3a obesueHka, onpeaenes or MCPO 9. CbriacHo To34 MOAX0A
['pynara mnpunara “rpucreneHeH” momen 3a oO0e3lUeHKAa Bb3 OCHOBA Ha MPOMEHHM CIpPSAMO
ITbPBOHAYAJIHOTO NPU3HABAHE HA KPEIUTHOTO KaYeCTBO Ha (DMHAHCOBUS HHCTPYMEHT (akTuB). 3a uenrta
Ce mpuiara PeHTHHTOB MOEJN, KaTO C€ W3MON3BAT peHTHHruTe Ha OaHKUTE, ONpeleNeHd OT
MEXIYHAPOJHO MPU3HATH pelTHHroBH pupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3u

6a3a, OT efHa CTpaHa, ce H3MOJ3BaT MyONMYHM NaHHHM 3a PD (BEpOATHOCTH 32 HEU3MbJHEHHE),
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pedepupaiii KbM pefiTHHra Ha ChOTBETHaTa OaHka, a OT Jpyra, OT NMPOMsIHATa Ha pelTUHra Ha
choTBeTHAaTa OaHka, ['pynara OlEeHsBa HalHMYHETO HAa 3aBHUILIEH KpeOUTEH pHUCK. 3arybute npu
HEM3MBJIIHCHHE C€ OUCHSIBAT ChOOpPA3HO HAJMYMETO Ha rapaHTHPaHH H/UiIM O0e3NeYeHH CyMH 110
OaHKOBUTE CMETKHY.

" 3a p3uMcisiBaHe Ha OYaKBaHMTE KPEUTHH 3aTyOU Ha mbp2oscKume 63eManua U akmueume no
0ozoeopu ¢ xiuenwmu ['pynara e u3bpana i npusara onpocTeH MoAxo Ha 6a3a MaTpuLa 3a U3UHCIEHHE
Ha OYaKBaHM KPeAUTHH 3aryOu K He pociie/isiBa MocaeBalUTe IIPOMEHH B KpeAuTHHsS UM puck. 1lpu
TO3M TOJIXOJ TS IPH3IHABA KOPEKTUB (MPOBH3HA 32 00E3IeHKa) Bb3 OCHOBA HAa OuakBaHaTa KpeAMTHa
3ary0a 3a lenus CPOK HA B3eMaHMATA KbM BCAKA OTYETHA jara. | 'pymarta € paszpaboTuiia U mpuiara
MaTpula 3a MPOBH3MpPaHe, KOSTO ce 0a3upa Ha MCTOPUYECKHS ONHUT M0 OTHOLICHUE HA KPEAUTHUTE
3aryOu, KOpUTrHpaHH ¢ MPOTHO3HH (hakTopH, crielUPUIHH 33 JUTHKHHULIMTE U 38 HKOHOMUYECKaTa cpefa
W 33 KOUTO € YCTAHOBEHA KOpeNallMOHHA Bph3Ka C MPOLIEHTA Ha KpeIuTHUTe 3aryou (Ilpunooicenue No
19).

3a Ovacogu uHcmpymenmu no Cnpagednusa CHMOUHOCH npe3 Opyzus eceobxsameHn 00X00
I'pynara npuiara o0JIeK4EHIETO 3a HUCHK KpeuTeH puck. KbM BCsika OTUETHA 1aTa TS ONpeAeis Aaiu
IBITOBHAT MHCTPYMEHT Ce IpeleHsBa KAaTO TaKbB C HUCHK KPEOUTEH PHCK, KATO H3MON3BA LsNaTa
pa3yMHa H apryMeHTHpaHa HHGOPMaLHUs, KOATO € AOCThIHA 6e3 H3BbPLIBAHE HA H3NUILHU Pa3X0IH UK
yeunus. llpu Tasu ouneHka ['pymara npepasriiexna BbTPELIHHS KPEOUTEH DEHTHHI Ha IbJITOBHS
AHCTpYMeHT. B nonwiHenue, I'pynara npeneHsiBa fajiu CbLIECTBYBa 3HAYMTENHO YBEJMUYEHUE Ha
KPEeIUTHUS PHCK, KOraTo MallaHusTa 110 JOroBopa ca B npocpouune Haj 30 quu.

JparoBuTe MHCTPYMEHTH Ha ['pynara mo cripaBeaiuBa CTOHHOCT Mpe3 ApYrus BceoOXBaTeH
JIOXOJ1 BKJIIOYBAT €AHHCTBEHO AbpKaBHH OOIMIalluK, KOUTO ca ONpe/IeIeHH KaTo Hail-BUCOKA KaTeropus
HMHBECTULIMH (MHOro 100pH U 100pH) oT Bloomberg U cnenoBaTenHo, ce CUUTAT 32 UHBECTULMH C HUCHK
kpenuteH puck. [lonmutukata Ha [pymara e na OLEHsSBa OYAaKBaHWUTE KPEAUTHU 3arybu 3a Te3u
MHCTPYMEHTH Ha 12-meceuHa 6aza. Koraro, obaue, € Haluie 3HAYUTENHO HAPACTBAHE HA KPEIUTHHS
PUCK clieJl Bb3HUKBAHETO, MPOBU3HUSATA 3a 00€31EHKA C¢ HAYUC/sABa Ha 0a3a HAa OYaKBaHUTE KPEAUTHH
3ary0Ou 3a Lenusi CPOK Ha MHCTpYMEHTa. I pynara usnonspa pelditnHrute, onpenenedu ot Bloomberg,
KaKTO 3a ONpeJeNsHe Ha TOBa Aal¥ KPEIUTHHUAT PUCK HAa ABITOBUAT HHCTPYMEHT € 3HAYUTENHO
TIOBUILIEH, TaKa U 3a NpUOIM3NTENHA OLIEHKA Ha OYaKBaHUTE KPEJIUTHH 3aryod.

(DuHaHCOBUTE aKTUBH Ce OTIHCBAT, KOraTo HE ChIIECTBYBA Pa3yMHO OUaKBaHe 3a chOMpaHe Ha

NapuYHUTE NOTOUM ITO JOIOBOpA.
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I'PYIIA HEHTPAJIEH JEIIO3UTAP
NNPUJIOKEHH S KbM KOHCOIMIHUPAHUSI ®UHAHCOB OTYET 3A 2024 TOAMHA

2.19.2. dunancoseu nacueu

IIvpsonauanno npusnasane, kracuguxayus u oyenasane

[Ipx mbpBOHAYANHO MM MpPH3HABAaHE (PUHAHCOBUTE MACHBH CE KNACH(ULMPAT KAaTO: TAKMBA 110
CNpaBelJiMBa CTOMHOCT B nevanbata MM 3arybara, WM KaToO 3aeMH W [PHBJIEYEHH CPEACTBA,
TbProOBCKH UJIM APYTH 3aJbJDKEHHUS, ONPEAENEHH KATO XePKUPALIH HHCTPYMEHTH B €EKTHBEH XEIK,
KOraTo € yMECTHO.

[IbpBOHAYANTHO BCHUKHM (PUHAHCOBH NACHBH C€ MPU3HABAT MO CIPaBELJIMBA CTOWHOCT, a B
Cllyuasl Ha 3a€MH W NPHUBJIEYEHH CPEACTBA, U THPrOBCKU M JPYTH 3aJbJ/DKEHHUS, HETHO OT NPEKUTE
pa3xoH 10 clenkara.

DuHAHCOBUTE MacuBM Ha ['pymara BKJIIOYBAT THPrOBCKM M APYTH 3afbJDKEHHS, KAKTO H

33IBJDKCHUSA 110 rapaHUMoHHN (onnose (IIpunoocerue Ne 2.14).
Iocneosawo oyensgane
[MocneapauioTo oueHsABaHe HAa PUHAHCOBUTE MACHBH 3aBUCH OT TAXHATA KJIACH(pHUKALIUL.

Knacuduxayuonnu zpynu

[TonydeHu 3aeMu u Jpyru NpUBIEUEHH CPEACTBA

Cien mbpBOHAYaNHOTO WM INpH3HaBaHe, ['pynara oOlEHsBa MNPUBJIEYEHUTE CPEICTBA IO
aMOpTH3HpaHa CTOMHOCT, Ype3 METoAa Ha e(PeKTUBHUS JIMXBeH npoleHT. [Teuanbure u 3arybure ce
NpU3HABAT B KOHCONMIAMPAHHUS OTUET 32 BCeoOXBaTHHs Hoxon (B meuandara MM 3arybara 3a
roJMHATAa), KOraTo CbOTBETHHUST (PUHAHCOB MACHUB C€ OTIIMCBA, KAKTO H upe3 aMOpTH3aLuaTa Ha 6asa
e(EKTHBEH JINXBEH MPOIIEHT.

AmopTH3upaHaTa CTOHHOCT ce M34YMCsABA KATO Ce B3eMAaT MOJ BHUMaHWE KAKBHTO M J1a Ouilo
JUCKOHTH HJIM NPEMHH NPH NPUROOHMBAHETO, KAKTO W TAKCH WJIM Pa3xOAH, KOMTO MPEACTARIABAT
HepasJesiHa 4acT OT e(EKTUBHHUS JIMXBEH MPOLIEHT. AMOPTH3ALMATA Ce BKJIOYBA KaTo “(hMHAHCOB

pasxon” B KOHCOJNIMAMPAHHUS OTUET 3a BceoOXBaTHUS A0X0A (B NeuanbaTa MM 3arybara 3a rofuHara).

Omnuceane

DuHaHCOBHTE MacUBH CE€ OTIHMCBAT, KOraToO 3a/bDKEHUETO Obae MOraceHo, UIK MpeKpaTeHo,
unu usteye. Korato chliecTByBal pUHAHCOB nMacuB ObJE 3aMEHEH C APYT OT ChUIMS KPEAUTODP OpH MO
ChILECTBO Pa3jMuHY YCIIOBHS, MM YCIIOBUSTA HA ChILECTBYBALL NAacHB ObAAT ChIIECTBEHO MPOMEHEHH,
Ta3u pasMsAHa WM MoAUGdUKALMA Ce TPeTUpa KaTo OTIHCBAHE HA MBPBOHAYANIHUS MACUB U NPU3HABAHE
Ha HOB. Pasnnkara B CbOTBETHUTE (anaHcoB CyMH CE MPU3HABA B OT4ETa 32 BCEOOXBATHUS JOXOA (B
nevanbara uiy 3arybara 3a roguHara).

Komnencupane (nemupane) na gpunarcosu uncmpymenmu

45




I'PYIIA UEHTPAJIEH AEHO3UTAP
MNPUJIOKEHUSI KbM KOHCOJIUINPAHUS PUHAHCOB OTUET 3A 2024 TOATUHA

OUHAHCOBUTE aKTHBY 1 (PMHAHCOBHTE [MACHBHU C€ KOMIIEHCHPAT (HETUPAT) U B KOHCOJIUANPaHHUs
OTYeT 32 (PMHAHCOBOTO ChHCTOSIHHE CE OTpa3siBa HETHATa CyMa, aKO ChLIECCTBYBA [PHIIOKUMO 3aKOHHO
IPaBo 32 KOMIEHCUPAHE HA IPU3HATUTE CYMU 1 aKO € HaJlML[E HAaMEPEHHE 3a YPEXKJaHe Ha HETHA OCHOBA,
WJIM 33 €THOBPEMEHHO peajid3UpaHe Ha aKTUBUTE U YpeiKJaHe Ha NIacCHBUTE.

Toea M3ucKBaHe MPOM3THYA OT MJEATA Ha peajlHaTa CTONAHCKA ChLIHOCT HA OTHOLUEHUATA Ha
I'pynata ¢ mageH KOHTDPAreHT, 4Ye NpU €AHOBPEMEHHOTO CBHINECTBYBAHE HA TE3U JBE W3UCKBaHUS
O0YaKBaHHUAT (aKkTHUYeckH Obaell NapuyeH MOTOK M MOJ3M OT Te3H pa3yeTH 3a NPeANpUSITUETO € HETHUST
IOTOK, T.e. HETHATa CyMa OTpa3siBa peasHoOTO MPaBo Wik 3a]b/ikeHue Ha ['pynaTa oT Te3n HuHaHCOBU
HHCTPYMEHTH - NIPH BCUYKH OOCTOSITENCTBA Jla MOJIY4YHM WM IJ1aTH eJMHCTBEHO M CaMO HETHaTa CyMma.
AKO He ca Halille €IHOBPEMEHHO U JIBETE YCIIOBUS ce IpUeMa, ue NpaBaTta U 3aAb/hKkeHusiTa Ha I'pynara
MO MOBOJ| T€3U HACPELIHU pazyeTd ((HPMHAHCOBH MHCTPYMEHTH) He Ce M3UepIBaT MNP BCUUKH CHTyalluH
CaMo0 ¥ €JUHCTBEHO C MOJIyYaBaHETO WJIM MJIALAHETO HA HETHATA CyMa.

IlonuTukaTta 3a HETHpPAHETO € CBbP3aHa U C OLCHKATa, MPEACTABSHETO U YIIPABICHUETO HA
peasiHus KpeAUTEH U JUKBUAEH PHUCK, CBbP3aH C Te3U HACPELHH pa3yueTH.

Kputepunte, KOUTO ce mNpujaraT 3a YCTaHOBSIBaHE Ha "HajMydWe Ha TEKyHUO M MpaBHO
NPUJIOKUMO ITPaBO 3a HETHpaHe" ca:

® [a HE 3aBUCH OT ObAECIIO ChOUTHE, T.€ A2 HE € NPHUIMKUMO CaMO NpPH HACTHIIBAHE Ha HIKAKBO

Obaeio crouTHe;

e ja ObjJe Bb3MOXKHO 32 YIPAKHIBAHE U 3aLMTHMO C IPaBHHU Cr1ocobu B xo4a Ha (KyMYJIaTHBHO):
- obuuaitnaTa aeiHocr,
- B Cllyuail Ha Heu3bIHEeHue/mpocpoure, U
- B Cily4aid Ha HeMJIaTeKoCcnoCOOHOCT Kt HECHCTOSATETHOCT.

IIpUno;KMMOCTTa Ha KPUTEPUHMTE CE€ OLEHSBa CIPAMO W3MCKBAHMATA Ha OBJIrapcKoTo
3aKOHOZATEJICTBO M YCTAHOBEHUTE IOTOBOPEHOCTH MEXIY CTPaHHTE. YCIOBMETO 3a "HaJMuue Ha
TEKYILO K IPaBHO NPUIIOXKHUMO [IPaBO 3a HETHPaHe" BUHAIH U 3aJbJDKUTETHO CE OLIEHSBA 3a€/JHO C BTOPO

yCJIOBHE - 32 "3ab/DKUTENHO HAMEPEHHUE 32 YPEXKAaHe Ha Te3H pa3yeTH Ha HeTHA Gasa”.

2.20. lanbuu BLPXY nedaadaTa

Texywyume oOanvyu BbpPXy nNeyanbata Ha JpyxecTBata oT ['pymata ca onpeienesy B
CHOTBETCTBHE C H3HUCKBAHHUATA Ha ObJIrapcKOTO JaHbUYHO 3aKOHOAATENCTBO - 3aKOHA 38 KOPIIOPATHBHOTO
NONOXOAHO obaraHe 3a nevan6ara. HomunanHata qanbuna craska 3a 2024 r. e 10 %.

Omcpouenume Oanvyu BbPXY Neuanbara ce onpeaensT upes npuiaraHe Ha GanaHCcoBUsI METO

3a ONpEALIIAHC Ha 3aAbJDKEHHETO OTHOCHO BCUYKH BPEMEHHHU PA3NIMKH Ha APYy>KECTBaTa OT prnaTa KbM
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I'PYIIA HEHTPAJIEH JENTO3UTAP
NPHJIOXKEHNS KbM KOHCOMNANPAHUS ®PUHAHCOB OTUYET 3A 2024 TOAUHA

Jarata Ha (PMHAHCOBHUS OTYET, KOMTO CHILIECTBYBAT MEXIY OAaNaHCOBMTE CTOMHOCTH M JAaHbUHHUTE
OCHOBH Ha OTJEJIHHTE aKTHBH U MACHBH.

OtcpouennTe JaHbYHU MAacUBYU Ce MPU3HABAT 3a BCHUKM O0OJAaraeMH BPEMEHHH DPasliMKH, C
H3KJIFOUEHHWE HA TE3H, MOPOMMIM CE€ OT NPU3HABAHETO HA aKTUB WM MacHB, KOMTO KbM JaTarta Ha
CTOIIAHCKATA OMNepalyA He € MOBJIMsI BbpXY CUETOBOJHATA U JaHbUHaTAa nedanba/(zaryba).

OtcpoueHnTe NaHbYHM AKTHBM CE MPU3HABAT 38 BCUYKU HaMallsieMH BPEMEHHH Pa3JIMKH U 3a
HEU3IOI3BAHUTE JAHBLYHH 3aryOH, [0 CTENeHTa, 40 KOSTO € BEpOSTHO Te Ja ce MpOosiBIT oOpaTHO U aa
Obae renepupana B ObJelle focTaThuHa obnaraema neyanta Uik 1a ce NposSBIT 001araeMu BPEMEHHH
pas3fMKM, OT KOMTO [a MOraT Ja ce IPHUCTIafHAaT Te3: HaMaJIieMH Pa3JIiKH, C U3KIIIOUCHUE Ha Pa3JIMKUTE,
NIOPOIMIIYA CE OT MPU3HABAHETO Ha aKTUB MJIM NMACHUB, KOMTO KbM JI2TATa HA CTONAHCKATA Onepalus He €
HIOBJIMAJ BbPXY CHETOBOAHATA U JlaHbUHATA nevanda/(3ary6a).

banaucoBara CTOHHOCT Ha BCHUKH OTCPOYEHM JaHbUHM aKTHBH Ce Mperjiex/ia Ha BCAKa Jiata Ha
KOHCOJIMAUPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSHHE U CE PEAYLIMPA IO CTENEHTA, 0 KOSITO € BEPOSITHO
TE JIa Ce NPOSBAT 00paTHO U Ja ce reHepyupa A0CTaTbYHO objaraema revanta uiy nposBsIBally ce pe3
CLUIMS NEPUOA obriaraeMu BPEMEHHHM pa3/IMKH, C KOUTO Te Jia Morar ja ObjarT NpHcHagHATH WM
KOMIIEHCHPAaHH.

OtcpoveHuTe AaHbLUH, CBbP3aHU ¢ OOEKTH, KOUTO Ca OTYETEHH KATO OPYTH KOMIIOHEHTH Ha
BCEOOXBATHHS JOXOJ WJIM KallUTaJIoBa NO3HLUS B OTYETa 3a (PUHAHCOBOTO CCTOSHHE, CBLIO CE OTYUTAT
JUPEKTHO KbM ChOTBETHHSA KOMITIOHEHT Ha BCEOOXBATHUS 10X0/] U1 DanaHCOBATa KAIMTAIOBA O3ULIMSL.

