loguieH (pMHAHCOB OTYET
U JOKJAA 3a 1eMHOCTTA HA

IEHTPATIEH TENOSHTAP AT

3a 2025 roquna




MEHTPAJIEH JETIO3WTAP AJT

CrBer HA AHpPEKTOpHTE:
IIpeacenaten Ha C/:

Unenose Ha CJ;

M3nbaHATEIeH AHpeKTOp

ChcTaBuTET:

Anpec Ha ynpasJjeHue:

Onanrop:

AmnocToJ ATIoCT0J10B
TI'eopru Kapanx:xos
Hansa lackanosa

Teogopa Panrenosa
Anren PaGagxuiickn

I'eoprn Kapan:xos

Hcxpen Huxonos, Jupexrop "®Punancu n axMuancrpanus"

rp. Codus
yia. Tpn ymn Ne6

BJIO BBJITAPHS OO




I'ogumen noxaan

3a JeNHOCTTA

Ha IlenTpaJsien nenozurtap 3a 2025 r.




Covovparcanue

Joxnag 3a geitHocTTa

Brrenenne

HNudopmartus 3a JlpyxecTBOTO

IIpaBHa pamka

MexayHapo H¥ OTHONICHHS U IPOEKTH

Twprosus

Yeryru 3a eMUTEHTH B 00CITyXKBaHe Ha KOPIIOPaTUBHY JeHCTBUSA

ObcyxBaHe Ha 0COOEHY 3aJ1031 U JPYTH 00e31eUeHUS

YrpapneHye Ha pUCKa, ¢)ﬁHaHCOBI/I [IOKa3aTesy U APYT'H 3HAYMMHU aCleKTH OT
IeHHOCTTa

Crbutus cnen Kpas Ha OTYETHUSA IIEPHOL,

O N W W

12

14
14

16



|
BrBenenne I

Hacrosmuar poxan e paspaboTeH B CHOTBETCTBHE ¢ W, 139, am. 2 oT 3akoHa 3a

ImyOGIMYHOTO IpeAsarane Ha IICHHH KHIDKa U 4i1. 39 oT 3akoHa 3a CYETOBOACTBOTO. oM

ChIbpKa JaHHM 3a JeitHocTra M (UHAHCOBHA OT4eT Ha ,lleHTpanen memosutap” AJl /L1

AJl/IpyxectBoto KbM 31.12.2025 1.

JoknansT npenocraBs wHpoOpManusa 3a pe3yNTaTHTE OT AEHHOCTTA HA ,

\LlenTpanen

nenosutap* Al mpe3 2025 r., KOHKpETHU NaHHHU, aHAIM3HM U W3Bo . OdepTaHn €& OCHOBHHT®

|
TEHJACHIIUN B DPas’BUTHCTO Ha KallUTAJIOBHA IIa3ap, KAKTO H HSIBIHCHHCTO Ha ICIHUTC H

IIPUHOPUTETUTE Ha APYKECTBOTO 3a TCKyliara roguHa.

Nudopmanns 3a Apy:kecTBOTO

»LIeHTpaneH nemno3utap” AJ] € THProBCKO APYXKECTBO, CH3NAJCHO Mpe3

IIOAABPIKAHE Ha HaIlMOHAIHATa PpEerucTpalfionHa CHCTEMa B CHCTEMa 3a

1996 r. 3a
CETBJIMEHT

KOpHopaTUBHY OE3HAIMYHHM LIEHHHM KHIXKa. J[pyXKecTBOTO € ChC celaldIne ¢ ajpec Ha

ynpaBneﬁHe rp. Codus, yn. “Tpu yum” Ne 6 U e perucTpupaHo mo peiaa Ha
Teproeckus peructisp ¢ EVMK 121142712,

»LIeHTpaieH aeno3utap® AJl IMa eJHOCTEIIeHHa CHCTeMa Ha YIPaBJICHHUE
Ha paupekropure. Kem 31.12.2025 r. CpBeTHT Ha TUPEKTOPUTE € B CHCTAB:

ArniocTon ATIOCTONIOB — NpejiceaTel;
Bacwun 'oemancku — qieH;

Hans Jlackanosa — 4yeH;

Teonopa AHrenosa — WieH;

Anren Pabaxuiicky — wieH.

3akoHa 3a

cbe ChpBeT

|
|
i
]
!

Ha 26.03.2025 r. B ,IlenTpanen nemosurap” AJ] IOCTBIHE YBemOMIeHHE oT Bacun

I'onemaHckH 3a 0cBOOOXaBaHE OT IBXKHOCTTAa MI3IBIHHUTENEH NUPEKTOP HA ,

LlenTpanexn

nenosurap® AJl, a ga 27.03.2025 r., BBB BpB3Ka ¢ pemenne Ha Hapoaroro csbpanue, ¢ KOeTo

e u36paH 3a npeacegaren Ha Komucusta 3a GUHAHCOB HaA30p, MOAAJIE OCTABKA M K

dTO YJICH Ha

Ceaeta Ha mupextopute. Crell Ta3u AaTa APYKECTBOTO ce IpeacTasissa oT I'eopru Kapampxos

— IIPOKYPHUCT.

Ha 20 mait 2025 r. ce npoBene M3BBRHPEAHO 00MIO CHOpaHHE HA AKIH

OHEpUTE Ha

»LleHTpanen genosurap” AJl. O6moTo chOpanve B3e pelleHHs 3a OCBOOOXKIaBaHe Ha I-H

Bacwun [Nomemancku xato wien Ha ChBera Ha JUPCKTOPHUTE Ha APYXKCCTBO H 3a M

I‘eopm KapaIDKOB KaTo HOB 4ieH Ha ChBeTa Ha JUPEKTOPUTE N0 Kpasd Ha TCKYIIud

300p Ha I'-H
mamar. Ha

20.05.2025 r. CpBera Ha TUPEKTOPHUTE B3¢ PEIICHUE 32 H300p Ha HOB H3MBJIHATENIEH TUPEKTOP.

I'-n I'eopru Kapamxos e Bnucan B TPPUJIHL] xaro usmbpnauTenes qupexrop ua 30.05.2025 r.
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HNudopmanus 3a npuaoduTHTE, IPUTEKABAHAUTE H NPEXBbPJIeHN aKIHH Ha /[pyxKecTBOTO
ot wienosere Ha CJI na I/l A

Unenorere Ha CI[ na 11/ AJl ne ca npupobuBamu npe3 2025r. akuuy Wiy oGIUranyu
Ha JlpyxectBoTo. 3a TAX He ca IPEABUIAEHU NPUBMIECTHH MM H3KIIOYUTEIHH IIpaBa Ja

npuToOUBAaT aKIWHU U oburanuu Ha J[pyxKecTBOTo. ATIOCTON AIIOCTOJIOB IIpUTeXaBa 1 akmus

oT kanutaia Ha “llenTpanen gemosurap” AJl.

NudopManusa OTHOCHO YYacTHETO Ha wWieHoBere Ha CbBera Ha JMPEKTOpHTE B
i

THhPrOBCKH JPYKeCTBA KATO HEOTPAHUIEHO OTTOBOPHH ChAPYKHUIH, IPUTEKABAHETO HA

moBeYe OT 25 HA CTO OT KamHTaJa HA JPYro ApPYKecTBO, KAaKTO H yqacT|ueTo HM B

YIPaBJICHUETO HA JPYIrH APYKECTBA WJIH KOOIICPAIlHH KAaTO0 NPOKYPHCTH, YIIPABHTEIH

HJIHA YICHOBC HA CBbBCTH

AmnocTton AINOCTONIOB HE y4acTBa KaTO HCOTpaHHYCHO OTTOBOPCH CBAPYXXHHK B

€ ThPrOBCKH
1 EOO/,
»Kyanpa“ AJl, ,,Cbcrenn0na buznec Koncynruar OO/ (Henpsiko) 1 ygacTBa B yII

TBHPrOBCKH JIPY)KECTBa, IPUTEKABA ITOBEYE OT 25 Ha CTO OT KalluTajla Ha CISIHUT
npyxecrsa: ,,AJIA korcynt* EOO/, ,,Ctymuo ceBsH xmic* OO[, ,.Eneprpu
paBIIEHHETO
Ha CJIeHUTE APYTH THPrOBCKH ApyxkecTBa: ,, Texcumbank“ All, ,,AJIA KOHcy|JIT“ EOO/I,
,.Ereprpuita® EOO/], ,,bparapcka aconuanus Ha HHBECTUIIMOHHNUTE OaHKEepH, ,, Y HABEPCHTET

IO 3aCTpaxoBaHe U GhHHAHCH".

I'eopru KapanxoB He ydacTBa KaTO HEOTPAaHUYEHO OTTOBOPEH ChAPYXKHUK

JPY)KeCTBa, HE IIPUTEXaBa [oBede OT 25 Ha CTO OT KanMTala Ha APYro ThProBCKO

B ThBPI'OBCKH

JPYXECTBO,

y4acTBa B YIIPaBICHHETO Ha CICIHUTE APYTH THProBCKH ApYyxecTBa: ,bearapcka dbosmosa

6opca“ AL, ,,Kmuwp Exc” AJl, ,,b/] Korcyntu” AL, ,,KonextusHo punancrpane’

‘AI['

Hans JlackaioBa He yJacTBa KaTo HEOTPaHUHIEHO OTTOBOPEH CHAPYXKHHUK B ThPrOBCKH

JpY)XECTBa, He IIPUTEKaBa II0BeYEe OT 25 Ha CTO OT KalUTaA Ha JPYTO ThProBCKO IPYKECTBO

H HC y4acTBa B YIIPaBJICHUCTO Ha APYIH THhPTrOBCKU JPYIKECTBA.

Teomopa AmrenoBa He ydyacTBa KaTO HEOTPAaHHIEHO OTTOBOPEH cx|,upy>1<nm< B

THPrOBCKHU JPYXKECTBA, IPUTCKAaBa IIOBECUE OT 25 Ha CTO OT KanuTajia Ha CICTHUTE TBPrOBCKU

npyxecrea: ,,TA Korcyntuar® EOOJ] m ydacTBa B YIPpPaBIEHHETO Ha CICIHHUTE IPYTd

ATl

APYXKHHK B

TBPrOBCKH JpyxecTBa: ,, | A Korcynrunar EOOJl u ,,KonekrtusHo ¢punancupane

Anren Pabaxuiicku He ydJacTBa KaTo HEOTPaHMYEHO OTIOBOPEH Ch
TBPrOBCKH JIPYXKECTBa, IPUTEXKaBa II0Beve OT 25 Ha CTO OT KallUTajla Ha CJICAHUTE ThPrOBCKH
IpyxectBa: ,,Kaza J{“ OO/ m y4gacTBa B YIpaBICHHETO Ha CICAHHUTE IPYIH

I THPrOBCKH
apyxectsa: ,,Kapon“ Al u ,,Kaza I OO/] '




»LeHTpajieH aeno3uTap” AJ] mommbpxa IEHTpaJCH PErHcThp Ha ICHHW KHIDKA, U
OCBIICCTRSBA, CHITIACHO MIPEIMETA CH Ha IEHHOCT:

1. OcuoBru ycuyrd: 1.1. mbpBOHauYamHa pPEerHCTpalysd B CHCTeMaTa 3a Oe3HAJIMYHM ICHHU
KHIKa; 1.2. mpefocTaBsHe U IOUIbpXKaHe Ha CMETKHUTE 3a IEHHU KHIKa; 1.3. yrpasiiiBaHe Ha
CHCTEMA 3a CETHIMEHT Ha LIEHHYU KHIDKA.

2. Cmomaratenuute yenyrd: 2.1. Yenyrn, cBpp3aHu ¢ YCIIYTH 110 CETHJIMEHT: &) OpraHu3HpaHe
Ha MEXaHW3bM 3a IIPEIOCTAaBSIHE B 3a6M HA ICHHU KHUXa MEXIY YJaCTHUIINTE B CUCTEMATA 32
CETHJIMEHT Ha LICHHHU KHWXKa; 0) IpeoCcTaBsIHe Ha YCIYTH 10 yIIpaBlieHHe Ha 06e3IeUeHns KaTo
areHT Ha YYaCTHMIIUTE B CHCTeMaTa 3a CETHIMEHT Ha IICHHU KHHXa; B) CHIJIACYBaHE HA
MHCTPYKIWH, 38 CETHIIMEHT, IPE/laBaHe Ha MHCTPYKIUH, IIOTBEPXK/IaBaHe C/IEIKH, IPOBEPKa Ha
chenkd. 2.2. YCIOyrH, CBBbP3aHH C PErHCTPALMOHHUTE YCIYI'M M YCIYTHTE IIO| HEHTPaIHO
IOIUTBPIKAHe: a) YCIYTH, CBBP3aHM C PETHCTpH Ha aKuuoHepuTe, 0) mojamomarade Ha
IIPOBEXIAHETO Ha KOPIIOPAaTHBHH IEHCTBHS, BKIIFOUATENIHO NAHBPYHH M HH(GOpManuoHHH
YCIYTH ¥ YCIIYTH, CBBP3aHH C MIPOBEXKAAHETO HA 00IM CHOpaHUS; B) YCIYTH, CBBp%SaHH C HOBH
EMHCHH Ha IeHHH KHKXKA, BKJIFOUMTENHO IIpUCBOsBaHe W ympasneHue Ha ISIN, m npyrm
oJ00HM KOJOBE; I') IpeAaBane i 00paboTka Ha HHCTPYKIIMH, ChOupane u 06paboTka Ha TaKCH,
KaKTO W CBBP3aHOTO C TOBa orTuMTaHe. 2.3. YcraHoBsBaHe Ha Bpb3ku Mexxy LUK,
IpeIOCTaBsHE, TOJIbPKaHe MK yIIPaBICHHE Ha CMETKH 3a [ICHHM KHIDKA BBB BPB3Ka C YCIYTH

II0 CETHJIMEHT, YIIPABJICHNS Ha 00e3NeueH s U JPyr'H CIIOMaraTelHy YCIIyrH.

3. Ipyru cnomararensu ycnyrd: 3.1. BojeHe, MOANBPKAHE U IIPENOCTaBsHE Ha [YCIYTH BHB

BPBH3Ka C TOBa HA PErUCThp Ha 0COOCHUTE 3a103H; 3.2. BOAEHE, IOAABPXKAHE B IIPENOCTaBIHE
|

Ha yCIIyTH BBB Bpb3Ka C BICBaHE Ha (GHHAHCOBH 00e3neuenHs; 3.3. OTIMTAHE BEB BPE3Ka C

peryJaTOpHUTe H3UCKBaHUs; 3.4. BIUCBaHE Ha OOCTOATENCTBA IO HAJIOXKEHH
U3IIBJIHATEHH Ooprany; 3.5, mpegocTraBsHe Ha HHGOpManus, JAaHHA U CTaTHCTHKA

3aHUMAaBaIllH €€ CbC CTATUCTHKA U IIPOYYBAHHUA Ha I1a3zapa, WIN Ha APYTH IIPaBUTCI

MEXIyIIPaBUTEIICTBCHH CTPYKTYpH; 3.6. IpenocTaBsHe Ha HHGOpManus, JaHHH U

3aIllopd OT
Ha cIIyx0H,
CTBEHH WA

CIIPaBKH Ha

IbpPXKABHH W OPYTH OpraHW, MMalll¥ IIpaBO Ja IIONy4aBaT CHOTBETHaTa MHpopMmanms; 3.7.

|
U3JaBaHe ¥ IOJUIbPXKaHe Ha NACHTH(HUKAIMOHHY KOI0Be Ha IpaBHUA cyOexT (LEI).

4. Jlpyru yciyrh, ChIJIacHO JelcTBamara HopMaTHBHA ypeada: 4.1. oTkpuBaHe U BOJCHE Ha

CMETKH 3a Oe3HaIMYHH ()MHAHCOBH MHCTPYMEHTH; 4.2. pETHCTpUpaHe Ha CACIIKH C
HHCTPYMEHTH 110 T.4.1; 4.3. BoJleHEe Ha TapUYHU CMETKU Y OCBIIECTBABAHE Ha I
BPB3Ka ChC CACNKH C (HHAHCOBU MHCTPYMEHTH II0 T. 4.1; 4.4. anMUHUCTpUpaHE Ha
HHCTPYMEHTH, BKJIIOYHMTENIHO BOJICHE KHHUTHTE Ha akIMOHepUTe 3a Oe3Hanu4H

¢uHaHCOBH
ANAHNUS BBB
¢buHaHCOBH

M aKIUHd U

oburanum; 4.5. oGe3/BMKBaHEe Ha (MHAHCOBM HWHCTPYMEHTH B CIIyJauTe, OIPEACICHH B

. o
HOpMaTHUBHUTE akToBe; 4.6. npyrm neitHoctu, mocodeHu B Hapenbata 3a neitH
IeiicTBaluTe HOpMaTHBHH aKTOBE.

OCTTa My H




»LleHTpaiien nemosutap™ AJl ocurypsiBa epexkTHBHO (PyHKI[MOHUpaHE Ha| IEHTpAICH
PETUCTHP Ha IIEHHU KHIDKA, B YCIOBUATA HA HAJICXKIHOCT U CUTYPHOCT IIPH OCHILECTBSIBaHE Ha
CIEJIKUTE W ChbXpaHsBaHE Ha WHGOpManusTa, KakTo W IIBJIHA IIPO3PavyHOCT HA YCIOBHATA IO
IpeJUIaraHuTe OT HETO YCIIYTH.

IpaBna pamka

ITpomenu 6 3akono0amencmeomo

B 6p. 54 ot 04.07.2025 r. Ha 1B e oOHapoaBaH 3aKoH 3a Ma3apUTe HAa KPUITOAKTHBH.
i

3akoHBT ypekIa YCIOBHATA M peAa 3a IMyOIHYHOTO IpelularaHe Ha KPHUIITOAKTHBH H
|

JOIYCKaHEeTO M0 THProBUs Ha IardopMa 3a THProBUA C KPHIITOAKTHBH, JMICH3UPAHETO M

JAbpKaBHHA HaJ30P BbPXY HU3JATECIUTE HA KPUITOAKTHBH KM JOCTaBUHMIIHUTE Ha' YCIYIH 3a

KPHUIITOAKTHBH. HpelIOCTaB}I CC€ BB3MOXXHOCT Ha LCHTPAJIICH ACIIOSUTAp Ha IICHHH KHHUXA Oa

|

IpenocTaBA YCIYTrd 3a IIONECYUTEIICTBO M aIMHHUCTPHpAHE HA KPHIITOAKTHBH OT UMETO Ha
i

KJIINCHTH.

ITpe3 2025 r. /1B 6p. 54 ot 04.07.2025 r., IB 6p. 67 ot 15.08.2025 r. m JIB 6p. 99 ot
21.11.2025 r. /, BnsA30Xa B CHJIa IpOMEHM B 3aKOHA 3a MyOIMYHOTO IIpeAaraHe Ha ICHHU
KHIDKA, C KOMTO CE BBBENOXAa H3HCKBaHMSA HA €BPOIECHCKOTO 3aKOHOJATENCTBO, Kacaemld

JEHHOCTTA HA NCHTPATHUTC ACTTIO3UTAPH HAa NCHHHU KHIDKA.

B 6p. 99 or 21.11.2025 r. Ha /IB € o6HaponBaH 3akoH 3a H3MEHEHHE M JOIBIHECHHAE HA
3akoHa 3a masapuTe Ha (UHAHCOBH WHCTPYMEHTH, C KOMTO Ce€ BBBEXKIAT Ha MEPKH IIO
npuinaranero Ha Permament (EC) 2023/2845, xo#ito m3mens Permament (EC) Ne
909/2014. Cn3nasat ce pasnopentu B 3[IOU, xourto npeasmwxaar ypenda Ha: i

e lH3pckBaHMS KbM WICHOBETE HA YIIPABUTEIHUS U HA KOHTPOJIHUA OPraH Ha NEHTpalIeH
JIETIO3UTap Ha IIEHHU KHIDKA.
o IIpunoOuBaHe Ha KBATM(HUIMPAHO IAT0BO YIaCTHE B IIEHTPAJICH ACIO3HUTAp Ha LIEHHH
KHIDKA. ‘ |

e IInmaHoBe 3a BH3CTAHOBABAHE M OpraHU3UpaHa JIMKBHUIAIHS.
Ilpasunnuk 3a oeiinocmma na IIJT A/l — usmenenun u 0onvanenua npes 2025 2

C pemreane Ha KOH Ne 762-I1] ot 16.12.2025 r. 6sxa ogoOpeHH H3MEHEHHS H
JombiaHeHus Ha IlpaBunHuka 3a Jeitroctra Ha L] AJl, ¢ KOHTO ce axTyaiusupaxa

pasnopeaduTe B CIIETHUTE HACOKHU:

1. TIpomeHH, CBbp3aHM C OCUTYpsiBaHe Ha OE3NpETATCTBEHOTO BBBEXKAAHE HA €BPOTO
B PenyGmuka bBruarapus. Hsaxom pasnmopenbum ca HOpenu3upaHd €  OLIIEH
[IPEMHHABAHETO KBM €BPOTO, KaTO CPEJl IPEUIOKEHHTE IPOMEHH Osxa 3aMsAHaTa Ha

Iymara ,,JieB* 1 HeHHUTe IIPOU3BOAHH C IyMaTa ,,eBpo* 1 HEHHUTE IIPOU3BOIHHU.




2. Jlpyru usMeHeHHud, IPOU3THYAIIM OT IPUChEAUHABAHETO Ha Penrybiuka beiarapus
KBM €BpO30HAaTa, BKIIOYHUTENHO, CBBP3aHHU C IIAPHYHATE CMETKHM Ha YYACTHHUIIHTE B
Cucremara 3a kapusr u ceTbiMeHT (CKC) t1p‘e3 JUPEKTEH NeOUT; NpeKpaTsBaHe
Ha ¢yHknuuTe Ha CucreMara 3a OpyTeH ceThiIMEHT B peanHo Bpeme (RINGS),
cuutano ot 01.01.2026 1., M CHOTBETHO MOOCTBI MO Tpcher)oneﬁcxaTa
aBTOMaTH3MpaHa CUCTeMa 3a OpyTeH CETBHIMEHT Ha €KCIPECHH NPEBOJH B PEATTHO
Bpeme (TARGET), xakTo 1 ApyTH CBBpP3aHU IPOMEHH.

3. HopazBuBaHe U YCHBBpPIICHCTBaHE Ha ypeibaTa Ha KOHKDPETHH IIPOICIYPH,
MIPUIIOKHUMH IIpH ITpefocTaBiHeTo Ha yeayru ot LIJT AJl ¢ ornex onTuMu3upaHe Ha
TIPONECHUTE, IIOBHILIABAHE HA €)EKTUBHOCTTA M IIBIIHO CHOTBETCTBHE C ACHCTRANIATa

! (v}
HOpMaTHBHA paMKa - pErucTpanus u OGCJ'IY)KBaHC Ha KOPIOPATUBHU ACUCTBUA, U

Ap.

4. JlonmpnHMTENHAa CHHXPOHU3ANMs Ha NPOLEAYPUTE 3a YIIPABICHHE HAa CHEIKH C
OTJIOXKEH CETHIMEHT IPH HM3BBPIIBaHE HAa KOPINOPATHBHHM JEHCTBHSA, CBHIVIACHO
craggapTute, ycraHoseHHM oT Corporate Actions Subgroup (moarpyma 3a
kopropatuBHa jeiictBus — CASG), ¢ men rapaHTapaHe Ha CHOTBETCTBHE H
yHHAGUKAYS Ha IPOIIECHTE.

5. JlomenHuTenHO cBhoOpa3sBaHE Ha OIpPEACICHH pasmopenOH ¢ OpaBHiIaTa H
nponenypure Ha TARGET2-Securities (T2S), cwriacuo (I)yHKﬁI/IOHaanTe
cnenuukanyu 3a norpedutenu (User Detailed Functional Specifications — UDFS).

Bwvmpewnu npasuna u npouedypu

Ipueture ot C/1 Ha I|JT A/l npaBuiia u mponeypy BbB Bpb3ka ¢ uspanenus na [[JT AJT
nunens no pena Ha Permament (EC) Ne 909/2014 ca cTpykTypupaHH B clieUaHa BETPEIIHA
TUPEKTOPHUS, 10 KOSTO € OCUTYPEH CHOTBETEH JOCTHI Ha CIIY)KHTCIIHTE.

Apyzu couiecmeenu cobumun, cevpzanu c oeiinocmma na L[J] A/l npes 2025 2.
O6uyo cvbpanue na akyuonepume na I/ A/l

Ha 20 mait 2025 1. ce npoBene U3BBHPEIHO OOIIO CHOpaHHe Ha aKI[OHEPHTE HA
»LIeHTpayeH penmosutap® AJl.

O6moTo crOpaHue B3¢ pemeHns 3a 0CBoOOXK [aBaHe Ha r-H Bacu I"oseMaHcKH KaTo
4jieH Ha CpBeTa Ha IMPEKTOPHTE Ha APYKECTBO U 3a n300p Ha r-H ['eopru Kapapkos kato HOB

qneH Ha CpBeTa Ha JUPCKTOPUTE A0 Kpad Ha TCKYIIUSI MaHIarT,

Ha 24.06.2025 r. ce mpoBezie pe0BHOTO I'OAMIIHO 00110 chOpaHye Ha aKIIHOHEPUTE
Ha ,,[lerTpanen nenozurap“ AJl.




bsxa B3eTu pemeHus 3a npueMaHe Ha Aokinaga Ha ChbBera Ha JUPEKTOPUTE Ha
“Llentpanen pemosutap® AJl 3a nmefiHocTTa Ha ApyxKecTBOTO mpe3 2024 r., Ha TOAMIIHUSA
(buHAHCOB OTYET Ha APYKECTBOTO 3a 2024 T., 3aBEpPEH OT PETUCTPUPAHHUS OJUTOP 1 OTUTOPCKO

npeanpusarue ,,bJJ0 AOGA” OO/l 1 goxiaga Ha OAUTOPCKO IPENIIPHUATHE, KOHCOIHIHPAHUS
roaunicH GUHAHCOB OTYET Ha APYXKECTBOTO 3a 2024 r., pelieHne OTHOCHO pa3lpeHeNssHe KaTo
IUBHJICHT Ha Ieyanbara Ha JIpYKEeCTBOTO, peansupana npe3 2024 r., B pasmep Ha 252 932.68
JB., pelIeHuE 3a 0CBOOOXKAaBaHEe OT OTrOBOPHOCT WiIeHOBeTe Ha ChBeTa Ha OUPEKTOPHTE 3a
JIeHOCTTa UM II0 yTIpaBJIeHHE Ha ApyxecTBOTO npe3 2024 r. u 3a u3bop Ha cnennaIu3upaHo
OJIUTOPCKO IPEANPHUATHE 32 M3BbPIIBAHE Ha OJUT U 3aBepKa Ha roguIIHus GUHAHCOB OTYET HA
IpyxectBoTto 3a 2025 r. — ,,bJI0 AD®A“ OO/

IToozomoska u yuacmue Ha ,I]enmpanen denozumap“ A/l 3a eveexncoane Ha eepomo 6
Penyonuxa bvazapun

C npuerrs 3aKoH 3a BbBEXIaHe Ha €BpoTo B Peny6bmvka beirapus (3BEPB), (06x.,
B, 6p. 70 ot 20.08.2024 r.) ce onpenenuxa HEOOXOAUMHUTE MEPKH Ha HAIIHOHAIHO HUBO 3a
BBBEXJAHE Ha €BpOTO M 3aJbJDKEHHATA HAa OTJEIHUTE WHCTUTYLHH, BKouuTenHo 1J1 AJl.
CrriiacHO M3UCKBAaHUATA HA 3aKOHA, KBM JaTaTa Ha BbBexJaaHe Ha eBpoTo, LIJ[|AJ] umamre
3aIbJDKEHNIE J1a IPEeBAIyTHpa aBTOMATHYHO M Oe3IUIaTHO OT JIEBOBE B €BPO HOMHUHANIHATa
CTOMHOCT Ha Oe3HaIMYHNTE (PUHAHCOBH HHCTPYMEHTH, BIMCAHU B IIEHTPAIHHS PETUCTHD Ha
[IEHHU KHIDKA, IIPYU ClIa3BaHe Ha IPABIUIATA 34 [IPEBATTyTHPAHE H 3aKpBIIIsIBaHe penzll Ha 3BEPBD.
ITpencrasurenu Ha I{J[ A/l ygacTBaxa B AEHHOCTTa Ha MEXyBeIOMCTBEHATa paboTHA rpyna

(ne6aHKOB (PMHAHCOB CEKTOP) 3a BBBEXAAHE Ha €BPOTO.

B m3mbiHEHHE Ha 3aABDKEHHMATa CH BBB BpPB3Ka C BBHBEXKIAHETO Ha €BPOTO B
Penybnmuka bearapus, 11J] AJl paspabotu mran 3a paborta, ChIbpiKaIl KOHKpCTI!{I/I MEpKHU H
aJTOPUTHM 32 TSIXHOTO H3NBIHEHHE, KOWTO TpeacTaBH Ipex Ham3opHus opraH — KOH.
MepxkuTe 10 U3MBIHEHHE Ha IIaHa 3a paboTa ce OT4MTaxa MMEePUOJWIHO, KaTo Ha HHTEPHET
CTpaHHUIaTa Ha JPYXECTBOTO ce IyOnMKyBamie HeoOxoauMaTra WHGOpMalus W HAaCOKH B
W3IBIIHEHUE Ha aHraXuMeHTrTe Ha L[] Al

- V3BBpmm ce npeiBapUTENHO IpEeBATyTHpaHe Ha EMUCUHATE (MHAHCOBH HHCTPYMEHTH,
peructpupanu B LI/ AJl, xato pesynratute O0sxa JOCTHIIHMA 38 BCHYKH €MHTEHTH Ha
HMHTEPHET CTPaHUIATa Ha JPY’KECTBOTO Ipe3 M. 10HH 2025 r.;

- CeBersT Ha aupekropute Ha ,, 1|/ A/l npue rpaduk 3a paborara na CKC mo Bpeme Ha
IIpolieca o MpeBalyTHpaHe U MUTpausa KeM 128S;

- IlybmukyBaxa ce BCHUKH IIEHH Ha YCIyTUTE ¢ JBOHHO 0003HAYaBaHe B JIEBA U €BPO;

- IlybnukyBa ce HOBa cexmus ,,BBIpocu ¥ OTTOBOPH“ BBB BPB3Ka C BHBEKIAHETO Ha
eBporo B PenmyOnmka benrapms B cdepara Ha kommereHTHocT Ha LT AJl u
HHGOPMaIIOHEH JOKYMEHT, ¢ KOWTO 3aMHTEPEeCOBAaHUTE JIMIA 3 OBAaT YBEIOMEHH 32
IPECTOSMIUTE IPOMEHH.




Ilpoeepka oeiinocmma na L{JT AJ/T

Bw3 ocnoBa na 3amoBen Ne 3-336/16.12.2025 r. Ha 3aMECTHHUK - IIpeacenaTeld Ha

K®H, psxoBomem ynpasneHue ,Ham3op Ha HHBeCTHIMOHHara AeHHOCT” (6pvuena Ha
08.01.2026 2.) e 3artounara npoBepka Ha feitnoctTa Ha L[/ A/l 3a cna3BaHe Ha M3MCKBAHUATA
Ha IpHiIoXKuMaTa HopMmartuBHa ypenba. Ciyxurenure Ha mupekims ,lIpaBomepHOCcT® ca
OIIpeNEeNICHH KaTo JINIlA 32 KOHTaKT, KOUTO Ja OKa3BaT ChACHCTBHE Ha IPOBEPABANIHS SKHIL.

Memyﬂapomm OTHOIICHHUS H IIPOCKTH

Yuacmue ¢ nnampopmama TARGET2-Securities

»LleHTpaneH nenosurap” AJl akTHBHO y4acTBa B Pa3IHIHM MEXTYHApPOITHY POCKTH,
KaTo TMOCTaBs CHJIEH aKIeHT BbpXYy HHTErpalusTa Ha CBOMTE CHCTEMH c Tesnm Ha
o6Gmoesponeiickata miatgopma TARGET2-Securities (T2S) m miaHOBeTe 3a BEBEX/IaHE HA
€BpOoTO B brarapus.

[TrmaaTa murpanus k6M T2S npuxorroan Ha 1 sayapu 2026 T. B paMKUTE Ha IVTAHAPAHHUS
rpaduk.
|
[IpouechT € CTPYKTypupaH B JBa TACHO KOOPAWHHMPAHU €Tama: npeBaJllyTnpaHe Ha

emucunte AeHoMuHENpand B BGN B €Bpo ¥ TeXHUYECKa MUTPaIHs.

[ToaroroBkaTa BKIIOUBa OcBeH koopauHanus ¢ ELIB, ynpaButennute opranu Ha T2S u
4116 n nee a3y Ha TecTBaHE:

* B EAC cpena- npes rorm 2025 1.
» IlImpoxo obxBaren UTEST - mpe3 noemBpu 2025 T.

W nBaTa HKEJIa HA TECTBAHE Ca 3aBBHPIICHH YCIEIIHO ¥ B PAaMKHTE Ha MIPEBAPUTEITHO
OIpEAEIICHUTE MTapaMeTpH. |
1
|

3a mbpnHaTa Murpanus KeM 12S, kbM Kpas Ha roguHaTa € Ch3aJeH no,upo|6eH rpadux
3a paboTaTa Ha cucTeMara 3a KJIHPHHT ¥ CETHJIMEHT, BKIIIOYBAINA Hapex ¢ APYTH €Tamw,

OCHOBHO:

¢ Ilocnenex neH 3a THProBUs Ha peryJupaH Ia3ap

¢ BpeMeneH neproA Ha afianTalysd Ha CHCTeMaTa 32 KIIMPHHT H CETHJIMEHT
e Penenomunupane Ha GUHAHCOBUTE HHCTPYMEHTH

e IIspBu THproecku aex B EUR

e Murpanus Ha BCHIKH HHCTPYMEHTH KbM 128,




chopem{o ¢ TCXHUYCCKaTa MUTrpanus, 3aKoHBT 3a BHBEKIAHETO HA €BpPOTO YCTAaHOBH

HanuoHajTHaTa IIpaBHa paMKa, OCHTrypABala CBIJIACYBAHOCT C IIPAKO IIPHIIOKHMOTO

3akonoxarencTso Ha EC.

IenTpanen nemosurtap AJl myOnukyBa Ha cBosA yeOCalT HOKYMEHTHTE,

IEHUTE Ha YCIIYTUTE, IIapajesIHO B OBJITapcKH JieBa U B €BPO:
> Tapuda Ha eHUTE Ha YCIYTUTE, IpenocTassuu oT LlenTpaneH gemosurap Al
> Hadopmanus 3a MeCEYHHTE TaKCH

3a CMHUTCHTH, KOHTO Ca pe€

JIeMaTepraIn3dpani GuHAHCOBH HHCTpyMeHTH B [/ AJl,
> Takcu 3a u3nasane/mognspxane Ha LEI xogose ot KIJI-LE.

Ilpencrasuremun na I[JI AJl ywacrBar akTmBHO B paborara Ha T2S

ChAbprKamy

I,

FHCTPUPAIN

KakTO Ha

CTPAaTeruiueCKo, Taka U Ha TEXHHYCCKO HHUBO, Kar0 C€ BKIIOYBAT B AHUCKYCHH OTHOCHO

OBJIemoTO pa3BUTHE Ha Inatdopmara. Upes cBoeTo ydacTue B rpynure Ha T2S, ciryxutennTe

Ha [IJI AJl cmomarat 3a (OpMHpaHETO Ha CTpaTerdyeckKUTe HACOKH Ha
CBIIEBpeMeHHO rapantupar, 4e L[J[ AJl octaBa B CHHXPOH C aKTyaJHHTE OIL

PETYyJIATOPHU U3UCKBAHUA.

Meascoynapoona deiinocm

I A/l ima yCTaHOBEHH MEXaHHU3MH 3a UY>KIECTPAaHHO YICHCTBO. KM M

2025 r., I Al o6cmy>xBa equH y:KJECTpaHEH WICH.

B naprasopctBo ¢ ,,bearapcka ¢onnosa Gopeca“ A, LI A/l moxappika

T2S, xaro
CpaTUBHH U

1. JICKECMBPH

H MCCTHATa

mwraropmara EuroBridge, pa3paboresa B mojkpera Ha OBITapcKd KOMIIAHMH, THPCEITH

BB3MOXHOCT 34 JBOMHO JIMCTBAHE HA I1a3apuTe B B’I)JIFapI/I}I )58 TepMaHHs{.

B nmomennenue xBM ropecnomenaroto, I/ AJl paGoTu akTHBHO IO 1

Ipoileca Ha

NpUCHCANHABAHE KaTO KIIHCHT Ha Clearstream Europe, 3a 1a CC BB3IOJI3BA HAIIBJIHO OT

I
¢GbyHKIHOHANHOCTATE Ha T2S, BKIFOYHTENHO TPAHCIPAHWYHHUSA CETHIMEHT MEXAY pPa3ImIHA

nenosutapu (cross-CSD settlement). B pamMxuTe Ha To3u npolec Gele YCIemHo
HaJUIeXKHa INpoBepKa M IpeMHHAaBaHe Npe3 JeTaiiHa mpolexypa IO BaldAal
HaJIeX/CH MOTEHIaJIeH KIIMEHT, KaTo pelOBHO Ce IIPOBEXJAT CPEHIH M IPYTH
B3aumoericTeye ¢ exuny Ha Clearstream Europe m Tradegate B kauecTBOTO KM
maker.

I Al npoapkaBa Oa YKpelBa CBOETO MEXIYHAPOIHO IPHCHCTBUE,
posTta cu B paMKuTe Ha T2S U fa noAnoMara IJIaBHAS IPEX0]] KbM WIEHCTBOTO H

B €BpO30HATa.

3aBbpIIeHA
UATa KaTo
dopmu Ha

1 Ha market

Jla 3acHiBa
a benrapus
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Kopnopamuenu oevicmeun

N npe3 nmocnemuara romuna ,lleHTpalien Aeno3utap” NpOABIDKA HEOTK)

ClIeABa IIOCIICAOBaTCIHATa CH IIOJIMTHKA 3a IIOBHINABAHC CTCIICHTA Ha IIpHiara

noOpuTe eBpoIeiicKH IpaKTHKH 3a IpeajiaraHe Ha YCIyTH B oDOjacTTa Ha KOPpIT

IOHHOTO Oa
He Ha Hail-

OpaTHBHUTE

JIefcTBUS - OCHOBEH (hakTop 3a eeKTUBHOTO (PyHKIIMOHHPAaHE Ha NaHEBPOIEHCKNA (PHHAHCOB
nasap, 6e3npo6IeMHOTO NpUIaraHe Ha apuyHara IIOJIMTHKA U rapaHTHpaHe Ha (MHAHCOBAaTa
pOLIETyPHATE

rpyna Io
xopnoparusay geicTBud (CAJWG — Corporate Actions Joint Working Group) u moarpymara

CTaOMIIHOCT. I_[I[ 3acuJId CBOUTE YCUIIHA 3a IIBJIHO CBOTBETCTBHE C IIpaBUJIaTa ! IIj

3a kxopnopatuBHH pedictBusa (KII), paspaborerm ot CpBMecTHara paboTHa

|
Ha T2S no xopmoparmBHu pjeiictBus (CASG — Corporate Actions Sub-group), karo
BIIOCJIEJICTBHE Te Osixa ychBbpmeHcTBaH K onensBaHd oT AMI-SeCo (Advisory Group on
|
Market Infrastructures for Securities and Collateral). Tasu geifHOCT € B U3'BbIHEHUE Ha IIOETUTE

anraxxumenTty 1o IIpoexra na EIIb 3a uHTerpanus Ha eBponeicKkuTe HUHAHCOBY [1a3apU U B

IIpsiKa Bpb3Ka ¢ Ipolieca Ha pUCheANHsIBaHe KbM T28S.

Kato OpOABIDKCHUEC HA aKTHBHATa pa60Ta Ha ACIo3uTapa 00 MOMEHTA, IIPE3 rognHara

Os1xa aKTyaJM3UpaHU Ha MOJyroauimHa 0aza BeIpocHUNH ,,SCoRe Monitoring
Actions“ u ,,SCoRe Monitoring — Billing Progresses®, BxinouBamu moapobex
craumaptute 3a KJ[ u ¢axkrypupanero, oneHKa Ha CTEIICHTA HA H3IBIHECHHE U
npuiokerrne. OCHOBHaTa UM IEJI € OlleHsABaHE HUBOTO HA XapMOHHU3aIHs Ha H3E

K1 u npunarane Ha nporecute 1o ¢axtypupaneto. OTIuUTa ce CTENEHTa Ha XapMo

- Corporate
CIIMCBK Ha
eTaluTe Ha
BpIIBaHUTE

HHU3allMg Ha

KJI mo ObaroBM M HEABITOBH IIEHHU KHUXKA, TAXHaTa 00paboTKa I10 IsUlaTa IOUEYHTENICKa
BEpHTa, BKIIOYUTEHO U pa3paboTKaTa Ha ChOTBETHUTE CHOOIIEHN 32 00MEH Ha HHGOpMaIHs
B cragnapt ISO 20022. Ha Tasu Gasa EIIb ny6nuxysa noxnan ,,SCoOREBOARD Compliance
and Progress Report, cpappikam ananus Ha eBpoIeHCKHUTE CTpaHn-yqaCTHmfn, KaKTO H
arperupaHuTe Pe3yJTaTH - B 00II0-eBpoNeiicKy I1aH. Pe3ynrartute, MpencTaBeHU B AOKIaja
Ha SCOREBOARD, otpa3zsBar anraxxumenTa Ha [1/] 1a npuitoku ChbIeCTBYBALUTE CTAHIAPTH
Ha SCoRE B croTBeTCTBHE C NOrOBOpEHaTa IbTHA KapTa. B Noxiana ca orpaseHd MBIHOTO
H3MBIHEHUE Ha CTaHJApTUTE 32 QakTypHpaHeTo U OMM3KO IO ONTHMAIHOTO H3IIBITHEHRE Ha

TE3U 3a KOPIIOpaTUBHH JeCTBUAL.

B xayecTBOTO CH Ha aKTHBEH YYaCTHUK B HHUNMaTHBUTE Ha KoOHCynTaTtMBHATA rpyna
3a na3apHU HHOPacTPYKTYpH 3a IleHHU KHmka U obesnegenus - AMI-SeCo, 11]] yuactBa 4 B
»Compliance monitoring exercise®, ¢ IeJl U3rOTBSHE HA aKTyaIHa OI[CHKA Ha TCKYIIUTe HABA
Ha CHOTBETICTBHE CHC CTaHAApTHUTE 3a KOPIOpaTHBHM CHOUTHS B EBpoma. Hpoy'rqBaHeTo ce
' Stakeholder
ot I'pynara

OpraHu3upa 4pe3 HaMOHAIHUTE I'PYIH Ha 3auHTepecoBaHuTe crpanu (National
Groups - NSG), cb3aaaeHy 3a BCEKH y4acTBalll [1azap. Pesynrarute ce oneHsaBar
3a koprnopartuBHu cebuths (AMI-SeCo's Corporate Events Group - CEG) u ca myOmuuHO

nocteiHM B foknaaa Corporate Events Compliance Report.
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OO0eKT Ha aHaIH3 ca:

- [TazapuuTe cTanmapTy 3a 06paboTKa Ha KOPIOPATHBHHU ACHCTBHA, 33 MPH

HETIPUKIIIOYNIIN TpaH3aKIuu,

- Ha38.pHI/ITC CTaHaapTH 3a I/IJICHTI/I(bI/IKaIII/I}I Ha aKIIMOHECPHUTE.

BeB Bpe3ka ¢ yuactuero Ha [J] B T2S, na AMI-SeCo ce mpemocra

KIHO9IAIIA 1

B U OTYECT

»Harmonization Progress Report“, B koHTo n3ucKkBaHMATa Ha IuaTdopMara o H3IbIHCHAC Ha

CI'ICIII/I(l)I/I‘IHI/I CTaHOapTH 3a JeitHocTTa M C€ OIecHsSBAT HCPHOJNIHO. PEIBIICJICHI/II ca Ha JaBa

cermeHTa — Priority 1 u Priority 2 B 3aBHCUMOCT OT NIpHOpHTETa Ha TAXHOTO IpAJIATaHe.

C BBBEKJAHETO Ha CTAHAAPTHTE Ha MECTHHUA nasap, [1/] mpemocTaps Ha CBOUTE YICHOBE

YCJIYTH Ha €BpOIEHCKO HHBO. M3moi3BanaTta KbM MOMEHTa MH(OpPMalHOHHA c;ncrema € B

1
HCTIPCKBCHAT MIPOLEC Ha 0oOHOBSIBaHE U MOJACPHHU3HUPAHE, KOCTO rapaHThpa CBpOH'CI/ICKO HHBO

Ha o0CITyKBaHe.

JleliHOCTHTE 110 KOHBEPIEeHIMATa Ha MECTHATa I1a3apHa [IpaKTHKa ¢ H3UCKBAaHUATA Ha
AMI-SeCo ce noanomara ot ydactue B pabotaute rpynu (WG) xeM ECSDA — Corporate
events WG and Policy WG.

Teprosus
ITPEXBBPJIAIHUA / CAEJIKH
IrOJUHA BOPCOBH HN3BBHBOPCOBU OBIO
2023 67 641 844% 68 485
2024 77 350 906 ; 78 256
2025 82 971 857 83 828

* Y3BbHGOPCOBUTE MPEXBLPISHAA HE BKIIOYBAT TpaHc(epuTe OT HACHEICTBA, JAPEHHS W IPEXBBPISHUL OT
t

coBCcTBEHA KBM KITHEHTCKA IOICMETKa IIpH NOCPENHHNK

IPEXBBPJIEHH IEHHW KHHXKA

TOTUHA BPOM
2023 203 688 522
2024 224 240 405
2025 289 523 617
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PETMCTPUPAHU :
CIEJIKHM C OBEKT | IIIADIAHMA C KU TPAHCOEPU OT IIIIEYI'B} OBI/ITI’\I‘PII-I{A‘;
FOJHA HA TBPTOBHSI KM | KBbM IBPXKABHU | HACJEACTBA PASIIACKA
WHCTUTYLIMH
2023 426 39 1703 1660
2024 719 61 80 2314
2025 671 50 41 1872
BOPCOBHU CJIEJIKU 3A THPI'OBUA C ITIPABA
FOJMHA BPOM CIEJIKU IMPEXBHPJIEHU ITPABA
2023 67 8564271
2024 1809 197 819 840
2025 329 36 872 218
Yecayrn 3a eMHTEeHTH B 00CJTy’KBaHEe HA KOPNIOPATABHM JeiicTBUA
JeitHOCTTa CBBp3aHa C YCJIYruTe, INPEeJOCTAaBIHH Ha JAPYXKECTBaTa, |E€MUTHPAIH
Oe3HaTMIHN (MHAHCOBU MHCTPYMEHTH MIPOIABJDKH J1a Ce pa3BHBAa B HACOKA KbM IIPEOCTaBIHE
Ha YCJIyTHTE 1pe3 enekTpoHHaTa miatdopma Ha LI AL
IIpesz 2025 r. ce 3abens3a yBenuyaBane Ha Opost Ha JpyKecTBaTa, KOUTO, HallpaBUxa
IJal@aHMs Ha JUBHIEHT 4pe3 cucremara Ha IIJI, a chbmio Taka ce yBenwdd .u Gpos Ha
JIpy>KeCTBaTa, KOUTO PErHCTpHpaxa IPOMEHH B KallUTaia CH. '
IIpe3 2025 r. 122 pgpyxecTBa perucrpupaxa HOBH €MHCHH, OT TAX 54| IpyxecTBa

perucTprpaxa eMUCHH akiuy, 49 obnuranyy, 7 HOBU ZoroBopHH (o U 12 mpasa.

HpOMCHI/ITe B pCTUCTBPA Ca CBBP3aHH C PETUCTPpallld Ha YBEIINYCHHUEC HA KaIlUTala, KaTo

pe3 roguHata 150 apyxecTBa noj1azoxa 3agBJICHHS 32 YBEIMUSHHE Ha KamuTaia |

H3/[aBaHe Ha HOBH aKIWH, 12 py»KeCTBa PErHCTPUpaxa YBEIMUCHHE Ha KalluTala

13orTaxX C

C W3JaBaHe

Ha eMHCHA IIpaBa, 21 apyxecTBa perucTpupaxa IpoMsHa Ha HOMHUHAJIHATA CH CTOHHOCT H 4

4ype3 npeobpa3yBaHe Ha OOIUralliy B aKLIHH.

HpH MJIaIaHUATa 110 OOJIMTallHOHHY EMHUCHH CE€ 3aasu TCHIOACHIMATA OT 20

24 r. Ilpes

2025 r. upes cucteMara Ha [{|J] A/l ce n3pppmmxa 447 miamasus Ha CYMH 110 00JIATallHOHHM

€MHCHH, B pe3yNTaT Ha KouTo 4pe3 cucremara Ha L[] 6sxa m3mnarenu Haj 485
Wsnnaren Geme quBueHTa Ha 73 qpyxecTBa B pasMep Ha Haj 174 MutH. neBa.

3HaYUTENHO € YBENMUIH Opos Ha U3TOTBEHUTE M3BJICUCHUS OT KHUraTa Ha IPUTEK
BOU - 3 783 Opost KHUTH.

MJIH. JICBA.

aTCIIUTC Ha
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Wznanenu ca obmro 131 ISIN koznoBe, kaTo ce yBenudu u Opost Ha H3Aale
FISN konoBe 3a myONIMYHUTE APYKECTBA.

ObciryxBane Ha 0CO0EHH 321034 H APYTH 00e3NeYeHHs

JeftnocTra mo oOCIy:XBaHETO Ha OCOOEHMTE 3aJI03M M JOTOBOPH 3a

Hute CFlu

(uHAHCOBH

o0e3lleueHrs ce OCBLILIECTBABA B CHLOTBETCTBHME C HM3UCKBAHUATA HA 3aKOHA 3d OCOOEHHTE

3ai03y, IIpaBunHNKa 32 yCTpOUCTBOTO U AeHOCTTa Ha L{eHTpaHus perucTsp Ha 0COOCHUTE

3aJIO3M KBM MI/IHI/ICTepCTBOTO Ha IIPpaBOCBAUCTO, 3akoHa 3a AOTOBOPUTE 3a

obe3neuenus u [lpaBunnuka Ha ,,IlenTpanen nenosurap* AJl.

(hHHAHCOBH

3a nepuona 01.01.2025 r. — 31.12.2025 r. B perucrbpa Ha OCOOCHHTE 3aJI03d ca

peructpupans 504 BnucBanus. OT TX:

- 13 6pos BnucBaHUs Ha 0OCOOEH 3aJI0T;
- 306 6pos 3anopu;
- 5 BIIHCBAaHUSA B PETUCTHpA Ha JOTOBOPHUTE 3a (UHAHCOBH 00E3IEeUEHN;

- 180 BumcBaHus Ha IpYTH OOCTOSATENCTBA.

3a oTUeTHHUSA IIepuo/] ca U3BBPHOICHN W MHOXECTBO CIIpaBKH 3a Abp:KaBHHU M YaCTHH

cbIeOHM m3nbIHuTENY, ciupaBku 3a KOH, cnpasku 3a All, HAIT, KOHIIW, npyru oBnactenn

HHCTUTYIIMH, JaCTHA U IOPUANICCKH JILA.

YupasJ/ieane Ha pHCKa, (PUHAHCOBH MOKA3aTeId U APYTH 3HAYAMH ACHEKTH OT AefiHoCTTA

IIpes 2025 r. npuxonute 3amasuxa obeMa CIpsMO MMHaJIaTa roguHa. Peanmsnpanure

IIPEXO/M OT OCHOBHA JIeHHOCT 32 2025 T. ca B pasMep Ha 3,509 Xmi1. J1B., KoeTo crpsaMo 2024 T.

€ HamaJieHue ¢ 1 xuJ. JB.