OTcpoueHn JaHb4HH akTHBH Ha ['pynmaTa ce MpeACTaBAT HETHO Cpelly HEroBH OTCPOYEHH
JaHbYHU NACHBM, KOraTo U JOKOJKOTO TO C€ sIBSBa 3a TAX JaHbYHUs IJATel] B CbOTBETHATa
IOPUCAUKLINA, U TO CaMo TOraBa, korato ['pynara Mma 3aKOHHO IIPaBo J1a U3BbPLIBA WM T10JIy4aBa HETHH

[NamaHus Ha TeKYLHU JAHBbYHU 3aIbJDKCHUS WIW B3EMaHHUA M0 JaHBUHUTEC BHPXY nevandara.

OtcpoueHnTe JaHbYHHM aKTHUBU U NACHBU C€ OLEHsBAT HA 0a3a NaHbBYHUTE CTABKH U OCHOBH,
KOHUTO CE O4YaKBa Jia Ce MpUJarar 3a Mepuojia M THIA ONepalliy, Mpe3 KOUTO aKTHBUTE CE OYaKBa Jia ce
peanu3upar, a macuBuUTe - Ja ce ypeaaT (rmoracsr), Ha 6a3a JaHbUHUTE 3aKOHHU, KOMTO Ca B CHJIa UIH C
rojisiMa CTeNeH Ha CUTYPHOCT Ce OuYakBa Jla ca B CHJIa, U MO JaHBYHU CTaBKH HA IbPXKAaBaTa, B YHUATO

IOpUCAUKIIMS CE OYaKBa Ja C€ peau3npa CbOTBETHUAT OTCPOUCH aKTUB UJIU MMaCHUB.

KbMm 31.12.2024 r. oTcpoueHnTe JaHbLUM BbPXY neyanbdara Ha [ 'pynara ca OLeHeHH [IpY CTaBKa,

Bajiuana 3a 2025 r., xoato e B pasmep Ha 10 %.
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I'PYIIA HEHTPAJIEH NEIIO3UTAP

HPUJIOKEHHUA KbM KOHCOJIUINPAHUSA PHHAHCOB OTUYET 3A 2024 TOJUHA

2.21. OueHsiBaHe MO CAPABENJIMBA CTOHHOCT

Hsixou OT akTHBUTE U TACUBUTE Ha I'pynara ce OLCHABAT U MPEACTaBAT H/UJTH caMO OIOBECTABAT
IO crnpaBenjikBa CTOMHOCT 3a LIEJIMTE Ha (bI/IHaHCOBOTO oTuuTaHe. Takupa ca JAbJITOCPOYHUTE OBJITOBHU
WHBECTHULHUH, MAJIUUMHCTBCHUTE KallUTAJIOBU HHBECTULIMK U ONIPEACNICHH TBPrOBCKH U APYTrHA B3EMaHUA

Y 3abJDKCHUA, KOUTO CE OLCHABAT Ha [I0BTapsAcMa 0asa.

CrnpasennBara CTOHHOCT € LieHaTa, KosTo 61 Ouiia noayueHa npu npojaxbara Ha JaJeH akTHB
HJIM [UIaTEHA [P IPEXBBPJISHETO HA 1acUB B 00HualiHa clienka Mex 1y HE3aBHCHUMHU Na3apHy yHaCTHULH
Ha Jarata Ha oueHsBaHero. CrpaBeanuBara CTOHHOCT € u3Xo4suia LeHa H ce Oasupa Ha
NPeNIIoNokKEHUETO, Ye OnepauusiTa no npofax0ara e ce peanu3upa WiIH Ha OCHOBHHUS Mas3ap 3a TO3U
aKTUB HJIM MACHB, UM B Cllyuail Ha JIMIca HA OCHOBEH Nasap — Ha HaH-M3rOJHMS Nas3ap 3a aKTHBa WU
nacusa. Kakto onpeeneHusT karo OCHOBEH, Taka ¥ Hali-M3rOAHUST [1a3ap ca TaKKBa 1a3apy, 10 KOMTO

prnaTa 3aAbJDKUTCIIHO HMaA AOCTBHII.

I/ISMepBaHeTO Ha ClipaBeajinBara CTOMHOCT ce IpaBu OT MNMO3HLUATA HA NPEAIIONOXKECHUATA H
NNPEUEHKUTE, KOUTO Ouxa HalpaBuJid NOTEHUHUAITHUTE l1a3apHH y4aCTHHUH, KOrato Te Onxa OIpEACIIAIHN
HeHaTra Ha CbOTBETHHUSA aKTUB HJIH [IACUB, KATO C€ JOIMYyCKa, Y€ TC 6uxa JelicTBaiii 3a [IOCTHraHe Ha Haii-

ao6pa CTONaHCKa M3roja OoT HEro 3a Tix.

I'pynata mnpuiara pasiudHHM OLEHBYHHM TEXHHUKH, KOMTO Ouxa OMIHM NOAXOMAUM CIPIMO
crieluduKaTa Ha CbOTBETHUTE YCIIOBHS, U 38 KOUTO pa3oJiara ¢ JOCTaThbuHa 6a3a OT BXOAALIM AaHHH,
KATO Ce CTPEMH Jia MU3I0JI3Ba B MAKCHUMAaJIHA CTEMNEH HAIMYHATA nybnanuHo Habmonaema uudopMauus u
pecIl. — ja MUHHMU3KPa U3MOM3BAaHETO HAa HeHabmonaema nHGopmanus. CnpaBeanuBaTa CTOMHOCT Ha
BCHYKM aKTHBY ¥ MACHBH, KOHUTO CE€ OLEHSBAT W/WIIM OMOBECTABAT BbB (DHHAHCOBHUTE OTUETH MO
CIpaBelJIMBa CTOMHOCT, C€ KaTeropusupa B paMKHUTE Ha clieHarTa Hepapxusi Ha CHpaBelIUBUTE

CTOMHOCTH, & UMEHHO:

e Huso 1 — Kotnpanu (HexopurupaHu) nasapHi UEHH Ha aKTHBEH Ma3ap 3a WJEHTHYHH

aKTHBH HJIKM NAaCHBH,

e Hueo 2 — OueHbYHH TEXHUKH, TIPU KOMTO CE€ M3IION3BAT BXOAAILIM AAaHHU, KOUTO ca
pPa3NHYHU OT AMPEKTHO KOTUPAHM LIEHW, HO ca MPSIKO HIM KOCBEHO J[OCTBIIHU 32

Ha6IHOIICHI/Ie, BKJI. KOraToO KOTHpaHHUTE UCHHU ca 00eKT Ha 3HAUUTETHH KOPEKIIUH; 1

e Hupo 3 — OueHbuuu TEXHHUKH, NPH KOUTO CE€ MU3I0JI3BAT BXOASIUU HAHHHU, KOUTO B

3HAYUTENHATA CH YaCT ca HeHabJogaeMH.

['pynara npunara oCHOBHO cripaBeanBa croifnocT Huso 1 u Huso 3.
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I'PYITA HEHTPAJIEH AEIIO3UTAP
NNPUJIOKEHHMSA KbM KOHCOJIUAUPAHUSA ®PUHAHCOB OTYET 3A 2024 TOANHA

IIpuTexapanute or I'pynara AbArOCpPOYHM JbJITOBH WHBECTHLIMK, NPEACTABJABALIN IbIIOBH
UEHHH KHWKA ¢ (QUKCUpaHM MIW oOmpelelseMd INaliaHus d (UKCHpaHh MATYPUTETHH [aTH
(IbpXABHUTE LEHHM KHIDKA - OONHrauuu), ce OLEHSBAT W IIPEACTABAT B OTYETa 3a (PMHAHCOBOTO
ChCTOSIHUE N0 crnpaseuinBa cToifHocT (HUBO 1), TOKONKOTO 32 TsIX UMa aKTHBEH [1azap, ¢ JOCTaTbYyHU

00€eMH 1 Y4ECTOTa Ha CASNIKUTE, KAKTO U TEKYIIO HAOIOAAEMH MA3aPHU U LEHOBU JaHHHU.
[TonnTukata Ha oueHsiBaHe Ha [ pynaTa 3a ChOTBETHUS BUJ| EMHCHA OOJIMIaLMK € KaKTO CJIEBA:
a) 3a ro0aJIHUTE eMUCHH ODIUraLky:

- [ocaeiHa ,lUeHa KynyBa” Ha CBLOTBETHHTE EMHCHH OOJNMranud, MOyOJMKyBaHa OT
MEXAYHapOAHH MH(OPMALMOHHH areHUWH B o0nacTTa Ha (uHaHCOBHTE MHCTpyMeHTH Bloomberg 3a

nocneJHus paboTeH JeH OT OTYETHUS MepHol (roanHa).
0) emucuu obnHMralMy, ThPryBaHy Ha BhTPELIEH nasap:

- MOCJlefHa ,lleHA KynyBa” Ha CBOTBETHHUTE €MHCHH OOJuranuy, mnyOJHKyBaHa oOT
MEXJyHapoAHH HH(OPMaLHOHHU areHHud B obnactta Ha (MHaHCOBUTE MHCTpyMeHTH/ Reuters umu

Bloomberg/ 3a nocnenxust paboTeH IeH OT OTYETHHSI NepPHOA (TOAMHA).

HOI’I'bJ'IHI/ITeHeH aHaJIM3 3a LEJIMTE Ha OLUCHABAHETO ITO CIipaBEAIMBa CTOMHOCT ce InpaBu H

PaBHULLETO HA KOTUPOBKUTE HA OAHKUTE-OCHOBHH JUNBPH HA CHOTBETHUTE LEeHHH kHMxa (J{LIK).

3a Te3d aKTUBHM U MACHBH, KOUTO CE€ OLEHSBAT MO CIPABEIJIMBA CTOMHOCT BbB (PHHAHCOBUTE
OTYETH Ha noBTapsema 6a3a, ['pynara mpaBu npeLeHka KbM AaTaTa Ha BCEKH OTUET Janu € HEOOXOAUM
TpaHcdep B HUBATA Ha fiepapXxus Ha CripaBeAMBaTa CTOMHOCT Ha 1ajieH aKTHB UM [1aCUB B 3aBUCUMOCT

OT pasiiojlara€MUTEC K U3MOJI3BAHUTE KbM Ta3U J1aTa BXOJsIIHU JaHHH.

B TI'pynata ca pa3paboTeHd BBTPELUHM MOpaBHja M I[POUECAYPH MNO H3MEPBAHETO Ha

crpasclyiiBara CTOHHOCT Ha Pa3IUYHUTEC BUAOBE aKTHBU U MTACHBH.

Ha paraTa Ha Bceku (pMHAHCOB OTHET CHLOOPA3HO CUETOBOJ(HATA MIONUTHKA Ha ['pynara ce npaBu
OT ompefeNeHo nuue obll aHanW3 Ha NpeaBapuTeNHO chOpaHa HHGOpPMALUs 33 ABHIKEHHETO B
CTOHHOCTHTE HA AKTHBUTE U [TACUBUTE, KOWUTO MOIJICKAT Ha OLIEHKA WM OTIOBECTSABAHE 11O CIIPaBEJINBa
CTOMHOCT, 33 THNA HAJTMYHU JaHHU H Bh3MOXKHHTE (HaKTOpH 32 HAOMOaBaHUTE TPOMEHH, U Ce Mpeiara
3a onoOpenue mpej pbKkoBOACTBOTO Ha ['pynara noaxoaa 3a u3MepBaHe Ha cpaBelJIMBUTE CTOHHOCTH
Ha CbOTBETHUTE aKTUBH U MACHBU KbM Ta3d Jata. [Ipy Heo6XoauMocCT TOBa ce KOHCYJITHPA H3PUUHO C

BBbHIIHU OUCHUTEIIH.

3a uenuTe HA OMNOBECTIBAHUATA Ha CHpaBeINMBaTa CTOMHOCT, I'pymata e rpymupana
CbOTBETHMTE CH AKTHBH M MAacHBM Ha 6a3a TAXHATA ChIHOCT, OCHOBHH XapaKTEPUCTHUKH M PUCKORBE,

KakKTO U Ha ﬁepapXPl‘{HOTO HUBO Ha ClipaBeJjiiBaTa CTOHHOCT.
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I'PYIIA HEHTPAJIEH JEITO3UTAP
MPIJIOKEHHUA KbM KOHCOJIUANPAHNSI PUHAHCOB OTYET 3A 2024 TOJIUHA

2.22. JIpeneHKH OT ONpeaeJIsilno 3HaYeHHe NMPH MPHJIaraHe cYeTOBOIHATA NMOJHMTHKA HA

I'pynarta. Kiiio4oBn NpudIN3NTEHH OLIEHKH U IMPEANOJI0KEHUsI ¢ BHCOKA HECHTYPHOCT

2.22.1. Ilpusnaeane Ha npuxoou oM MaxKcu 3a NOOOLPHCAHE AKMYAAHA UHPOPMAUUA HA
KHUZU HA AKUUOHepUme /obauzayuonepume

CowraacHo uenute Ha AeHHOCTTa MY JIPYKECTBOTO-Maiika uMa npaBo ja chOupa MeceuHa Takca
34 PETHCTPUPAHU eMHCHH Ha Oe3HaNuHU QHHAHCOBH MHCTPYMEHTH, UMSITO ChOUPAEMOCT € CBBhpP3aHa C
BHCOKM HECHI'YPHOCTH. 32 BCSIKA OTYETHA FOJAMHA HETOBOTO PHKOBOJICTBO MPABH CNELMANHO MPOYyYBaHe
U aHalM3 3a OLEHKAa Ha BEPOSATHOCTTa 3a CHOMpaeMoCTTa Ha TO3H BHJ INPHXOMAH, KaTo rpynHpa
KOHTPareHTUTe CU B TPU KATErOPHH.

3a ciayyauTe, MPH KOMTO C€ ONpENeNHd BHMCOKA HECUTYPHOCT 3a MONy4YaBaHe Ha BXOASIIH
HNapu4HH NOTOLM U CTONAHCKM U3IOAM IOpaji CEPHO3HU 3aTPYNHEHHS ¢ (GUPMHUTE-MIATIH, 0COOEHO
KOraTo Te€ ca B CTaTyT Ha JMKBMAALUS W/WAM OpOLEAypa MO HEChbCTOATENHOCT, MPU3HABAHETO HA
NpUXOfa Ce MpaBH HaCTHYHO MJM U3LSUIO CE OTjjara 10 AaTara Ha HEeroBOTO E€BEHTYAHO PEajHO
cbOupaHe (MalaHe OT CbOTBETHATA (PUPMA - 3aTBIDKEHO JTULE).

Pa3MepbT Ha TakuBa NMOAABPXKAILHM TAKCH, HENPU3HATH Kato npuxoau 3a 2024 r. e 427 Xun.ns.
(2023 r.;: 448 xun.ns.).

2.22.2. Ouaxeanu kpedumnu 3azyou

I/ISMepBaHCTO Ha O4aKBaHaTa KpeauTHa 3&1‘}’63 3a (bI/IHaHCOBI/l aKTUBH, OTYHUTAHHU IO
aMOpTH3HNpaHa CTOMHOCT € 06J'IaCT, KOsATO HM3HMCKBa H3IOJI3BAHETO Ha KOMIIJIEKCHH MOIAEIU U
CBUIECTBCHH NPEATIOIOKECHUS 3a ObJeld UKOHOMHYECKH YCJIOBHAA U KPEAUTHO NMOBEACHHUE HA KJIMCHTH
H  JJIBXHHALOH (Hanpnmep BEPOSATHOCTTA KOHTPArCHTHUTE Ja HC H3MNbLJHAT 3a0bJDKCHHATA CU U

OpOU3THYALIKTE OT TAX 3aryou).

3a MpUaraHeTo Ha Te3 M3MCKBAaHHS PbKOBOIACTBOTO HA ['pymara npasu peiuiia ChbLIECTBEHH
NPEUEHKH, KaTo: a) ONpEAENsHE Ha KPUTEpUH 3a WIACHTH()UUMpaHEe W OUEHKA HAa 3HAYMTEIHO
YBE/IMYCHHME Ha KPEAUTHHS PUCK; 6) H300p Ha MOAXOMAIIHN MOJEIH U NPEANIONOKEHUS 32 U3MEPBAHE HA
OYaKBaHUTE KPEAUTHH 3aryOu; B) hopMyupaHe Ha IPYNH OT CXOAHH (DUHAHCOBM aKTHBH (HOpTdhelnu) 3a
HeJIMTe HA U3MEPBAHETO HA OYaKBAHUTE KPEAMTHH 3ary0u, I) yCTAHOBABAHE M OLIEHKA 3a 3aBUCHMOCTTA
MEX]ly HCTOPUUYECKUTE NPOLEHTH Ha NPOCPOYME U MOBEIECHUETO Ha ONpEEIeHH MaKpOIOKa3aTey, 3a
Aa ce OTpassT eEKTUTE OT NMPOrHO3UTE 33 TE3M MAKPOMOKa3aTend B ObJellle NP M3UMCIEHHSTA Ha

OYaKBaHMUTE KpEANTHHU 3aryou (IIpurosxcenue Ne 30).

50



I'PYIIA HEHTPAJIEH AEITO3UTAP
ITPUJIOKEHHS KbM KOHCOJIMANPAHUS ®UHAHCOB OTYET 3A 2024 TOJUHA

1100x00 3a 0be3yeHKa Ha MbP2OBCKU 83EMAHUS

['pynata npuara onpocTeH MoAX0A U U3MO0J3Ba MaTPHLA 3a TPOBU3UPAHE 32 HIUUCIICHUETO Ha
O4aKBAaHUTE KPEAUTHH 3aryOH OT ThProBCKUTE B3eMaHUs. [IpoueHTHTe Ha MpoBU3MKTE ce 0asupaT Ha
AHMTE MPOCPOUMe 3a eHa 001a rpyna OT ThProBCKH B3€MaHHs U aKTHBH 110 JOTOBOPH C KJIMEHTH, Thil
KaTo T€ UMAT CXOAHH MOJIEJIN Ha 3ary0a (ToecT reorpadcky, no BUI HPORYKT, TUI KIHEHT ¥ PEUTHHT).

Marpuuara 3a NpoBH3HH IMbPBOHAYAIHO CE OCHOBABA HA JAETalIHUY UCTOPUYECKH HAGNIONAEHHS
3a NMPOLEHTH HA HECHLOMPAEMOCT Ha B3eMaHHsTa Ha ['pynara u IBIKEHMETO Ha B3EMaHHATA MO IPYIH
npocpouns. O6UYaHHO ce M3MOJ3BAT UCTOPHYECKH JAHHU IIOHE 3a TP FOJMHH CHOPSMO Aatata Ha
(unancosus oruer. ['pynara kanubpupa MaTpULATA TaKa, Y€ Ja KOPUTHPA UCTOPHUECKH YCTAHOBEHHTE
3aBHUCUMOCTH 32 KPEJMTHHTE 3arybu ¢ MpOrHo3Hata MHQOPMalus, U3I0N3BAWKKM ¥ BEPOSTHOCTHH
cueHapud. KbM Besika oTueTHa farta, HabnoJaBaHUTE UCTOPMYECKH MPOIEHTH HA HEU3ITBJIHEHHE Ce
aKTyaJM3upaT 4 Ce OTUMTAT €EKTUTE OT IPOMEHUTE B HPOrHO3HUTE OLIEHKH.

OueHkata Ha CBHOTHOLICHHETO MEXAY HaOIOJABAHUTE WCTOPUUYECKH MNPOLEHTH Ha
HeU3MbJIHEHUE, IPOrHO3HUTE UKOHOMUYECKH YCIIOBHS U OYAKBAHMTE KPEAHUTHH 3ary0H € ChIUEeCTBEHA
CUeTOBOMIHA oLeHKa. CTOHHOCTTa HAa OYaKBAaHUTE KPEAUTHH 3arybu € YyBCTBHUTE/HA KbM TPOMEHH B
obcTosTeNncTBaTa W NPOrHO3HMTE ycnoBus. Hcropuyeckute kpemutHu 3arybu Ha [pymara u
NPOrHO3HHTE HKOHOMMWYECKH YCIIOBHSl MOTaT ja C€ OTKJAOHSBAT 3a JelicTBUTENHATA HECHOMPAaeMOCT B
Obaewe. MadopmanusTa 32 OuakBaHUTE KPEAUTHH 3ary0M OT ThPrOBCKHTE B3€MAHUS U AKTUBUTE IO

JIOTOBOD HA rpymnaTa ca onosectenu B [Ipunooicenue Ne 19,

I100x00 3a obesyenka na napuunu cpedcmea 8 banku

['pynara mpunara oS1us IOAXOA 32 H3UMCIIEHUE HA O4aKBaHUTE KPEUTHH 3aryOH Ha MapUuHUTE
cpeicrsa B OaHKH. 3a wenTta T4 npuiara Mozen, 0a3upaH Ha KPeNUTHHS PEUTHHr Ha (DMHAHCOBUTE
HHCTUTYLMH, B KOUTO ['pynara e jenosupana NMapuuHUTE CH CPEACTBA MIHM OT KOSTO € mpuaodbuna
LIEHHUTE KHIKA C Kaysa 3a 00paTHO U3KynyBaHe. Te3u KpeAUTHH peHTHHIH ca IPUCHAEHH OCHOBHO OT
cnenuure uHCTHTYUMH: Moody’s, Standard and Poor’s, Fitch, Bbnrapcka Arenuns 3a Kpenuten
peditunr. Ha Tasu 0a3a, oT enHa cTpaHa, ce ompefensr mnokazatenute 3a PD (BepodTHocTH 3a
HEU3MbJHEHUE), KaTO Ce€ u3Non3Bar mybauuHuTe JaHHW Ha PD pedepupaiim xbM peliTMHra Ha
CbOTBETHaTa 6aHKa, a OT Apyra, Ype3 MpOMsHATa Ha PEHTUHra Ha ChOTBETHATa OaHKa OT NEpHOJ B
nepuoj, ['pynara oueHsiBa HATMYUETO HA 3aBHLIEH KPEAUTEH PUCK.

3arybuTe Npu HEU3NBIHEHHE Ce OLEHSBAT MO (opMylaTa 3a H3UMCIEHHE HAa OYaKBAHUTE
xpeanTHH 3arybou e: ECL = PD x LGD x EAD, kbaero:

ECL e noxazarens 3a oyakBaHu KpeJUTHH 3aryou
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PD e noka3aresst 3a BEpOATHOCT 32 HEM3TbIHEHHE

LGD e nokazatens 3a 3arybaTta Npd HEW3NbJIHEHHE, U

EAD e nokasarens Ha CyMa Ha €KCIO3ULUATA [IPH HEU3ITBIHEHHUE.

Ipu onpenensiero Ha LGD ce B3ema NpeABUA HANMYMETO HA rapaHTHPAHH W/UH obe3nedeHu
CYMH 1O ChOTBETHHTE 6AaHKOBH CMETKHU.

Kbm 31.12.2024 r. I'pynara € npu3Hana O4aKBaHU KPEAUTHH 3arybyu Ha Napu4HUTE CPEACTBa B
pasmep Ha 4 xui. jB. (31.12.2023 r. — uama) (Ilpurnoowcenue Ne 21).

2.22.3. Hapuunu cpeocmeéa Ha Donoa 3a zapanmupane Ha cemviamenma 6 OAHKA 6
Hecbcmoamenxnocm

[apuunute cpeacrsa Ha DoHJA 3a rapaHTHPaHe HA CEThJIMEHTA BKJIIOYBAT CPEACTBa B pa3mep
Ha 469 xun.ns. (IIpunoocenue Ne 21.1), xouto ca B 6aHka 00sBEHA B HECHCTOATENHOCT. PUCKBT OT
WHBECTHPAHETO Ha cpeacTBara Ha DOHJAA 3a rapaHTHPAHE HA CETHJIMEHTA CE [0EMa OT HErOBHTE
YJIEHOBE, 3abJDKCHUATA, KbM KOUTO KbM 31.12.2024 1. ca B pa3smep Ha 1,709 XuJ.JIB., HOpaJu KOETO B
KOHCONMUMpaHusl (QUHAHCOB OTHET OJOKHPAHUTE CPEACTBA Ca HETHUPAT CPELUY 3aJb/DKEHHATA KbM
yneHosere Ha ®onaa ({Ipunooicenue Ne 26).

Ot derpyapu 2015 r. e BpeMEHHO CIPSIHO BH3CTAHOBSIBAHETO Ha cpencTBa oT DoHja, Nnpu
IIpeKpaTsBaHe Ha WIEHCTBO B ApyXecTBOTO-Makika Llentpanen nenosutap AJl. IocTbnunure uckanus
B TMOCNEACTBHE 32 Bb3CTAHOBSIBAHE Ha cpeacTBa or MoHAa, ce oxo00psBaT OO0 pa3Mepa Ha
pasnosiaraeMuTe CpeAcTBa (HETHO, Cleil HeTHpaHe Ha OJIOKHpaHUTE cpeacrBa B OaHkara B

HCC'bCTOHTeJ'IHOCT) 10 mapryuaara Ha CbOTBETHUSA YUaCTHHK.

2.22.4. lIposuzuu

o oTkpuTHTE rpaXkaaHcky UckoBe cpelyy [ pymaTa, Mo KOUTO BCe OWE He ca 3aBEAeHH ChAeOHU
Jena, PbKOBOACTBOTO € MPELIEHUIIO, CbBMECTHO C aIBOKATUTE MY, Y€ Ha HACTOSIINS €Tan BEPOATHOCTTA
U PHCKOBETE 3a HETATUBEH M3XOJ 1O TE3M Jena ca cbliecTBeHU (Hag 50%), He ca NpU3HATH MPOBU3HU

3a 3a(bJDKEHUS B OTUETA 33 (PMHAHCOBOTO cheTosiHME KbM 31 mekemepu 2024 r. (31.12.2023 r.: Hama).
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3. IIPUXOJH OT AOIrOBOPU C KJIMEHTHU
3.1. Hughopmayusa 3a eudoseme npuxoou

IIpuxooume om npedocmassne na ycayeu BKIIHOUBAT:

Takcu 3a nonabpxane Ha perucTbp

CueTOBOHYU U aIMUHUCTPATUBHH YCIyrd
Koncynrantcku ycnyru

Takcu 3a H3BBPILIBAHE HA YCIYI'd HA HHBECTULIMOHHHU MTOCPEAHULN -
YJICHOBE Ha LIeHTpaneH Aeno3urap

["omuiina Takca 3a uneHcTBo B LleHTpanen nenosurap

Taxcu no areHTCKH yciiyru B kKauecTBOTO Ha L{eHTpaneH nernosurap 3a
TpaHcdepupaHe Ha JTUXBH ¥ JUBHIEHTH

Taxcu mo perucrpauus u AeperucTpalys Ha EMHUCHH OT LIEHHH KHIDKA
BnucBaHe Ha ocoGeHH 3a103H

Takcu 3a n3nasane Ha ISIN kox

Taxcu or 3akpuBaHe Ha NAPTUIA HA EMHTEHTH

TaxcH 3a perucTpalldOHEH areHT

CrnpaBkH 4 OpyrH yCIyru
O6mo

3.2. Canda no 00zoeopu c Kiuenmu

Tsprosecxu B3emanus (Ilpuroscenue Ne 19)
Bsemanus ot cebp3anu auua ([punoowcenue Ne 31)

[TacuBu no JOroBOpU C KIIMEHTH — TPETH JIHUIIa

INonyqenn nnawanus (aBascu) (IIpunosxcenve Ne 24), B T.4.:

Terywa wacm
Hemerxywya vacm

HsMa 3HaYUMH H3MeHeHHs B MACHBUTE IO JOT'OBpH C KITHEHTH.

2024 2023
BGN'000  BGN '000
1,332 1,142
1,162 925
1,026 1,165

781 672

297 272

312 281

363 243

291 196

38 131

25 37

18 15

51 41

5,696 5,120
31122024  31.12.2023
BGN 000 BGN '000
180 94

56 201

236 295
31122024  31.12.2023
BGN '000 ___ BGN '000
43 84
43 84
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4. JOPYI'H JOXOJH OT JEHHOCTTA

Lpyzume doxoou om Oelinocmma BKIIOYBAT:

2024 2023
BGN '000 BGN '000
IIpuxonu ot nponaxOa Ha B3eMaHe MO UecHs 234
KomucuonHa 3a nopapwixka Ha LEI xon 4 3
OTnrcaHy 3abJDKEHUS] 6 -
Jlpyra 37 3
Oomo 281
5. PA3XOJH 3A MATEPUAJIM
Pa3zxooume 3a mamepuany BKIIOYBAT:
2024 2023
BGN '000 BGN 000
IMoanpbxka 1 exncaoarauus Ha MIIC 20 11
Kanuenapcku Marepuanu 1 KOHCyMaTHBH 14 11
AKTHBH 110J CTORHOCTEH Ipar 9 8
O6mo 43 30
6. PA3XO/JM 3A BBHIIIHU YCJYI'U
Pazxooume 3a evHwny yenyey BKIIOYBAT:
2024 2023
BGN
BGN '000 ‘000
Pasxoau 3a nogapexka Ha HHOOPMALIMOHHH TEXHOJIOTHH 403 382
KoHcynTaHTCKI U FOPHUIUHUECKH YCITYTH 223 223
[Moanpbxka Ha oduc, ohUC TEXHHKE, aBTOMOGHIIHU 178 126
I'paskpaHCcKH JOroBOpH 123 187
I'oguIHK TaKCH 3a YWIEHCTBO H aboHaMeHT 103 99
Haemu (13BbH 06xBata Ha MCDO 16) 55 60
OaUTOPCKU yCIIyrd 40 26
Cpo011eHns 1 KOMYHHKAL KK 33 31
EnexTpoeHeprus, OTOIJICHHE U BoAa 25 26
baHkoOBH TakcH H KOMHCHOHHH 11 9
Hpyru yenyru 43 93
O6mo 1,237 1,262
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7. PA3XOJHU 3A IIEPCOHAJIA

Pazxooume 3a nepconana BKIFOUBAT:

2024 2023

BGN '000 BGN '000

Bo3narpaxkaeHus u 3aniaTti 3,148 2,404

BHOCKH [0 COLUATHOTO OCUTYPSIBAHE 344 292

CouuanHu npuaoO6MBKM K HaAGaBKH 110 107

Hauncnenu cymu 3a HEM3MO/3BAHM IIATEHH OTITYCKH 22 180

Hauucnenu cymu 3a 3a1b/DKEHHS] KbM NIEPCOHANA NTPH MEHCHOHUPaHe 16 14
(Ilpunoscernue Ne 23)

06mo 3,640 2,997

8. JIPYTM PA3XOJM 3A JEMHOCTTA
Hpyeume pazxoou 3a Oeiinocmma BKIIO4BAT:

2024 2023

BGN '000 BGN '000

Janbk BbpXy nobaBeHa CTORHOCT (HEMPU3HAT KPEIUT) 128 106

KomaHanpoBku 67 29

Ortuncnenus 3a ['apaniuoden boua (Ilpunoscerue Ne 22) 36 30

O6yueHus 35 50

TIpencTaBUTENHN MEPONPUATHS 22 5

Jpyru naHsuy v Takcu 11 11

Obe3ueHky Ha HGUHAHCOBU AKTUBH 7 7

Hpyru , 7 12

O61wmo . 313 250
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9. ®HMHAHCOBMU IIPUXO0/JHU U PA3XOAN

Dunancosume npuxoou u pasxoou BKIIOUBAT:

DUHAHCOBH NpHUXOaAH
HpI/IXOI[PI OT JIHXBU MO ABJITOCPOYHH ABJIFOBU UHBECTHIIUH

[Tpuxonn OT NTMXBY MO AEMO3UTH U TEKYIH 6aHKOBH CMETKH
[TonoXXHUTETHH KYPCOBH Pa3IHKH

@OHHAHCOBH Pa3xoau

Pazxonu 3a TUXBH 1O NOJYYEH 3aeM

Paszxoau 3a TMXBH NO 33ABJDKEHUS IO JIM3UHT

O6mo

10. PA3XO/J 3A JTAHBK BBPXY IIEYAJIGATA

KoHcommaupaH oT4eT 32 BCeOOXBATHHS J0X0N
(neuanda um 3ary6a 3a rogmHaTa)

Texyiy pa3xo[ 3a 1aHbk BbpPXY Nevandara 3a roguHaTa

Omcpouenu oanvyu 6bpxy newarbama om:
Bnb3uuxBase H 00paTHO IPOSBIEHHE HA BPEMEHHH Pa3jIuKH

O0mo pasxon 3a JaHBK BbPXY Ne4yaibara, oT4eTeH B
KOHCOJIMIMPAHHA OTYET 32 BCceoOXBATHMS 10X0] (B MeuandaTa uin
3ary0ara 3a roqMHaTa)

PaBHenne Ha pazxoda 3a JaHBIH BLPXY I1e4ai6aTa onpeaeaeH
CIIPSIMO CYETOBOTHHUS PE3YJITAT

CyeroBoana neyanba 3a roquHaTa

Hanbuu BbpXy nedandara — 10%

Om nenpusnamu cymu no 0aHb4HA OeKIapayus
CBbp3aHH ¢ YBEIHUEHUS

ITpyu3HaT OTCpOUYEH JaHbUYEH aKTUB OT NMPEIXOAHU FOAUHU
O06m10 pa3xo 3a 1aHBLK BbPXY He4a/i6aTa, oT4eTeH B

KOHCOIMAHPAHHS OTYET 32 BceoOXBATHHS JOXOX (B nmeyandaTa uin
3ary6aTa 3a roguHaTa)

2024 2023
BGN'000  BGN '000
71 63
63 61
8 1
- 1
@ @®)
- (M
@) )
69 55
2024 2023
BGN'000  BGN '000
(32) (49)
(32) 11
(64) (38)
612 460
(61) (46)
3) (1)
- 9
(64) 38)
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NPHJIOXKEHHUA KbM KOHCOJIMTUPAHUSI ®UHAHCOB OTYET 3A 2024 TOAUHA

11. JPYT BCEOBXBATEH 10X0O/

Hpyausm eceobxeamen 0oxod BKIOYBA:

neyaadara Wi 3aryboara

neyanbara min 3aryéara

3a 200unama

BCe0OXBATEH JOXOJ

BGN'000

OruerHa croiiHoct

Canpo na 1 snyapn
[pugoburu
Otmucann

Cango na 31 nexemspu

Canpo na 1 snyapu

Hauucaena amopruzamms
3a roAMHara

Otnucana aMOpTH3aluA

Canno na 31 gexemBpu

Banancosa croiinoeT Ha
31 pexemepu

Bbanaucona croitHoeT Ha

2024 2023
BGN '000 BGN 000
KoMnoHenTH, KOUTO HAAMA 12 ObJAaT pexaacuduuupany B
Hocaensamy oUeHKH Ha NNAHOBE ¢ AeDHHAPAHK IEHCHOHHH JOXOIH 21 (15)
(21) (15)
KomMnooHeHTH, KONTO MOraT a 654aT pekiacupuugpanu B
HeTna npoMsiHa B cipaBeiuBaTa CTOMBOCT Ha QMHAHCOBH aKTHBH T10 53 69
CrpaBelInBa CTOMHOCT Mpe3 ApYr BCeoOXBaTeH NOXOA:
Ilevanbu/(3azybu), v3nurxnanu npes 200unama 53 69
Pexnacupuxayuonnu xopexyuu, exuouenu 8 newarbama uiu 3azybama }
53 69
JaHbK BLPXY 10XOJUTE, CBbP3aH C KOMIIOHEHTHTE Ha JIpyrus )
OO0 ApYT BceoGXBATEH JMOXO/ 34 MOAMHATA, HETHO OT JAHBLIH 32 54
12. ”MOTH, MAIIIUHU 1 OBOPYJIBAHE
Odmec AKTHBH B
3ems u Kommiorepn  Tpancmopruu  o03aBexkaaHe npouec Ha
crpaau 2 TeXHHKA cpeacTBa obopyaBane npuaoduBane Obuo
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
1,183 1,183 602 579 187 187 148 129 121 46 2,241 2,124
- - 24 23 24 - 153 19 424 75 625 117
@n - - - - - @y - - - (62) -
1,142 1,183 626 602 211 187 280 148 545 121 2,804 2,241
(280) (234) (535) (495) 94) (62) (85) (68) - - (9%) (859)
(35) (46) (33%) (40) (36) (32) (19) ) - - (125) (135)
41 - - - 17 - - - 58 -
(274) (280) (570) (535) (130) (94 _ (87) (85 - - (1,061)  (994)
868 903 56 67 81 93 193 63 545 121 1,743 1,247
903 949 67 84 93 125 63 61 121 46 1,247 1,265

1 stHyapm
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OTuyeTHaTa CTOMHOCT HAa HAMBJIHO aMOPTH3UPAHWTE OBITOTPAaliHM MaTepuaNHu aKTHUBH,
IpeACTaBeHd B OT4YeTa 3a (PUHAHCOBOTO ChCTOsTHUE KbM 31.12.2024 r., KOMTO NpOABIDKABAT Ja ce
M3103Bar B JeiiHocTTa € 573 xun. ne. (31.12.2023 r. 482 xun.js.).

B cbcTaBa Ha TpaHCIIOPTHUTE CPEACTBA Ca OTYETEHH aKTUBH ,,IPaBO Ha MOJI3BaHE™ ¢ OTHUETHATA
cToiHOCT € B pa3Mep Ha 27 xuJ. nB. (31.12.2023 r.: 27 xuu. N1B.), HATpyNaHaTa aMOPTA3ALHMS 25 XUJL. JIB.