Jpyrure noxomu OT AeHHOCTTAa ca B pasMep Ha 16 XMW JB. Karo

HaMaJsiBaT

CBINECTBEHO CIIPAMO MHUHAJIATA FT'OJWHA OCHOBHO IIOpaaHd CKIIOYEH JOTOBOD 34 npona>1<6a Ha

IEMPaHo B3eMaHe, KaTo JOroBOpeHaTa CyMa e IiaTeHa u3Ipsiio npe3 2024 r., a peansupaHuTe

IpHUXOOHX OT Npojaxbara Ha B3eMaHETO ca B pa3Mep Ha 234 XuJl. JIB.

Pasxonure mpes roguHara B pasMep Ha 3,486 Xl JIB. 3ama3BaT IIOYHH CHINHA 00EM,

Karo oT4eTeHHTe Ipe3 2024 r. pa3zxomu Ha cToitHoCT 3,548 Xun. 1B,

Oruerenara nevanba cien Jagbly Bh3IH3a Ha 91 Xwil. J1B. ¥ HaMansaea ¢ 162 XHiL. JB.

CIIpsMO HeTHara nedanba 3a 2024 r., KOeTo ce ABIDKH OCHOBHO Ha oTdYeTeHHTe mpe3 2024 T.

CAHOKPATHHU IIPUXOOAH OT npop;a>K6a Ha O€IUpaHo B3CMaHE.

AxtuBuTe M macuBHTe K6M 31.12.2025 r. chIjo 3amasBaT OTHOCHTEIHO CTAOMIIHH

CTOMHOCTH cIpsaMo chmute KbM 31.12.2024 r.

B'53Harpa>meHn£Ta A ApYruTe KPATKOCPOYHU JOXOOH HA YJIICHOBCTC Ha

nupexrtopute 3a 2025 r. pp3musar Ha 320 Xt 1B,

CnBeta Ha
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OO6moTO ynpaBiIeHUE Ha PUCKa B APYXKECTBOTO € (POKyCHpaHO BHPXY IIPOTrHO3MpaHe Ha

pe3yATaTUTE OT OIPCACICHU obiacTn Ha (bPIHaHCOBI/ITe nmasapda 3a IIOCTHTAHEC Ha

MHUHAMHU3UPAHE Ha IIOTCHIUATHUTE OTPHUIIATCIITHA G(I)CI(TI/I, KOUTO O¥Xa MOIJH 1a ce oTpasAT

BBPXY (PMHAHCOBHUTE pe3yJITaTH U ChCTOSHUE Ha JpY)KecTBOTO. IlonuTHKaTa B Ta3x o0NacT e
CBBp3aHa C M3BHPIIBAHETO HA OLICHKY Ha ITa3apHUTE 0OCTOSATENICTBA BBB BPh3Ka C HAIIPABCHUTE
HHBECTHIMH ¥ (JopMuTe 3a MOAIBbpKaHEe Ha JMKBHIHHUTE CpeAcTBa. YacT OT IpHIIaraHuTe
MEXaHU3MH Ca CBBP3aHH M C aHAIN3 W THPCEHE HA NPHIOKHUMH PEIICHHS 10 (OTHOIIECHHE
OIpEeAEIIIHETO Ha aJIeKBaTHH IIEHH Ha YCIYruTe, Ipeuiaranu ot Llenrpanen nenosurap AL
OCHOBHHAT CTPEeMEX IpH YIIPABICHUETO Ha PHCKOBETE € HEeJOIYCKaHEeTO Ha HeoNpaBJaHaTa

HM KOHIICHTpAaIusl.

IlouTH BCHUKH OoI€panry U CACJIKH Ha OPYXKECTBOTO Ca I€HOMHHHUPAHH B
JeBa u/Wm CBPO H JOKOJIKOTO ITOCIICTHOTO € C (I)I/IKCI/IpaH KypcC ClIpsAMO JICBaA IIO 34K
KOC€TO APYKECTBOTO HE € HU3JIOKCHO Ha BAJTyTCH PHUCK.

OBnrapcku

COH, IOpax

IIPY)KCCTBOTO IIpUTEXaBa HHBECTHIINH B IICHHU KHIKA U € U3JIOXKCHO Ha NCHOBU PHUCK

B TasHW BpB3Ka, HO PBKOBOJICTBOTO OICHABA TO3H PHUCK KaTO HUCHK, Thil KaTo IIPUTCIKABAHUTE

WHBECTUIMH Ca B OBJITAPCKH IBP)KABHA IIEHHH KHMXa. PHKOBOJCTBOTO HaOJIOL
IPOMEHHUTE B IEGHUTE, JNOXONHOCTTA M MATypHTETHAaTa CTPYKTypa Ha IIpH
JBPXKABHU [EHHA KHIDKA, C IIeJI IpeJrpreMane Ha CBOCBPEMEHHH MEPKH H JCi
HaIM9Ke Ha HHAWKATOPH 3a IO-TPaifH HeTaTHBHU TEHCHIIHIH.

aBa TCKYIIIO
TCKABAHUTC

ICTBUS IIpH

OcnoBuute (unancoBu axtBu Ha I[J] ca mox dopmara Ha MapuYHM CPENCTBA, IO

TEKYIIH U OCIIO3UTHH 0aHKOBH CMCTKH, ABJIITOCPOYHU ABJINOBH HMHBECTHIIMHN H T

bPTOBCKH H

APYTrHA KpaTKOCPOYHH B3CMaHHA. I[p}’)KGCTBOTO HsAMa 3HAYHUTCIHA KOHIICHTPaIlud Ha KPEOIUTCH

PHUCK, TBH KaTO B KQ4ECTBOTO CH Ha ACTIO3UTap U3BbpIIBa CIICHMUAIIA3UPAH BHJ YCIYI'H, II0-

rojiMara 4acT OT KOMTO €€ OCBIICCTBABAT CJICA 3aINIalllaHe Ha ChOTBCTHATA TaKcCa.

JBIroBUTE MHCTPYMEHTH HA JPYKECTBOTO IO CIPABEAIHMBA CTOMHOCT Hpe3 APYTHs
BCEOOXBATEH JIOXOJ BKIIFOYBAT SUHCTBEHO JIbPXKABHH OOJIATalliy, KOUTO Ca ONPEACICHH KaTo
Hal-BICOKa KaTeropus WHBeCTHIUHN (MHOTO 106pH 1 7106pn) or Bloomberg u ciemosareiso,

CC CUHTAT 3a HHBCCTUIINN C HUCHK KPCAHUTEH PUCK. P'BKOBOIICTBOTO Ha ApYXECTBOTO TCKYIO

clleM peldTHHTHUTE, onpeneneHn oT Bloomberg, kakTo 3a onpeensHe Ha KPSIATHI

ABJITOBUAT HHCTPYMEHT, TaKa H 34 npnﬁnnsnrenﬂa OII€HKAa Ha OYaKBaHUTE KPCIUT

AT PUCK Ha

HU 3aryou.
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HapI/I‘{HI/ITC Ooncpanun c€a OrpaHudcHU JO0 HAKOIKO ITBPBOKJIIACHH 0aHKH C BHCOKa

peyTaina A JINKBHIHA cTabuIHOCT. 3a Orpann4aBaH€ Ha PHCKA OTHOCHO IIAapUYHHUTE CPC/ICTBA
A IpEAOCTAaBCHH JICTIO3UTH, IIOJIATHKA Ha APYIKCCTBOTO € a ' pasnpeaciid II0 TCKYIITH CMECTKH
A ACIIO3UTH C pasiindCH CPOK B PAIJIHYIHH O6aHKOBH HHCTUTYIIUH B B’bm‘appm, C BHCOKa
peuyramydsd H OOKasdana HaXEXKIOHOCT, C KOETO H30arBa TAXHATA KOHICHTpaud B €JHa

¢uHaHCOBA HHCTUTYIH.

PbkoBoncTBOTO Ha APYKECTBOTO ITPOBCIKJa KOHCCPBATHBHA ITIOJIMTHKA IIO YIIPABJIICHHC
Ha JIMKBUAHOCTTA, YPE3 KOATO NMOCTOAHHO IIOAABpPIKA OITHMAJIICH JIMKBUJICH 3aliac IIapuIHH
CpEacCTBa, ;[06pa crrocoOHOCT Ha (anchnpaHe Ha CTOhaHCKaTa CH I[eﬁHOCT, OCBIIICCTBABA
IIOCTOAHHO KOHTPOIIHO Ha6JIIO,I[CHI/IC Ha (baKTI/I‘IeCKHTe H IIPOTHO3HH IIapHYHH |IIOTOIH IIO
NCPHAOH HAIIPCH U ITOAXBPIKAHE Ha paBHOBCCHEC MCXKAY MAaTYPUTCTHHUTC 'PAaHUIINA Ha aKTUBHATC

H ITIaCUBHUTC Ha APYKCCTBOTO.

IIpe3 romuwHaTa JpyXEeCTBOTO He MpelnpHeMalo JeHcTBUATA B 00NacTTa Ha
HaYYHOM3CIIEIOBATEJICKATa U pa3BOiHaTa AEHHOCT, KaKTO W HAMa HaJlU4YUe Ha KIOHOBE Ha

JPY>XECTBOTO.

JIpY’KECTBOTO He € B3eMallo pelIeHHeE 3a M3KyITyBaHe Ha COOCTBEHU aKIUM, ChOTBETHO

IIpe3 OTUCTHATa roguna HE Ca IIpI/{JIOGI/IBaHI/I coOCTBEHH aKIuH.

Jpy’XeCTBOTO IJIaHHpa Ja NpPOALDKH Ja Pa3BUBa JEHHOCTTA W YCIYLHTE, KOHTO
pemiara B o61acTra Ha 6e3HaIMIHNTe QHHAHCOBH MHCTPYMEHTH, KaTO IIe pa3Inupsisa odeMa
Ha [peJJIaraHUTe YCIYI'H CBIJIACHO HOPMATHBHWTE W3UCKBAaHWS M DPa3sBHTHETO Ha

KalmuTaJIOBHUTEC IT1a3apu.

CronTHn cjie] Kpas HA OTYCTHHA NEPUOA

CoriacHo 3akoHa 3a BEBeXIaHe Ha eBpoTo B Peny6imka Beirapust (3BEPB), canrano
ot 1 sHyapu 2026 r., eBpoTO cTaBa OpHIHAIHA BAIyTa U 3aKOHHO IUIATEXHO Ecpez:c*rBo B
brearapus. Odumumanausr oOMeHEH Kypc € ompeneneH kato 1.95583 nepa ;3a 1 espo.
BrBexpaneTo Ha eBpoTO KaTo oduuuanHa BanyTa B PenyOmukxa benrapus n}')encrasmma
IpoMsiHa BBB QyHKIIMOHANHATA (OTYETHATA) BAITyTa Ha APYKECTBOTO. J[py>KECTBOTO HE OYaKBa
CHIIECTBEHH €(PEKTH OT MpeBaTyTHpaHe Ha HadaJHUTE caija KM 1 sHyapu 2026i I. B €BPO ¥

OT IIpoIieca O IPOMSHa BEB (yHKIHOHAIHATA (OTIETHA) BATyTa.

Ha 28 deBpyapu 2026 r. CAIL] u M3paen u3Bbpmrxa KOOpAUHIPAHH BOCHHH yJapH 110
TeputopusaTa Ha MpaH, KoeTo JOBeIE A0 psA3Ka ecKajiaiysg Ha BOGHHUSA KOHGIMKT B brm3kus
u3ToK. B cneppamure nau Mpan npenpre oTBeTHH BOCHHM AeicTBHA cpenty M3paen u peauna
nepxaBu oT [lepcmiickust 3anuB. BoeHHHUTE HAeHCTBHA NpeAM3BHKaxa NIpeKbCBaHE Ha
JOCTaBKUTE Ha ropusa npe3 OpMy3Kus IPOTOK, KOETO IPUYKUHHU 3HAYUTENIHH KOJieOaHusd Ha

MEXIYHApOJHUTE 1a3apH, BKIIIOYUTEIHO PhCT Ha IEHUTE Ha METPOJIA ¥ MPUPOJHHS I'as.
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BrIpexn ye KbM AaTaTa Ha U3TOTBSHE Ha HACTOSIIHUS TOKNIa] He Ca YCTAaHOBEHH IIPEKH
HebNmaronpuaTHu eekTH BepXy AeiHocTTa Ha JIpyXKecTBOTO, phbKOBOJCTBOTO HPOABIDKABA Aa
CJIEI BHUMATEJIHO pa3BUTHETO HA CUTYalHsTa, BKIIOUUTENHO IIOTEHIIMATHO BB3IeHCTBIE Ha
€BEHTYAIHU IIPOAB/DKUTEIIHA BOCHHH JISHCTBUS BBPXY HKOHOMHUYECKATA Cpela, 3aBUILIECHUTE
IIEHU Ha ropuBara, HHGIaIusATa 1 Bh3MOXKHUTE BTOPUYHH e(pEeKTHU B pe3yNTaT Ha IPEKbCHATHUTE

THhProOBCKU BPBH3KH.

30 mapt 2026 rogusa

I'eopru Kapamxos

W3nbaHATENEeH AUPEKTOP

IITE N
Tepy AL W
TN

17




IEHTPAJIEH JETIO3UTAP A

NHIAUBUIAYAJIEH PHHAHCOB OTUYET 3A 2025 'OAWHA

HHINBUIAYAJIEH OTYET 3A BCEOBXBATHMA JOXO0/1
HHINBHUAYAJIEH OTUET 3A ®HUHAHCOBOTO ChbCTOAHHE
HHINBUJAYAJIEH OTUET 3A NAPUYHUTE ITIOTOILN

UHIUBAAYAJIEH OTUET 3A IPOMEHHTE B COBCTBEHHSA KAITUTAJL

MNPUWIOXEHNS KbM UHAUBUAY AJIHUA PUHAHCOB OTYET
1. AHOOPMALIMSA 3A APYKECTBOTO

2. OBOBOIIIEHA HTH®OPMAILIUSA 3A CYETOBOJHATA HHOJIMTHKA HA JPYXECTBO
3. IPUXOJMU OT AOT'OBOPU C KIMEHTH

4. IPYTH JOXOAU OT AEMHOCTTA

5. PA3XO/JIN 3A MATEPUAJIN

6. PA3XO/JH 3A BbHIIHH YCJIYT'H

7. PA3XO/IH 3A ITIEPCOHAJIA

8. IPYT' PA3XO/IU 3A JIEHHOCTTA, HETHO

9. DUHAHCOBHU ITPUXO/HN M PA3XOIH

10. PA3XO/J 3A JAHBK BbPXY IHEYAJIBATA

11. APYT BCEOBXBATEH JOXOJ

12. HIMOTH, MAIIITMHHA 1 OGOPYJIBAHE

13. HEMATEPUAJTHA AKTUBH

14. ”THBECTHUIIMHA B ABIUEPHHA ITPEAIIPUSATHA

15. ”HBECTUIIMH B CbBMECTHMU JPYKECTBA

16. DAHAHCOBHM AKTHBH, OLIEHSABAHH 1O CITPABE/IVIMBA CTOMHOCT IPE3 JIPY,
BCEOBXBATEH JOXOJQ

17. DPUHAHCOBH AKTUBH, OXEHSABAHU 110 CIIPABEIJINBA CTOHMHOCT HA ®OHJA 3A

TAPAHTHPAHE HA CETBJIMEHTA

18. AKTHBH IO OTCPOYEHH JAHBIU

19. TBPTOBCKH B3EMAHMS

20. IPYT'H TEKYIII AKTUBH

21. HAPUYHH CPEJICTBA U IIAPIYHH EKBUBAJIEHTH

22. COBCTBEH KAIIMTAJI

23. 3AIBJDKEHNS KBM IIEPCOHAJIA TP NEHCHOHUPAHE
24. TBPTOBCKH 3AXBJDKEHHSA '

25. 3AXBJUKEHNS KbM TPETH JIMIA

26. 3AIBJDKEHHS IO TAPAHIIMOHHY ®OH/IOBE

27. SAIBJOKEHNS KBEM IEPCOHAJIA I COLTUAJTHOTO OCUT'YPSIBAHE
28. 3AIBJOUKEHNS 3A JAHBIN

29. IPYT'H TEKYIIH 3AXLJDKEHHSE

30. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

31. JJU3UHT

32. CBBP3AHM JINILIA H CAEJKH ChC CBLP3AHU JINIIA

33. CbBUTHS CJIE/ KPAS HA OTYETHHS IEPHOJ,
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A E'bﬂrapl'fﬂ

AOKNA/l HA HE3SABUCHUMMA OAUTOP

A0 AKUMOHEPUTE ;
HA UEHTPAJIEH AENO3UTAP A :
)
!

MHeHne

Hue u3BbPWMXME OAMT Ha MHAMBMAYaNHMS PUHAHCOB OTYET Ha LleHTpanen aenosutap A/l
(,APYKECTBOTO®), ChABPKALY MHAMBMAYAIHUS OTYET 3a (PMHAHCOBOTO CbCTOSHME KbM 31 AeKeMBpH
2025 roavHa M MHAMBMAYANIHUA OTYET 38 BCeO6XBATHUA AOX0A, UHAMBUAYASIHUA OTHET 3ainp0MeHMTe B
COBCTBEHMA KanuTaa U MHAMBUAYANHWA OTYET 3a NAapPMYHMTE NOTOLM 3a roAMHATA, 3aBbpilBalla Ha Ta3u
AaTa, KaKTO M MOACHUTE/IHMTE MPUIOKEHUA KbM WUHAMBMAYANHUA (BMHAHCOB OTHET, ChABPXKALM M
cblyecTBeHa MHPOpMaLMA 3a CYETOBOAHATA MNOJIUTHKA. '

Mo Hale MHeHWe, NPUNOKEHUAT UHAUBMAYaNEH (MHAHCOB OTHET NpeacTaBA Aoc‘?TOBepHo, BbB
BCMYKKU CBLUECTBEHM aCNeKTH, HUHAHCOBOTO CbCTOAHME Ha [pYyXecTBOTO KbM 31 AejKeMBpM 2025
roaMHa M HeroBuTe (DMHAHCOBM PE3y/TaTW OT AEMHOCTTA M Napu4YHMTE MY NOTOUM 3a roAuHaTta,
3aBbplUBallia Ha TasM gaTa, B cboTBeTcTBUE C MCDO CHeTOBOAHM CTaHAAPTH, NPUETU OT EBpOﬂeMCKMﬂ
cobio3 (EC).

ba3a 3a u3pa3nBaHe Ha MHeHHe

Hue u3BbpIIMXME HalMA OAMT B CbOTBETCTBME C MexAyHapoAHMTE OAMTOPCKM CTaHAapTH
(MOC). HawwuTe OTroBOPHOCTM CbrlaCHO TE3M CTAHAAPTM Ca ONMCaHW AOMbJIHMTEJNIHO B pasjesa oT
HawuA AoKnaa ,,OmeosopHocmu Ha odumopa 3a oduma Ha uHaHcosus omydem. Hue cme
HEe3aBMCMMM OT ZipyKeCTBOTO B CbOTBETCTBUE C MEXAYHAPOAHUA ETMYEH KOAEKC Ha NPOECUOHANHUTE
CYETOBOAMTENM (BKAIOYMTENHO MexayHapogHM CTaHAapTM 3a He3aBMCMMOCT) Ha CbBeTa 3a
MeXAyHapoAHW CTaHAapTM Mo eTMKa 3a cuyetoBogutenu (Kogekca Ha CMCEC), 3aefHO C eTUYHMTE
M3UCKBaHMA, NMPUJIOKUMM MO OTHOLLEHWE Ha HaMA O0AWUT Ha (PUHAHCOBUA OTHET B Bbsirapus, Kato Hue
U3MbJIHUXME M HALUUTE APYTY €TUYHM OTrOBOPHOCTM B CbOTBETCTBME C TE3M M3UCKBAHMA " Koaekca Ha
CMCEC. Hue cumtame, ye 0gMTOpPCKUTE AOKa3aTeNCTBa, NOJAYyYEHM OT Hac, ca AOCTaT'bHHI_M M YMECTHM,
3a Aa ocurypaT 6a3a 3a HaleTo MHEHMe. :

BA10 6BJICAPUA 00/ e 0AMTOPCKO APYHECTBO, perMcTpupaHo B TbprosCckWUA perMcTbp npy AreHuumara no enucsaHuAaTa ¢ EMK 030278596, A/C Ne BG030278596
BaHkosa cmeTka: [BAN BG61 UBBS 8002 1017 5456 50, BIC UBBSBGSF, Batixa O66 Afl

BA0 Bb/ITAPUA 004, 6bArapcko APYHECTBO C OrpaHMYeHa OTFOBOPHOCT, € Ynek Ha BAO UHTepHewbhbA JIMMUTUA, APYKECTBO, perucrpupauo 8 O6epuHeHOTO
KpancTeo, M npeAcTaB/ABa 4acT OT MexlyHapoaHaTa Mpexa Ha B0 or HesaB1CUMK ApyiecTBa
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O6pblyaHe Ha BHUMaHue

O6pblame BHMMAHUE Ha ONOBECTEHOTO B Ipunoxenme Ne 2.2 KoHconnampaH ¢yHaHCcoB oT4yeT
Ha ZIpyecTBOTO Ha MHAMBMAYaNHUA (puHaHCOB OTYeT 3a 2025 roguHa, Ye KbM jaraTa Ha HEeroBoTo
u3gaBaHe BCe ouje He e 6un n3gafeH KOHCOMANPAHUAT (DMHAHCOB OTYET Ha /IpyKecTBOTO 3a ChilyA
nepuoa. CbrnacHo niaHMpaHuTe BaTh PbKOBOACTBOTO OYaKBa KOHCOJMAMPAHMAT (PMHAHCOB OTYET Aa
6vae onobpeH 3a M3gaBaHe He NO-KbCHO OT 29 mai 2026 r. or CbBeTa Ha AMPEKTOPUTE Ha
ApyXecTBoTO, C/ej KOATO JaTa oTYeTHT we 6bJe Ha pa3nosiockeHue Ha TpeTu anua. Haweto MHeHue
He e MoaM(dULMPAHC NO OTHOLEHME Ha TO3W BBNPOC.

. b
Jpyra uHdopMaLma, pasiMyHa OT MHAMBMAYANHUA (PMHAHCOB OTYET M OAUTOPCKMA
JOK/Iag BbpXY HEro !
I
PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a Apyrara MH(opMaus. Jpyrata MH(OPMALKA Ce CCTON
OT JOKNMaa 3a AEMHOCTTA, M3roTBEH OT PBKOBOACTBOTO CbrjiacHo [/aBa cegma OT 3aKoHa 3a
CHETOBO/CTBOTO, HO HE BK/IHOYBA MHAMBMAYaNHUA DMHAHCOB OTYET U HaMWMSA OAUTOPCKM JIOKNaZ BbpXY
Hero. ;

HaweTo MHEHWE OTHOCHO MHAMBUAYA/IHUSA (PMHAHCOB OTYET He 06XBalla ApyraTa MHpopmaLma
M HWE He M3pa3fBamMe KaKBaTo M Aa € OopMa Ha 3aK/I04EHUE 3a CUTYPHOCT OTHOCHO HEA, OCBEH aKo He
€ M3PUYHO NMOCOYEHO B JOK/IaZAa HM U 0 CTENEHTa, A0 KOATO € MOCOYEHO. ;

BbB Bpb3Ka C HallMA OAMT Ha WMHAMBMAYA/HMA (PUHAHCOB OTYET, HalaTta OTITOBOpHOCT ce
CbCTOM B TOBA Aa NMpoyeTem Apyrata MHGopmauus M Mo TO3M HauMH Aa NpeleHum Aanju Tasn Agpyra
nHdOpMaLUMA € B CbLECTBEHO HECHLOTBETCTBUE C MHAMBMAYA/HUA (PMHAHCOB OTYET WM C HawwTe
NO3HaHMs, NPMAOGUTHM MO BPEME HA OAMTA, MM NO APYM HauMH M3NIEXKAR Aa CbABPXKA, ChLIECTBEHO
HenpaBW/IHO JioknaziBaHe. B cnyuall ye Ha 6a3aTa Ha pa6oTaTa, KOATO CME M3BBPILM/M, HAE AOCTUTHEM
[0 3aK/II0YEHME, Y€ € HA/IMLUE CbLECTBEHO HENpaBW/IHO AOK/aABaHe B Tasu Apyra MHCbOpMauMFI oT
Hac ce U3MCKBa Aa AOKaABaMe TO3U (haKT.

Hamame KakBO ga AOKJ1a[ilBaMe B TOBa OTHOLLEHMUE.

AonsaHumenHu 8bnpocu, KOUMO nocmass 3a dok/1adsaHe 3aKOHbM 3a c4emo8odcmBsomo

B AonbnHeHWEe Ha HalMTe OTrOBOPHOCTM U JAOKnajgBaHe cbrnacHo MOC, no of_HouJeHMe Ha
JAOKNaja 3a AEMHOCTTa, HUME M3NBAHMXME W NpoueaypuTe, A06aBeHM KbM M3MCKBaHWMTe no MOC,
CbriacHo ,YKasaHusi OTHOCHO HOBW M paswiMpeHM OAMTOPCKU AOKNAAM M KOMYHWKALMA OT CTpaHa Ha
oanTopa” Ha NpochecHoHasHaTa OpraHusaumsa Ha perMcTpupaHuTe oguTopu B Bbarapus, MHcTMTYTa Ha
AvnnaomupaHuTe ekcnept-cuetoBoamtenn (MAEC)“. Tesn npouesypy KacaaT NpOBEPKM 3a HantheTo,
KaKTO M NpoBEPKM Ha hopMaTta U CbAbPKAHWETO Ha Tasu Apyra MHGOPMAaLKMA C ues Aa HY NOANOMOrHaT
BbB (hOpmMMpaHe Ha CTaHOBMLIE OTHOCHO TOBa Aany gpyrata WHGpOpMalMa BKIOYBA onoezecmeanuma
" AOK/ajiBaHuATa, NpeABUAEHM B /1aBa ceama OT 3aKoHa 3a CHETOBOACTBOTO, npmlox(MMf B bbarapus.