(31.12.2023 r.: 17 xun. n8.), 6anancosa croitnoct 2 xui. JB. (31.12.2023 r.: 10 xuJ. 1B.).

13. HEMATEPHAJIHA AKTUBHA

Axmueu ¢ npoyec na
Ilpozpamuu npodyxmu npudobueane Obuio
2024 2023 2024 2023 2024 2023

BGN ¢000 BGN “000 BGN 000 BGN ‘000 BGN <000 BGN ‘000
Omuemna cmoiinocm

Cango xkbM 1 ssHyapn 1,034 884 - 50 1,034 934
[punoburu 70 100 - - 70 100
Tpauchep - 50 - (50) - -
Cango kM 31 rexemMBpH 1,104 1,034 - - 1,104 1,034

Hampynana amopmuzayusa

Cango kM 1 anyapu (757) (698) - - (757) (698)
Hauuciexa amopTu3anus 3a

rouHaTa (70) (49) ) i (70) (49)
Cango kM 31 gexemMBpH (817) (747) - - (817) 747)
BanancoBa croiinoct kbM 31 287 287 ) ) 287 287
JAeKeMBPH

BanancoBa croiinoct KM 1 287 186 ) 50 287 236
sIHyapu

OtueTHaTa CTOWHOCT Ha HAIbIHO aMOPTH3UPaHUTE NPOrpaMHM INPOAYKTH MpPEACTABEHU B
oryera 3a (PUHAHCOBOTO cheTosiHue KbM 31.12.2024 r., xouTO mpoxbikaBaT Ja ce U3MOJ3BAT B

JeitHocTtTa, € 664 xun.is. (31.12.2023 r.: 655 xun.us.).
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NPUJIOXKEHHUS KbM KOHCOJIUJAUPAHNSI ®UHAHCOB OTYET 3A 2024 TOAUHA

14. UYHBECTHUIIMH B CbBMECTHHU JIPYXXECTBA

Kbm 31.12.2024 r. 6anancoBaTa CTOMHOCT Ha MHBECTHUMHMTE Ha ['pynara B CbBMECTHOTO

npyxectBo KonektusHo ¢uHaHcupaHe AJl e B pasmep Ha 126 xun. ns. (31.12.2023 r.: 132 xun. 1B.).

HenwT Ha y4yactueTo Ha ['pynata B cobctBeHus kanutan € 43.4% (31.12.2023 r.: 43.4%).

I[BI/DKEHI/ICTO Ha HHBECTUIUHUTE B CbBMECTHOTO APYXKECTBO € NPEACTABCHO T10-10Y:

2024 2023

BGN'000 BGN'000

Canpno Ha 1 sayapn 132 -
[IpnpobuBaHe Ha aKIUH U JATOBE - 132
Jan B Tekyiuara 3ary6a 3a roguHara (6) -
Caapo xkbM 31 gekemBpH 126 132

O60061ienaTa uHGOpPMAaLHUs OT 0TYETa 32 (PUHAHCOBOTO CHCTOSIHAE H OTYETA 32 BCEOOXBATHHS

J0XO0J Ha CbBMECTHOTO NPECANIPUATHE € IPEACTABEHA MO-A0JY

31.12.2024 31.12.2023

O06o6mena nHpoOpManHs OT 0TYETA 32 PUHAHCOBOTO CHCTOSTHUE BGN’000 BGN’000
Texymu akTuBy, B T. 4. | 60 199
Hetekyuu aktuu 142 -
Tekywm 3aabKeHNs (16) (3)
Hetnn akTBH 186 196
0000mena naopManus OT 0TYETA 32 BCEOOXBATHHSA A0XO0. 2024 2023
BGN’000 BGN’000

HertHa 3ary6a 3a rogunaTa (10) “4)
O0111 BceoOXBaTeH MOXO/ 32 rOJAMHATA (10) @
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I'PYIIA HEHTPAJIEH JEITO3UTAP
INPHJIOXKEHUA KbM KOHCOJIMANPAHUA ®UHAHCOB OTUET 3A 2024 TOANHA

15. PAHAHCOBU AKTHBH, OLEHSIBAHU [0 CIIPABEJJINBA CTOMHOCT IIPE3
IIPYT BCEOEXBATEH JOXO]

Kum 31 nexemspu 2024 r. I'pynara nputexana ¢HUHAHCOBH aKTHBH, OLICHSBAHH MO CIIpaBeIIMBA

CTOIHOCT Npe3 ApYT BceoOXBATEH JOXOA KAKTO CJe/Ba:

31.12.2024 31.12.2023

BGN '000 BGN '000
2,179 2,125

JbJroBy LEHHU KHIKA
AKUHM B MECTHH JPY)KECTBa 27 27
O61mo 2,206 2,152

H’LHFOBI/ITG HEHHHU KHUXa NPEACTABIABAT TPHU EMHUCHU AbPKABHU LCHHH KHHUXA - 06J'II/IF8_III/II/I,
3aKYNEHH C IpeMus, U30aACHU OT MI/IHI/ICTepCTBO Ha Q)HHaHCI/ITe Ha Panrapm[, KaKToO CJi€aBa:

31.12.2024 roguua

Emucus Banyra  Jlatana Jlara na Jluxpamo  Homuuan CnpaBennusa  CrpaBennuea
U3JaBaHe nagaeK KYIIOH CTOMHOCT B CTOHHOCT
OpHUTrHHAJIHA B JIeBa

BaIyTa
% ‘000 ‘000 BGN*000
BG2030022219 BGN 28.09.2022  28.03.2028 3.20 450 456 456
XS1208855889 EUR 26.03.2015  26.03.2027 2.63 800 812 1,589
BG2040019213 BGN 21.06.2019  21.06.2039 1.50 180 134 134

31.12.2023 ronuna

Emucus Banyra  [larana Jlara Ha Jluxeano Homunan Cnpasensnusa Cnpasegnusa
H3]aBaHe nagex KYIOH CTOHHOCT B cToitHoCT
OpUTHHANHA B JIeBa

BaTyTa
% ‘000 ‘000 BGN‘000
BG2030022219 BGN 28.09.2022  28.03.2028 3.20 450 448 448
XS1208855889 EUR 26.03.2015  26.03.2027 2.63 800 805 1,574
BG2040019213 BGN 21.06.2019  21.06.2039 1.50 180 103 103

[TapexbT HA KYINOHHHUTE IJIAlLIAHUA Ha 06erau1/1me € BEIHBX B rogUHAaTa 40 JaTtaTa Ha [afexa

34 €BPOBUTE 06erau1m W JIBa IbTH B TOJIMHATA AO JaraTa Ha Majaexa 3a JEBOBUTE OOIUrallii.
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I'PYIIA HEHTPAJIEH JENNIO3UTAP
ITPUJIOKEHHS KBM KOHCOJIMANPAHUS ®UHAHCOB OTYET 3A 2024 TOJMHA

IIpurexaBanuTe oT I'pymnara MHBECTHLIMH B IBJIFOBH LIEHHH KHIDKA ca kKiacuduuupany B Huso
1 Ha Hepapxus Ha crpaBeIUBUTE CTOMHOCTH (Ilpunoocerue Ne 2.21).
Tabnuuara no-10/1y nokassa paBHeHIE MeXkK Iy HAYaTHHTE U KPAHHUTE Call1a Ha CIIpaBe I IUBHTE

cToiiHocTu Ha Hugo 1:

Hueo 1

BGN’000
Canpno xbm 1 stnyapu 2024 r. 2,125
Hauncnen npuxon oT nuxsy M0 eheKTUBEH NHXBEH IPOLEHT, BKIIOYEH B TeKymara
neyanba 3a roguHara (Ilpunoocenue Ne 9) 63
Tomyuenu mixsu 61)
Hepeanusupana nevan6a, BKIIOUeHa B JPYT BCEOOXBATEH JOXO. 52
Caano kbm 31 gexemepu 2024 r. 2,179

BGN’000
Caano xem 1 snyapm 2023 r. 2,061
Hauucnen npuxos ot TMXBHU MO eheKTHBEH JIUXBEH MPOLEHT, BKIIOYEH B
TeKyliaTa redanba 3a ronunara (Ilpunosicerue Ne 9) 61
[onyyenu nMXBH (58)
Hepeanusnpana neyanta, BKIIOYEHa B APYT BCeoOGXBATEH J0XO]] 61
Canpo kbem 31 nexemepu 2023 r. 2,125

16. PAHAHCOBU AKTUBU, OLIEHSIBAHU I10 CIIPABEJJIMBA CTOMHOCT HA
®OHJA 3A TAPAHTUPAHE HA CEThJIMEHTA

IIpe3 2022 roauua IlenTpaneH nenosurap e 3aKynui oT kMeTo Ha DOH/IA 3a rapaHTHpaHe Ha CEThIMEHTa
 ©/lHa €MHCHS ObP)KaBHM LIEHHHM KHYKa — OONHraluy ¢ mokynHa croiiHoct 139 xuu. JB., U3gageHa OT

MunucTepcTBo Ha duHancuTe Ha PBbarapus kakTo cienBa:

31.12.2024 ronuna

Emucus Banyra  Jlarana Jlara na Jluxeanmo  Homuuan Crpasensa CrpaBeanusa
W3laBaHe MajIex KYTIOH CTOMHOCT B CTOHHOCT
OpUrHHAIHA B JIEBOBa

BalyTa  PaBHOCTOHHOCT

31.12.2024
% ‘000 ‘000 BGN“000
BG2030022219 BGN 28.09.2022  28.03.2028 3.20 150 151 151
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I'PYIIA HEHTPAJIEH AEITO3UTAP
IMPAJIOKEHHWSA KbM KOHCOJININPAHNSI ®PUHAHCOB OTYET 3A 2024 TOAUHA

31.12.2023 roguna

Emucus Banmyra  [lataHa Jara Ha Jluxsamo  Homunan Cnpagennusa Crpasennusa
U3/1aBaHe najgex KyIIOH cToiftHOCT B cToiHOCT

OpHIHHATHA B JIEBOBA

BaJIyTa PaBHOCTOHHOCT

31.12.2023

% ‘000 ‘000 BGN*000

BG2030022219 BGN 28.09.2022  28.03.2028 3.20 150 148 148

3axyneHute oT umeTo Ha DOHZA 3a rapaHTHpaHe Ha CETHIMEHTA HBECTHLIMH B IbJITOBH LIEHHH
KHIKa, ca knacubunupand B Hueo 1 Ha itepapxust Ha cnpaBeanuBute croiiHocTH ([Ipmnoxenue Ne
2.21). '

Tabauuara mo-aony noka3sa paBHEHUE MEX Iy HAUaTHUTE 1 KpaitHUTE can/ia Ha CIIpaBe[|IuBUTE

cToiiHocTd Ha Hugo 1:

Hueo 1

BGN’000

Canpno xkbM 1 sHyapn 2024 r. 148
Hauncnenu MuxBy HO eheKTUBEH JTUXBEH MPOUEHT 77
ITonyueHn nuxBH ()
Hepeanusupana neyanba, BKJIOUEHa B APYTr BCEOOXBATEH NOXO[ 1
Canno kM 31 nexemBpu 2024 1. 7151
BGN’000

Canno xbM 1 stnyapn 2023 1. 139
HauucneHu JMXBY N0 eeKTUBEH JIUXBEH NPOLEHT —6
Ilonyuyenu nMMXBU 5)
Hepeanuzupananeuan0a, BKJIOUEHa B ApYT BceoOXBaTeH JIOX0 8
Caano xbM 31 nexemBpu 2023 r. _—14—8

Hauncnenure AUXBH 1O (bI/IHaHCOBPI AKTHBU, OLUCHSABAaHH 10 CripaBEjIuBa CTOHHOCT npe3 apyr

BceoOxBaTeH noxol Ha PI'C ce mpeACTaBAT KaTo 3aIblkeHHE KbM wieHoBeTe Ha DI'C.
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I'PYTIA HEHTPAJIEH JENNIO3UTAP
HNPWIOXEHUA KbBM KOHCOJINIUPAHUSI ®UHAHCOB OTUYET 3A 2024 TOAUHA

17. APYTH ABJIOCPOYHU B3EMAHUS

I[pyrme ABJIrOCPOYHH B3EMAaHUs BKJIKOYBAT:

31.12.2024 31.12.2023

BGN '000 BGN '000
CyMH 10 ZOTOBOP 3a LEAMPAHE Ha B3eMaHe N0 NENO3UT B GaHka - 94
JIpyry B3eMaHus 2 3
06mo 2 97

Cymu no dozosop 3a yedupane Ha 83emane no denozum 6 banxa
bankara e nocraBeHa IbpBOHAYANHO MOJ CNELMAlieH Haja3op npe3 Mecel oHu 2014 1. u B

TIOCJIEICTBUE 00sIBEHA B HECHCTOSTENHOCT mpe3 M.anpui 2015 r. [TspBoHayanHata CTOMHOCT Ha
NpuAOOUTHTE B3EMaHUS I10 JOTOBOP 3a LecHs € B pasMep Ha 750 xui. JB. 1 HomuHan — 1,000 xuJ1. 1B.
Ilpe3 2017 r. or cunpuuute Ha GaHkaTta € NpeAsBEH HCK Cpelly LEAeHTa 3a OOsBABaHE 3a
HEJEHCTBUTESHO HA M3BBPIIEHOTO NMpUXBaLiane U uecus ¢ 'pynara. [Topanu Tosa 06CTOATENCTBO, KAKTO
M ChAbpXKAIUUTE CE€ B HOrOBOpA 3a LeCUs CMEUU(PUUHM NPEKPATUTENHH YCIOBHMS, M HapacTHajaTa
NOTSHLHAIHA Bb3MOXKHOCT OT OCIIOpBaHe U OTMSIHA Ha U3BBPIIEHATa LeCHs U MPUXBAIlaHe OT CTpaHa
Ha CHHAMUMTE Ha OaHKara, B OTYETa 3a BceoOXBaTHUS A0X0A (B nevanbara uin 3arydara 3a roquHaTa)
3a 2017 r. e HauucnieHa o0e3leHKa Ha B3eMaHEeTO M0 Ta3H LEecHs B pa3Mep Ha 578 xui. 8. PasMepbT Ha
o0e3LieHKaTa € OlpejesieH JI0 HEeTHHS pa3Mep Ha rapaHTUPaHOTO 10 3aKOH B3eMaHe OT GaHku oT 196
xuil. naB. (100 xun. eBpo) u cymata ot 102 Xui. jB., MpeACTAaBAABAILA [JIATEHUTE OT LEAEHTA HA
Jermo3uTapa CymMH [0 JOroBopa 3a LECHH, KOMTO Ouxa OWiM JbDKMMM, aKO EBEHTYalHO
[PEKPATUTEIIHUTE YCJIOBHS 110 JOrOBOPA BISI3AT B CHJIA.
Ha 26.08.2024 r. U AJ] ckyrouBa JoroBop 3a npogaxta Ha 00e3LEHEHOTO B3eMmaHe, C KOHTO
npexBbpiid A0rosopa 3a uecus ot 24.10.2014 r. Ha B3emaHeTo OT 0aHKaTa, 00sIBEeHA B HECHCTOSITETHOCT.
Kbm 31.12.2024 r. uenara no goropopa B pa3mep Ha 328 xui. 1B. € nojiy4eHa 1 00e3LEHEHOTO B3eMaHe

€ U3LAJIO OTIUCAHO U € OTHETEH NPUXOA Ha CTOHHOCT 234 xun. nB. (Ipunosxcenue 4).
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I'PYIIA HEHTPAJIEH JENNO3UTAP

HPUJIOXKEHHNSA KbM KOHCOJIWINPAHUSA ®PTHAHCOB OTUYET 3A 2024 TOJAUHA

18. AKTHBH I1O OTCPOYEHN JAHBLHA

Omcpouenume oanvyu eppxy newanvama KoM 31 JeKeMBpPH ca CBbP3aHU ChC CIEAHUTE 00EKTH

B KOHCOJIMAUPpAHUA OTUET 34 Q)HHaHCOBOTO CbCTOSAHHE:

eépemenna oAk 8peMeHHa oADK
PaziuKa paziuxa
31.12.2024 31.12.2024 31.12.2023 31.12.2023
BGN '000  BGN 000  BGN '000 BGN '000
AKTHUB BbpXY IaHbUHa 3aryda 265 26 - -
JbarotpaliHu aKTHBH (10) €)) (10) 0
Hauucienus 3a Heu3non3paHu 258 26 238 24
OTIIYCKH
O6e31eHKa Ha B3eMaHusI 105 10 105 10
O06e3leHKa Ha LEAUPAHH B3EMaHHs - - 578 58
JbIrocpouHu 3aIbKEHHSA KbM 50 5 40 4
nepcoHaa
O6e3LeHKa aKTUBH, HETHO 10 1 - -
AKTHEH 110 OTCPOYEHH AAHBLN
BBLpXY neyajéara 678 67 951 95

le/l NpU3HaBaHEC Ha OTCPOYCHHUTE NaHBbYHU AKTUBHU € B3€Ta NPCABHJ BEPOATHOCTTA OTAEIHHUTE

pasnvky 1a MMaT o6paTHO MNposBieHMe B Objelle H Bb3MOXKHOCTMTE Ha [pynara ga redepupa

JOCTaTb4yHa JaHb4YHa neyanoa.