}

BA0 BBATAPUA 004, 6bArapcko ApYKECTBO C OrpaHMyeHa OTFOBOPHOCT, € Y/eH Ha B0 UHTepHewrsHbA /MMUTHA, APYIKecTaO, peructpupado 8 O6eguHeHoTo 2
Kpancrso, 1 npeacTasnABga YacT oT MemAyHapoaHaTa mMpewa Ha B0 ot HeaasucuMM ApymecTBa

BAO e Tuproecka Mapka 3a Mpemara B/10 1 3a BCAKO OT ApymecTBara - uneHku Ha B0
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CmaHosuue 8b8 8pb3Ka ¢ 4. 37, an. 6 om 3axkoHa 3a c4emosodcmaomo

Ha 6azata Ha M3BbpPLIEHUTE NpoUueaypU, HALLETO CTaHOBULUE €, Ye:

a) UndopmaumaTa, BK/IIOYEHa B AOKNaja 3a JeMHOCTTa 3a (hMHaHCOBaTa roAnHa, 3a KOATO €
U3roTBEH MHAMBUAYANHUA (PUHAHCOB OTYET, CbOTBETCTBA Ha MHAMBMAYANHMUA (PMHAHCOB OTYET.

“ i
6) loKnagbT 3a AEMHOCTTA € M3roTBEH B CbOTBETCTBME C M3MCKBaHMATA Ha [naBa ceama oT
3aKoHa 3a CYETOBOACTBOTO. ‘
l
'%
OTroBOpPHOCTH Ha PbKOBOACTBOTO 3a UHAUBUAYANTHUA (PUHAHCOB OTYET '

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a M3roTBAHETO M AOCTOBEPHOTO npeACTaB:ﬂHe Ha TO3U
uwHaMBKAYaneH pruHaHCOB oT4eT B cboTBeTCcTBME C MCOO CcyeTOoBOAHM CTaHAAPTH, npueim oT EC 1 3a
TakaBa CMCTeMa 3a BbTpPEleH KOHTPOA, KaKBaTO PbKOBOACTBOTO OnpeAens KaTto He96xo,qma 3a
OCUrypsiBaHe M3rOTBAHETC Ha (PMHAHCOBU OTHETH, KOMTO HE CbABPXAT CbLIECTBEHW HenpaBMIHU
OTYMTaHMA, HE3AaBMCMMO Aa/IM AbJIXKallM CE Ha U3MaMa WM Tpellika.

Npu usrorsaHe Ha MHAMBMAYa/IHUA (UHAHCOB OTYET PBKOBOACTBOTO HOCKM OTTOBOPHOCT 3a
OuEeHABAHE CrOCOGHOCTTA Ha /JIpYKeCcTBOTO Aa NPOAb/KM A3 (YHKUMOHMPA Kato AeMCTBalLO
npeanpuaATHe, ONOBECTABalKM, KOFraTo TOBA € MPU/IOKMMO, BBIPOCH, CBBP3aHU C NPEANOA0KEHNETO
3a AeMCTBalL0 NpeAnpUATHE U M3M0JI3BaMKKM CYETOBOAHATa 6a3a Ha OCHOBATa Ha NpeAnoJioKeHUETO 3a
AEMCTBaLIO NpeAnpuATHE, OCBEH aKo PbKOBOACTBOTO HE Bb3HaMEepABa Aa JIMKBUAMPA :Apy)i(eCTBOTO
WK Aa NPEYCTaHOBM AEAHOCTTA My, W/IM aKO PBKOBOACTBOTO Ha NpaKTMKa HAMA Apyra anTepHaTuBa,
OCBEH Aa NOCTBMM [0 TO3U HAYMH. '

!
|
OTroBOpHOCTM Ha OgMTOpPA 3a OAMTA Ha MHAMBMAYANIHWA (PMHAHCOB OTHET ]

Hawute uenu ca pga nonyuum pasymHa CTemeH Ha CMIYPHOCT OTHOCHO; TOBa JAau
WHAMBUAYANHUA (DMHAHCOB OTYET KAaTO UAN0 HE CbAbPKA CbUIECTBEHU Henpaaunmj OTuYMUTaHMA,
HE3aBMCHMMO Ja/Ii AbJIKALIM Ce Ha M3Mama MK rpellika, M a U3jiaZileM OAMTOPCKM AOK/aZ, KOWTO Aa
BK/IOYBA HalleTo OAMTOPCKO MHEHME. PasyMHaTa CTENEH Ha CUryPHOCT € BUCOKA CTENMEH Ha CUrypHOCT,
HO He e rapaHuus, 4e OAMT, U3BbpLIEH B CbOTBETCTBME ¢ MOC, BMHAru ule pasKkpvBa CblECTBEHO
HemnpaBMJ/IHO OTYMTaHe, KOraTo TaKoBa CbLECTBYBA. HenpaBu/IHM OTYMTaHWA MoraT Aa Bb3HMKHAT B
pesynTaT Ha M3Mama MM rPellka U Ce CYMTAT 3a CbLIECTBEHM, ako 61 MOr/I0 Pa3yMHO Ala ce OYyaKBa,

He 1€, CaMOCTOATENTHO UJIN KaTO CbBKYNHOCT, 61xa Moran ga okaxkat BAMAHME BbpXy UKOHOMHYECKUTE

|
petleHns Ha noTpebuTenuTe, B3eMaH1 Bb3 OCHOBa Ha TO3M MHAMBUAYaNeH ¢pMHAHCOB OTHeT.
t
KaTto uacr or oguta B cbotBeTcTBue ¢ MOC, Hue m3rionssame npodecuoHanHa npeLeHKa

3ana3eame npodecroHaNneH CKeNnTUUMIbM M0 BPEME Ha LIEMA OAMT. HUe ChbIlo Taka: ’

- uAeHTUOULMPaME M OLEHABAME DPMCKOBETE OT CbLYECTBEHM HEMpaBU/IHMU c?nqmanuﬂ B
uHAMBUAYaNHUA (UHAHCOB OTYET, HE3aBMCMMO Ja/iM Ab/KallM Ce Ha M3Mama W rpewka,
pa3pa6oTBame M M3ITbJIHABaME OAWMTOPCKM NPOLUEAYPU B OTTOBOP HAa TE3M PUCKOBE M| NOJyyaBame
OAUTOPCKM AOKa3aTesICTBa, KOMTO Aa Ca AOCTaTbYHM M YMECTHM, 3a J)a OCMTYpAT 6asa 3a HalweTo
MHEHME. PUCKDBT Aa He 6bje pasKpUTO CbLECTBEHO HEMPaBMIHO OTYMTAHE, KOETO € |pesyaTaT OT
“3Mama, € Mo-BUCOK, OTKOJIKOTO PUCKa OT CbILECTBEHO HEMPaBMU/IHO OTYMTAHE, KOETO €| pe3y/Tar oT

640 Bb/IFAPUA 00/, 6bArapcko APYMECTBO C OrpaHuyeHa OTTOBOPHOCT, € YreH Ha B0 UHTEpHeW b HBA IMMUTUA, APYIKECTBO, PErHCTpMpaHa B O6esuHeHoTo 3
KpancTso, 1 npeactaBAABa HacT OT MenAyHapoAHaTa Mpexa Ha 50 o HesaBuCUMM ApymecTBa l

BA0 e Toproscka mapka 3a mMpemarta 540 1 3a Bcako oT ApyiecTBaTa - UneHkd Ha B0




|IBDO

rpewka, TbM KaTo M3MamaTa MOXEe Ja BKIYBA TaMHO CropasymsBaHe, danwmduumpare,
npegHamMepeHM MpPONYyCKM, M3SABNEHMA 3a BbBEXKAAHE Ha OAWTOpa B 3a6/yXJEHWE, KaKTo M
npexHebpereaHe Uau 3actMKanaHe Ha BbTPELHMA KOHTPO.

- nonyyaBaMe pa36upaHe 3a BbLTPELIHMA KOHTPOJ, MMall OTHOWEHME KbM OAMTa, 3a JAa
pa3paboTMM OAMTOPCKM NPOLEAYPH, KOMTO Zja Ca NOAXOAALM NPH KOHKPETHUTE 06CTOATE/ICTBA, HO He
C Uen n3pasfiBaHe Ha MHEHUE OTHOCHO e(PEKTMBHOCTTA Ha BbTPELLHMA KOHTPOA Ha JpyXecTBoTo.

- OUe€HABaME YMEeCTHOCTTa Ha W3non3BaHUTE CYeToBOAHM NOJIMTMKKM W pa3yMHOCTTa Ha
|
CYeTOBOAHMTE I'IpM6]1M3MTeI'IHM OLEeHKM U CBbp3aHMTE C TAX OMNOBECTABAHWUA, HanpaBeHW OT

PBKOBOACTBOTO. i

~ AOCTUrame A0 3aKNYEHUE OTHOCHO YMECTHOCTTA Ha M3Mo/13BaHe OT CTpaHa Ha p‘ziaKOBoACTBOTo
Ha cyeToBOAHaTa 6a3a Ha OCHOBATA Ha NPEATIONOKEHMETO 3a AEMCTBAILO NPEANPUATHE 1, Ha 6asaTa Ha
NONyYEHWUTE OAMTOPCKM JOKasaTesNCcTBa, OTHOCHO TOBa Jia/IM € Ha/Mue CbllecTBeHa llriecurypHOCT,
OTHacAWa ce A0 CbBUTMA MU YCIOBUA, KOMTO BMXa MOr/IU A3 NOPOAAT 3HAYUTENIHM CbMHEHWUSA OTHOCHO
CMOCO6HOCTTa Ha JlpyecTBOTO Aa NPOAbLAKM Aa (YHKUMOHMPA KaTo AEMCTBAWO npeAnpuATue. AKO
HME AOCTMrHEM JO 3aK/IIOYEHME, Y€ € Ha/MUE CbLUEeCTBEHA HECHMIYPHOCT, OT HAaC Ce M3MCKBa Aa
NpUBAEYEM BHUMAHUE B OAMTOPCKMA CU AOK/NAJ KbM CBbpP3aHMTE C Tasu HECUIYPHOCT ONOBECTABAHMA
B MHAMBMAYANHMA (MHAHCOB OTYET MAM B C/lydal Y€ TE3M ONOBECTABAHMA Ca HEaAeKBaTHM, Aa
moandmuMpame MHEHUETO cM. HawmTe 3aKkNlo4eHWA Ce OCHOBaBaT Ha OAMTOPCKUTE JAOKasaTesICTBa,
NoNy4YeHU A0 AataTta Ha OAUTOPCKMA HU AoKnaA. bbaewm cubutna nam ycnoemua obave Morar ja craHat
npuynHa Apy*ecTBoTo 4a NnpeycTaHoBM (PYHKLMOHMPAHETO CH KaTo AeUCTBaWO NpeanpuAaTHe.

— OyeHABaMe LANOCTHOTO nNpeACTaBAHE, CTPYKTypa M CbAbpXaHWE Ha WHAUMBHMAYATHUA
CbMHaHCOB OoT4yeT, BK/IOUUTENIHO ONOBECTABAHMATA, WU AaM UHAUBUAYANHUA CbMHaHCOB oTyeT
npeactaBA OCHOBOMNONarawtTe 3a Hero caesxku wm cbbuTHA no Ha4HH, KOWTO nocTura AOCTOBEPHO
npeacrtassaHe. |

Hue KOMYHMKMpame C PbKOBOACTBOTO, Hapeh C OCTaHa/MTe BLIPOCH, nnaHupali-ma obxBar u
BPEME Ha U3IMb/IHEHWME Ha OAWTA W ChUECTBEHWTE KOHCTATaLMW OT OAMTa, BK/IKOYHTESHO, ChUIECTBEHMU
HEeJOCTaTbUM BbB BbTPELIHUA KOHTPOJI, KOUTO MAEHTU(MUMPAME MO BPEME HA M3BLPLUBAHMA OT Hac
oanT.

ﬂ%ﬁﬁ@zw on

640 BbJITAPUA 004
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Penu Meopruesa MoppaaHoBa
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Pezucmpupax odumop, omz080peH 3a oduma
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BAO Bb/IFAPUA 004, 6bArapcko ApyKECTBO C OrpaHMyeHa OTrOBOPHOCT, @ YneH Ha 640 UHTepHeWsHbA SIMMUTUA, ADYHECTBO, perncTpupaHo 8 06eAMHEHOTO 4
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IEHTPAJIEH JEIIO3UTAP Al

HNHANBUAYAJIEH OTUET 3A BCEOEXBATHHSA J10XO0O/,
3a roanHarTa, 3asbpusama Ha 31 gexemspu 2025 roguna

2025 2024
Hpunoxycenun
BGN '000 BGN '000
IIpuxoau OT XOTOBOPH € KITUEHTH 3 3509 3510
Jpyru noxonu oT AEHHOCTTa, HETHO 4 16 251
Pasxonu 3a MaTepHaiy 5 22) 39
Pa3sxonu 3a BHHIIHH YCITyTH 6 (1044) (1130)
Pasxoau 3a nepconana 7 (1997) (1956)
Pasxonu 3a aMmopTH3aums 12,13 (141 (141)
Jlpyru pasxonu 3a aeHHocTTa 8 (282) (282)
39 213
DuHAHCOBH pa3sxonu @ )
DUHAHCOBH NPUXOLN 67 71
®uHaHCOBH npHXoan/(pa3xoau), HETHO 9 65 70
Ileuanba npean JaHbK BBPXY Neuanbarta 104 283
Pa3xon 3a nanbk BbpXy nevanbara 10 (13) 30)
HerHa neuanta 3a roguHaTa 91 253
Jpyryu KOMIOHEHTH Ha BCeOOXBATHHS J0X0A:
Komnonenmu, xoumo uama oa 6v0am pexnacudpuyupanu 6
neyanbama unu 3azybama
IMocnexsany oLeHKH Ha MEHCHOHHU IUIaHOBE C AcUHNpany
JOXOZH 23 M @1
Janbk BLPXY JOXOINUTE, CBbP3aH C KOMIIOHEHTHTE Ha APYTUs
BCEOOXBaTeH NOXOM, KOUTO HAMA Ia 6bHaT pektacuuuupanu - .
O] @1
Komnounenmu, xoumo mozam 0a 6s0am pexnacuGuuyupanu 6
neuanbama unu 3azyboama
Herna npomsHa B CripapeannBara CTOHHOCT Ha (PJMHAHCOBH
aKTHBH I10 CMIPaBEANMBa CTORHOCT Mpe3 APYyr BCEOOXBATEH
JOX01 . 16 15 53
JlaubK BBPXY JOXOAUTE, CBbP3aH C KOMIIOHEHTUTE Ha APYTHs
BCeoOXBaTEH JOXOX, KOMUTO Morar 1a Gbaar peknacudunupanun
15 33
Jpyr BceoGxBaTeH A0XO0A 32 FOAMHATA, HETHO OT AAHBLH 14 3
OBIIO BCEOBXBATEH J0XO0/1 3A TOAMHATA 105 285
\\\\\\\\‘Hnuc“l/’,,/,

Hsneanumenen oupekmop:

[Mupexmop "@unancu u admunvcmpayus” (cecmasumen):
Hcxpen Hurdnog

Qunancos omyem, vpxy Koilmo cme U30aiu 00umMepcKy 0oK1a0

B0 BBJIITAPHA 00/, nezasucum ooumop pez No 015 Zﬂ ﬂj‘ / ﬂ,{é\




INEHTPAJIEH JIEITO3HTAF AJl

HHANBUIAYAJIEH OTYET 3A ®PHUHAHCOBOTO ChCTOAHHUE
xbM 31 aexemspn 2025 roguna

AKTHBHA

Herexymn aKTHBH
Hmoty, Mawuuy 1 oGopyaBaHe
Hemarepuanuu axtuBy

HHBecTHLN B ABLISPHU NIPEANPHATHS
HHBecTHMK B CBBMECTHH JAPYXKECTBA

DUHAHCOBH aKTHBH, OLEHSBaHH 10 CIpaBeJINBa CTOHHOCT Npe3 ApYr
BCEOOXBATEH IOXOA

(DUHAHCOBH aKTUBH, OLEHsBAHH N0 CIpaBe/UBa cTOlHOCT Ha DoHpa 3a
rapasTHpaHe Ha CEThIMEHTa

Jlpyr# AbArOCPOHHH B3EMAHHUS

AKTHBH 1O OTCPOYCHH AAHBLHU

TeKymHa aKTHBH

Toproecku B3eMaHus

JIpyrH TeKyls aKkTHBH

[Mapuuny cpencTsa ¥ Mapu4HN eKBUBaNeHTH Ha (DOHI 3a rapaHTHpaHe Ha
CETBLIMEHTA

[MapuuHn cpeacTsa ¥ NapH4HH €KBHBAJIEHTH

OBIIO AKTUBH

COBCTBEH KAIIUTAJI H TIACHBH

COBCTBEH KAITUTAJI
OCHOBEH aKLMOHEPEH KamHTal
Pe3epsu

Harpynanu neuantu/(3ary6n)
OBIIO COBCTBEH KAITUTAJI

TTACHBH

He'relcyum 3aAbJIKCHHA

3aab/KeHns KbM f1IepcoHaia npy MEHCHOHHpaHe
HereKyma 4acCT OT 3aABJKCHMA 10 JIN3HHT

Texymn 3a1b/KeHRA

TBProBCKH 3aABIKEHUA

3anb/KEHHs KBM TPETH JIHLA

3anemxenns no GoHx 3a rapaHTHPaHe Ha CETHIMEHTA
Sagpmxenns no I'apanuuoned QoA 3a o6e31eTIBaHe Ha BpeaH
3anbIDKEHMs KBM NEPCOHANa H CONMANHOTO OCHTYPSBAHE
3anbIKeHNs 32 aHBLK

Texyima 4acT OT 3abIDKEHHU 110 JININHT

Jpyr# Texyim 3ansukeHus

OBIIO [TACUBU
OBIIO COBCTBEH KAIIUTAJI U TIACUBH

Hupexmop "Qunancu u aomunucmpayua” (coemaeumen)
Hcxpen Huxonos

Qunancos omuem, 6vpxy Kolimo cme uzdanyu 00UmopcKu 0oxknad

IHpunoscenun

12
13
14
15

16
17

18

19
20

21
21

22

23
31

24
25
26
26
27
28
31
29

B0 BBJITAPHA OO/, nesasucum ooumop pe2 Ne 015 A,;ﬂ ﬂ f MZ/

31 pexemnpn 2025 31 nexemBpn 2024
BGN '000 BGN '000
865 842
130 156
343 343
94 94
2199 2179
153 151

2 2

41 53
3827 3820
151 160
126 158
1221 1070
4 827 5136
6 325 6524
10 152 10 344
1400 1400
5784 5734
13 176
7197 7310
133 116

66

199 116
316 160
725 1112
1397 1240
93 88
133 203

8 38

17 S

67 72
2756 2918
2955 3034
10 344

7
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HEHTPAJIEH JETIO3UTAP AJ]

WHANBUIAYAJEH OTUYET 3A IIAPUYHHUTE ITIOTOIIA
3a roAMHaTAa, 3aBbpmBawia Ha 31 gexemBpu 2025 roauHa
Hpunoxcenua 2025: 2024
BGN'00( BGN'000
ITapHYHM IOTOUH OT ONIEPATHBHA AEiTHOCT
ITeyan6a npeau naubk BbpXY Nevanbara 104 283
Koperyuu c:
AmopTH3auus 12,13 141 141
O6esueHka Ha B3eMaHUs U APYT'H aKTHBH, HETHO 8 44 7
Hauucneny npUxoay OT MUXBH MO MPEIOCTABEHH CPOUHH HETO3UTH B OAHKH C
HHBECTHIIMOHHA LEJI ¥ OT HHBECTULIUM B IIEHHHU KHIDKA 9 67 n
Pasxonu 3a JIMXBY N0 38bIKEHUS 32 JIH3UHT 9 2 1
(Bp3cTaHOBEHH)/HAYMCIEHH Pa3XOLH 0 ABIrOCPOYHH 3aIbIKECHHS KM
TIEPCOHAIIA M 110 HEH3MON3BaH rOAMIIEH OTIIYCK 7 23 9
Jlpyru HenapriHH HauHUCIICHHS 35 )
Ilapuynu nomoyu om onepamuenama OeliHocm npedu HPOMeHY 6 06opPomHUA
Kanuman 236 363
IIpomenu 6 akmugume u nacugume, y4acmeauju 6 onepamueHa detiHocm
(YBenuueHue)/HaMaNeH1e Ha ThPIOBCKK M APYTH B3EMaHHA 10) 75
i
(Hamanenue)/yBennueHne Ha TBPrOBCKH U IPYTH 33XBJDKEHHUS (133) 618
ITnaren navsk BHPXY neyanbara - (1)
HeTHn napuynu notoux oT onepaTHBHATA JeiiHOCT 93’ 1 055
|
Ilapu4HH NOTOUH 32 HHBECTHLHOHHA JeHHOCT
INokynxu Ha uMOTH, MalIHK 1 o6OpyABaHe 49 (158)
HMocrennenus ot mpoxax6a Ha UMOTH, MAUIHHH 1 0GOpyABaHE - 7
TToxynku Ha nporpaMHH NPOLYKTH - ©)]
TTocTbNNEHHS TI0 TONYHYEHH IMXBY MO NMPENOCTABEHY CPOYHH ACMO3UTH B GaHKu
Y UCHHH KHUXKa C UHBECTUIIHOHHA Len 69 66
HeTHH napHyHH noTouy, H3N0J3BAHU B HHBECTHLIHOHHATA AEIHOCT 20 (90)
ITapuunu norouu or GUHAHCOBA JelHOCT
IInamanus no MU3HHT (13 ®)
HsnnareHy AMBUACHTH (258) -
HeTHu napHYHH NOTOLH, H3MOJI3BAHM BLB (PHHAHCOBATA AeiiHOCT |
27m) ®
Hetno (HamaJsienne)/yBesiyeHHe HA HAPUYHHTE CPEACTBA M NapUUHUTE
€KBUBAJIEHTH (158) 957
]
|
Heruu napuyuny notouy Ha PoHza 3a rapaHTHpaHe Ha CeThIMEHTa 211 (151 (103)
HervHno (HamajieHHe)/yBeJH4YeHHe Ha MTaPDUYHHUTE CPEACTBA U NAPUYHUTE
€KBHBAJIEHTH, 00110 309) 854
IMapuynu cpeacTsa ¥ NapHYHU €KBUBAICHTH Ha | AHyapu 5136 4282
Ilapuunn cpeacTsa ¥ NapHYHH eKBHBaJeHTH Ha 31 aexemBpu 5136

Hupexmop "®unancu u admunucmpayus” (cocmasumey).
Hcxpen Huxonos

Dunancoe omuem, 6vpxy Koiimo cme u3zdanu 00umopcku 0oxknad

BJIO BBITAPHA OO, nesasucun odumop peeto 015__ 0. 03 2006
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HNEHTPAJIEH JENIO3UTAP A

HHINBUAYAJIEH OTYET 3A IIPOMEHHUTE B COBCTBEHMA KAITUTAJI
3a roQMHATA, 3aBbpuwBawma Ha 31 pexemspu 2025 rognna

Peseps no
Creundusen ¢unancosn
OcHoBeH AKTHBH MO O6mo
Ipemuen 3akoHOBH 3aKOHOB pe3epB Opyrn Harpynann
Ipunoscenun AKUHOHEPEH cnpaBeAJIuBa coGcTBeH
pe3eps pesepsn  (I'apanuuonen pe3epsH ol neganéu/(3aryon)
KanmuTajg CTOHHOCT mpe3 KanmuTaJja
Goux)
Apyr BceoOXxBaTeH
AOX0]
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canpo kM 1 sinyapu 2024 roguna 1400 1 880 1 088 2 609 150 (82) (33) 7012
Ipomenu 6 cobemeenun kanuman 3a 2024 zoduna:
Pa3npenenenue Ha nedantara 3a 2023 roauHa: - - - - - - 23) 23)
- Qusudenmu - - - - - - (23) (23)
OO0 BceoOXBaTeH AOXOM 32 OAMHATA - - - - - 53 232 285
- HemHa nevanba 3a 200uHama - - - - - - 253 253
- Opy2u KOMROHEHMU HA 6Ce0bX8AMHU 00X00, HEMHO _ _ _ _ _ 53 @D 32
om oaHvyu
OramcnenHns 1o 3aKoH Ha 6asa "npuxoau ot JefiHocTTa"
3a rapaHivoHeH GoHx - - - 36 - - - 36
Canno kbM 31 aexemBpu 2024 roauna 22 1400 1 880 1088 2645 150 (29) 176 7310
IIpomenu 6 cobcmeenus kanuman 3a 2025 2o0una:
Pasnpenenenue Ha neqantara 3a 2024 roauna: - - - - - - (253) (253)
- Ougudenmu - - - - - - (253) (253)
O6m BceoOXBaTeH AOXOJ 33 FOAHHATA - - - - - 15 90 105
- HemHa nevanba 3a 200unama - - - - - - 91 91
- Opyzu KoMROHeHmuU Ha 8ceobXx8amHusl 00X00, HEMHO : _ _ _ ) 15 (1) 14
om oanvyu
OruncneHns 1o 3aKoH Ha 6asa "Npuxond oT JeitHocTTa" ) ) ) ) _
3a rapaHIMoHeH (GOHK 35 35
Canpno kbMm 31 gexemspn 2025 roguna 22 1400 1 880 1 088 2 680 150 (14) 13 7197

H3neanumenen oupexmop:

'y eozu Iapadolcoe

Jupexmop "®unancu u admunucmpayus"” (cocmasumen):
Hexpen Huxono

Dunancoe omuem, 6bpxy Koiimo cme u30anu 00umMopcKu OoK1ao

EJTO BBIITAPHA 00, nesagucum ooumop pea.Ne 015 /Zﬂ ﬂf w//é




IIEHTPAJIEH JIENIO3UTAP AJ[

IMPUJIOKEHNS KbM HHAUBUAY AJTHUSA PUHAHCOB OTUET 3A 2025 FOAUHA

1. THOOPMAILINA 3A IPYKECTBOTO

HenTtpanen peno3utap AJl € TbProBCKO APYXECTBO, Ch3aacHO mpe3 1996 r. 3a

HallMOHAJIHAaTa pEerucTpauuoHHa CUCTEMa U CUCTEMA 338 CETHJIMEHT KOPIIOPpaTUBHU 6e3HaIUYH

noaabpxKaHe Ha

H O€HHU KHHXKA.