H3ameHeHueTo B CaJiIOTO Ha OTCPOUYCHUTE JAHBILH 3a rOAMHATA € KaKTO CJle/Ba:

Omcpouenu OanvyHU aKmugy Cando na Ipusnamu e Canoo na
1 anyapu omiema a 31 dexemspu
2024 200una gceodxeamuus 2024 zo00una

00x00
BGN ‘000 BGN ‘000 BGN ‘000
AKTHB BbpXY JaHb4HA 3aryba - 26 26
Hbnrorpaiinu akTHBA (1) - )
Hauncnennd 3a Hen3n0a3BaHU OTIYCKU 24 2- 26
OO0e3ueHKa Ha B3eMaHus 10 - 10
OGe3ueHKa Ha LiepaHi B3eMaHUs 58 -58 -
JIbAroCpoYHU 3abIDKEHUs KbM NIEPCOHANA 4 1 5
OO6e3LieHKa aKTHBY, HETHO i 1 .
O61mo 95 (28) 67
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I'PYIIA HEHTPAJIEH AEINNIO3UTAP
NPUIOKEHHNA KbM KOHCOIUUPAHMSI ®PUHAHCOB OTYET 3A 2024 FOI[I/IHA

Omcpouenu 0aHvBYHU aKmusu Cando na Hpusnamu 6 Cando na
1 anyapu omuema 3a 31 dexemepu
2023 z00una  BCeobxsamiuA 2023 zoduna

00x00
BGN ‘000 BGN ‘000 BGN ‘000
Jbarorpaiiiu akTHBH (D - (1
Hauucnenns 3a Heu3non3BaHu OTIYCKH 15 9 24
OGe3LeHKa Ha B3eMaHuUs 12 (2) 10
Obe31eHKa Ha HepaHy B3eMaHHs 58 - 58
JBIrocpovHy 3a1bIKEHUS KbM TepCoHaNa - 4 4
O6mo 84 11 95

19. TbPTOBCKH B3EMAHMUSI

31.12.2024  31.12.2023
BGN '000 BGN '000

TbproBeky B3eMaHUS 346 260
ITpoBu3us 3a obe3lieHKa 3a KPEIUTHH 3aryon (166) _(166)
O6mo 180 94

TBproBeckuTe B3eMaHMsT ca CBbP3aHH OCHOBHO € TakCM 3a IOJAbpXKAHE KHUra Ha
aKLMOHEPUTE/OONUTAlMOHEPUTE 0 U3BBPIIeHH yeiyrd oT IlenTpanuus aenosurtap. Te ca 1eBOBH, U
Oe3nuxBeHy. TakcuTe ca ABDKUMU KbM JIaTaTa Ha M3BbPLIBAHE HA yCIyrara, mopajd KOETO BCHYKH
HaJIMYHH B3eMaHHs ca ¢ npocpouue. [Ipy 3aKbCHEHNE B U3IJIANAHETO HA TAKCUTE 32 NOAbpKaHe KHUra
Ha akluoHepure/obnuraionepute, odudaitHo noeeue ot 180 xuu, I'pynmara npuema, Ha 6a3a cBos
ACTOPUYECKH ONHUT ChC CHOMPAEMOCTTA Ha Te3H B3EMaHHs, Y€ ca HANHULE UHIUKATOPH 3a 00e3LeHKa, H
3al04Ba Ja NMpHU3HABa TakaBa (Ype3 KOPEKTHUB) B KOHCOJNMAMPAHHS OTYET 34 BCEOOXBATHHS IOXOX
(neuanbara unu 3arybara 3a roguHaTa).

I[BPI)KCHI/IGTO Ha KOPCKTHBA 3a obe3leHKa Ha ThPrOBCKUTE B3€MaHUsI € IIPECIACTABCH B TabaunaTa

Mo-A0My:
2024 2023

BGN '000 BGN '000

Cango B HaYaJIOTO HA MOAMHATA 166 159
Hauucnena obesuenka 18 7
Bn3ctaHoBeHa 00e31eHKa (18) -

OrnucaH KOPEKTUB 3a KPEIUTHH 3aryou - .

Cajio B Kpasi Ha TOAMHATA 166 166
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I'PYIIA IEHTPAJIEH JENNO3UTAP

IPIJIOXKEHHS KBbM KOHCOJIMANPAHHUA ®PUHAHCOB OTUYET 3A 2024 T'OAVHA

20. JPYI'M TEKYIIIU AKTUBHU

Lpyzume mexywu axmusy BKIIIOUBAT:

31.12.2024 31.12.2023

BGN '000 BGN 000

['apannMOHEH JEMO3NUT 3a NpHCheNUHsBaHe KbM 128 98 97
[penmnyiaTenu pa3xonn 73 117
Hpyrn 13 7
O6mo 184 221

IIpednaamenume pazxodu 3a 6v0ewyu nepuodu BKIFOUBAT 3aCTPAXOBKH, €HOIOAUIIHN TAKCH

U JUILCH3H.

21. TAPUYHH CPEJCTBA U TAPUYHHU EKBUBAJIEHTH

21.1 IlapuyHuTe CpefCcTBa U MapUYHUTE eKBUBaJIeHTH Ha PoH/a 3a rapaHTUpaHe Ha

CCTHJIMCHTA BKJIKOYBAT:

31.12.2024 31.12.2023
BGN '000 BGN 000
ITapuuHy cpeCTBa B pa3miallaTeIHd CMETKH 1,070 967
ITapnunn cpeacTBa M NAPHYHA €KBUBATEHTH, IOCOYEHH B
KOHCOJIHANPAHNS OTYeT 32 (PHHAHCOBOTO ChCTOAHHE 1,070 967
Hernu napu4nu noronu Ha ®onaa 3a rapadTHpane HA
CETHJIMEHTa, BKJIIOYCHH B KOHCOJMINPAHUS OTUYET 32 NAPHIHHTE
NOTOIH, B T.4.; 103 82
Brocxu na unenose ¢ cucmemama 3a cemvamenm 103 82
21.2 IlapyuHuTE CpECTBA U NApUUHUTE €KBUBAIEHTH Ha [pymara BKIIIO4BaT:
31.12.2024 31.12.2023
BGN '000 BGN '000
IMapuynn cpencTBa B pa3mialiaTeHl CMETKH 4,335 3,438
Jleno3uTy ¢ OpUrHHaNIeH MaTypuTeT 10 12 Mecena 1,235 1,232
INapuunu cpeacrea B kaca 3 4
OGe3ueHKa Ha MapuyHM CpeaCcTBa 4
Ilapuynn cpejcrBa M NAPDUYHH EKBHBAJIEHTH, IOCOYEHH B
KOHCOJIMAHPAHHA 0TYeT 32 NAPHYHATE NOTOHH 5,569 4,674

Ksm 31.12.2024 r. nmapuunuTe CpeicTBa B pa3IUIALIATENHM U JENO3UTHH CMETKH Ha ['pymata

BKJIFOYBAT MApHYHU CPEACTBA Ha KIIMEHTH B pa3mep Ha 1,112 xun.as. (31.12.2023 r.: 554 xun.jis.).
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I'PYTIA HEHTPAJIEH AENNO3UTAP
INPHJIOXKEHUS KBM KOHCOJIHAUPAHUSI ®UHAHCOB OTYET 3A 2024 TOJJUHA

CpO‘{HI/ITC Jeno3uTH B OaHkM ca JeBOBH. Te umar HHBECTULIUOHHO TIPpECAHA3HA4YE€HHUE, HO
prnaTa uMa cBOOOIeH AOCThI A0 Cpeacreara, CbrilaCHO YCJIOBHsSTA HA JOTOBOPEHOCTHUTE C GaHKWTE N0
BPEMCE Ha ACTIO3UTa, HE3aBUCUMO OT OPMIHHANTHHA CPOK / MaTypHUTET Ha CbOTBETHHUSA OCIIO3UT.

JluxBenure paBHULLA HA BEMO3UTUTE Ca B TPaHULIUTE OO 1% B 3aBHCHUMOCT OT cymara U Cpoka

Ha Jeno3nuTa, BUJa Ha BaJlyTaTa ¥ Ma3apHHUTE YCIIOBUSI.

22. COBCTBEH KAIIUTAJ

Ocnoeen kanuman

KM 31 nexemBpu 2024 r. perucTpupaHusiT akiioHepeH kanurain Ha [lentpainen aemosutap AJJ
Bb3M3a Ha 1,400 xun. nB., pasnpenened B 14,000 06MKHOBEHH MOMMEHHHU AKIMM C MPABO Ha IJIaC C
HOMHHaJIHA CTOXHOCT Ha akuus - 100 nesa.

Ha usBbHpenHo ob1uo cbbpaHue Ha akLHOHEPUTE Ha IPYKECTBOTO-Malka MPOBEAEHO Ha 25
HoemBpu 2021 r. e B3eTO pellleHHe 3a yBENIHUYEHHME HA KanuTala Ha JPYKECTBOTO ChC CIIEIHUTE
napamerpu: ot 1 000 000 nesa na 1 400 000 neBa 4pe3 uzgaBane Ha HOBM 4 000 Gposi OGMKHOBEHH
nouMeHHN Oe3HaNUYHU aKilMM, Beska efiHa ¢ MPaBO Ha eWH [jac, HoMMHauHa ctoiiHocT 100 neBa u

eMHucHOHHa cToiinocT 570 nesa.

Hpemuiinuam peszepe B pazmep Ha 1,880 xun. 1B. € opMmupaH OT pasivKaTa MEXLy

€MHCHOHHATa U HOMUHAJIHATa CTOHHOCT Ha EMUTUPAHUTE aKIIHK.

Obpamno uskynenume co6cmeenu axyuu ca 295 6pos ¢ HoMuHanHa croiinoct 100 snesa 3a
axuus UM obLIO HOMKHAIHA CTORHOCT 29 XMJLJIB. ¥ lleHa Ha npuaoGuBaHe (eMHUCHOHHA cToiHoCT) 165
xui.aB. (2023 r.: 295 6post ¢ HoMuHanHa cToliHocT 100 feBa 3a akius Witk 0010 HOMUHAIHA CTORHOCT

29 XuN.JB. ¥ LUeHa Ha NpuaobuBaHe (eMUCHOHHA CTONHOCT) 165 Xu.JB.).

3axonoeume pesepeu B pazmep Ha 1,088 xuu. sB. (31.12.2023 r.: 1,088 xuu. JB.) ca popMupanu
B CbOTBETCTBHE C U3UCKBaHUATA Ha 3aKOHA 3a NYOJIIMYHO Npeasiarane Ha eHHHW kHuxka U Hapenba Ne 8
Ha K®H 3a I{enTpaneH neno3utap Ha HeHHU KHIDKA U Ha pasnopenbara Ha ui.246 oT TbproBckHus 3aKoH

v Ha Hapen6a Ne 8 na KOH 3a LlenTpaeH aeno3uTap Ha UEHHH KHIXKA.

Cneyupuunuam 3zaxonoe pezepe (Iapanyuonen ¢hond) B pasmep Ha 2,645 Xun. JB.
(31.12.2023 r.: 2,609 xu1. nB.) e popmupat a) ot 50 % OT NPEBUILEHUETO HA MPUXOAUTE HAT PA3XOAUTE
Ha JenoskTapa 3a nepuoaa o 29.07.2011 r., 6) oT BHOCKH Ha YIEHOBETE MY, YUHETO UJIEHCTBO €
NPEKPaTEHO B PE3yNTAaT HAa CaHKUMS U B) OT OTUMCIEHHS B pa3Mep Ha 1 % or/Ha 6asa npuxoaute OT
JIEHHOCTTA Ha APYXXECTBOTO-Malka 3a BCSKa OTYETHA MOJUHA.

Jpyzume pesepeu Ha croiinoct 150 xuu. aB. ca popMupaHu OT pasnpeneneHue Ha neyanbara B

NpeaxoaHu roauHu.
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I'PYIIA UEHTPAJIEH JEITIO3NTAP

NPIJIOKEHUA KbM KOHCOJIMAUPAHUSA ®UHAHCOB OTUYET 3A 2024 TOANHA

Pezepevm no ghunancosu akmueu na pasnonoscenue u 3a npooaxcba s pazmep Ha 29 xuil. 1B.

— orpuuarenHa BenuuuHa (31.12.2023 r.: 82 xun. nB. — oTpuuaTeNHa BeIMYHHA) € (GopMHpaH OT

e(beKTPITe OT nociJjieasaila OUCHKa 10 CrIpaBEAjivBa CTOIHOCT Ha ABJITOCPOYHUTE OBJITOBH UHBECCTULIHH.

JIpmxeHreTo Ha pesepBa Mo (PUHAHCOBH AKTHBH Ha Pa3MOJIOKEHHE U 3@ Mpojaxda € KakTo

clicaBa:

BGN '000

Caapo Ha 1 anyapn

2023

BGN '0

00

(151)

HeTna nevanba ot [TPEOLUEHKH HA ABJTIOCPOYHH OBJI'OBU HHBECTULHH

69

Cagpo Ha 31 xexeMBpH

(82)

23. 3AJBJKEHNS KbM ITEPCOHAJIA TTIPH IIEHCHOHNPAHE

I[’I)JIFOCpO‘{HI/lTe 3a0bJDKCHUA KbM TIEpCOHAJIa IPH MNEHCHOHUpAHE BKIOYBAT CEralrHara

CTOMHOCT Ha 3abJDKCHUETO Ha prnaTa 3a H3auane Ha oOe3lHEeTeHUS Ha JIMLA OT HAeTusl II€pCoHal

KbM JlaTata Ha OT4YeTa 3a (I)HHaHCOBO CbCTOSAHUE IIPpU HAaCThIIBAHC Ha ICHCHOHHA Bb3PacCT.

Cwrnacno Kogekca Ha Tpyzna B bbarapus Bceku cly»HTe HMa IpaBo Ha 00e31LeTeH e B pa3Mep

Ha JIBC 6p}’THl/I 3aljiaTi IMpyu NEHCUOHUpAHE, a aKO UMa TpyAOB CTaX Haj 10 roguHH B CBHLIOTO

npeanpusTHe, 06e3lEeTEHHETO € B pa3Mep Ha lecT GpyTHH 3amjiaTé KbM MOMEHTA Ha NeHCHOHUPAHE.

Tosa e mnan ¢ aedunupanu noxonu (Ipunoxcenue Ne 2.16). 3a onpepensHe Ha Te3W 3aQb/DKEHUS

prnaTa € HalipaBuJla aKTIOCPCKa OLCHKA, KaTo € oJidBaJla YCIIYTruTe Ha cepmdmuupaﬂ aKTHOED.

H3MeHEHUETO B CerailHara CTOHHOCT Ha 3aIbh/DKEHHSITa KbM [epcoHasa npyu NEHCUOHUPAHE €

KaKTO CJICABaA.

31.12.2024 31.12.2023

BGN '000 BGN '000

Ceramsa cTOHHOCT H2 3a1bJKendsnTa HA 1 AHyapn 117 88

Pasxon 3a Texyin crax 13 11

Pasxon 3a nuxsu 3 3

H3pbpieny muamaxus npe3 rojdHara - -

AKTIOEpCKH 3arydu OT nochHeIBally OLUEHKH, B T.4.: 21 15

Axmioepcru 3azyou/(newanbu), 6b3HUKHANU OM NPOMEHY 6b6 27 15
Qunancosume npPeOnoOROICEHUA

Ceramna cToiiHoCT Ha 3aAbJZKeHNATA Ha 31 qekeMBpH 154 117

Hauncnenure CyMH, INpU3HATU B KOHCOJMIAHpaHHS OTYET 3a BCEOOXBATHUS JOXOHA IO

ABJITOCPOYHN OXOAU Ha nepcoHalla rIpy NEHCUOHUPpAHE, Ca KaKTO Clie[Ba:
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2024 2023
BGN 000 BGN 000
Pa3xonu 3a Tekyiu TpyoB cTax 13 11
Pazxonu 3a nuxsu 3 3
KomunonenTn na pa3xoaure no njanose ¢ AepuHHpaHn 16 14
AO0XO0AM, NPU3HATH B NeyaynbaTa ui 3arybara (Ilpuroscernue
Ne 7)

EdekTr OT nociefBalii OUEHKH HA 3abDKEHUATA KbM

TNIepCOHAaJIa MPU NMEHCHOHUPAHE, B T.4.:

Axmiroepcku 3a2ybu/(nevanbu), 6b3HUKHAIYU OM NPOMEHU 616 - 21 15
@unancosume npednonodiceHus

Axmioepcku 3a2y6u om Kopexyuu, ObAdCAWU CE HA MUHAN ONUM

KomnonenTn Ha pa3xoauTe no miaHosere ¢ JepUHHPAHH 21 15
MOXOAM, IPU3HATH B APYI'H KOMNIIOHEHTH HA BCeOOXBATHHUS

A0XOTH

060 37 29

IIpu onpezensHe Ha HacTosiara cToiHOCT kbM 31.12.2024 r. ca HanpaBeHH CIIEJHATE KIIOUOBH
TIPEANOIOKEHHUS:

® 33 onpejeisiHE HA AUCKOHTOBHUS (aKTOp € W3NOJ3BaHAa HOpMAa Ha 0a3a COAMIIEH JMXBEH
NpOLEHT B pasmep Ha 3,93% (2023 r.: 4,03%). Hanpasenoro npeanonoxeHue ce 6a3upa HA JaHHUTE OT
EBponeiickara uenTpanHa 6anka 3a J[bIrocpoyeH JMXBeH MPOLEHT 32 LEIUTE Ha KOHBEpreHuusaTa — 10
rOAMHY Najfex, AEHOMUHUpPAH B GbArapcKky Jiesa,

® INPeanoJOXKEeHHETO 3a ObJEl0 HUBO Ha pabOTHUTE 3annaty ce Oa3upa Ha HalpaBEeHHTE
OromKeTH M Ha mpenocTaBeHata MHGopMamus OT pPbKOBOACTBOTO Ha I'pynata u e 1% pber 3a
ciieqBallara roqrHa u 1% roAuiueH pbeT Ha 3amatuTe B JbiarocpoueH miak (2023 r.: 10% 3a mbpsara
rozuHa 4 1% B KpaTKOCpPOUEH IUIaH);

® CMBPTHOCT — no Tabnuuara 3a cMbpTHOCT Ha HCH 3a 061ata cMbPTHOCT Ha HACEIEHHETO
Ha bparapusi 3a nepuoza 2021 r. — 2023 r. (2023 r.: 2020 r. — 2022 1.);

e TemMn Ha TekydectBo — NORMDIST(t; 15; 6; 1), onpenmener Ha 0a3a HOpPMaiHO
pasnpelenerye cbe cpeaHa CTORHOCT 15 r. ¥ cTauaapTHO otkioHeHHue 6 (2023 r.: NORMDIST(t; 15; 6;
1).