Hpy>xecTBOTO € CbC cepaNuile H aapec Ha yrnpasneHue rp.Codus, yn. “Tpu ymu” Ne 6 u € perucTpupaHo ot

Coduiicku rpagcku cbj ¢ pemenune Ne 1/29.08.1996 r. pupmeno orneneHue no gpupmeno aejio Ne 109211 mo

omnuca 3a 1996 r.

1.1. CobeTBeHOCT, IPaBEH CTATYT M YIpaBJieHue

Henrpanen penosutap AJl (Jeno3utapb1//pykecTBOTO) € HemyOIMYHO aKIMOHEPHO APY)KECTBO.

Kbm™m 31 pexemspu 2025 r. kanutanst Ha J{pyxectBoTo € pasnpenener B 14,000 Opost Ge3HaNUYHH TOMMEHHA

aKiMy C HOMHHAJHA CTOMHOCT Ha e/{Ha aKIud - ¢TO Jiea. C PELICHNE Ha O6woTo C’b6paHI/IC Ha aKIUOHEPHUTE,

nposeneHo Ha 22.06.2009 r., Ha ocHoBaHuKe Wi, 246, an.4 oT TbProBCKUs 3aKOH, KAMHTAIBT

e ysenuyed ot 100,000 nepa Ha 1,000,000 nepa upe3 yBenuueHHe Ha HOMHHAIHATA CTOHHOC

Ha J[pyXKeCTBOTO

T Ha €1Ha aKIuAa

ot 10 nB. Ha 100 1B. YBenuueHHETO Ha kanuTala € C 4acT OT cpejicTBara BbB (oHA ,,Pesepeen”. Ilpes 2022 1.

Jpy’X€CTBOTO € YBENHYHJIO Kandrana cd, 4ype3 emuTHpaHe Ha HoBu 4,000 Opos Gesna

nomuHan 100 xs. go 1,400,000 neBa.

PaznpenenemzleTo Ha aKIMOHCPHUA KaIlnuTal €.
31122025 3

JIMYHUH aKIOHUn C

1.12.2024

|
% yuacmue % yuacmue

e  MuHHCTEPCTBO Ha (PHHAHCHTE 43.70 43.70
e brarapcka ®onnora bopca AJl 4.51 4.51
e banxu 30.71 32.85
e Jlpyru 21.08 18.94

| 100.00 100.00

Branoxenute cneunansu ¢pyHkupn (Ilpmnoxenne Ne 1.2.) Ha LeHTpanHus geno3surtap ONpeaeNsT U

CHCHI/IQ)I/I‘IHI/ITC XapaKTCpUCTUKU Ha HEroBUs IIpaBCH CTATyT, PCrilaMCHTHPaHH B 3akoH
npe€ajiarane Ha IE€HHH KHWKaA, KaKTO CJICABA:

e  onn “Pesepren” ce dopMmupa no obmus pes Ha THProBcKus 3aK0H;

a 3a myOJM4HO

e JlpyxectBoTo (hopMupa mnevyanba 3a lenute Ha JgaHbuyHOTO ObOnarane (ot 30.07.2011 r.) u 3a

pasnpezeneHUe B [10J13a Ha aKIIUOHEPUTE CH;
®  U3TOYHMIM 32 HaOWpaHe Ha CPEICTBAa B rapaHlOHHUA (OHJ ca OTYHCIEHUs Ha 6a3
JeiiHoctTa Ha aenosutapa (oT 30.07.2011 r.) ceriiacHo ycioBUsITa M pena, Ompese

IpaBUJIHKK;

a [IPUXOOHUTE OT

JICHH C HCTOBHA




HEHTPAJIEH JEINIO3UTAP AJl

NPUJIOXKEHHUSA KbM UHIUBUJIYAJTHUS ®UHAHCOB OTYET 3A 2025 FOIVUHA

e 10 10% or xanurtana Ha lleHTpanHus AENO3MTap MOXe Ja ce NPUTEXKaBa OT aKIMOHEPH H3BBH
MunuctepcTBoto Ha (uHaucurte; Bhirapcka HapojaHa 0aHka; PerynupaHd Masapd, ChOTBETHO
a3apHu ONepaTopu B CIy4auTe, KOTaTO ca PAsiMyYHU JHLa OT PEryIHPaHH Na3apH; 4yKAECTpaHHH
NENO3UTapHU H KIIMPUHIOBY MHCTUTYIIUH.
3a LleHTpanHus A€no3uTap He Ce OTKPHUBA NMPOU3BOACTBO MO HECHCTOATENHOCT, KAKTO U HE MOXE 1a

6blle IpexpaTeH caMo Bb3 OCHOBA Ha pelueHue Ha O6IwoTo chOpaHue.

LlentpaneH genosutap AJl MMa eqHOCTENEHHA CHCTEMA Ha yrpaBieHHe ¢bC ChBET HA TUPEKTOPHUTE.
Kbm 31.12.2025 r. pbKOBOACTBOTO Ha J{pyXecTBOTO, B MMLETO Ha CbBeTa Ha IMPEKTOPUTE € B ChCTAB:

ArnocTon ANocTonoB — IIpeAcenare,
T'eopru Kapamxos — 4JieH,;

Hans JlackanoBa — ue;

Teoaopa AHrenoBa — ujeH;

Amnren Pabapxuiicku — 4iIeH.

Ha 20.05.2025 r. ¢ petenne Ha O6moTo chbpanue Bacun Tonemancku € ocBoGOJICH KaTo 4lleH Ha
ChBeTa Ha JMPEKTOpUTE Ha JpykecTso (¢ peuleHue Ha HapomHoro cbOpanue OT 27.03.2025 r. Bacun
TonemaHcky e u3bpan 3a npencenaren Ha KOH) u 3a u3bop na l'eopru Kapamxos KaTo HOB “WicH Ha CobBera
Ha JIMPEKTOPUTE IO Kpasi Ha TeKylus maujaT. Ha 20.05.2025 r. CbBeThT Ha TUPEKTOPUTE B3€ pELICHHE 32
u36op Ha I'eoprn KapakoB 3a HOB M3NbJIHMTENEH AMPEKTOP. PEICHMETO € BINUCAHO B TPPYJIHL] na
30.05.2025 .

KoM 31.12.2025 r. o6wmusT Gpoii Ha nepconana B Jpyxectsoro e 23 ciyxutenu (31.12.2024 r.: 25

CIYXUTEIH).

1.2. IIpenmer Ha geiiHOCT
I{eHTpaJHUAT Aeno3uTap NOAAbPXKA HALMOHAHATA PErICTPAllMOHHA CUCTEMA 38 Oe3HAMYHU LEHHH
KHHXa U OCBILECTBABA:

e  peructpupaHe Ha Oe3HaNMYHH (QUHAHCOBM HHCTPYMEHTH W Ha NpPEXBbpISHUA HA Oe3HaANNYHH
(MHAHCOBH HMHCTPYMEHTH, KaKTO M ChXpaHEHHE W NMOANbDIKAHE HA NAHHH 32 Oe3HanMuHd (MHAHCOBH
MHCTPYMEHTH 4Ype3 OTKPUBAHE ¥ BOJIEHE HA CMETKU Ha TEXHUTE EMUTCHTHU M [IPUTEKATENIH;

e  KJIMPHHT U CETBHIMEHT Ha CACIKH ¢ Oe3HaNMYHH GUHAHCOBH MHCTPYMEHTH, BKIIIOUUTEIHO BOACHE Ha
MapU4HyM CETHJIMEHT CMETKU M M3BbPLIBAHE HA MUIAIIAHUS BbB BPb3Ka ChC CACIKHU € Oe3HaMYHA (PUHAHCOBH
HHCTPYMEHTH;

e  aJMUHHCTpUpaHe Ha Ge3HAIMYHM (MHAHCOBM MHCTPYMCHTH, BIJIIOUMTENIHO BOACHE Ha KHUIA Ha
npUTeRaTENUTE HA Ge3HANMMYHH (GHUHAHCOBH WHCTPYMEHTH, PasnpejieNiiHe Ha NUBMACHTH, JTHXBH U IpYyrd

nnamaHus;
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®  perucTpupaHe Ha 0COOCHU 31031 BbPXY Oe3HanM4HN (PUHAHCOBH HHCTPYMEHTH;

e  OuyokupaHe U nebnokupaHe Ha 6e3HANMYHM (PUHAHCOBH HHCTPYMEHTH,

L4 NpeaocTaBsHe Ha APYIU NIPCABUACHN B HETrOBUA NMPaABUIHUK YCITYTH.

CorinacHo npomenute B Hapen6a Ne 8 Ha KOH 3a Llentpanuus nenozutap (JIB 6p. 24 ot 12.03.2014

F.), ACMIO3UTApBT NOEMa (byHKI.II/IPITe Ha orneparop Ha cucTteéMara ¢ OKOHYATCIHOCT Hal CEThJIMEHTA 3a

CACIIKHUTE C (anchosu UHCTPYMEHTH 10 CMHCHJIa HA 3akoHa 3a IUIATeIKHUTE YCIyru u IIaTCKHUTE CUCTEMH

C LeJ1 OCUTYpPsSIBAHE Ha CETBIMEHT Ha CACIIKH C Oe3HATHYHU (bPIHaHCOBI/I HHCTPYMCHTH.

LieHTpanHUAT AeN03UTap OCUTYpsiBa e(eKTHBHO (DYHKLIMOHHpAaHe Ha Hal[OHANHATA PErHCTpalHoOHHa

cucrteMa 3a Oe3HANHYHH (bI/IHaHCOBPI HHCTPYMCHTH U Ha Ol€pHpaHaTa OT HETo CHCTEMaA |38 CECTBJIMEHT B

YCJIOBHATA HA HAACKAHOCT U CUTYPHOCT IIPH OCHIIECTBABAHE HA CACJIIKUTE U ChXpaHsABaHE HA PIH(bOpMaIIPIHTa,

KaKTO M ITbJIHA TPO3PAvYHOCT Ha YCJIOBHUATA IO NPEAJATaHUTE OT HEro YCIIYTH.

1.3. OcHOBHH MOKA3aTe/IM HA CTONANCKATA cpena

OCHOBHHUTE MOKA3aTed Ha CTOIAHCKATA Cpe€aa, KOUTO OKasBaT BJIUAHHUE BbPXY JeWHOCTTa Ha

ApyxecTBOTO, 3a nepuona 2022 — 2025 r. ca npeacTaBeHy B TabnunaTa o-A0Jy:

oKasaTes 2022 2023 2024 2025
TEKYIH
BBII B MuH. nieBa* 168 360 185 233 202 861 161 482
Peanen pactex Ha BBIT** 4.0% 1.9% 2.8% 2.8%
Mudnauusa B kpast Ha roguHara (XHTTL[)*** 143 % 5.0% 21% 35%
CpeneH BalyTeH Kypc Ha LIATCKUs JOJAp 38 roquHara**** 1.86 1.81 1.81 1.73
BanyTteH kypc Ha [IaTCKus J0jap B Kpas Ha roguHaTa™* *** 1.83 1.77 1.88 1.66
(OCHOBEH JINXBEH NPOLICHT B Kpasi Ha FOJMHATa ***** 1.30 3.80 3.04 2.17
BespaboTuua (B kpas Ha roJHHaTa)* *** %:* 54% 5.6 % 52% 5.2%
KpenuteH pedtunr Ha P. Bearapus no Standard&Poors
BBB BBB BBB BBB+
(bArOCpOUeH)* ¥ ¥ ** 4k
Kpenuten pefitunr Ha P. Buarapus no Moody’s
P P P Y Baal Baal Baal Baal
(IBIAroCcpoYeH) .
Kpenuten peiitunar Ha P. Beirapus no Fitch (abarocpouen) BBB BBB BBB BBB+
Kpenuren peiitunr Ha P. Boarapus no Scope Ratings
P P P pe Tating BBB+ BBB+ BBB+ A-
(bArocpoyen)* ¥k Fx*

* [Ipedeapumennu Oannu Ha BHE 3a 2025 2. kvm 15.01 2026 2.
** [Ipeoeapumennu oannu na BHB 3a 2025 2. kom 15.01.2026 2.

*** [Ipedsapumennu 0annu na HCH 3a 15.01.2026 2.
**%*[To 0annu na BHE 3a 2025 2. kem 19.01.2026 2.

**¥%% [Ipeoeapumennu Oannu Ha BHE 3a 2025 2. kom 15.01.2026 .
*xx¥4% [Ipedeapumennu Oannu Ha BHE 3a 2025 2. kvm 15.01.2026 2.
*rxxx%% [Ipeosapumennu dannu Ha M 3a 2025 2. kem 11.07.2025 2.
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2. OBOBOIIEHA HH®OPMALIMS 3A CYHETOBO/THATA ITIOJIMTHKA HA JOPYXECTBOTO

2.1. Baza 3a H3roTBsiHE HA HHAUBHAYAJIHUS (PUHAHCOB OTYET

MHAMBHAYanHUAT (GHHAHCOB OTYET Ha JIpY)KECTBOTO € U3rOTBEH B CHOTBETCTBHE C BCHYKH MCOO
CUETOBOJHM cTanaapt, npuetd oT EC, KOMTO ce CBhCTOST OT: CTaHJapTH 32 (MHAHCOBM OTYETH U OT
ThiKkyBanus Ha Komurera 3a passcuenus Ha MCPO cueTOBOAHM CTaHAAPTH (KPMC®O), onobpenu OT
CsBera no Mexaysaponnu cueroBoguu craiaaptn (CMCC), u MexnyHapOIHUTE CUETOBOAHH CTaBIapTH H
TBJIKYBaHMATa Ha [TOCTOSHHMS KOMHTET MO pa3fCHEHMATa Ha MC®O cueroBonnu crauzapta (IKP),
ono6penu ot Komurtera no MexlyHapOJIHH CHETOBOJHH CTaHAapTH (KMCC), xouTO €(EKTHBHO Ca B CHJIa HA
1 siHyapu 2025 r., 1 KouTO ca npueTH oT Komucusra Ha EBponeickus Cbio3. MC®O cuyeToBOgHH CTAHJAPTH,
npuetu or EC, npuern or EC € 0OIONPUETOTO HAMMEHOBAaHUC Ha paMKaTa € o010 mnpeaHa3HavYeHHe-
CueTOBOJHA 0a3a, EKBMBANCGHTHA HA paMKara, BbBeleHa C JeumuuusTa cbriaco § 1, T 8 or
Hombnuutenaute pasnopeabu Ha 3akoHa 3a CUYETOBOJACTBOTO TOJ HAUMEHOBAHHETO »MexIyHapoIHH
cuetopoanu cragaapta” (MCC).

3a Tekyiara ¢prHaHCOBa roAMHA J[pyKECTBOTO € NPUESIO BCHYKH HOBH W/WY peBU3UPaHH CTAHAAPTH
M TbAKyBaHu#, usganeHn or CbBeTa 110 MexAyHapoJHH CHETOBOAHM CTAHAAPTH (CMCC) n pecm. ot
Kowmurera 3a pasacuenus na MC®O, KOUTO ca GilM YMECTHH 32 HEroBaTa AeHHOCT.

OT BB3NPUEMAHETO Ha NOCOYEHMTE [O0-JONy CTAHNAPTA W/WIK ThIKYBaHWS, B CHJIA 32 TOJUIIHH
OTHEeTHU Tnepuony, 3anoysamy Ha 01.01.2025 r., He ca HACTBMHJIM NPOMEHU B CHETOBOAHATA IOJUTHKA Ha
JIpy’KeCTBOTO, OCBEH HSKOH HOBH M DaslIMPSIBAHETO HA BEYe yCTAHOBEHW OINOBECTABAHUL, 0e3 ToBa na
JI0BEJE JI0 APYTH MPOMEHH B KJIACH(PUKAUUATA WM OLEHKATA HA OTAEIHHM OTHETHH 00EKTH U ONepaLyH.

HoBuTe 1/uiK NIPOMEHEHUTE CTAHAAPTH U ThJKYBaHUS BKIIOYBAT:

e Ilpomenu B MCC 21 Edext or npoMenuTe B OGMEHHUTE KYpCOBE: JIAIICA Ha o0OMeHHH Kypcose (B
cuna 3a roguiay nepuoau ot 01.01.2025 r., npuetu ot EK). Tesu npomenu ymounasam u usuckeam
om npednpusmusma 0a npuIazam RoCied06amener nooxo0 npu onpedensne na: a) Koea 0adeHa
sanyma e obmensema ¢ Opyea u K02a He, KaKmo U 6b6ex4cOam onpeoenenus 3a mosa. Eona eanyma
Modice Oa ce npueme 3a obmensieMa 8 Opyaa, Ko2amo npeonpusmuemo mMorce 0a npuoobue opyeama
ganyma 6 HOPMAIHU 8pEMEeBU ZPAHUYU, BKIIOYBAUU HOPMATHU QOMUHUCMPAMUBHU 3GKbCHEHUSL U
nasapen MexanusoM, KOWmo no3601A6a COEAKAMA no 0OMAHA HA 6arymama 0a 0ogede 00 UBNBAHUMU
npasa u 3adviocenus. Axo npednpusmuemo modce O0a NOJYYU CAMO HESHAUUMENHA Hacm om
dpyeama éanyma Ha damama HQ OYeHKAMA 3a OnpeOeneHama yei, mo ce CUuma, ve 6arymama ne e
obmensiema 6 Opyzama earyma ; 6) Kaxbe obmenen Kypc 04 ce npunaza, Kozamo eoHa saryma He e
o6Mmensiema 8 Opyza, Kamo ce NOcouam 060 MEXAHUZMA: 1) Nbpeusim e usnoi36anemo Ha Habooaem
obmenen kypc - 6e3 JONmbAHUMENHY KOPeKyul, Kamo - Habmooaem Kypc 3a Opyza yen unu Nopeus

obmenen Kype, no Kotimo obmsHama modke 0a 6v0e HanpaseHa; 2) 6mopusim e upes Usnon36aHemo
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Ha Opy2a MexHUKAa Ha Onpedensne U OYeHKa, 8) uHopmayuama, Kosimo npeonpusmuemo credsa oa

onogecmu, Kozamo eoHa sailyma He € obMmensiema 8 Opyea, 3a 0a no3601U HA nompe6umeﬂume HAa

Hezo8ume QuHaHCO8U Omyemu Oa pazdepam KaxK Mo6a nuse 8opXy (UHAHCOBUME pe3yImamu,

(j)uHchoeomo CbCHOSAHUEe U nAapuyHu nomoyu HA npeénpuﬂmuemo. HpomeHume ce npunazam

pempocnexmugno. Ilo-panno npunazane e paspeweno. Pexkogodcmeomo e Hanpasuiio npoyueane u e

npeyenuno, ue He credea oa ce usgvpuisam 3HAYUMENHU NPOMEHU 6 ONOBECmSABAHEeMO HQ

CUemogoOHAmMA NOAUMUKA.

KbMm parara Ha 0)106pHBaHe 34 U3J1aBaHC Ha TO3H HHAHBHUIYyallICH (bI/IHaHCOB OTYECT Ca

H3qaaCHH, HO HEC

ca BCE OLUE B CHja 32 TOJUIUHHM nepuond, 3amousBamy Ha 01.01.2025 r., HAKOIKO HOBH CTaHIApTH H

pa3sCHEHHUS, KaKTO U NPOMECHEHH CTaHAApTH K pPa3siCHEHUs, KOUTO HE ca Ounm IpyUeT 3a IOo-paHHO

npuioxeHue ot JlpyxecTBoTo.

IIpoMeun B8 MCOO 9 Ounancosu uHcTpymeHtTH U MCOO 7 OuHHAHCOBH WHCTPYMEHTH:

onmosecTssBaHe — Kiacuukauuss W oueHka Ha (MHAHCOBH WHCTPYMeHTH (B CH

nepuoau ot 01.01.2026 r., npuetu ot EK).

jJja 3a T'OJHIIHH

Fonuinau nomoGpenus, vact 11 B: MCOO 1 Ilpunarane 3a nbpBM NBT HA MeEKAYHAPOOHUTE

CTaHJapTH 3a puHaHcoBo otuutane, MCPDO 7 DUHAHCOBH MHCTPYMEHTH: ONOBECTABaHe, Hacoku 3a

BbBekgaHe Ha MCDO 7 @unaHcoBM WHCTPYMEHTH: onosecTsBane, MCOO
unctpymentd, MC®O 10 Konconunupanu dunancoru oryet, MCC 7 Oruer 3a na
(B cuna 3a roguiusy nepuonu ot 01.01.2026 r., npuetu ot EK).

9 DuHaHCOBHU

PAYHUTE MOTOLH

MC®O 18 —IIpencrapsiHe 1 onoBecTsBaHE BbB (PMHAHCOBHM OTHETH (B CHJIA 32 FOJMILHY IEPHOIH OT

01.01.2027 r., opuet ot EK).
MC®O 19 — Iwiuepun apyxectsa 6e3 nyOJMYHA OTUETHOCT: ONMOBecTsABaHE (B CI

nepuoau ot 01.01.2027 r., xe e npuer ot EK).

i1jla 3a T'OJUIIHU

IIpomenu B MCOO 19 — IpepHu apyxectBa 6e3 myOiMyHa OTYETHOCT: OMOBECTABAHE (B cuia 32

roauuiHu nepuonu ot 01.01.2027 r., ve ca npuety ot EK).

MC®O 10 (npomenen) — Konconunupanu ¢unancosu otyetn 1 MCC 28 (npomenen) — MHBectunuu

B acourHpaHd U CbBMECTHH MNPEANIPHUATHSA — OTHOCHO nponaxcGu WJIK allopT Ha

aKTUBH MEXKOY

UHBECTUTOP U HErOBH ACOLMUPAHU MK CbBMECTHH NPCANPHATHA (C OTJIOXKCHA e(bf‘KTI/IBHa JaTta Ha

BJIM3aHE B CUJIA, MOJJIexKalIa Ha onpeaensue or CMCC).

PbkoBoacTBOTO € B TpOLIEC HA NIPOYYBaHE, aHAJIN3 U OLICHKA Ha'e(bCKTPlTC OT IIPOMEHHUTE, KOUTO ouxa

OKa3BaJld BJIMSHHUE BBPXY CHYETOBOAHATA MOJIMTUKA U BBPXY CTOMHOCTHUTE M Knacmbnxauuma Ha aKTHBHTC,

[TAaCUBUTC, ONCPALIUUTE H PE3YJITATUTE HaA pr)l(eCTBOTO.
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JloNBIHUTENHO, 32 [OCOUEHHUTE I[O-J0Jly HOBU CTAaHAApTH, NPOMEHEHH CTaHAApTH M IPUETH
ThJIKYBaHHUSI, KOMTO ca M3NajfeHK, HO BCE OLLE He ca B CH/a 3@ FOUIIHA EPHOAM 3aIouBaly Ha | sHyapu
2025 r., ppKOBOICTBOTO € MPELEHHJIO, Ye CICAHUTE He OuXa HMand NOTeHUUaneH epeKT 3a MPOMEHH B
CUETOBOJIHATA MOJUTUKA U KIaCH(UKALMATA 1 CTOXNHOCTHTE HA OTYETHH OOEKTH BbB (DUHAHCOBUTE OTUETH Ha
JpyxecTBOTO, @ UMEHHO:

e IIpomenu B MCOO 9 OunancoBu HHCTpyMeHTH U MCPO 7 OuHAHCOBM HHCTPYMEHTH!
onosecTsaBaHe — JIOroBOpH, OTHACAIHM C€ [0 eJIeKTPOSHEPrusl OT Bb30OHOBSIEMH U3TOUHHLM (B CHJIa
3a rogumny nepuoan ot 01.01.2026 r., npueru ot EK).

e Tlpomenn 8 MCC 21 Edexru ot npomeHuTe B 06MeHHHTe Kypcose [Ipen3uncinsasane Ha pUHAHCOBH
OTYETM KbM BaJlyTa Ha MPEACTaBAHE Ha CBPbXMH(IALUMOHHA HMKOHOMHUKA (B CMJa 3a TOAMLIHU
nepuoau ot 01.01.2027 r., He ca npuetu ot EK).

HunuBuayannust GUHAHCOB OTYET Ha JIpy)keCTBOTO € M3roTBEH Ha 6a3a MCTOpUYECKATA LIEHA, C
M3KJIIOYEHHE HA JbITOCPOYHHTE ABJIrOBM MHBECTHULHUH, KOMTO Ca OLICHEHHM 10 CIpaBelUIMBa CTOMHOCT mpe3
JIPYrust BCEOOXBATEH AOXOM.

JIpy»K€CTBOTO BOAM CBOMTE CUETOBONHM peructpu B Obarapcku nes (BGN), koHTo mpuema xaro
HEroBa OTYETHA BajyTa 3a MpeacTaBsHe. JJaHHHUTE B OTHETa U NPHIIOKEHUATA KbM HEro ca IpeJCTaBCHH B
XUJISAN JIEBa, OCBEH aKO Hello JPYro M3pHYHO He € yKa3aHo.

[IpencTaBsHeTo Ha (UHAHCOB OTYET CHIIACHO MEXTyHApOAHUTE CTaHAAPTH 33 QHHAHCOBH OTYETH
H3KCKBA, PBKOBOJACTBOTO Ja HAaNpaBu Ha#i-7oOpu NpUOIIH3UTENHM OLEHKM, HAYHUCIEHHS ¥ PasyMHO
00G0CHOBAHH MPEATIONOKEHHUS, KOUTO OKa3BaT e(eKT BbPXY OTHUETEHUTE CTOHHOCTH Ha AKTHUBHTE M NIACHBUTE,
Ha NMPUXOAMTE ¥ PA3XOJHUTE, U Ha OINOBECTSBAHETO HA YCJIIOBHM B3EMAHMsA Y 3aJbJDKEHHS KbM Jarata Ha
otdeTa. Te3u NpUOAM3UTENHA OLEHKHM, HAUNMCIEHHS M IPEMNONOXEHUS] Ca OCHOBaHH Ha MH(OPMALMATA,
KOSITO € HAIMYHA KbM Jiatata Ha (GUHAHCOBHS OTYET, MOPaAU KOeTo ObAeIuuTe (paKTHueCKH pe3ynTatu 6uxa
MOTJIH J1a OBbJaT pasNuuHK OT TSX (KaTo B yCIOBUs Ha (GDUHAHCOBA KPH3a HECHTYPHOCTHTE Ca MO-3HAUMTEIHM).
OOGexTHTe, KOUTO MpPENroaraT MO-BHCOKA CTENeH Ha CYyOEKTHBHA NPELEHKA MJK CIOXKHOCT, WM KbJCTO
NPEATIONIOKEHHUATA U OPUOIM3UTEHUTE CUETOBOJHHM OLEHKU Ca CBHLIECTBEHH 32 (MHAHCOBUS OTHET, Ca

onoecTeHd B [Ipunoxenue Ne 2.22.