Tozu nnan ¢ aehuHUpany 10XOAM Ch3/aBa €KCIO3ULMs Ha I'pymnara KbM ClEIHUTE PUCKOBE:
MHBECTHLIMOHEH, IMXBEH, PUCK CBbP3aH C ABJIrOJIETHETO H PUCK CBBP3aH C HApacTBaHETO Ha PabOTHUTE
3aniatd. PbkoBoaCTBOTO Ha I'pynara ru oleHsBa o CIeAHUs HAa4UH:

® 33 UHBECTHLIMOHHMS — JOKOJIKOTO TOBa € HeoHAMpaH niaH, [ pynara cneasa ia Habnoaasa

U TEKYLLO 6anchupa NPEACTOAINTE TUIALIaHUA 110 HEro € OCUrypssBAHCTO Ha AOCTAaTb4€H IMapHYCH

69



I'PYIIA HEHTPAJIEH JEITO3UTAP
NMPUJIOXKEHUS KbM KOHCOJNANPAHUA OPHHAHCOB OTUET 3A 2024 TOAUHA

pecypc. McTopuueckusT onuT, a U CTPYKTypara Ha 3aJbJDKEHUETO, [IOKa3BaT, Y€ HEOOXOAHMHUST MO
rOJIMHH PECypC HE € ChIIECTBEH CIIPsIMO 00HUYaiiHO MOAAbPKAHNTE TUKBUAHN CPEACTBA;

®  3a JIMXBEHHS — BCSAKO HamasieHue Ha noxomHocTta Ha J[IIK ¢ momoOHa CpOYHOCT BOAM [0
YBEJIMYEHUE Ha 338JbJ/DKEHUETO M0 M1J1aHa;

® 33 DHUCKa, CBbpP3aH C NBArOJETHETO — CEraliHaTa CTOMHOCT HAa 3aib/DKEHUETO KbM
MepcoHala IpU NEHCUOHHUpPaHE ce U3uucisBa Mpunaraiku Hali-noOpaTa mpeleHKa M aKTyalHa
uHopMaluus 32 CMBPTHOCTTA HAa YYaCTHHUMTE B IUlAHa. YBEJMYEHMETO Ha OvakBaHaTa
NPOAB/DKHTENTHOCT HA XHUBOT2 OHM MOBNMSIIA 32 €BEHTYalHO yBelNUYeHHe Ha 3aabikeHuero. [lpes
IIOCNIEAHUTE FOAKMHM ce HAaOMI01aBa OTHOCHTENHA YCTOHUMBOCT Ha TO3M MOKA3aTEN; U

® 33 pUCKa, CBbP3aH C HApacTBAHETO Ha pabOTHUTE 3aljlaTM — cerauiHaTa CTOHHOCT Ha
33/b/DKEHUETO KbM TepcoHaa Npu NeHCHOHMpaHe ce M3YMCIIsBa puiaraliky Haift-nodpara npeueHka
3a ObIEWOTO HapacTBaHe Ha pabOTHUTE 3amiaTH Ha yYaCTHUIIMTE B IUIaHa. 1akoBa yBenuueHue Ou
JIOBEJIO IO YBENHYEHHUE Ha 3aIbJDKEHHETO 1O IaHa.

AHanu3bpT Ha 4yBCTBUTEIHOCTTa HA OCHOBHUTE AKTIOEPCKU MPEANONOKEHUS, [IPEACTABEH I10-
Jl0Jly C€ OCHOBAaBa HAa Pa3yMHO Bb3MOXKHUTE NPOMEHHU B TE3U NMPENNOOKEHHUS KbM Kpasi HA OTYETHHS
NEPUOA KaTo ce MPUeMa, Ue OCTaHAIMTE OCTaBaT HENMPOMEHEHH:

®  aKO JUCKOHTOBHST NMPOLEHT € ¢ 0.5% r10-Bucok/(10o-HACHK), ToBa OU 0BENO 10 (HaManeHue
¢ 6 xuJ1. JB.)/yBeNnH4EHHUE C 6 XHIL. JIB. HA OTUETEHOTO 3aIbIDKEHUE KbM MEPCOHaNa NP NEHCHOHUPaHe
kbM 31.12.2024 r;

®  aKO OYaKBAHUAT PBCT Ha 3ariatara ce yBenuun/(noHmxu) ¢ 1.0%, Topa 6u DOBEnO A0
yeBenudenue ¢ 10 xun. nB./(Hamanenue ¢ 10 Xyl JB.) Ha OTYETEHOTO 3aILIDKEHUE KbM TIepcoHana mpu
neHcuonupane koM 31.12.2024 r.;

®  aKO OYaKBaHOTO TEKY4eCTBO Ha MEpCoHana ce yBenn4u/(moHmky) ¢ 1 6p. ToBa 6u HoBeso
10 (HaMaleHHe CbC 2 XUJL. JIB.)/yBENHUEHHE ChC 2 XUJL. JIB. HA OTYETEHOTO 3aIbJDKEHHE KbM NepcoHala
npu neHcuoHupane koM 31.12.2024 r.

CpenHaTta DpOIBIKUTENHOCT Ha 3aIb/DKEHHETO MO IIAHOBETE 3a AeQUHUPAHH NOXOLH KbM
31.12.2024 r. ¢ 17.92 roauuu.

I1pe3 cneasaiute neT pUHAHCOBM roAMHH, ['pynara He ouakBa Ja u3njaua o6e3IeTeHns NpH

[NEHCHOHHUPpAHE.
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24. TbPITOBCKH 3AABJDKEHUS

Tvpeosckume 3a0vadicenus BKIIOYBAT: 31.12.2024 31.12.2023
BGN '000 BGN '000

3aIBIKEHUsI KbM HHBECTULHMOHHHU [OCPEIHUIIHI 83 135
3aIbIKEHUsT KbM JOCTABUULIM 142 96
IlacuBH 11O JOrOBOPH C KJIMEHTH 43 84
O6mo 268 315

3aabDKeHUATA KbM HHBECTULIMOHHU NOCPEAHHLH Ca CBbp3aHH C MOATbPIKAHH OT TAX CMETKHU

KBbM I€NO3uTapa CbrijlaCHO LHEIHUTE HA nerHoctra. Te ca JIEBOBH, TCKYLIH H Oe3NMUXBEHH.

3aab/DKEHHMATa KbM JOCTABYMIM €A OCHOBHO IO JOCTaBKa Ha yciyru 3a 2024 r. u ca JeBOBH,

TEKYHIHU U 6e3TUXBEHH.

[TacuBuTe Mo HJOTOBOpU € KJIMEHTH, BKIIHOYBAT HNPEAINIATCHHTE TaKCH, OCHOBHO TaKCH 3a

NOJABPKAHE PErUCThpa HA aKLMOHEpUTE Wid odnuraunonepute 3a 2024 r. (pecn. 2023 r.).

25. 3AABJIKEHUA KbM TPETH JINIIA

3advrocenusma Kom mpemu Auya ¢a CBhP3aHy ¢ TUIALIAHHS 110:

31.12.2024 31.12.2023

BGN '000 BGN 000
3agbiokeHHd [0 MiallaHe Ha JUBHICHTY | TUIALIaHe Ha 927 403
O0NUrallMOHHH eMHUCUH (JINXBH U TJIaBHUIA)
3agbiDKeHHs N0 ThProBUS HA EMUCHS ITPaBa Ha EeMUTEHTH 185 151
O6mo 1,112 554

3aodvaoicenuama no mypeosus HA emMucus npasqa Ha emumenmuy INpPEACTABIABAT CPEACTBATA,
IMOCTBIIMIIHN OT r[ponax<6a Ha IIpaBa B paMKHTE Ha NPOLECAYPH I10 YBCINUCHUE HA KallnTaljla akllHOHEpHH
APYXKECTBA UpE3 EMHUCHS Ha IpaBa. CHGI[ MIPUKJIIOYBAHE HA TIpoueaypara Cpencrara ce peBexaar 1o

CMECTKa Ha CbOTBCTHUTE TUTYJIAPHU.
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3advaccenuama no niAWaHe HA OUBUOEHMU U HAQUAHUS MO OOMUSAYUOHHU eMUCUU
IpeACTaBiABaT: &) CPeACTBa, MPEBENEHH OT €MHUTEHTUTE 32 WU3BbPIUIBAHE HA CHOTBETHOTO ILIALUAHE,
KOMTO KbM MOMEHTA HAa M3TOTBSIHE HA OTHETa HE Ca NMpPEBEIEHH 10 CMETKH Ha WHBECTHLIHOHHHTE
MOCPEAHHUIH 3a U3IUIALaHe HAa KpaiiHuTe uHBeCTUTOPY; O) BopHAaTH OT MII Heu3miaTteHu AXBHICHTH,

KOHUTO ley}l(eCTBOTO-MaI\;IKa BB3CTAHOBABA 110 CMCTKa Ha EMHUTCHTHUTE.

3aabKeHHATa ca TEKYIIH, Oe3NMXBEHH H B JICBA.

26. 3AIBJDKEHHSA IIO TAPAHIIMOHHU ®OHAOBE

26.1 I'apanyuonen pono 3a obeswemnagane Ha epeou

3aasipkeHusTa no I'apanuuoHHKA Qonz 32 obesieTrsBaHe Ha Bpelu kbM 31.12.2024 r. B pasmep
Ha 88 xumns. (31.12.2023 r.: 83 xun.jB.) BKJIIOUBAT I'bPBOHAYANHUTE Y MOCJICABAILUTE BHOCKH Ha

4ieHoBeTe Ha LleHTpaseH neno3urap — ApyKecTBOTO-Malika BuB (ouna ([lpuroscenue N 2.14).
26.2 DonO 3a 2apanmupane Ha CeMmvIMeNma Ha PUHAHCOBU UHCIMPYMEHMU

Kbm 31.12.2024 r. 3agbmxenusTa kbM OOHJA 33 rapaHTHpaHe Ha CEThAMEHTA Ha (PHHAHCOBH

HUHCTPYMEHTH ca B pa3Mep Ha 1,240 xun.as. (31.12.2023 r.: 1,127 xun.ns.).

@ony 3a rapaHTHpaHe Ha CETbIMEHTA Ha PUHAHCOBY HHCTPYMEHTH € npexBbpieH oT bdb AJl
Ha 01.10.2013 r. cbriacHO HM3MeHeHHWE B HOpPMaTHBHara ypeaba, perynupamia JeHHOCTTa Ha
Hentpanuus penosutap All (IIpunoscenue Ne 1.2. u Ne 2.14), kakTo M Ha 0a3a HA CKIIOYEHH
HHIMBUIYaHH aHEKCH KbM JOrOBOPHUTE 3a HAOMpaHe Ha 3albJDKEHUS Ha unenoseTe Ha b®B, cBbp3anu
C IpeKpaTsBaHe Ha rapaHUMOHHKS oz kbM BOD u cb3naBane Ha PoHA 3a rapaHTUPAHE Ha CEThIIMEHTA
kxbM Lentpannus aenozutap AJl ot 1.10.2013 r.

3alb/DKEHHATA [I0 HETO BKIIOYBAT I'bPBOHAYATHMTE U IIOCIEABAIIATE BHOCKM HA WICHOBETE HA
Cucremara 3a KIMPUKT U CeTbIMeHT ([Ipunoocenue 2.14) B pasmep Ha 1,709 xu. ns. (31.12.2023 r:
1,596 xun. 1B.), ot xouto ¢ Pemenue Ha Komurera 3a ynpasnenue Ha ®onpa ot 04.02.2015 r. ca
npucranHaTy OJOKMpaHUM CpeAcTBa IO napuyHa cMerka Ha ¢ouga B KTH - 6anka obsBeHa B
HECHCTOATENHOCT /Oanka geno3utap Ha ®onna 1o oHu 2014 r. Ha croiiHocT 469 xun. 18. (31.12.2023

r.: 469 xun. ng.).
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27. 3AABJDKEHHUSA KbM ITEPCOHAJIA U COLITUAJTHOTO OCUT'YPSABAHE

3aoviocenuasma xom NEPCORAIA U COYUANHOMO OCcUzypsasane BKIIIOYBAT.

3aIBIDKEHUS [10 HEU3ITOI3BAHU KOMIIEHCUPYEMHU OTIIYCKHU
3afbIKEHUS KbM nepcoHana

3aabJKEHHS 32 COLMAITHO U 31PaBHO OCHIypsBaHE
3abIKEHNS 32 COUMAITHO OCHTYPSIBAHE BbPXY HEU3IIO3BaH
OTIYCK

Ooumo

28. 3AABJIKEHUA 3A TAHBLHA

AAC

JODII
3KIIO

Janbk BEpXy pa3xoaure
O6mo

29. JPYTH TEKYIIM 3AABJIKEHUS

JpyruTe TeKyIH 3aAbJDKEHHS BKJIFOYBAT:

I'apaHuLMOHHY [1eNI03UTH
3anbiokeHus 3a Chy4acTus

Hpyru
Oomo

31.12.2024 31.12.2023
BGN '000 BGN '000
265 243

57 134

161 42

20 29

503 448
31.12.2024 31.12.2023
BGN '000 BGN '000
35 84

26 29

35 4

6 -

102 117
31.12.2024 31.12.2023
BGN '000 BGN '000
57 43

32 9

1 6

90 58

FapaHuI/IOHHI/ITC ACTIO3UTH, MPEACTABJIABAT rapaHlijiOHHA BHOCKA Ha 4JIEHOBETC Ha ChbBeTa Ha

JAUPEKTOPUTE HA ApyxXKecTBaTta OT prnaTa, KaTo rapaHiusa 3a TAXHOTO YNpaBJICHUC, BbB BpPb3Ka €

u3uckBaHusTa Ha Wi, 240 ot ThproBekus 3aKoH.
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30. YIIPABJIEHUE HA ®PHHAHCOBHA PUCK

HOPUJIOKEHNS KbM KOHCOJINANPAHNA ®UHAHCOB OTUYET 3A 2024 TOANHA

Cmpyxkmypama na punancogume axmugu u nacueu na I'pynara koM 31 aexemBpu 2024 r. no

KaTeropuy € noCoyucHa no-A0Jy:

DHHAHCOBU AKTUBH

(DuHacOBHM aKTHBY OLEHSIBAHH 110 CHPABEJINBA CTOMHOCT
(IIpunoocenue Ne 15)

Ounacosu akTuBH Ha OI'C oueHsIBaHU MO ClIpaBEAINBa
croitHoct (IIpunoscenue Ne 16)

THpProBckH B3eMaHUs U B3EMaHHUS OT CBbP3aHM JiHLA
(IIpunooicernue Ne 19; IIpunoscernue Ne 31)

ITapuuHy CpeACTBA U NApPUYHY CKBUBANEHTH
(IIpunoocerue Ne 21.2)

Ilapuunu cpencTsa v napuyuHy ekBUBaneHTH Ha DoHJ 3a
rapaHTHpaHe Ha CeThJIMEHTa

(IIpunooicernue Ne 21.1)

dHHAHCOBH NIACHBH

Tuproeeku 3aabmxenus (Hpuroscenue Ne 24)

3agbmxeHHs KbM TpeTH suua ([punoxcenue Ne 25)
3apbmxenus no ['apanunonen doun (Hpuroscenue Ne
26.1)

3anbmxenud no OI'C ([Ipunoocenue Ne 26.2)

3agpmxeHns 0o nu3uHr (Hpunoowcenue No32)
Jpyru texymu 3agbmkenus (IIpurnoscenue Ne 29)

Dunancoeu dunancosu
aKmueu no aKmueu no
amMopmusupana amopmuzupan
cmoiinocm a cmotinocm
31.12.2024 31.12.2023
BGN 000 BGN 000
2,206 2,152

151 148

236 295

5,569 4,674

1,070 967

9,232 8,236
Dunancoeu Dunancosu
nacueu no nacueu no
amMopmiu3upana amopmusupan
cmoiinocm a ClmoliHocm
31.12.2024 31.12.2023
BGN '000 BGN '000
225 231

1,112 554

88 83

1,240 1,127

5 10

90 58

2,760 2,063

B xona Ha obuyaiinara cu aeitHoct I'pynara moxe aa Obe U3JI0XKeHa Ha pa3in4Hu QUHAHCOBH

PYCKOBE, Hal-BAXHHUTE OT KOMTO Ca: MMa3apeH PHCK (BKJIIOYBAIL BATYTEH PHCK, PUCK OT NPOMsHA Ha
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CITpaBe/IMBaTa CTOMHOCT U LIEHOBH PUCK), KPEJHTEH PUCK, JIMKBUIAEH PUCK W DHUCK HA JMXBEHO-
00Bbp3aHuTe Napuynu notouu. OBLIOTO yrpaBieHHe Ha pucka € GOKyCHPaHO BbpXY MPOrHO3MpPAHE Ha
pe3ynTaTuTe OT OnpejesieHd o0nacTH Ha (PMHAHCOBMTE MAa3apH 3a [OCTHraHe Ha MHHMMH3MDPAHE Ha
[OTEHIHATIHHUTE OTPULATEHH €DEKTH, KOUTO OHMXa MOTJIH [ia CE OTPA3AT BbPXY GUHAHCOBUTE PE3YJITATH
1 cbCTOsiHME Ha I'pynata. IlomuTukara B Tasum o6JacT € CBbp3aHA C W3BLPUIBAHETO HA OLEHKH Ha
nasapHUTE OOCTOATENCTBA BbB Bph3Ka C HANPABEHHTE MHBECTULUMH M (DOPMHUTE 3a MOAXBPHKAHE HA
NUKBUAHUTE CPEACTBA. YacT OT mpujaraHuTe MEXaHW3MHM ca CBBP3aHM M C aHalu3 M ThpceHe Ha
TMPUIIOKMMH PELLIEHHS 110 OTHOLIEHHE ONPEAEIISIHETO Ha aleKBAaTHU LIEHH Ha YCIIYTHUTE, NpeUlaradi oT
ApYKeCTBOTO-MaiKa 1 IbLIEPHUTE ApYysxecTBa. OCHOBHUSAT CTPEMEX IIPH YIPABJIEHHETO HA PUCKOBETE

€ HEOOIMYCKAHETO Ha HEOIpaBAaHaTa UM KOHUEHTpaLlus.

VIpaBieHUeTo Ha PUCKA Ce OCBILECTBIBA TEKYIIO OT ONMEPATHBHOTO PbKOBOACTBO Ha I'pymnaTa
CBIJIACHO MOJATHKATA, onpeneneHa oT ChBeTa Ha JUPEKTOPUTE Ha APYKEeCTBOTO-Mailka. ChBETHT Ha
AUPEKTOPUTE € NPHENT OCHOBHU MPHHLMIHK Ha 0OLIOTO yrpaBieHue Ha (MHAHCOBUS PUCK, HA 6a3aTa Ha
KOMTO ca pa3pabOTeHH KOHKPETHUTE MPOLEAYPH 3a YIpaBleHHE HA OTACIHUTE CelbHYHN PUCKOBE,
KaTo BalyTeH, LEHOBH, JIMXBEH, KPEAMTEH M JIMKBUAEH, M 3a pPUCKAa MpPH H3MOJ3BAHETO Ha

HEACPUBATHBHHU UHCTPYMEHTH.

HO—I[OJ'[y Ca OITHCaHU DPa3JIMYHHUTE BHAOBE PHUCKOBEC, Ha KOHTO € M3JIOXKEHA prnaTa IIpHu
OCBHUICCTBABAHE HAa TbPrOBCKUTE OllEpalMH, KAKTO H Bb3NPUETUAT NOAXOH IIPH YIPaBJIEHHETO HaA TE3U

PHCKOBE.

IHazapen puck

a. Baarymen puck

['pynaTa He € u3no)xeHa Ha BalyTEeH PHCK, 3aL0TO OYTH BCHUYKH HEWHH OMepaLiy 1 CASNIKH ca
JEHOMMHHPaHHU B OBbJIFApCKHU JIEBA H/WIIH €BPO, JOKOJKOTO ITOCIEHOTO € € (PMKCHpaH Kypce CIpSMO JieBa
10 3aKOH.

0. I]enoeu puck

I'pynara He € u3/10XkKeHa HA LIEHOBH PHUCK 32 HEraTUBHHW NMPOMEHH B LICHHTE HA YCIYTUTE OT
obuuaiiHara cu 1eHHOCT, 00eKT Ha HeHHUTE ONepaLy, 3aLI0TO TE ca CNIELH(UIHH 1 33 ONPEAENEH KPbr
KJIMEHTH, KaTO MMa YCTAHOBEHH NPOLELYPH 32 NMEPHONUYHO aKTyaJu3upaHe CIPSIMO IIPOMEHHUTE Ha
nasapa.

I'pynara e u3noxeHa Ha LEHOBH PUCK MO OTHOLICHUE HA NPUTE)XABAHUTE OT Hesl LIEHHH KHHKA,

KIacUpUIUpaHH Ha pa3NoNioKeHHe 3a Npojaxba, BKJI. W MOPaid KOHLUEHTpalus B THUIA KHHXKA.
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PBKOBOICTBOTO OliEHSIBA KATO ISI0 TO3M PHCK KATO HUCHK MOPaay KOHCEPBATMBHUS XapaKTep Ha
HHBECTUMLIMUTE — OCHOBHO B OBJIrapcKM IBPXKABHM UEHHH KHHUXA. PBKOBOJCTBOTO € YCTAHOBHIIO
HpOLEYPH 32 TEKYLIO HaOMOeHHE Ha IPOMEHHTE B LEHHUTE, JOXOJHOCTTA U MaTypUTeTHaTa CTPYKTYpa
HAa TIPUTEXKABAHUTE IbPXKABHM LIEHHM KHUXKA, W pecl. NMpEeANpUeMaHEe Ha CBOEBPEMEHHW MEpKH H
IeHCTBYUsI NpY HaJMYME HAa HHIMKATOPH 3a NO-TpallHM HEraTMBHM TEHAEHUMH, OCOOEHO cera B
0o0CTaHOBKaTa Ha CBETOBHATa UKOHOMHUeCKa KpH3a, PECIl. TEKYUM M 3aIbji0OYeHH aHalu3u Ha
00CITyXBaHeTO Ha BbTPEIUHHUS OBIAC M Bb3MOXHOCTHUTE 3a oOCiyxBaHe B ObJellle OT CTpaHa Ha
OparapckaTa IbpKasa.

AHanu3bT HA YyBCTBUTENHOCTTAa Ha PE3yNTaTHTe Ha ['pynara cnpsiMO LUEHHTE Ha JbJIrOBHTE
LIEHHW KHY>KA, AbPAAHU OT Hesl, € HanmpaBeH Ha 0a3a ChCTOSHUETO U CTPYKTYPaTa Ha HHBECTHLHHTE KbM
31 nexemBpH. AKO Te3u LiEHHU ce Osxa npoMeHunu ¢ 5 % yBenuueHune/HamalieHue, €PEKThT KbM Ta3K
Jata 6M ce OTpasusl JUPEKTHO BbPXY HETHHUTE aKTHBH, JOKOJKOTO JBJTOBUTE LIEHHH KHHKa ca
knacuuuupany KaTo GUHAHCOBY aKTHBH 110 CIIpaBeJIMBa CTOMHOCT Npe3 Apyrus BceoOXBaTeH I0X0/

U TdXHaTa IIpeOoleHKa C€ OTHHUTa AUPEKTHO KATO KOMIIOHEHT OT TsX. To3u e('beKT 61 Oun CICOHHUAT:

31.12.2024 31.12.2023

BGN’000 BGN’000
Hernu axktuBu (npe3 Ipyr KOMIIOHEHT Ha BCEOOXBATHUS TOXOX —
npeoueHbueH pesepB MA) — ypenuueHue 3 e
HetHu axTuBH (TIpe3 Ipyr KOMIIOHEHT HA BCEOOXBATHUSA JOXOJ —
(115) (115)

npeoneHbueH pe3eps DA) — HamaneHue

PrkoBojcTBOTO Ha ['pynara He € pa3riiexano Bb3MOXXHOCTTA 38 HHBECTHLMH B KOPIIOPAaTUBHH
ABITOBH HHCTPYMEHTH NOPAAX HEIPHEMIIHBHS KPEIUTEH PUCK U HUCKATA JTHKBHIHOCT.

PukoBoactBoro Ha I'pynara e HanpaBwio aHaiu3 Ha Ou3HeC Mojena W creuudukara Ha
ABJATOCPOYHUTE HAHHM KHIDKA U € NIPELIEHHIIO, Ye Te CE IbPKAT U U3MOJI3BAT C LN KaKTo 3a chOupaHe
Ha JIOrOBOPHMTE MapU4HH NOTOLH, TaKa U 3a npojax0baTa 1 Nopaxaar mapyMyYHH MOTOLM HA KOHKPETHH
JlaTH, KOUTO MPEACTAB/ISABAT CaMO NAaliaHHs Ha [JIaBHULATA U JIMXBAaTa BbPXY HEH3IbJDKEHATA CyMa Ha
rmaBHuUara. B pesynTaT Ha TO3M aHaIM3 IbLIFOCPOYHHTE ABJTOBU HHCTPYMEHTH Ca KIacHpUUUpaHU
KaTo (MHAHCOBY AKTUBH, OTUHTAHH MO CIpaBeIMBA CTOMHOCT Npe3 Apyris BCEOOXABTEH JOXO/,

Kpeoumen puck

OcHoBHHTe (MHAHCOBH aKTMBM Ha Jero3uTapa ca noa dopMara Ha NMapu4HM CPEACTBa, MO
TEKYLUM ¥ JENO3UTHH GAHKOBH CMETKH, ABJITOCPOYHH ABJITOBM MHBECTHUUMM M ThPIOBCKHM H APYrd
KpPaTKOCPOYHHU B3eMaHHSI.

KpeanTHuaT puck € cBbp3aH C pucka HSKOM OT KOHTpareHTuTe Ha I'pynata na He Obae B

CBCTOSIHUE Jla U3IThJIHM M3LSIIO M B 00HYaiiHO NPEABUIACHUTE CPOKOBE 3a4bJDKEHHATA CH KbM HEd.
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I'PYIIA HEHTPAJIEH JEIIO3UTAP
IPUWIOKEHUA KbM KOHCOJIUINPAHUS ®PHHAHCOB OTUYET 3A 2024 TOAUHA

TbproeeckuTe B3eMaHus ca NpeICTaBeHH B OTHETA 32 (PUHAHCOBOTO ChCTOSHUE B HETEH pasMmep, cien
NpucrajaHe Ha HavucieHHTe OOE3LEHKH Mo TpyAHocbOMpaemu B3eMaHus. TakuBa 0GE3LEHKH ca
HarnpaBeHH 32 B3eMaHusl, P KOMTO ce HabroaaBaT CbOUTHUS U YCIOBHUS, UACHTU(DHIMpAIM 3ary6u OT
HECHOMPAEMOCT CBIJIACHO MpPEAMIUSH OMUT. 3a LenTa pbKOBOACTBOTO Ha [pymara e pa3spaGoTHIIO
CHCTEMA OT KPUTEPHH 3a IPYNHPAHE HA HEHHUTE KOHTPAreHTH U Pecil. 3a OLleHKa Ha chOUpaeMocTTa Ha
B3eMaHMsATa OT TAX, BKJl. HEOOXOAMMOCTTA OT NpH3HAaBaHe Ha 00e3LEHKAa W H3YHCISIBAHE HA HEMHHS
pasmep.

I'pynara HsmMa 3HauMTENHA KOHUEHTPALKs Ha KPSAUTEH PUCK.

HpyXecTBOTO-Maiika KaTo Aemo3uTap U3BbPIIBA CIELMATU3UPaH BUI YCIYTH, MO-rOjsMara
4acT OT KOMTO Ce OCBHLIECTBSABAT CJle] 3alTalliaiHe Ha CbOTBETHATA TaKCa.

C10upaeMoCTTa Ha B3EMaHUATA C& KOHTPOJNMPA TEKYIO M CTPHKTHO OT OTAEN ,Peructpu” u
otzen ,,CHETOBOACTBO” Ha JpYKECTBOTO-Maiika, ChIIIaCHO yCTaHOBEHATa MOJWTHKAa Ha ['pynara. 3a
LeJITa €XEAHEBHO Ce TpaBM IIperje] Ha OTKPUTUTE MO3MLMHU IO KIHUEHTH, KAKTO W TIOJy4EHHTE

NOCTBINJIEHHS, KAaTO C€ U3BHLPIIBA PABHEHUE U aHAJIN3.

I'pynata ¢ npuena na u3mos3Ba MaTpula 3a NPOBU3UpPaHe HAa OOE3LEHKH OT OUaKBAHUTE
KPEIUTHH 3aryOU Ha ThProBCKHTE B3eMaHus. [locneaHurte ca rpynupand B rpynu (noprdeinn) or

pa3InyH{A CErMEHTH KIIUEHTU, KOUTO UMAT CXOJHHU XapaKTUPUCTUKH.

3a Bcekn oTeneH noprdeiin ce pa3paboTBa OTACNHA MaTPULA. 3aI0XKEHNTE BbB BCAKA MATPULIA
NPOLEHTH Ce onpelensT Ha 6a3a AHUTE HA MPOCPOUHME, MUTPALIHOHHH KOe(hHIHMEHTH, OTpa3ABallH
BEPOSTHOCTHTE €JHO B3eMaHe Ja POrpecupa B CBOETO NMPOCPOUME JI0 30HAT2 Ha UKOHOMHUHYECKATa
3ary0a, ¥ IpoueHTa Ha kpaifHata 3aryba. OGuuaiito, ['pynara npuema, ue narata Ha HKOHOMHYECKATa
3aryba ot HechbMpaemocT Bb3HHKBa ciie 180 JHM OT MbpBHUs A€H Ha npocpoure. CamuTe NPOLEHTH Ce
H3YHCNIABAT M-PBOHAYAIHO HA 0234 CTOPUYECKH JaHHH, HabnoaBaHu oT I'pynara, 3a nepuoj MoHe OT
3 roauHy cnpsmo garata Ha GUHaHCOBUs OTHeT. J[OMBIHUTEINHO, Te C& KOPUTHUPAT upe3 BKIIOUBAHE Ha
Bb3MOXHH edoexm& OT BJIMSIHHETO Ha NPOTHO3U 32 Makpo(haKTOpH, KOTaTO W 32 KOUTO € YCTaHOBEHa
CTaTUCTHYECKA KOpENaLus, Y& W3MEHEHUETO B TAXHOTO MOBeJACHHE MOXE A3 OKaXKE ChLIECTBEHO
BITMSAHHE HA CTIOCOOHOCTTA Ha KIHEHTHUTE Jia OOCIY)KBAT M YPEXKAAT 3aAbJIKEHHATA CH.

['pynata perynsipHO aHanu3Mpa MAaKpPOMKOHOMHUYECKMTE [OKa3aTENd Ha CTpaHata |
CTONIAHCKaTa Cpela, B KOSATO HEHHMTE KIMEHTH ONMEpUpAT W mpepasriiex]a OLEHKAaTa CH OTHOCHO
NOTCHUHAIHOTO BJIMSHUE BbPXY HeitHata AeHHOCT Npu Bb3MOXXHH MPOMEHH B KITIOUOBH WHJIMKATODH,
KOUTO HalJtoaBa.

Bcuuku apyru B3eMaHus, ChC criel(uyueH KpeauTeH pUCK, ce HabioaBaT Mpsiko U TEKYLLO OT

PBKOBOACTBATA HAa ApPYyXKECTBara.
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I'PYITA HEHTPAJIEH JEIIO3UTAP

MNPUIOKEHHUA KbM KOHCOJHIUPAHUSA ®PUHAHCOB OTYET 3A 2024 TOIJHHA

Jlpnrosute WHCTpYMeHTH Ha [pynara nmo crnpaBemsiiBa CTOHHOCT Ipe3 ApYrus BceoOXBaTeH
JIOXOJ1 BKJIIOUBAT eAMHCTBEHO IbPIKABHU OOIUTalUK, KOMTO Ca ONPE/IeNIeH! KaTo Hali-BICOKa KaTeropus
MHBECTHLIMH (MHOTO 100pH 1 100pH) oT Bloomberg u ciienoBarenHo, ce CUMTAT 32 MHBECTHULUK C HUCHK
KpenuTeH puck. PbkoBoacTBoTO Ha ['pynara Tekylwo cienu pedTHHruTe, onpeaenedu ot Bloomberg,
KaKTO 32 ONpeJIENsHE HAa KPEAUTHHAT PUCK Ha XbATOBHST HHCTPYMEHT, TaKa U 3a TPUOJIM3UTENHA OLIEHKa
Ha OYaKBaHUTE KPEJUTHH 3aryou.

[TapuunnTe OnepauMy ca OrpaHU4eHH 10 HSIKONKO MbpBOKIACHH O6anuku ([Ipunoocenue Ne 21) ¢
BHCOKa penyTalus 1 TNKBUAHA cTaONIHOCT. JIONBIHUTENHO KPEAUTHATA EKCIIO3UIMS B GaHKU TEKYILO
ce clely U aHaJIu3upa ¢ el eheKTHBHO U3MON3BaHe Ha MapHYHUTE CPEACTBRA.

I'pynara u3aMeppa KpeAUTHUAT PUCK HA MAPUUHUTE CPEICTBA B OAHKH 4pe3 KPeIUTHUS PEHTHHT
Ha 0aHKata — KOHTpareHT, KaTo € Ipueno, 4e (UHAHCOBM WHCTPYMEHTH C ONpelesieH BhLHILIEH
,»AHBECTULIMOHEH KPEANTEH PEHTHHI" UMaT HUCHK KpeAuTeH puck. ObuyaiiHo 151 paboTu ¢ 6aHKH, KOUTO
MMaT TakbB pefiTHHT. 3a Te3u UHCTpyMeHTH I'pynara uzumcnsipa 12 MeceuHH OYaKBaHHM KPeOuTHH
3arybu. baHku ¢ peHTHHT 110X MHBECTULMOHHHUS KPeJUTEH PEHTUHT ce IPHUeMa, Y€ € HANUIE 3HAYUTENHO
HapacTBaHE Ha KPEAUTHHS PUCK.

3a onpepensHe Ha KPEeAUTEH PEUTUHr M BEPOATHOCTTA OT HEM3MbJiHeHHe I'pynara u3onsea
uHbopMaLus OT BhHIIHA peliTuHroBa areHuuss - Moody’s, Fitch, S&P, BCRA u Bloomberg, umsto
METOLOJIONUS € YTBbPACHa H CbBMECTHMA B CBETOBEH U eBponelicky maiab. Ha 6a3ara Ha peiituHra, To
npunara u peepeHTHHTE 3a To31 peHTUHT PD (BepOSTHOCTH 32 HeusmbiHeHue ). OUakBaHUTE KPEMTHU
3aryOu ce M34MC/IaBaT KaTo ce npuiarar taka ycraHoseHute PD u LGD (3arybu npd Heu3mbJHEHue),
H34HCIICHH KaTo ca [IPUCIAJHATH CTOIHHOCTUTE HAa rapaHTHPaHU W/UIIH 3aCTPAXOBAHH CYMH.

3a orpany4aBaHe Ha pUCKa OTHOCHO [IAPHYHUTE CPECTBA U MPEAOCTABEHHU JIEMO3UTH, IIOHTHKA
Ha ['pynara e ga ru pasnpenens Mo TeKyLId CMETKH U JIENO3UTH C Pa3JIM4EH CPOK B pa3jinuHu OaHKOBH
HHCTUTYLHH B bbirapus, ¢ BucOka pemyrtaiusi U JokazaHa HaAeXIHOCT, ¢ KOETO H30srBa TAXHaTa
KOHLIEHTpALKs B €1HA (PHHAHCOBA UHCTHTYLIHA.

OuakBaHUTE KPEAUTHH 3aryby ce H3YMCISBAT Ha JIaTaTa Ha BCEKH OTUYETEH MEPHO.

JTuxeuoen puck

JIMKBUIHMAT PUCK Ce U3pa3siBa B HeraTUBHarTa cuTyanus I'pynara aa He ObAe B ChCTOSHHE Ja
nocpewiHe O€3yCIOBHO BCHYKH CBOM 3aIbIDKEHHMS CBIVIACHO TEXHUS Mnajex. s mnposexia
KOHCEpBaTHBHA MOJMTUKA IO YNpaBieHHe Ha JIMKBUJHOCTTA, 4pe3 KOATO NOCTOSHHO MOAIbPKA
olTUMaleH JMKBHJEH 3arac napu4HH CpeAcTBa, 0o0pa crnocobHOCT Ha (JMHAHCUpAHE HA CTONAHCKATA
CH I HOCT, OCBILECTBSABA TOCTOSHHO KOHTPOJHO HabroAeH e Ha ()aKTUYECKUTE H IPOTHO3HH NapUUHK
NOTOLUM MO MNEPUOAM Hamped W MONAbpXAaHE Ha PAaBHOBECHE MEXIYy MaTYPHTETHHTE TpaHHLU Ha

aKTUBUTE M nacuBUTe Ha ['pynara. ['pynara renepupa 1 pasnonara ¢ JOCTaTbYHO COOCTBEHH OGOPOTHH
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I'PYIIA IUEHTPAJIEH JEIIO3UTAP
IMPUWIOXKEHMA KbBM KOHCOJIMAUPAHUS ®UTHAHCOB OTYET 3A 2024 TrOJANMHA

CpelcTBa M HAMA HEOOXOAMMOCT OT MpHBJEYEHH CPEJCTBA 3a H3BbPLIBAHE HA ONEpaTUBHATA CH
neiHoct. Tekyllo MaTypuUTeTBT M CBOCBPEMEHHOTO OCBILIECTBSBAHE HA IUIAIIAHUATA CE CNIEAHM OT
(HHaHCOBO-CUETOBOJHUS OTEN Ha BCSIKO APYXECTBO, KATO CE MOAAbPKA eXeHEBHa HH(OpMaLHUs 32
HaJIMYHHTE MapUYHU CPEACTBA M NpeAcTosuTe muamanus. CBOOOIHUTE CpeacTBa Ce MHBECTHPAT B
CPOYHHM JACMO3UTH Npu OGaHky, ¢ obHuyaeH OpHrMHANEH MaTyputeT OoT 1-12 Meceua W Obarapcku
AbpXKABHY OOJMralpy, CUUTaHW 32 CPAaBHUTENTHO HMCKOPUCKOBM HHCTPYMEHTH, IPH OTHOCHTENHO
BHCOKA JOXOAHOCT.

ITo-gony ca npexacraBeHn (MHAHCOBHTE HEACPMBATMBHM nacuBd Ha ['pynata B Kpas Ha
OTYETHHUS [IEPUOJ, IPYIMPaHH [0 OCTATbYEH MATYPHUTET, ONpPENEseH CIPSIMO JOTOBOPEHHS MATypPUTET
¥ mapuyHu nortouH. Tabnuuara e u3rorseHa Ha 6a3a Ha HENUCKOHTUPAHK APHYHY MOTOUM U Hall-paHHa

JaTa, Ha KOATO 3albJDKEHUETO € U3UCKYEMO. CyMI/ITe BKJIFOUBAT INIaBHH UM H JIKXBH.