2.2 Konconnnupan (¢puHaHcoB oTueT Ha Jpy:KecTBOTO

JIpy>eCTBOTO W3rOTBs CBOSI KOHCONMAUpaH duHancoB otueT 3a 2025 r. B cvorBeTcTBHE ¢ MCDO B
cuna 3a 2025 r., B KOWTO OTYET € € BKIIOYEH M HACTOSLIUAT WHAMBHAYAJEH TOAMIIEH (UHAHCOB OTYET.
JIpy»KecTBOTO mpuTexaBa COOCTBEHOCT W YNPaXKHsBa KOHTPOJ BbPXY AbIUEPHU APYXKECTBA, MOpajgd KOeTo,
CBIJIACHO HM3UCKBAHMATA HAa 3aKOHa 3a CUYETOBOACTBOTO B bbirapus W Ha ocHoBarne MCOO 10

Konconudupanu ¢punancosu omuemy W3roTBs U KOHCONMAUPAH (UHAHCOB OTYET. ChINIACHO MJIAHWUPAHUTE

10
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Jatd, pPbKOBOJCTBOTO OYaKBa KOHCOIHAUPAHHUAT (PUHAHECOB OTUET J1a Obe 0100peH 3a U3/1aBaHe He MO-KbCHO
or 29 maii 2026 r.. ot CpBera Ha aupekropuTe Ha J[pyeCTBOTO, Ciel KOSTO AaTa OTYEeTHT Iue Objle

HYGJII/I‘IHO Ha pasnoyioXCHUE Ha TPETH JIKLA.

2.3. CpaBHHUTEJIHH JaHHH HKIMOHAJIHA BAJIYTA H IIPH3HABAaHE HA KYPCOBH PA3JIHKH
b
JpyxecTBOTO MpeAcTaBs cpaBHUTENHA UHGOPMALHS B TO3W WHIMBHAYAJICH (GMHAHCOB OTYET 34 €lHa
npenxonHa roguHa. Koraro € HeoOX0AMMO, CpaBHUTEJHUTE JaHHU ce peknacuduiupar (U Npeu3uucisBar),

3a J1a €€ [IOCTUTHE CBIIOCTABHUMOCT CIIPSAMO NPOMEHH B IPECACTABAHCTO B TEKYyIllaTa roiMHa.

OyHKUMOHAHATA M OTYETHATa BalyTa Ha NpeACTaBSHE B HWHAMBUAYANHHS (PUHAHCOB OTYET HA
HpyxectBoTo € ObarapckusT jeB. OTueTHaTa BajdyTa Ha INpEACTaBSHE Ha (DPUHAHCOBHS OTYET Ha
JpyXecTBOTO € ObArapcKusT JIEB. Bharapckusr nes e pukcupal cbriacHo 3akoHna 3a BHB|B choTHOIIEHKME
EUR 1:BGN 1.95583.

IIpn nepBOHAYAHO NPU3HABAHE, CAETKA B YYXKAECTPaHHA BAyTa Ce€ 3allMcBa BbB (PYHKLHOHATHATA
BajlyTa, KaTo KbM CyMara B UyXJECTpaHHa BaJlyTa ce mpuijiara 0OOMEeHHHST Kypc KbM MOMEHTa Ha CHAEjKara
wim onepauusrta. IlapuyHuTte cpencTBa, B3eMaHUSATA W 3abJDKEHHUSTA, KATO MOHETAPHH OTUYETHH OOEKTH,
JEHOMUHMPAaHH B 4YyxAeCTpaHHa BajlyTa C€ OTYMTaT BbB (YHKIMOHANHAaTa BanyTa KAaTO ce Npuiara
OOMEHHHUSAT Kypc, nybnukysan ot BHB 3a nocneguus paboteH JeH Ha ChOTBETHHS MeCEL, K7|bM 31 nexemBpu
Te Ce OLEHABAT B GBJIrapCKy JIeBa KaTo Ce U3IO0JI3Ba 3aKII0YUTEIHUST oGMeHeH Kype Ha BHB!

HemonerapHute oTdyeTHHM OO0EKTH B HMHIMBHAYAJHHS OTYET 3a (HUHAHCOBOTO CBHCTOSHMUE,
D'bPBOHAYAJIHO ACHOMUHHMPAaH{ B Uy)XXIECTpaHHA BallyTa, C€ OTYMTAT BbB (DYHKIMOHAJIHATA BalyTa KaTo Ce

npujiara BICTOPUUECKUAT oOMeHeH KypC KbM JlaTaTa Ha Oll€palusaTa U NOCACABAO0 HE CC MPEOLCHSABAT 110
!

3aKJIKOYUTEIICH KYpC.

1
|
i
!

EdexTuTe OT KypcOBUTE pa3nvKu, CBbP3aHH C YPEXKIAHETO HA THPTrOBCKH CIENKH B UyXIECTPaHHA

BaJlyTa, HJIA OTYUTAHETO HA ThPrOBCKHU CACJIKH B 4YXXJICCTPaHHa BajlyTa IO KYpCOBE, KOUTO

TE3HU, IO KOUTO IIbpPBOHAYaIHO Ca ounu [IpU3HAaTH, CE€ BKJIIOYBAT B OTYETA 34 BCceoOXB

Ca pas3JIM4HH, OT

aTHUS 10x07 (B

nevanGata iy 3arybara 3a rogMHara) B MOMEHTa Ha BB3HUKBAHETO MM, KaTO Ce MpPEACTaBsiT KbM “Ipyru

JOXOZHM UNH 3arybu oT JeiiHOCTTa, HETHO™.
2.4, Ilpuxoan

2.4.1. Ilpuznagane na npuxoou no 00z2080pU C KIueHmu
O6uyaliHuTe Npuxofiu Ha JIpykKecTBOTO ca OT ClEeJHHUTE HEHHOCTU: HPHXOI
NOJUIbPKaHE HA PETHCTBD HA aKLUOHEPUTE/OONIUTallMOHEPUTE, NPUXOAH OT IOJMIIHU TAKC

AC€No3uTapa, Nnpuxoau OT TakCH II0 peFI/ICTpaHHH/IIepeFI/ICTpaI.[Hﬂ Ha €MHCHHM LCHHH K

U OT TaKCH 3a
1 3a YJICHCTBO B

HKa, TaKCH 3a

1
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U3BBHPILBAHE YCIYTH HA HHBECTHIMOHHHMTE MOCPEAHHUIM, BIMCBAHE Ha OCOBEHU 3aJ103H, YCIyTH 32 TpaHchep
Ha JIMXBH U JUBUECHTH U JIp.

[puxoxute B Jpy>KECTBOTO C€ MpPH3HABAT, KOTaTO KOHTPOJNBLT BbPXY OOEl[aHuTe B [OroBopa ¢
KJIMEHTA YCIIYTH CE NPEXBbPJIH Ha KineHTa. KOHTPONBT ce MpeXBhplis Ha KIHEHTA [PU YAOBJIETBOPSIBAHE HA
3aIbIDKEHHUSTA 32 H3bJIHEHHE 1O JOTOBOPA Upe3 NpeJocTaBsHe Ha 0OeIaHnTe yCIyT .

OuyeHKa Ha 002060p ¢ KNUERM

JIOroBOp C KJIMEHT € HAJIULE CaMO KOraTo MpH BJIU3aHETO MY B CHJIA TOM:

a. IMa ThProBcka ChILHOCT ¥ MOTHB;

6. cTpanuTe ca ro og06puiM (YCTHO, MUCMEHO MK Ha 6a3a ,,yCTaHOBEHA M OOLLONPU3HATA CTONAHCKA
NPaKTUKa™) ¥ Ce€ aHTKHUPAIH Ja IO U3MBJIHAT;

B. [IpaBaTa Ha BCsiKa CTPaHa;

I. yCJIOBHATA 3a IUall[aHe MoraT ja 6b4aT HACHTU(QULUPAHHU; U

J. CBILECTBYBA BEPOSTHOCT Bh3HArpaxJEHUETO, Ha KOeTo J[pyKeCTBOTO MMa MpaBo NP U3MbJIHCHHE
3aIBJDKEHHUSITA CH 33 U3MBJIHEHHE, Aa Objae moaydeHo. [Ipu oueHka Ha cbOMPaEMOCTTa Ce B3eMar MpPEeABH]
BCHUYKH peJieBaHTHU (akTH U 0BCTOSTENCTBA MO CAEJIKATA, BKIL. MHMHAJ ONHT, OOMYaiiHu GU3HEC MPAKTHKH,
MyOJIMKyBaHU MPaBHia U HallpaBeHH U3SBJIEHUS OT CTpaHa Ha J[py»xecTBOTO.

JloroBop, 3a KOWTO HAKOM OT rOPENOCOYEHUTE KPHTEPUH BCE OLUE HE € M3MbJIHEH, NMOAEKH Ha HOBA
OlIEHKA TIpe3 BCEKM OTYeTeH nepuoj. [loyueHuTe BB3HArPKIEHHs [0 TaKbB JOTOBOP C€ NMPH3HABAT KATO
3agb/oKeHne (acKB 110 JOroBOp) B OTYETa 3a GMHAHCOBOTO ChCTOSHUE, JOKATO!

4. BCHYKM KPUTEDHH 34 IPU3HABaHE Ha JOTOBOP C KJIHEHT He ObJAT U3IIbJIHEHU;

6. JIpy»eCTBOTO M3IIBJIHU 3aIbJDKEHHSTA CH 32 U3IIBJHEHHE U € MIOIY4HIIO LiSIIOTO WM IOYTH USIIOTO
Bb3HArpaxieHue (KOEeTO He MOJIEKU Ha Bb3CTAHOBSBAHE); H/HIH

B. KOTA4TO JOTOBOPBT € PEKPATEH U [ONYYEHOTO Bb3HArPAKIEHUE HE MOJICHKH Ha Bb3CTAHOBSABAHE.

[Ipy mbpBOHAYAIHATA OLEHKA Ha JOTOBOPUTE CH C KIHEHTH Jpy)KECTBOTO NpaBH AOMBIHUTEIEH
aHaNu3 ¥ MpelieHKa Najiy [Ba MM [OBeYe 10roBopa Tpsiosa fa ObAaT pasriexkaHH B TAXHATA KOMOHHALUS U
1a GBbIAT OTYETEHH KAaTO €MH, M PEecll. Aal¥ ODeuIaHuTe yCIYTd BbB BCEKH OTAEAEH W/WIK KOMOMHMpaH
JIOroBOp Tps6Ba Na ObJaT OTUYETCHH KaTO €HO W/UIIM IOBEYE 3aIb/DKEHHS 32 U3IbJIHEHHUE.

Besiko ofemanue 3a NpexBbpiIsHe YCIYTd, KOUTO ca pasrpaHyuMy (camu mo cebe ci u B KOHTEKCTa
Ha JIOroBOpa), W/WJIY Ha MopefrLa (Cepys) OT pa3srpaHUuMMHU YCJIYTH, KOUTO MO CbLIECTBO Ca SAHAKBU U UMAT
CBHUIMS MOJIE]I Ha TPEXBbPJISIHE Ha KIIHEHTA, CE OTYMTA KaTO €IHO 3ab/DKEHHUE 32 U3IIbIIHEHUE.

Jpy’eCTBOTO TNpU3HaBA MPHUXOJ 3a BCAKO OTAENHO 3aAb/DKEHHE 33 M3MBJIHEHHE HA HUBO
MHJMBHIyalleH JOTOBOP C KJIMEHT KaTO CE aHaNM3upaT BHJAQ, CPOKa M YCIIOBHATA 33 BCEKM KOHKPETEH

gorosop. IIpu J0roBopy ChC CXOHH XApaKTEPHCTHKH MPUXOJUTE CE NMpPHU3HABAT Ha HOpTheina 6asa camo
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. . |
aKo IpylnUpaHeTO UM B MopTdeily He O UMaNo CHLIECTBEHO PA3NUYHO Bb3jeiicTBUE BbPXY (HHAHCOBHTE

OTYETH.

2.4.2. H3mepeane/(oyennasane) Ha RPUXOOUE NO 002080PU C KIUEHMU

HpI/IXOIII/ITC CC€ U3MEPBAT Bb3 OCHOBA Ha OllpeaciicHara 3a BCCKH JOroBop Li€Ha Ha CAciKarTa.

Llenata Ha caefnkara € pa3MepbT Ha BB3HarpakJIEHHETO, Ha KoeTo J[pyXecTBOTO

O4yakKBa Ja nUMa

|
[IpaBoO, ¢ U3KIIIOYCHUE HAa CYMMTCE, C’b6paHl/I OT UMETO Ha TPETH CTPaHH. HpH OoNpeACIAHETO Ha E€HaTa Ha

CJciiKara, pr)KGCTBOTO B3€Ma NpEABUJ YCJIIOBHUATA HA AOrOBOpa H obuuaitHuTe CcH TbProBCKH IIPAKTHUKH,

BKJI. BJIMSSHHETO Ha IMNPOMEHJIMBH Bb3HAIDAXKIACHHUSA, HAIWYUCTO HA CHUICCTBEH q)HHaHCOB KOMIIOHCHT,

HEMNapHYHU Bb3HArPaXACHHA U Bb3HArpaXXa€HHA, AbJDKMMH Ha KIIMCHTA (aKO uMa TaKI/lBa).

MOBEYE OT €QHO 3aAbJDKEHHUA 3a U3IIBJIHCHUE LICHATA HA CACJIKATA CC pa3lpeacisd KbM BCAKC

TTpu norosopu ¢

D 3a0BJDKCHUE 3a

H3OBIHEHHEe Ha 0asza HHAWBUAYAJIHUTE NPOAAXHH IIEHH Ha BCsAKa YCIyra, ONpPEACIICHH MO €IUMH OT

jgonyctumutre B MCDO 15 meronm, kaTo NpHOPUTET Ce JaBa HAa MeToja Ha ,,Ha0Jronae
1eHun”,

IIpomsHara B obxBara MK LeHaTa (MM M B JIBETE) HA JOTOBOpPA CE OTUMTA KATO C
H/HMIIM KaTo 4acT OT ChLUECTBYBAIIMS JOTOBOP B 3aBUCUMOCT OT TOBA JA/IM POMSIHATA € CBB]
Ha YCJIYI'H, KOUTO ca pa3rpaHUuUMU, U OT ONpenesieHaTa 3a TaX leHa. B 3aBucumocT ot ToBa:

a) MoaudUKauuATa Ce OTYMTA KAToO OTHAENICH JOroBOp, ako o0XBaTa Ha JOroBOP
nopagu n06aBsHETO HAa YCIYrd, KOWTO Ca pasTpaHHYMMM, U MPOMSHATA B JOTOBOPHATA
UHIMBUAYATTHUTE IPOJAKHU LIEHH Ha JOOaBEHUTE YCIIYTH;

6) MomuduKanuaTa ce OTUUTA KaTo NPEKpaTsIBaHe HA ChIIECTBYBAILHS AOTOBOD U CK
J0roBop (mpunarane B OBbACLIETO), aKO OCTABALIMTE YCIYTH €4 pasrpaHHYUMH OT MPEXBI
MoauGUKaLKaTa, HO NMPOMsHATA B JOrOBOpHaTa LEHA HE OTpa3sfiBa MHIAMBHAYAIHHTE NPQ
I00aBeHUTE yCITyTH; _

B) MOAu(HUKaLUITA C€ OTUUTA KATO YaCT OT ChLUECTBYBAILUA JOroBOp (KyMyJaTHB
AKO OCTaBalLMTE YCIYTH HE Ca PasrpaHUUUMHU OT NPEXBBPJIEHUTE Npean MoauduKauusaTa u

4acT OT €AHO 3aAbJDKCHHUE 3a H3NBJIHECHUE, KOCTO € YPEACHO YaCTHYHO.

2.4.3. 3aovascenun 3a usnvAHERUE RO 002080 C KTUEHMU
[Ipuxonute OT yciyru, redepupand B JIpy)XeCTBOTO, Ca OCHOBHO OT IIPHXO
MOANbPIKAHE HA PETHCTBD HA aKUMOHEpHTe/0ONIUraluoHepuTe, MPUXOAN OT TOJAMIIHM TaKC

Aenosurapa, NpuXogu OT TaKCH IO pemmpaum/,uepemCTpaum{ Ha €MHCHH LICHHH K

MUTE TMMPOAAKHA

TACJIEH JOIOBOP

3aHa ¢ Jo0aBsiHe

a ce paslmpsBa

HE€Ha OTpassBa

JIOYBAHE HA HOB
hpJIEHUTE MPEAU
JIKHA LIeHH Ha
|

HO KOpUTHpaHe),

CJICHOBATCITHO Ca

H OT TakKCH 3a
M 3a YJICHCTBO B

HUKA, TaKCH 3a

M3BBLPLIBAHE YCIYIM HA MHBECTULIMOHHUTE [OCPEAHHULM, BIIHCBAHE Ha OCOOEHHU 3aJI03H, YCIIYrd 3a TpaHchep

Ha JIUXBU U AUBUIACHTH KU AD. Kato usio pr)KeCTBOTO € IOOCTHUIHAJIO OO 3aKJIO4YCHHE, YC JeHCTBA KaTo

MNpUHOMIAT TPH AOTOBOPEHOCTUTE CHU C KIHMEHTUTE, OCBCH AaKO H3pHYHO HE € OIIOBE

CTEHO ApYro 3a
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orpe/ieNieHd TpaH3aKIMY, Thbi KaTo obuuaiino J[py>KeCTBOTO KOHTPOJIMPA YCJAYTHTE NPERH a T NPEXBbPIIH
KbM KIIHEHTA.

[Ipu npopaxkba Ha yCIyrute, CBbP3aHM C OTYUTAHE HA NPUXOAM OT TaKCH 3a MOAIbPKAHE Ha
PErucThp Ha aKLMOHEPUTE/OONUraliOHEPUTE U MPUXOAM OT TOAMIIHM TAKCH 32 WICHCTBO B AEIO3UTapa,
KOHTPOIBLT BbPXY YCIYrUTe Ce MPEXBbpilsl B IEPHOJA OT BPEMETO NPH TAXHOTO MPENOCTABAHE, Thil KATO TO3H
HAuYMH OTpa3siBa HAYMHA HA [PEJOCTaBSHE M KOHCyMHpaHe Ha yciyrara Ilpuxoaute oT npomaxOu ce
MpU3HABAT B TEYEHHE Ha BPEMETO UpPE3 M3MEPBAHE HA CTEMEHTa HA M3MbJIHEHHE HA 3aJbJDKEHUATA Ha
JIpysecTBOTO (eTarl Ha 3aBbPIIEHOCT). 32 W3MEPBAaHETO Ha Hanpeabka (eTana Ha 3aBbpPLUCHOCT)
JIpyecTBOTO M3MON3Ba MeToia “obeM Ha M3BbplieHata paborta”. Tosu MeToa € omnpeneneH Kato Hai-
MOIXOASALI, Thil KATO KIMEHTHT €JHOBPEMEHHO MOJy4aBa U YNoTpeOsBa MOI3UTE, MOJTyYeHH OT JeHHOCTTA Ha
IpPENNPUATHETO B XOAA HA U3IIBIIHEHHE HA TE3U JCHHOCTU.

OLeHKUTE 3a IMPUXOAWTE, pa3XONUTe H/MIM CTeNEHTa Ha HampelbK KbM 3aBbpLIBaHE Ce
TpepasriekaaT, ako OOCTOSTENCTBATa Ce NPOMEHAT W/MNKM HACTHMSAT HOBM TakuBa. Besko mocnensaio
yBeJMUeHHe MM HaMaJleHWe Ha OYaKBaHUTE MPUXOIM W/UJIH Pa3XOJM Ce OTpa3sBa B nedanbara wim 3arydara
B MIepHO/Ia, B KOWTO 0GCTOSITENCTBATA, JOBENH JI0 MPEPasriIekIaHETO, CTaHAT U3BECTHN Ha PbKOBOJCTBOTO.

Ilpu mnponaxba Ha yCmyrd, CBbp3aHM C OTHMTaHe Ha [PUXOAM OT TakcH IO
perucTpanus/AeperucTpalns Ha eMUCHHE LEHHH KHMXKA, TAKCH 3@ MU3BbPIIBAHE YCJIYTH HA MHBECTHLMOHHHTE
TIOCPEIHHUIIH, BIUCBAHE HA OCOOEHH 3aJI03H, YCIYTH 3a TpaHChEp Ha JMXBA M JUBUACHTH H JP., KOHTPOIBT
BbPXY YCIYTHTE CE NIPEXBHPJIS B TOYHO OMNpeAe]IeH MOMEHT, NPH TAXHOTO NpHEMaHe OT KIMEeHTa, ThH KaTo
npo)eCHOHATHOTO CTAHOBHINE € CBbP3aHO caMO C (akTd W OOCTOSTENCTBA, KOMTO Ca XapaKTepHH 3a
KOHKpPETHATa YCIyra, [pelocTaBsHa Ha Koﬁxpemm KJIMEHT, T.€. yCIIyrara HsiMa anTepHaTHBHA yIoTpeda.

L]ena na coenxama u ycnosus 3a niawane

IleHaTa Ha cjenkaTa BKJIIOYBA (UKCHpaHa NpOJaXHa leHa, cbriacHo “Tapudara Ha UEHUTE U
ycnyrute Ha Iientpanen senosutap AJ1”, npuera or ChBeTa Ha JMpEKTOpUTE U B cunia ot 1 sHyapu 2014 1.,
CHOTBETHO AKTyaJM3MpaHa NEPUOAMYHO M KOATO € MyOJMYHO OMNOBECTEHA W JOCTBIIHA HA HMHTEPHET
cTpaHuuaTa Ha JIpyXKecTBOTO.

IIpomennuso ev3nazpascoenue

TTpOMEHJIMBOTO BBH3HAIPAKACHUE CE BK/IIOYBA B LEHATA HA CIENIKATA CaMO JIOKOJIKOTO € MHOro
BEPOATHO, Y€ HAMa Ja HACTBIIM ChIIECTBEHA KOPEKLUA B pasMepa Ha MPU3HATUTE KyMYJATHBHO NPUXOIH.
MdopMHUTE Ha [IPOMEHJIMBO Bb3HArPAKACHHE BKIIFOYBAT HEYCTOMKU 32 HEH3MBJIHCHHME HA 3a/(bJDKEHHATA Ha
HSIKOSI OT CTPaHMTE, BKJIFOUMTEJHO 38 KAUeCTBEHO H3IIBJIHEHHE OT CTpaHa Ha JIpyxecTBoTo. I[IpOMEHINBOTO
Bb3HarpaxjaeHue rmoj ¢opmara Ha HEyCTOMKHM Ce BKJIOUBAT B HAMaJlCHUE Ha LIEHATa Ha C/eNKaTa, CaMO aKo
MJIALIAHETO MM € TBbpAe BeposiTHo. OmuThT Ha JIpy»KECTBOTO IIOKa3Ba, Y€ HMCTOPUYECKHM TO CHas3sa

HM3UCKBAHUATA 110 JOTOBOPUTE C KJIMCHTH U HE € HAUUCIIABAJIO 3abJDKCHUS 3a HCYCTOﬁKH. HonyanaHeTo Ha
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[IPOMEHIINBOTO Bb3HAIPAXKIACHUE 10[] (I)OpMaTa Ha HGYCTOﬁKH, IBJDKUMH OT KJIMCHTQ, 3aBUCH OT aeiicTBusATa

Ha KJIMCHTA. Hopazm TOBa TO CE€ BKIIIOYBA KaTO 4YacT OT LiCHaTa Ha CACiIKara, CaMO KOrato HECCUIrypHOCTTa 3a

IOJIy4aBaHETO UM € pa3pcCllICHa.
Bceunukn nocnenpaiu I[IPOMEHHK B pasMe€pa Ha IPOMECHJIMBOTO BB3HAIrpaXXICHHE CC

KOPEKIUsS HA IIPUXOAUTE (KaTO YBCIIMYEHUE HUIIH HaMaHeHI/Ie) KbM JaTaTa Ha [IpoMsAHaTa u/n

I[IpU3HABaT KaTo

I pa3peliaBaHe

Ha HECUTYPHOCTTA. B Kpas Ha BCCKH OTYUETEH NIEPpUO IIPY)KCCTBOTO Npepasricxia HallpaBEHUTE MMPELUECHKHU U

aKTyaJlu3upa L€Ha Ha CACJKUTE, Taka Y€ Ja IPCACTaBH BJAPHO CbIICCTBYBAIIUTE U HA
OTHETHUS NTEPHUOL obcTosATENCTBA.

Cbmecmeel-t (j)uHchoe KOMROHEeHm

I[py)KeCTBOTO € HaIlpaBUJIO aHAJM3 U € ONIpCACIIHIIO, Y€ TPOABIIKHUTCIHOCTTA H
MOMEHTa, B KOHTO KJIMEHTA mJjalia 3a obelanuTe u/unu NOJy4YCHH YCJIIYTH U MOMéHTa Ha
KOHTPOJIa BbpXY TE3U YCNIYI'A € B paMKUTC Ha JABaHAACCET MECCla U JOrOBOPCHOTO BB3HAI

CBUICCTBCH KOMIIOHCHT Ha Q)HHchnpaHe.

CTBIIMJIUTE IIPE3

a cpoka Mexny
NpeXBbpigHe Ha

"PAXXOCHUE HsIMA

B pE€AKH Cliydyau pr)KeCTBOTO c1>6upa KpaTKOCPO4YHH aBaHCH OT KJIMEHTH, KOUTO HAMAT CHIUCCTBCH

KOMIIOHCHT Ha (anchupaHe. C’b6paHPITe aBaHCOBO ILIALIAHHUSA OT KJIHEHTa CC IpPEeACTaBAT B OTUCTA 3a

(UHAHCOBOTO CBCTOSHME KAaTO macuBH Mo poropopn ¢ kiuveHtd ([Ipunoxenune Ne

3aIbJDKEHHUS).