BGN 000 Ha 00 I m. omloo om3m omém. om22. O6wo

31 aexemBpu 2024 roauna sudicoane 3m 00 6 M. dola 0052
*

Qunancoeu nacuei

THproBeku 3a0bIKEHUS - 268 - - - - 268
3anbIUKEHHs KbM TPETH JIHIA 1,112 - - - - - 1,112
;ﬁﬂmeﬂm no Napauunoxen 88 ) ) } - - 88
3agbmkenus o GI'C* 1,240 - - - - - 1,240
3axbILKEHHS 110 IM3UHT - 1 3 1 - - 5
JIpyrH TeKyIY 3ab/KEHAs 90 - - - 90
O61o punancoBy Nacupu 2,530 269 3 1 - - 2,803
BGN 000 Ha 00 I m. om | om 3 M. om 6 M. om22. Ob6uwio

31 nexemepu 2023 roauna sudicoane 0o 3 00 6 M. dola doS5a.

* M.

Dunancoeu nacusu

Kparkocpounu GaHKOBH 3aeMu - 231 - - - - 231
3aab/DKEHUS KbM TPETH JHIA 554 - - - - - 554
3appmxeHus no [apanunonen 83 ) } ) - - 83
¢oun*

3anpmxenus no GI'C* 1,127 - - - - - 1,127
3agpmKeHus MO IN3HHT - 3 4 3 10
Jpyr# TeKy1y 3aab/KEHAS 58 - - - 58
O6wo ¢puHaHCOBN NacuBu 1,822 234 4 3 - - 2,063

*Cymume ca usuckyemu npu omnuceéane Ha unenoseme (lpunoscenue Ne 2.14)
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I'PYIIA HEHTPAJIEH JEIIO3UTAP

MMPAJIOXKEHHSI KbM KOHCOJIMANPAHNS PHHAHCOB OTYET 3A 2024 T'OANHA

PUCK HA TUXGOHOCHUmME NAPUYHI HOMOUU

B cTpykTypara Ha akTHBUTE M MacUBATE Ha ['pynara OCHOBHUTE JIMXBOHOCHM (DHHAHCOBU
UHCTPYMEHTH Cca NapHUuHHTE CPEJCTBA 10 TEKYIU OaHKOBU CMETKH, MPEAOCTABEHH CPOUHH OaHKOBU
JIEMIO3UTH U OBJIrapCKy IbPXKaBHU LIEHHH KHUKA. 3aTOBA MPUXOUTE U ONIEPATUBHUTE NAPHUYHH MOTOLH
ca caMo JI0 U3BECTHA CTeTeH IOBIUSHH OT IPOMEHUTE B Ia3apHUTE JIUXBEHH paBHUIIA. OCHOBHATA YaCT
OT JIMXBOHOCHUTE aKTHBHU (JIEIIO3UTUTE B OaHKM U OBJIrapcku LEeHHHM KHIKA) ca ¢ QUKCUpaH JUXBEH
MPOUEHT, KOUTO ce 3ana3Ba HEMPOMEHEH JO Najlexa Ha ChbOTBETHHUS aKTUB.

Koem 31.12.2024 r. I'pynara He € U30OXKEHA Ha JIMXBEH PUCK OT CBOUTE ABJITOCPOUYHH H

KpaTKOCPOYHH 3aAbJDKCHU, 3al10TO TE Ca obuuaiiHo TBProOBCKHU U HE Ca JIMXBOHOCHHU..

Ynpaenenue na kanumanoeus puck

C ynpasnennero Ha kanurtana ['pynaTta uenu Aa ch3faBa M MOAABPKA BB3MOXHOCTH TS Aa
NpoAbIDKM Ja GYHKUHOHMpA KaTo JAeHcTBalllo MNpEeAnpusiTHE M Ja OCUrypsiBa CBOTBETHATa
BB3BPBILAEMOCT Ha HMHBECTUPAHUTE CPEACTBA HA AKUMOHEPHTE W CTOMNAHCKH IOJ3M Ha JpPYTUTE
3aHHTEPECOBaHH JIMLA M y4aCTHHLM B HeHHMS OU3HEC, KaKTo U Ja NOJUrbpika ONTHMAlHA KanuTanoBa
CTPYKTYpa, 3a Ja Ce PeAylHpar pa3sxojute 3a kanutai. IIpe3 2024 r. crparerusira Ha PhKOBOACTBOTO
Ha ['pynara e fa ce paboTH M3LSIIO CbC COOCTBEHHU CpPEACTBa, FreHepUpaHy OT CToNaHcKarta # aedHocr,
6e3 Aa Moa3Ba NPHBJEYEHH 3a€MHH CPEJCTBA.

I"'pynarta Texy1io Habar0aBa OCUIyPEHOCTTA H CTPYKTYpaTa Ha KanuTtana cu. XapakTepHOTO 3a
Hes €, ye TS TPaJULHMOHHO PuHAHCHpa NEeHHOCTTa CH OT COOCTBEHUTE CH IeHepUpaHt reyanou 1 4pes

CBOMTE aKLIMOHEDPHY, 6e3 U3Moa3BaHe Ha ABJIN'OB Kanurall.

Cnpaseonuea cmoiinocm

Konuenuuara 3a cnpaBepjiMBaTa CTOHHOCT MNpennojiara pealu3dpaHe Ha (GUHAHCOBH
MHCTPYMEHTH 4pe3 npojax6a Ha 6a3a no3uuusaTa, NPeANOJOKEeHHITa U NMPEIEHKUTE Ha He3aBUCUMU
na3apHd YYaCTHULM Ha OCHOBEH WM Hail-U3rofieH 3a JaJeH aKTHB WM [acHB Ma3ap. 3a CBOMTE
(pMHAHCOBM aKTHBH M MacuBu [ pynaTa NpHeMa KATO OCHOBEH nasap ¢uHaHcoBUTE Ma3apy B brirapus.
3aroBa ChpaBe]JIMBaTa CTOMHOCT Ha IbDKAHUTE ThPryeMH LEHHM KHIKa ce Omnpenens Ha 0asa
MOCTUIHATY KOTHPOBKHM Ha TE3U I1a3apy ¥ mybiuyHaTa MHgopMauus 3a Tax. B noseuerto ciyyan, obave,
0COOEHO 10 OTHOLIEHUE HA TbPrOBCKUTE U APYT'H KPATKOCPOUYHH B3EMaHHUS U 3aIbJDKEHHS, M OAHKOBUTE
Aeno3uTy, ['pynara oyaksa ga peanusupa Te3u GUHAHCOBH aKTHBH 4YpE3 TSXHOTO LSJIOCTHO OOPaTHO
M3IJIALIAHE WM PECIL. MOracsBaHe BbB BPEMETO. 3aTOBA T€ CE€ NPEJCTABAT I10 TAXHATA aMOPTU3UPYyEMa

CTOHHOCT.
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I'PYIA IEHTPAJIEH JENO3ATAP

IIPWIOKEHHAA KbM KOHCOJIHJ.{EPAHIBI OPUHAHCOB OT‘IET 3A 2024 TOJAHA

Chmo Taka, ronsMara 4act OT (PMHAHCOBHTE aKTHBH M IIACHBM Ca KPaTKOCPOYHH IIO CBOSTA
CBIHOCT (ThPrOBCKH B3€MaHHs, GaHKOBH JCTO3NTH H THPrOBCKH 3a[bIDKEHHUS) U IIOPal TOBA TAXHATA
ClIpaBe/yIHBA CTORHOCT MOJKeE Ja Ce npHeme, e € NpHOIH3UTENHO paBHA Ha 6anaHcoBaTa UM CTOMHOCT.

JIOKOJIKOTO BCE OlIe HE ChIIECTBYBA JOCTATHYHO [Ia3apeH OMUT, CTAGHIIHOCT M IAKBAJHOCT 34
IIOKYIIKH X 1poAax6u Ha HiKoW (MHAHCOBHM aKTHBH M NACHBH, 33 TAX HAMA NOCTATHYHO M HANEHKITHH
KOTHPOBKM HA IIa3apHY LEHH., P'LKOBOJICTBOTO Ha I'pynara cumta, 4e mpu cxmecrnyBaUmTe 1o
HACTOsIIEM OOCTOSTENCTBA npencraBeHnTe B OT4eTra 3a (PHHAHCOBOTO CHCTOSHHE OLEHKH HA
(rHAHCOBHTE aKTHBH U [TACHBH Ca BE3MOKHO Haif-HaJeKIHHU, aeKBaTHH U JOCTOBEPHH 32 LIEIUTE Ha

¢uHaHCOBaTa OTYETHOCT.

31. CBbP3AHH JIUTIA M CAEJKHA ChC CBbP3AHU JINITA

Ocnosen akyuonep na Opyscecmeomo-maixa- -

JTspxaBara upe3s MunucrepcTso Ha ¢unancute. (M®) nputexasa 43.70% OT aKkIuHTE B
OCHOBHHUS aKIUOHepeH kanuTain Ha [leHTpanen nemosutap AJl u 3aexHo ¢ gbpkanute or M@ akuuu ot

kanuTana Ha Benrapcka donnosa 6opca AJl, ©Ma CTaTyT Ha OCHOBEH aKIIHOHED.

IIpeonpusmue ¢ keanuguyupano ywacmue om cmpana Ha Obpicasama

JppxaBara upe3 MununcTepcTBO Ha PUHAHCHTE, ﬁpmexcaBa 50.05 % ot aKIUATE B OCHOBHHS
axnuoHepeH xanuTanl Ha Bearapcka ¢omrnosa bopca A/l u nmpuTexaBa KOHTPOJIHO BIUSHHE BBPXY
duBascoBaTa u onepamBHaTa nomtuka Ha I pynaTa /koHTpOIN/. Hocnezmom € CBBpP3aHO JIHNE C
Lentpanen nenosurap AJl, JOKOJIKOTO H B JiBETE ,upyncecma JbPKABATA MMA KBAIH(DHLEPAHO yuacrre
U o6mu npencmanrenn (mupexTopH) B ChBETHTE Ha AMpekTOopHuTe HM. Briarapeka @onnosa bopca AJl
'OT CBOSI CTPaHa CBILO € aKIHOHEP B LIeHTpanéH menosutap AJl ¢ 4.51 % aKnHOHEPHO yUacTHe.

brarapcka HesaBucuma eHepruiiia 6opca EAJ] u @aitnenmsin Mapker Cepeucu3z EOO/] ca
CBBP3aHH JMIIA, Thil kaTo ca XBINEpHU ApyxKecTBa Ha bearapcka ®onposa bopea AJ - npeanipusTue ¢

KBaNM(UIUPAHO ydacTHe /KORTPOJ/ OT CTpaHa Ha AbPXKABaTa.
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TPYIA IIEHTPAJIEH TEHO3ATAP

OPHJIOXEHWS KbM KOHCOJIHAAUPAHAS ®PUHAHCOB OTYET 3A 2024 'OJAUHA

COenxu cvc cevpzanu auya

IIpopa:x0u Ha cBLP3aHA

Hna Buo cevp3anocm 2024 2023
BGN ‘000 BGN ‘000
AIMAHHCTpATHBHH, Hpeanpnsaae o
CYETOBOJHH yCIyTH K KBAMQHUEPAHO yiacTHE 552 476
6 /KOHTpOJY OT CTpaHa Ha
I/IHfl)OpIIVIaI.IHOHHO oOciyxBane EpaBATa
CueToBOHH, JIBIepHn ApyxKecTBa Ha
~ TpepnpusATHE C
4IMUHHCIPATHBHH U yCIyTH [0~ kBanuGUUHpPaHO yyacTue 1,692 1,630
yIpaBieHHe Ha NapHYHH /korTpon/ oT cTpana Ha
CpeAcCTBa IBpaBaTa
AZMUHHCTPATUBHM 1 CBBMECTHO IPY>KECTBO 2 -
CUYETOBOJHH YCIyTH
JBOiepHo ApyXeCTBO Ha
HPEANpPUATHE C '
KoHCyJITaHTCKH yCIyI'®t KBaM(HIUPAHO yIacTHE 30 . 60
/koHTpOJ/ OT CTpaHa Ha
IOBbpoKaBaTa
Ilokynku oT cBbP3aHH JIHIA Buo cevp3anocm 2024 2023
BGN ‘000 BGN ‘000
JBbIMepHO ApYXECTBO Ha
TIpEeANIPHATHE C
VYenyra KBIU(UIMPAHO YUACTHE 8 8
/xoHTpON/ OT CTpaBa Ha
IObpKaBaTa
Ipemmpusatue ¢ :
‘kBambHUIMpaHoO yyacTue n
chyru /KOHTpOJ/ OT CTpaHa Ha 2 )
IbpiKaBsara ’
Yenyru CBBMECTHO JPYIKECTBO 2 -
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I'PYIIA HEHTPAJIEH AENO3HUTAP

IMPUJIOKEHUA KbM KOHCOJINANPAHUSI PUHAHCOB OTYET 3A 2024 TOTUHA

Pazuemu covc C8bp3AHU IUYa

Buo cevpzanocm Buo na pasuema 31.12.2024 31.12.2023
BGN’000 BGN’000

Tlpennpustue ¢
KkBaTHpHULIHpaHO
ydacTHe /KOHTpod/ OT
CTpaHa Ha JbpiKaBata

TBproecku B3eMaHus 34 68

JblepHu APY>KeCTBa Ha
IpeanpusTie ¢
TobproBcku B3eMaHus KBanupHIMpaHo 22 133
yuacTue /KOHTpOi/ OT
CTpaHa Ha JIbpkaBara

Tlpennpustue c

KkBanuduLMpaHo 2
y4acTHe /KOHTpos/ OT

CTpaHa Ha JbprKaBaTta

TBproeeku 3a1bHKCHUS

JmiepHu npyxecTea Ha
HpeanpusiTHe C
TBproeeku 3anbKeHUs KBaJIHPUIIMPAHO 1 -
y4acTue /KOHTpon/ OT
CTpaHa Ha JbpiKaBara .

B3emaHusTa 1 3a1bJKEHHUATA Ca KPATKOCPOYHH H B JIEBA.
Buvsuazpasicoenus na knouosus ynpaeiencku nepconan
C1CTaBbT Ha KIIO4OBYSI YIIPAaBICHCKH NEPCOHAI € ortoBecTed B IIpunooicenue Ne 1. 1.
3anjature U JpyrdTe KpaTKOCPOUHH JOXOIM Ha KITIOYOBHS yIpaBlIeHCKH nepcoHa 3a 2024 r.
BH3/13aT Ha 479 xun.as. (2023 r.: 378 xun.Jg.), B T.4.:
e Texywmu Bp3Harpaxaenus: 464 xun.ns. (2023 r.: 367 xui.us.)

e OcurypoBku: 15 xun.s. (2023 r.: 11 xun.us.).
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I'PYIIA JEHTPAJIEH JEITIO3UTAP

NPUJIOXKEHHUSA KbM KOHCOJIMAUPAHUA ®PUHAHCOB OTHET 3A 2024 TOAUHA

32. JIA3UHOT

B KOHCOJMUANPpaHUA OTHECT 3a ¢)HHaHCOBOTO CbCTOSSHHUE Ca NpeACTABCHU CJIEAHUTE 00eKTH 1

CYMH, CBbpP3aHH C JOrOBOPH 3a JIM3UHT:

AKTUBM ,IDABO H& MOJN3BaHE™ - BKIIIOUEHH Ca B KOHCOJMAMpaHHsS OTYET 3a (HPHHAHCOBO

CbCTOSHME KbM HMOTH, MallMHU ¥ 00OpyaBaHe —,3eMH U Crpafgu” M ,,TPaHCMOPTHH CpPeAcTBa‘

(Ilpunooicerue Nel2).

OT4eTHA CTOHHOCT

1 anyapu

Y BeuueHUs/ npraoOUTH
Hamanenusi/otncanu

31 oexemepu

Hatpynana amopru3anus
1 anyapu

Hauuncnena/(otnucana) amopru3zanus 3a
ropuHara

31 oexemepu

Banancosa croiiHoeT Ha 31 nekeMBpH
(IIpunosrcenue Ne 12)

3aqbJKEHHTA 10 JIU3UHT KbM 31 JEKEMBPHU Ca KaKToO CJic/iBa:

1 anyapu
VYBenuueHns
Hauucnena nuxsa
[Tnamanus
31 oexemepu

B T.4.
JAbarocpoyna yacr

KpaTtkocpouna yact

Capadu Tpancnopmuu Czpadu Tpancnopmnu
cpedcmea cpedcmea
2024 2024 2023 2023
BGN’000 BGN’000 BGN’000 BGN’000
1) ; i ]
- 27 41 27
41 17 28 10
(41) 8 13 .
- 25 41 17
) 2 - 10
2024 2023
BGN’000 BGN’000
10 30
3 -
- 1
@®) @1)
5 10
S 10
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I'PYIIA LIEHTPAJIEH JENIO3UTAP
HNPUWIOKEHHA KbM KOHCOJIMAUPAHHUSA ®UHAHCOB OTYET 3A 2024 TOJUHA

Pazxozm, MMPpU3HATU B KOHCOJIMAHUPAHHS OTUYET 32 BCe0OXBATHUS JAOXO0.

2024 2023

BGN’000 BGN’000

Pa3xoy 3a aMOpPTU3aLMU Ha AKTHBH ,,IPABO HA 1ON3BAHE™ 8 20
(MCOO 16) — Ipunoacenue Ne 12

Pa3sxonu 3a auxBu 32 3aab/oKeHusTa 1o ausuar — MCOO 16 5 {

(BxyIOYEHH BB (DMHAHCOBUTE pasxon) — [punoocerue Ne9
OO1muAT U3XOAALL NAPUUEH NOTOK MO JOTOBOPH 3a IM3MHT KbM 31 nekemBpu 2024 1. e B

pasmep Ha 8 xuu. nB. (2023 r.: 21 xun. 1B.).

33. CbBUTHS CIEJX KPASI HA OTUETHHUS IEPUO/

He ca nactenunu C'b6I/ITI/l$I, KOHTO Aa HaJIaraT JOIBJIHUTEIIHY KOPCKUHH W/WITH OMOBECTSABAHUSA

B KOHCO/IMAMpaHUs (UMHAHCOB OTYET Ha ['pynara 3a ropuHara, 3aBbpiiBalya Ha 31 gexkemspu 2024 r.
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I'p. Cous
yi. “Tpu ymmm” N6 et 4
IHEHTPAJIEH JEITO3UTAP

Tenedon : (+359 2) 939 19 81
(+359 2) 400 12 41

daxc: (+359 2) 939 1998
(+359 2) 400 12 56

e-mail: info@csd-bg.bg
www.csd-bg.bg