24 TbproBcku

3a yciyrurte, CBbpP3aHH C OTUMTAHE Ha NPHXOJM OT TAaKCH 32 NOJAbP)KaHE Ha PErucThp Ha

aKLUOHepUTe/06NUraoHepuTe, MPH KOUTO KIHEHTHT HE € 3aIlallai IbJDKMMOTO OT HEro
32 MONY4YEHUTE YCIYrd B paMKHTe Ha 12 mocnegoBaTenHd Mmecena, JIpyKeCTBOTO CITHp
NPUXOOU OT TE3H YCIYrH, NMOpajd BUCOKATA CTENEH Ha HECUTYPHOCT 3a MOJIy4aBaHETO
[IApUYHU [OTOLM M CTONAHCKUTE M3rOMH,
(ITpunoxenne Ne 2.22.1).

CBBpP3aHH CBC 3aTpyOHCHHE Ha CaMMUTE

3a goroBopu, MpH KOUTO OYAKBAHETO € MEPHOABLT MEXJY NPEXBLPISHETO Ha ¥
obelaHuTe YCIYr'd M NIANIaHETO OT KJMEHTa Ja e a0 12 Mecena, Jpy>KeCTBOTO He KOpY

CIIeNIKaTa 3a Bb3JSUCTBUETO HA 3HAYUTEIHHS KOMIIOHEHT Ha qmﬂaﬂcupaﬂe.

Bh3HAIPAXXACHHE
a Ja HauvHucCJisgBa
Ha BXOJAILIHUTE

¢dbupMu-naTu

COHTpOJIA BBPXY

IrMpa LI€HaTa Ha

) |
Kimouyosure NPEUCHKHU K NPEAINONO0KEHNS, KOUTO OKa3BaT CHIUCCTBEHO BJIIHMAHHUE BBPXY pasMeEpa H

CpoOKa 3a Npu3HaBaHE Ha IPUXOAUTE OT AOIOBOPH € KIIMECHTH, Ca OIIOBECTCHU B I'Ipnnoxceﬂne

2.4.4. Pazxoou no 00z0e0pu c Knuenmu

Kato pazxonu no 10roBopH ¢ KIMEHTH JpyXecTBOTO OTHHTA:

- JOIIBJIHUTEIIHUTE KX NPAKO o6131:p3a1m pasxoln, KOUTO TO IIo€Ma IpH CKIIHOYBaH

KJIMEHT ¥ KOHUTO O4YakKBa Ja OBJAT BH3CTAHOBEHH 34 nepuoa Mo-AbJIbI OT ABAHAACCET MEC

HOJy4YaBaHE Ha JIOTOBOP C KJIHEHT) U

No 2.22.1.

€ Ha JI0roBOp C

ena (pasxoau 3a

15




HEHTPAJIEH JEITO3UTAP Al

IMMPUJIOKEHUS KbM UHINBUIY AJTHUSL ®UHAHCOB OTUET 3A 2025 TOAUHA

- Pa3XOAUTE, KOUTO TO NOEMa MPH M3ITbIHEHHE HA JIOTOBOP C KJIMEHT M KOMTO Ca NPSKO CBbP3aHHU C
KOHKDETHUS JOTOBOp, CIIOMArar 3a MeHepUPaHeTO Ha PeCypcH 3a M3MOJ3BaHEe MPU CaMOTO WU3MBJIHEHHE HA
JOTOBOPA U CE€ OuaKBa fa OBIAT BH3CTAHOBEHH 3a MEpUOJl MO-IbJIbI OT JBaHajeceT Mecela (pasxonu 3a
M3II'bJIHEHUETO Ha TaKKBa JOTOBODH).

JIpy’K€CTBOTO He MOeMa KakBHTO M [a OMN0 pasXoAu 3a MOJNy4aBaHE HA JIOTOBOPU C KIUEHTH H

pa3xoiH 3a U3MbJIHEHUE Ha TaKkBa JOI0BOPH, KOMTO ca JOIYCTHMH 32 U IOJIENAT Ha KalnTaJlhi3alns.

2.4.5. Canoa no 002060pu c KiueHmu

Top20o6cku 63eMaHusl U AKMugy no 002080pu

THproBckuTe B3eMaHusi [pPeACTaBisABaT Oe3ycioBHO npaBo Ha JIpyKeCTBOTO Ja MOJyHH
Bb3HATPAXAEHUE MO JOTOBOPU C KIHEHTH Y JPYTH KOHTpAreHTH (T.e. TO € 06BBP3aHO €amMO C U3THYAHE Ha
BpeMe Iped U3IUIALIaHeTO Ha Bb3HATPAXKIEHUETO).

[IbpBOHAYANHOTO OLEHSBAHE, NOCNEABALIATA OLEHKa W O0E3LEHKAaTa Ha ThPrOBCKMTE B3EMaHHs Ca
onoecTeny B [Ipunoxenus Ne 2.12, 2.19.1 u 2.22.2.

AKTHBBT IO JOrOBOp € MpaBoTO Ha JIpyXEeCTBOTO A& MONYy4d BB3HAIPKJICHHE B 3aMsiHa Ha
YCIyTHTe, KOUTO € IPEXBbPINIIO0 Ha KIIMEHTA, HO KOETO He € 6e3yC/oBHO (HayuceHue 3a B3eMaHe). AKO upes
NpeXBLPJISHE HA NPEIOCTaBIHETO Ha ycIyruTe J[pyKecTBOTO U3IBIHM 33XbIDKEHUETO CH NPESAH KIMEHTa 14
3aIJIaTH ChOTBETHOTO Bb3HATPAXKIECHUE W/WIIH NIPEIH MJIALIaHETO Ja CTaHe AbJDKMMO, aKTHB MO JOrOBOp C€
NMpH3HaBa 3a 3apabOTEHOTO Bb3HArpak/eHHE (KOETo € Mo yciosue). IIpu3HATHTE aKTHBU IO LOTOBOP CE
pekacupUIUpPaT KaTo ThProBCKO B3€MaHE, KOraTo NpaBoTo Ha Bh3HArpOKACHUE CTaHe 6esycnosHo. [IpaBoTo
HA BB3HATPAKAEHHE Ce CudTa 3a Ge3yCNIOBHO, aKO EJWHCTBCHOTO YCIOBHE 3a TOBA, MVAIIAHETO Ha
BB3HAIPKAEHHUETO 112 CTaHe JbIDKMMO, € U3TUYAHETO Ha OMNpPeJeNeH NEPHOA OT BpeMe.

Iacusu no dozo8opu

Karo nacus mo zorosop JIpy>KeCTBOTO MpPEACTaBs IIOJyYSHHTE OT KIHMEHTA MNJalaHus 5005805
Ge3yCJIORHO MpaBo Ja MOJMYyYH I[UIaliaHe, TMpefd Ja € M3IbJIHUIO 33Jb/DKCHUATA CH 32 W3IBbIHCHHE IO
goroeopa. ITacuBuTe 10 JOrOBOP Ce IPH3HABAT KATO IIPUXO, KOraro (Hiu KaTO) YIOBJIETBOPH 3a1b/DKEHHUSTA
34 U3ITBJIHEHHE.

AKTHUBMTE ¥ NACHBUTE IO JOrOBOp C€ MPEJCTaBAT HA OTAENIEH pel KbM TEKYyLIMTE M HETEKyLUNTE
AKTMBM M TIaCHBM B OTYETa 3a (DMHAHCOBOTO CHCTOSHHS W CE OMOBECTABAT OTAE]HO. Te ce BKMO4BAT B
rpynara Ha TEeKyL[WTE aKTHWBH, KOraTo MATYpUTeThT MM € B DaMKHMTE Ha 12 mecena Mau B obudaeH
OIlepaTHBEH UKL Ha JIpy)KeCTBOTO, 4 OCTAHAIMTE — KATO HETEKYIH. AKTHBUTE U MACHBHUTE, IPOM3THYALIU
OT €IMH JOTOBOP CE€ MPEACTABAT HETHO B OTHETA 33 (PUHAHCOBOTO CHCTOSHHME, JOPH aKO TE ca pesylraT oT

pa3nd4HA JOrOBOPHHA 3aAbJDKEHH 110 U3ITBIIHEHHUETO HaA JOT0OBOpPA.
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Cnen [ITbPBOHAYAJIHOTO MPpU3HAaBAHE, ThPrOBCKUTEC B3CMAaHKs U aKTUBUTEC IO JOroBopa ce noajarar Ha

npernes 3a ode3leHka B CbOTBETCTBHE ¢ npaBuiata Ha MCOO 9 duHaHCOBH UHCTPYMEH

Td. 3arybuTe OT

obe3leHKa B pe3ynTar OT AOrOBOPHU C KIIMEHTH CE€ NPEACTABAT OTACIHO OT APYI'd 3&1"}'61/1 o1 obe3lieHKa KbM

»APYTH pa3xoau 3a jeitHoctra”.

2.5. DUHAHCOBM NPUXOAH H Pa3X0AH

Dunancosu npuxoou

DUHAHCOBUTE OpUXOAH C€ BKIIIOYBAT B HHAUBHAYAJIHHUA OTUYET 3a BCEOOXBATHUSA JOXON (B nevandara

HITH 3ary6aTa 3a FOILHHaTa), KOrato BBb3HHKHAT, U CE€ CBCTOAT OT: INPUXOAHM OT JIMXBU IIO ACIIO3UTHH H

pasmnamareiHd CMETKH, KaKTO U OT npnxo,un/nel{an6u OT CACJIKH C HHBCCTHIIMH B LCHHH KHHXaA II0

cripaBeajinBa CTOMHOCT npe3 apyr BceoOXBaTeH noxoj. PuHaHCOBHUTE NIpUXOoaH C€ NMPCACTABAT OTACIIHO OT

Q)HHaHCOBPITe pa3xoy Ha jMheBarta CTpaHa Ha UHAWUBAAYaJTHUA OTYET 34 BCeOOXBaTHUSA JOXO[ (B neyandara

nuny 3arybata 3a rofrHaTa).
Ipusuasane na npuxoou om nuxeu

HpHXOZ[I/ITC OT JIKXBHU C€ H3YUCJIABAT 4YPE3 IMpPUJIaraHe Ha C(beKTPIBHI/IH JINXBEH

IpPOLEHT BbPXY

6pyTHaTa OanaHcoBa CTORHOCT Ha q)I/IHaHCOBI/ITe aKTHUBH, C U3KJIIOUYCHHE Ha (bl/IHaHCOBPITC AKTHBH, KOUTO Ca

KpPEOUTHO obe3leHeH (ETal’I 3), 3a KOUTO IIpUXOAMTE OT JIMXBU CC€ HU3YHUCABAT YPE3 IpUjIaraHe Ha

e(eKTUBHUS JIMXBEH NPOLEHT BbPXY TAXHATa aMOPTH3HUpaHa CToHHOCT (T.e. GpyTHara Oana

KOpHMI'HpaHa 3a POBU3HUSITA 33 3aryou).

HCOBA CTOIHOCT,

JluxBenuTe NpHUXOAH IO TEKYLIH pasmallaTe/IHA CMETKH C€ BKIIOYBAT B MHIAHMBHAYAJIHUSL OTYCT 34

BceoOxBaTHHUA HoXo[ (B meuanbara wiM 3arybara 3a roguHaTa), KOraTo Bb3HHKHAT, KaTO
cTaTuATa “APYru JOXOAH WIIH 3aryOM OT NeHHOCTTa, HETHO”.

HetHure pa3iiikd OT IIpOMAHA Ha BaJlyTHH KYPCOBE€, CBbP3aHH C NAPHYHU Cpen

CC MpCACTaBAT B

CTBA, ThPrOBCKU

B3eMaHHus U 3a1bJDKCHU, JCHOMUHHUPAHHU B YyXXIE€CTPaHHA BaJlyTa, C€ BKJIIOUBAT B HHAMBHAYAJIHHA OTYET 3a

BCEOOXBATHHUS JOXO[ (B neyanbara MM 3ar y6aTa 3a rom/maTa), KOrato BB3HHMKHAT, KaTO C€ IMPCACTaBAT

HETHO KBM “IIpyrd JOXOIM WM 3aryOH OT JeifHOCTTa, HETHO”,

Dunancosu pazxoou

dunancosure pa3xoau €€ BKIIOUBAT B MHAUBHAYAJIHUA OTUET 3a BCEOOXBATHHUS JTOXOZ, (B nevanbara

HJIN 3ary6aTa 3a FOILPIHaTa), KOraro Bb3HHUKHAT, KaTO C€ IOCOYBAT OTAC/IHO OT (l)I/IHaHCOBH’I

CBbCTOAT OT pa3xo4M 3a JIMXBH 110 CbHHaHCOB JIN3UHT.

'C [IPUXOOU U CC
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2.6. Pazxoan

PazxonuTte B JIpy:KeCTBOTO CE MPM3HABAT B MOMEHTA Ha TAXHOTO Bb3HMKBAHE M Ha 0a3a IPUHUKIIATE
Ha HA4YMCJISIBAHE U ChIOCTABMMOCT ([0 CTEMNEHTa, /0 KOATO TOBa HEe OU JOBENO A0 NPHU3HABAHE HA OGEKTH B
oT4eTa 32 PMHAHCOBOTO CHCTOSHHUE, KOUTO HE OTTOBAPST HA ONpPEAECIIEHHUATA 32 AKTUBH U [TACHBH).

PasxonuTe 3a ObJelLM NEPUHONM CE OTJArar 3a MpHU3HAaBaHE KATO TEKYLl Pas3Xoj 3a [EPHOAA, Mpe3

KOUTO JOroBOPUTE 3a KOUTO C€ OTHACAT, C€ U3ITbJIHABAT.

2.7. AmoTH, MallMHA ¥ 0G0opyJBaHe
HMoTuTe, MallMHUTE M OOOpYABAaHETO (IBArOTpaliHM MaTepHAlHM aKTHBHM) Ca MHPEACTAaBEHH B
MHIMBHIyaNHUs (UHAHCOB OTYET 0 MCTOpMHYEcka LeHa Ha NpuaobuBaHe (ceOeCTOMHOCT), HamaleHa C

HATpyIlaHaTa aMOPTH3aLMs U 3aryOuTe OT 00e3LeHKa.

ITvpeonauanno ouenngane

IIpy mbpBOHAYAIHOTO €M MPUAOOMBaHE HMOTUTE, MallMHUTE M OOOpy/ABaHe ce OLEHsABAT IO
cebecTOMHOCT, KOSTO BK/IIOYBA IIOKYNHATA LEHA, BKJI. MHUTHHYECKHTE TAKCH H BCHUKH MPEKH PasXOXH,
HeoOXOMMH 3a [IPUBEXIAHE Ha aKTHBA B pabOTHO cbhCTOsIHKE. IIpeKkuTe pasxonu ca: pasXxoau 3a MOAroTOBKa
Ha 00eKTa, pasxolu 32 MbPBOHAYAJIHA JIOCTaBKAa M 00paboTKa, Pa3XOAMTe 38 MOHTAX, Pa3Xo4u 3a XOHOpapH
Ha JIKIa, CBbP3aHU C MPOEKTa, HEBb3CTAHOBSEMHUTE JaHbIIM 1 JIP.

JIpyXecTBOTO € OnpeAeinio croiHocteH npar or 700 7B., NOA KOHTO MpUAOCHTHTE aKTHBH
HE3aBHCHMO, Y€ MPUTEKABAT XapaKTepPUCTHKATa HAa AbJIrOTPaeH aKTHB, C€ TPETHPAT KAaTO TEKYL] pasxoA B

MOMCHTA Ha l'IpPI,HO6PIBaHCTO HM.

Hocaedsawo oyenasane
N36pauuar ot J[pyKecTBOTO MOAXOA 3a mociejsaila 6anaHcoBa OLUEHKA HA UMOTHTE, MALIHHUTE U
obopyasaHeTo € Mmozena Ha ceGecroitHocrra no MCC 16 — wuctopudecka LeHa Ha NpuiobuBaHe

(cebecToiHOCTTa), HAMANEHa C HAYKMCIIEHUTE aMOPTH3aLUU U HATPYNaHUTE 3ary0u OT o0e3UeHKa.

Iocnedeauju pazxoou

PasxoauTe 32 peMOHTH M NOAAPHKKA CE NPU3HABAT 32 TEKYIUH B NEPUOAA, NPE3 KOKTO Ca HANpaBEeHH.
V3BLplleHK NOCNENBALIY PA3XOAH, CBbP3aHU C UMOTH, MAlIMHU M 00OpyIBaHe, KOMTO UMAT XapakTep Ha
MOoAMsIHA Ha ONpeAeieHHd BB3JOBM HACTH M arperatv, WM Ha [peyCTPOHCTBO M PEKOHCTPYKLHMS, Ce
KaNMTAIM3MpaT KbM OallaHcoBaTa CTOMHOCT Ha CbOTBETHMS aKTHB M CE€ MpEPasriex]a OCTATbYHHA MY
TNOJIE3eH JKMBOT KbM JaTaTa Ha kanuraauszauusi. ChlieBpeMEHHO, HEaMOpPTU3MpaHaTa 4acT Ha 3aMeHEHUTe
KOMIIOHEHTH C€ M3MHCBA OT OajaHcoBaTa CTOMHOCT Ha aKTHBHTE M CE [PH3HABZ B TEKYIIMTE pasxoau 3a

riepro/ia Ha MpeycTpoHCTBOTO.
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Memoodu na amopmuzayun

I[py)KCCTBOTO U3M00J3Ba JIMHEEH METOHA Ha aMOpTHU3alus Ha m:nrorpaimme MaTepUaliHi aKTHBH.

AMomenpaHeTo Ha aKTUBUTEC 3al0yBa, KOrato T€ ¢a Ha pa3loJIOKCHHUE 3a yrIOTpe6a. Tlone3HusT KUBOT 1O

I'pylnid aKTHUBH € OoNpenciyicCH B CbOTBETCTBHUE C: (1)I/I3I/I‘ICCKOTO U3HOCBAaHE, Cl'IelII/I(l)I/IKaTa Ha o6opyz[BaHeTo,

ObaelMTe HAMEPEHHUS 3a yTioTpeda U ¢ IPeANoNnaraeMoTO MOPATHO OCTapsBaHE U € KAKTO CIIEABA:

e crpagn — 25 T.
® KOMITIOTbPHA TEXHUKA, MOOUIIHU TenedoHU —OT 2 1o 4 .

® TPAHCIIOPTHH CpeicTBa — OT 4 10 8 I.

® CTOTIAHCKH WHBEHTap — 7 I. !

OHpeﬂeJ’IeHI/IﬂT CPOK Ha roJHOCT Ha )l'bJ'Il"OTpaﬁHI/ITe aKTHBHU CE MPETJICKIa B Kpas Ha

| BCsIKA rogdHa U

[IpH YCTAHOBSBAHE Ha 3HAYUTEIIHU OTKJIOHEHUS CIIPAMO ObJeIUUTE OYaKBAHHUS 32 CpOKa Ha M3II0JI3BAHCTO Ha

aKTUBHUTE, CBIIUAT CE€ KOPUTrHApa IIEPCIICKTHBHO.

Obe3yenka na akmueu

BanaHcoBuTe CTOHHOCTH Ha UMOTHTC, MAIUHHHUTE H 060p}’}IBaHCTO noanexar

Ha mpernex 3a

o6e3uem<a, KOraTo ca HaluIe ChOUTHS HUIIH I[IPOMEHH B 06CTOHTCJ’ICTBaTa, KOUTO ITOKA3BaT, 4€ TC 6uxa Moriu

Ja ce€ oTin4yaBar TpaﬁHO OT BB3CTAHOBUMATA UM CTOHHOCT. AKO Ca HaJMIE TaKHBa HHAUKATOpH, UC

l'IpPI6.TIH3I/ITCIIHO onpencicHara Bb3CTaHOBHMaA CTOMHOCT € MO-HHCKAa OT TsIXHaTa 0anaHco
IOC/IeiHaTa CE€ H3MUCBA [0 Bh3CTAHOBMMATA CTOHMHOCT Ha AaKTHBUTE. Bb3cTaHoBHMAT

m,anpaifmnTe MaT€pyHallHu aKTHBH € II0-BHCOKaTa OT IOBETEC: CIpaBCAINBa CTOHMHOCT

Ba CTOHHOCT, TO
a CTOMHOCT Ha

0e3 pasxonu 3a

npofaxba unu CToMHOCT mpu ynorpeba. 3a ONpemeNsHETO HAa CTOMHOCTTAa NMpH YHOTpeOa Ha AKTHBUTE

6'I>ILCHIPITG INapu4Hy IOTOUX Ce NJUCKOHTHPAT OO0 TAXHATa HacTosAlla CTOHHOCT Karo ce npujara JUCKOHTOBA

HOpMa MNpe€Iu NaHBIH, KOATO OTpasdsBa TCKYLIUTE NAa3apHU YCJIOBHUS H OLCHKH Ha BpeMeB'(ina CTOMHOCT Ha
I

TapuTe W pHCKOBeTe, crneuuUYHM 32 CHOTBETHUS aKTHB. 3aryOuTe OT o00e3leHKa

HHIVBHMAYaTHHS OTYET 3a BceoOXBaTHUA N0X0A (B neyanbaTa uiu 3ary0ara 3a rofiuHara).

Ileuanodu u 3azybu om npooaxcoa

CC OTYHTaAT B

I[LHFOTpaﬁHHTe MaT€pHajHi aKTHBHU CC OTIACBAT OT OTYETA 34 q)HHaHCOBOTO CBbCTOSIHUE, KOraTo €

H3BAJAT TpaﬁHO oT yrIOTpe6a M HE C€ OoyYaKBaT OT THX 6’[)11611!14 CTONIAHCKKM H3rogu WM C€ npojanar.

IMeuanbure uny 3arybute oT NpoAax6H Ha OTJENTHH aKTHBH OT rpyrnara Ha “UMOTH, MallMHA U 06opyaBaHe”

CC ONpeacsiAT 4Ype€3 CpaBHIBAHETO HA BB3HAIPAXACHHUECTO, H& KOETO pr)KeCTBOTO O4YaKBa Ja HMa IIpaBo

(npuxomute oT npoaaxbara) M GanaHcoBaTa CTOMHOCT HAa aKTHBA KbM [aTaTa, Ha KOATO MOJy4aTelsT

I1ojiyyaBa KOHTPOJ BbPXY Hero. Te ce mocoyBaT HETHO, KbM “apyru noxoaw/ (3ary0ou) oT aeiiHocrra” Ha
4 v

JyLheBaTta CTpaHa Ha HHAWBHIOYAJHHA OTYET 3a BCEOOXBATHUSA JIOXON (B nevajgdara WM 3ary6aTa 3a

roJnHara).
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2.8. HemaTepnajiHu aKTHMBH
HemaTepuanHuTe aKTHBM ca MPEACTABEHH B HHAMBUAYalHHS (GUHAHCOB OTYET MO lEHa Ha
npuaoGuBane (ceGeCTOMHOCT), HamaneHa ¢ HaTpylnaHaTa aMopTU3aLMs U 3aryOuTe oT obeseuHka. B TexHus

CHCTaB Ca BKJIIOUEHHN OCHOBHO JIMLICH3WH 3a [TPOrpaMHU NMPOAYKTH, U3II0JI3BAHH B pr)i(eCTBOTO.

Memoou na amopmuzayus
B JlpyecTBOTO ce NpHjara JIMHEeH METOJ Ha aMOpTH3alus Ha HeMaTepUallHUTE aKTUBH MPH

ONPEACIICH MOJIE3EH XXHUBOT OT 3nmo7r.

Obe3uenka na akmueu

BanaHcoBaTa CTOMHOCT Ha HEMaTepHalHHTE aKTHBH IOIUIEKH Ha Iperyes 3a o0e3lieHKa, Korato ca
HaJMIE ChOUTHS, UM IPOMEHH B 00CTOSATENICTBATA, KOMTO NOCOYBAT, Ye OajaHcoBaTa CTOMHOCT 61 Moria fa
HaJBHIIaBa Bb3CTaHOBMMAaTa MM croiHocT. Torapa obe3leHKaTa ce BKIIOUBA B WHIWBHIYaJHHS OTUET 3a

BceoOxBaTHMS N0XOJ (B meyanbara Wiy 3arybara 3a rolfiHaTa).

IHeuanbu u 3azyéu om npooaxncoba

HemaTepuanuuTe akTHBU CE OTIMCBAT OT MHAWBHAYAJIHUS OTYET 33 (PUHAHCOBOTO ChCTOSIHHE, KOraTo
ce M3BaAAT TpaHO OT ymorpeba W HE Ce OYaKBaT OT TAX ObAEIIM CTOMAHCKH H3rogd WM C€ MpOoAajar.
[leuan6ure miM 3ary6uTe OT MPOAAKOM Ha OTHENHM AKTHBM OT IpyraTa Ha “HeMaTepUaHATE aKTUBH W Ce
ONpeNeNsT 4pe3 CPaBHABAHETO Ha Bb3HArPAXAEHMETO, Ha KOETO JIpyKecTBOTO ovakBa ha HUMa IpaBo
(npuxoaute oT mpoaaxbara) m OamaHcoBaTa CTOMHOCT Ha aKTHBA KbM [(@TaTa, Ha KOATO MOJy4aTeNAT
MOJyuaBa KOHTPON BbPXY Hero. Te ce MOCOYBAT HETHO, KbM “ApyrH goxomu/ (3arybu) ot meiiHocTra” Ha
NULeBaTa CTpaHa Ha MHAMBUIyalHHMs OT4eT 3a BceoOXBaTHUS AOXOA (B mneyanbara unm 3arybara 3a

rojuHara).

2.9. IbarocpoyHn AbLJAr0OBH HHBECTHIHH

JIbIroCpOYHHUTE AbJATOBH HHBECTULMK HA JIPyKECTBOTO CE ChCTOST OT AbPXKABHH LIEHHH KHIDKA U Ca
KJIacCH(UUMPAHH KaTO (MHAHCOBM aKTMBH, OTYHTAHH [0 CIPABEINIMBA CTOMHOCT Mpe3 Apyrus BceoGXBaTeH
JOXOA.

Iypeonauanno oyenasane

[IBpBOHAYANHO JBLIrOCPOYHHUTE ABJArOBH MHBECTHLMH CE IPU3HABAT MO LIEHa Ha IPUA00MBAHE, KOSTO
€ CIpaBeiuBaTa CTOMHOCT Ha Bb3HArPaXAEHUETO, KOETO € OMJIO MUIATEHO, BKIIOYHUTEIHO NPEKUTE PasXoH
1o NpuRoOUBaKe Ha uHBeCTHLHATA (putarcoBusT akTiB) (TIpunoxenue Ne 2.19 GuHAHCOBY HHCTPYMEHTH).

BcHuKy MOKYIIKM Y IpoAaxOy Ha JbIATOBH WHBECTHLHMHU Ce NMPH3HABAT HA “/aTaTa Ha ThpryBaHe” Ha

clenkaTa, T.€. jartara, Ha KOATO )Ipy)KCCTBOTO 10eMa aHraKUMEHT Ja 3aKyIH UId TPOAAaE aKTHBA.
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Ilocreosawo oyenssane

[Mputexasanute oT Jpy:KECTBOTO ABLJTOCPOUHH JBJITOBH WHBECTULHH CE OLECHSBAT
cnpaseiuBa ctoiiHocT ([Ipunoxenue Ne 2.21 OueHsIBaHE 110 CIIpaBEAJIMBA CTOMHOCT), Ha 6a:
(UeHu Ha TUITEPH) — ,,TIOCJIEAHA [IeHa KYIyBa” KbM MOCIEAHUs paboTeH JIeH Ha ChbOTBETHHS O

(ronmua), T.e. AupeKkTHU (Hexopurupaun) neun (Huso 1).

nocJjicaBailo mno
3a [asapHy HEHH

TUCTHUA IICPHOI

E(DCKTI/ITC OT MocieapamaTta IpEOoUCHKa OO0 CIpaBEliIiBa CTOHHOCT ce HpCILCTcIlBHT B OTHOCJICH

KOMIIOHCHT Ha WHAWBHUAYAJIHHUS OTYET 34 BCeOOXBaTHHSA J0xX00 (B APYrl KOMITIOHCHTH Hla BCe0OXBATHUS

IIOXOII) U pECIIL. B pE€3CPB 110 (bPIHaHCOBH aKTHBH IO ClIpaBEjiiBa CTOMHOCT npes apyr BCe0OXBaTEH JOXO/,.

Ilpe3 mepuona Ha JbpKaHe HA JBJITOBH LIEHHH KHUXKE, KIaCH(pUIMpaHH MO CIpaBe
npe3 Apyr BceoOxBaTeH J0xon, JIpyXKecTBOTO NpW3HABA NPHUXOJM OT JIMXBH MO METOIA
JIMXBEH MPOLEHT.

Obe3yenxa

IBbArocpoYHHTE ABIrOBM HMHBECTHIIMM (LIEHHU KHIDKA 10 CHpaBENMBa CTOMH
BCEOOXBaTeH [OXOJ) MOJJeKar Ha oOe3leHKa 3a KpeluTHH 3arydu. OuakBaHHTe Kpe

[IpeACTaBAT B UHAUBUAYAJIHHUS OTYET 34 BCEOOXBATHHUS JA0X0n (TeK}’H.[aTa nevaiba Wiy 3an

JJIMBAa CTOMHOCT

Ha edeKTHBHHSA

OCT Tpe3 Apyr
ITHH 3aryou ce

y0ba) B craTusTa

»JIPYTH pasXofu“ U KaTo KOPEKTHB CIPSMO ,,pe3epBa N0 (MHAHCOBM aKTHBH, OTYMTAHH IO CIpaBelJIMBa

CTOHMHOCT Npe3 ApYyr BCEOOXBATEH JOXON™ B HHAMBHIYATHUS OTHET 32 COOCTBEHMS KAIMTAI
2.19).
Omnuceane

HpI/I OTIIACBAHE Ha AOBJIIOCPOYHHUTE ABJINOBH HHBECTUUHMH, KyMYJAaTUBHAT

[Ipunoxxenue Ne

da IIpOMsiHa B

ClIpaBeJIMBaTa CTOMHOCT, MPH3HATa B pe3epBa N0 (GUHAHCOBU aKTHUBH [0 CHpPaBEINBA CTOMHOCT Mpe3 ApYyr

BCeoOXBaTeH JIOXOM, C€ IpU3HAaBa (PELMKIHpa) B OTUETA 32 BceoOXBaTHUS JOXON (B mevanta

3a roJuHaTa).

2.10. MaBecTMINH B AbUIEPHHU NpeXNPHATUS

JbArocpoYHUTE WHBECTHLMM 1O (opMaTa Ha ASNOBE B IBLIEPHH APYXECTBa, cE
(hrHAHCOBUS OTYET MO lieHa Ha npuaobuBane (cebecTOMHOCT), KOATO NIPEICTARISIBA CIIPaBE/]
Ha BB3HArpax[EHHETO, KOETO € OMJIO IUIATEHO, BKIIOYHMTENHO MNpPEKUTE pa3Xogd MO I

HWHBECTULIMATA, HAMAJIEHA C HaTpylaHara obe3leHKa.

Ta WY 3arybara

MpEaACTaBAT BbB
1MBaTa CTOMHOCT

puaoOUBaHEe Ha

HpHTe)KaBaHHTe oT HPY)KECTBOTO HUHBECTHUIIMH B ABINCPHU APYXKECTBA NMOMJICKAT HA EXErolcH

nperjen 3a O6C3HCHK&. HpI/I YCTAaHOBABAHE Ha YCJIOBHS 3a 06e3uem<a, cblLlaTa CC MPU3H

BceoOxBaTHHS N0X0 (B nevanbaTa Wi 3arybara 3a roJ[HHaTa).

dBa B OTHECTaA 34

HpI/I INOKYIIKa H npo,uaxcGa Ha HMHBECTHIUH B JBUICPpHHU JIPYXKECTBA €€ IIpUjiara “narara Ha

CKJItouBaHe” Ha cAeJKaTa.
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WHBECTUIIMHTE CE OTIMCBAT, KOraTO C€ MPEXBHPJAT NpaBaTa, KOUTO MPOM3THYAT OT TSAX HA APYrH
MMLA TP HACTHIBAHETO HA MPABHMTE OCHOBAHUS 3a TOBA M MO TO3M HAUWH Ce 3arybBa KOHTpONA BBPXY

CTONMAaHCKUTE U3rogu OT CbOTBCHHS KOHKPETEH TUIl HHBECTULHH.

2.11. MaBecTHIHH B CHBMECTHH IPY/KeCTBA

CBBMECTHO JPYXKECTBO € TAKOBA NMPEANPHUSATHE, Ch3aIEHO M0 CUJIaTa Ha JOrOBOPHO CrOpasyMEHHE
MEXIy APY’KECTBOTO KATO MHBECTHTOP ¥ €IHO HJM [OBEYE APYTH CTPaHU (APYXKECTBa), KOUTO Ce 3aeMar C
o611a cTonaHcka ,[Iel‘/'IHOCT’I/l BLPXY KOSITO KOHTPOJHPALIUTE ChAPYXHULH YNPAXHSIBAT CbBMECTCH KOHTPOIL.
CBBMECTEH KOHTPOJ € HaJMIle KOrato B3eMaHeTO Ha CTPAaTerHHeCKUTe (PMHAHCOBH U ONEPATUBHH PeIICHUS,
CBBP3aHH CbC CHbBMECTHOTO APYXKECTBO € JOrOBOPHO YCTAHOBEHO a CTaBa ChC 3aB/DKUTEIHO €AMHOLYIIHO
chrnace (KOHCEHCYC) MEXAY KOHTPOIMpALMTE ChAPYXKHULM. lloCjaenHHTe MMaTr NpaBa BbpXY HETHHUTE
aKTHBH Ha CbBMECTHOTO J[PYXXECTBO.

WHBECTHLMUTE B CbBMECTHH JAPYXKECTBA Ca MPEACTABEHH B HHANBUIYaNHUs GUHAHCOB OTHET MO LeHa
Ha npunobuBaHe (ceGeCTOMHOCT), KOSATO MPEACTABNsABA CNpABEMIMBATA CTOMHOCT HAa Bb3HATPAKIAEHHETO,
KOETO € IATEHO, BKJL. MPEKHTE Pa3XxoAHu M0 NPUAOOMBAHETO HA MHBECTULIUATA.

[Iputexasanute OT J[py)KECTBOTO MHBECTHUMH B CbBMECTHH [PYXECTBA MOJJIEKAT HA €KErOACH
nperney 3a obesuenka. [Ipu ycTaHOBsBaHEe Ha yCNOBHs 32 00e3leHKa, ChlaTa Ce NPU3HABA B HHAUBAYaIIHUA
OTYeT 3a BceoOXBaTHHS H0XOJ (B rieuantara uiu 3arybara 3a rofiiHaTa) KaTo GQUHAHCOB pa3Xol.

WHBecTHLMUTE B CHBMECTHM JpY)KECTBA CE€ OTIHCBAT, KOTaTo €€ IPEXBLPJIAT MpaBara, KOHTO
ITPOM3THYAT OT TAX Ha APYrH JIMLA MPU HACTBIIBAHETO HA NMPABHUTE OCHOBAHMS 32 TOBA U O TO3U HAYMH CC

3ary613a CBBMECTHHUS KOHTPOJI BbPXY CTONAHCKUTE U3roAH OT HHBECTUIHHUTE.

2.12. THpProBCKH M JPYTrH B3eMaHHs
THLPropckUTE B3€MaHHMsl TPEACTaBNsSBAT 0Oe3ycloBHO nNpaBo Ha JIpyxecTBOTO Ja MOJyHH

Bh3HarpaxAaeHue N0 JAOrOBOPH C KIHUEHTH WU APYTrH KOHTPAreHTH (T.e. TO € 0631;p3aHo caMO C M3THYaHC Ha

BpPEME IpEeIH HU3IIALIAHETO Ha B’LSHal"pa)KI[CHHCTO).

ITvpeonauanno oyenasane

THProBCKUTE B3EMaHHs C€ MPEACTABST ¥ OTYHTAT IIbPBOHAUANHO IO CMPABEIUBA CTORHOCT Ha Ga3a
lleHaTa Ha cIejKaTa, KOATO CTOHHOCT € oOMvaiiHO paBHa Ha (paKTypHaTta MM CTOMHOCT, OCBEH ako Te
ChABPIKAT ChUIECTBEH (DMHAHCUPALL KOMIIOHEHT, KOHTO HE CE& HAYMCIIABa NOMBJIHUTENHO. B To3M ciydait Te
ce MpU3HABAT [0 CerallHaTa UM CTOHHOCT, ONpejeieHa NpH AMCKOHTOBA HOpMAa B pa3Mep Ha JIMXBCH

TIPOLICHT, MMPSI€HEH 3a NPUCHIL Ha JUTbXKHHKA.
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Iocneosaujo oyenssane
JpyXeCTBOTO IABP)KH THPrOBCKUTE B3EMaHHUS €OMHCTBEHO C LeNl chOUpaHe Ha JOTOBOPHU MapUyuHH
IOTOLUM M T'M OLEHsBA MOCIEABAILO IO aMOpTH3MpaHa CTOHHOCT, HaMaleHa ¢ pa3Mepa [Ha HaTrpynaHara

obe3neHka 3a ouakBaHu kpequTHH 3aryou (IIpunoxerue Ne 2,19 OUHAHCOBU HHCTPYMEHTH).

Obe3yenxa
JpyxecTBOTO mpuiiara MOjiena Ha OYAKBAHMTE KPEAMTHM 3arybu 3a Uenus CPOK Ha BCHYKH
ThPrOBCKH B3EMaHHs, H3MON3BalKX ONpOCTeHHs Moaxof, onpexeneH or MCOO 9, n Ha 6aza maTpuyeH
MoZeJ 3a npoueHTa Ha 3ary6ara (I1punoxerue Ne 19 ToproBeku B3eMaHus).
Of6e31enKaTa Ha B3eMaHHUsATa Ce HAUUCIIsBA Ype3 CHOTBETHA KOPECTIOHAMpALIa KOPEKTUBHA CMETKA 3a
BCEKM BHJ B3eMaHe KbM craTusiTa “Jipyru pasxonu 3a NeHHOCTTa” Ha JIMIeBaTa CTpaHa Ha|WHIUBHAYATHHS

OTHET 3a BCeoOXBaTHUS JOXO0[ (B nevanbara uid 3arybara 3a roJuHara).

2.13. Ilapuynu cpeAcTBA H NAPUYHA eKBHBAJIEHTH

Hapntmme CpCACTBA BKJIKOUBAT KACOBUTE HAJIMYHOCTH W HATUYHOCTHTE IO DPA3NNALIATCIIHUTE

CMETKHU, 3 MAPUYHHTE CKBMBANCHTH - NEMO3UTH B GaHKM C OPHIMHANEH MATYPUTET A0 TPH Meceua H
Cpe/CTBATa Ha OEMO3UTHTE C NO-IbIbI MaTYPHTET, KOMTO ca cBOOOJHO pasrosaraeMu éa Jpy*xecTBOTO
CBIJIACHO YCJIOBHMATA Ha JOTOBOPEHOCTHTE ¢ OaHkuTe no Bpeme Ha Jenosuta ([Tpunoxenne Ne 2.19
(DHHaHCOBH UHCTPYMEHTH). |
IlapuunnTe cpeactBa Ha DoHAa 3a rapaHTHpaHe Ha CEThIMEHTA Ce l'IpeIlCTalIBHT OTHENHO OT
Hapu4YHMTE CpelcTBa Ha LleHTpanHus neno3uTap, Thil KaTo Te ca ABHKAUMH HA Y4aCTHHLUTE B CHCTEMATA 3a
CEeTBJMEHT IpH NIPEKpaTABAaHE Ha WIEHCTBOTO U Ce€ HAONIOJABAT M YNpPaBJIABAT OTHE/HO OT MapUiHUTE
cpezactea Ha ipyxectsoto (IIpunoxenue Ne 2.14 u 2.22.3). :
1
3a LeauTe Ha U3rOTBSHETO Ha HHAMBUAYAJIHHMS OTHYET 3a NApUYHUTE MOTOLH CE nppimaraT CIeHUTE
paBHiia:
® OT [Mapu4yHMTE  CpEACTBA M MapU4YHUTE  €KBUBAJEHTH  C€  HM3KJIIOYBaT:  a)
HAYUCJICHUTE JIMXBU 110 NMPENOCTABEHH CPOYHM JAEMO3UTH B OAHKM, aKO H JIOKOJKOTO IIPH €BEHTYAIHOTO
NpEeJCPOYHO MpPEKpaTABAHE Ha JOroBopa ¢ OaHKaTa 3a NPENOCTaBeH JIeno3uT, pykecTBOTO G 3aryGmiio
HayucleHaTa kbM 31 JekeMBpH JIMXBa; 6) NapU4YHUTE CPEACTBA 0 CPOYHH OAHKOBH JETIO3HTH C OPUIHHAJIEH
MAaTrypuTeT Haj 3 Mecena, Mo KOUTO JIpyXKeCTBOTO MMa OrpaHHuYeHMs WJM CbLUIECTBEHH CAHKLMH H
PECTPHKIAHK 33 CBOGOJHO pa3lojiaraHe Mo BpeMe Ha CPOKa Ha HEeNO3MTa; KAKTO M B) aPMUHUTE CPEACTBA 110
CMETKH, KOUTO ca TpalfHO GnoKupaHuy;
® NApUYHUTE IOCTHIUICHAA OT KJIMEHTH M NAPUYHUTE IALAHUS KBM JOCTABUMIM [cA IPEICTABEHH
OpytHo, ¢ BkmoueH JIJIC (20%) B mpoMeHMTE HA aKTUBUTE M [ACHBUTE, YYacTBAILM B ONEpaTHBHATA

JIeiiHocT;
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e ratenute cymu 3a JIJIC mo poctaBka Ha MallMHM, 0OOpyNBaHE U HEMATEPHATHU aKTHBH, C PABO
Ha Bb3CTAHOBSABAHE, Ca NPEJCTABEHM KATO MiaLaHus! KbM NOCTABUMIHM B M3MEHEHHUSTA HA ThPrOBCKU U IPYTH
3a/b/DKEHHMS, B IPOMEHMTE Ha aKTHBHUTE U TACHBUTE, YUaCTBALIK B ONEpPAaTUBHATA ICHHOCT;

® [IOJIyUEHUTE JIMXBH [0 pasUIaIlaTe]THd CMETKHM Ca MPEACTABEHH B M3MEHEHHATa HAa aKTHBUTE H
[IaCHBUTE, YUACTBAIIK B ONEepaTHBHATA ASHHOCT;

e [ONyyeHWTE JMXBH OT [PEJOCTaBEHM CPOYHM JEno3uTH B OaWkh ca MpeACTaBeHH B
MHBECTHIIMOHHA JEeHHOCT, AOKOJIKOTO MO ChIbKAHHE TE3W OINEpaudd IpeJCTaBliABAT MHBECTHpaHE Ha
cBoboHM pecypcu Ha J[pyKecTBOTO;

e mapuunuTe notouy Ha POHIA 32 rapaHTUPAHE Ha CEThJIMEHTA Ca NPEICTaBeHU B ONEPaTHBHATA
JEeHHOCT U ChbOTBETHO HAMaJIEHH OT U3MEHEHUETO Ha OBLIMTE NMAPUYHHU NIOTOLIH.

Hocreosawo oyenngane

IlapuuHKTE CPEACTBA W CKBHUBAJIEHTH B OAHKM Ce MPEACTaBST IOCNEABALIO IO aMOPTHU3UpaHa

CTOMHOCT, HaMaJleHa ¢ HaTpymnaHata o0e3LeHKa 32 OYaKBaHH KPEJAMTHHU 3aryOu.

2.14. "'apanuuonnn Gonaose

Tapanyuonen gono 3a obezujemasane na epeou

[{eHTpaNHUAT AENO3UTap Ch3jaBa creuuduueH rapaHuuoHeH (oHI 3a obe3lleTsABaHE HA BPE.H,
BB3HHKHAIY NPH OCHIIECTBIBAHE Ha HEroBaTa AeiHOCT M NPUYMHEHU Ha EMUTEHTH U NPUTEXATENN Ha UCHHH
KHIXa - B PE3yNITAT Ha BUHOBHH JNEHCTBHS Wiy O6e3neiiCTBYE OT CTpaHa Ha HErOBUTE CIIYXKMTEJH, KAaKTO U 32
Bpe/IH, MPUUMHEHH MpM 3arybara Ha JaHHM OTHOCHO Oe3HaNMuHy IeHHH KHika. Tosn douz ce topmupa B
pamkuTe Ha JIpyXecTBOTO U Ha 6a3a 3aKoHa 3a MyOGnUYHO Npenarane Ha uexHy kuimka (3ITLK - w.132).

CpezcTBaTa B rapaHUMOHHHS GOHA ce pOopMHpAT, KAKTO Cle/Ba:

e 10 29.07.2011 r.: a) BHOckM OT uieHoBeTe Ha LleHtpanuus aemosutap; u 6) 50% or
TIPEBULIEHUETO HA NPUXOIUTE HaJl Pa3XOAUTE 3a CbOTBETHHUS NEPUOL; U

e 3a nepuoga ciaex 30.07.2011 r. — 31.12.2020 r. a) BHOCKM OT wieHoBeTe Ha LleHTpalHus
femosutap; U 6) 1% Ha 6asza peanu3supaHHTE Npe3 CbOTBETHHS NEPUOI MPUXOAU OT
JielHocTTA.

Bceeku uneH Ha lleHTpanHusi AenosuTap € OIbKEH Na HalpaBd BCTHIMTENHA MapH4yHa BHOCKA B
rapaHUMOHHUs (OHI, KaKTO W TOAMIUHA MAPHYHA BHOCKA B pasMep, ompeaencH B IlpaBunHuka Ha
zenosutapa. Te3u cpeacTsa Ha rapaHUMOHHUA QOH, GOPMUPAHU OT BHOCKM HA YNIEHOBETE HA NENO3UTAPa,
MMAaT XapaKTep M Ce MPEACTaBAT KATO 3abJDKEHHUE, TOKOJKOTO Ca AbDKHMU ¥ Bb3CTAHOBUMU HA YICHOBETE
My B MOMEHTA Ha JOGPOBOJIHO NPEKpaTsBaHe Ha YIEHCTBOTO UM B nenosutapa (Ilpunoxenue Ne 26).

Jlpyrd M3TOYHHIM 33 NONBJBAHE HAa CPEACTBATA B TO3M rapaHuuoHeH ¢oun Ha LleHTpanHus

JETO3MTap Ca CPECTBATa, TIOJyuerH oA (opMara Ha 3aeMH, JapeHUs, HyX/IECTpaHHa oMol 1 Apyry. Tesu
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CpeAcTBaTa, KakTO OTYHCIEHHATA OT Joxoaute/mpuxogute Ha JIpyxecTBoro /1.”6”
BBb3CTAHOBUMHK Ha WJICHOBETE HA ACMO3MTapa, M MOopajd TOBA CE MPEJACTABAT KATO OTIENEE
cobctBeHus kanutan (I[Ipunoxenne Ne 22).

Cpe,Z[CTBaTa Ha TO3H rapaHUHOHCH (I)OHZI C€ MHBECTHpAT OCHOBHO B 6aHKOBH €O

no-rope/ He ca

1 KOMIIOHCHT Ha

3UTH U B UEHHH

KHHUKa, U3AaJeHH WM rapaHTHpaHu OT Ohirapckara Abpxapa. TekyIUsT KOHTPO BbPXY HHBECTHPAHETO Ha

cpeacreaTta Ha (bOHJIa ce ocbuiecTBiIBa 0T ChBeTa Ha AUPEKTOPUTE Ha ACNO3UTapa, Karo
OIIEPATUBEH ILJIAH CC IPUBECXKIAT B JeCTBUE OT U3ITbJIHUTEIHHUS AHUPEKTOp HA pr)KCCTBOTO.

DonHO 3a 2apAHMUPAHE HA CEMBIMEHMA HA (YUHAHCOBU UHCHIPYMEHMU

T€3U PCUICHHUSA B

ueHTpaJ'IHI/IHT ACNO3UTap € oneparop Ha ®ong 3a rapaiTHpaHe Ha CETBJIMCHTA F

1a (PHHAHCOBHUTE

HHCTPYMCHTH, KOMTO rapadTHpa IpUHKIIIOYBAHE Ha CACIKUTE C CI)I/IHaHCOBI/I HHCTPYMEHTH, CKJIIOYCHH Ha

peryiupaH nazap Ha QUHaHCOBH MHCTPYMEHTH U aJIMHHHCTPUpPA HEroBaTa AEHOCT, aKTUBM M nacueu. Toii

ce (opmHpa B paMKHTE Ha J[py:KeCTBOTO Bb3 OCHOBA Ha n3MeHeHue B Hapen6a Ne 8 na KOH, o6HapojBano B

B 6p. 24 or 12.03.2014, B cnencrBue Ha KOETO € mpoMeHed M [lpaBuiHuKa 3a pabota
aenosutap, onodped ot KOH c¢ Pemenune Ne537 or 10.07.2014 .

UsToynuuu Ha Ha6npaHe Ha CpeacTBa BBHB (bomxa Ca NbPBOHAYAJIHUTEC N MECCUI

Ha llenTpanHus

HUTC BHOCKH OT

yHaCcTHULUTE B CUCTEMAaTa 3a CETBJIMEHT, CYMHUTC IO HaJOXEHHUTE riobu 3a 3aKbCHEHME Ha CHEJKH C

(DMHAHCOBH MHCTPYMEHTH M APYTH U3TOYHHULIM.

CpencrBara Ha rapaHUMOHHUS GOHA ca GOPMHUPaHH OT BHOCKH Ha WIEHOBETE HA 1
XapaKTep M ce npeiacTasar kato 3axbmxeHue (Ilpumoxenue Ne 26). Ipu nuxBHIALMSA
U3IUIalllaHe Ha 3aJbJDKEHUATA My, aKO TaKHBa Ca HAJIUIE, OCTATHKBT OT HETOBOTO UMYILECTB
MEXy uleHOBeTe Ha (POHIA, YYaCTHHIH B CHCTEMAaTa 32 CEThIMEHT, ChOOpasHO Hamp
MECEYHH BHOCKM M HATPYMNaHUs JOXOA OT HHBECTUPAHETO HAa CPEICTBATA, KATO ChIICBPEMEH!
H3BBPIIEHUTE Pa3X0 MO MOJAbPHAHE HAa CPEACTRATA.

CpeI[CTBaTa Ha TO3HW rapaHliHOHCH q)OHI[ MOrar na €€ HHBECTHpPAT CaMO B LICHHH K

CII03HUTapa, HMaT
Ha doHna cneq
0 ce pasnpezaens
aBEHUTE OT TAX

HO C€ YAbpXKaT U

HWXa, U3Jaa€HHu

UJIM TapaHTUpaHu OT 61>nrapc1<a"ra AbpiKaBa, B GaHKOBH JCNO3MTHU ¥ B IBJITOBH LICHHU KHHUXKA, U3JAJCHH OT

CTpaHUTE YJICHKH Ha EBpOBOHaTa C KpECAUTEH peﬁTHHF HE MO-HUCBK OT HaH-BHCOKMS "ﬁexym KpE€AUTEH

pediTunr Ha PenyGuinka bearapus. Hanuue ca cnelinHyHy U3NCKBAHHA 32 MOAX0/a HA HHBEC
a/ He no-majgko or 50 (meTmeceT) Ha CTO OT akTHBMTE Ha (OHEA Ce NOAABLP
pasmnamiaTenHara cMeTka B OaHkara-Aeno3uTap;
6/ no 50 (metmecer) Ha CTO OT CpeAcTBaTa Ha (OHIA Ce MOMIbLPXKAT B OTAENHH OaH
KaTO

B/ 1o 20 (aBajeceT) Ha CTO MOTaT Ja Ce HHBECTHPAT B LIEHHH KHMKA (B OTAEIEH IIOPT

CTHPAHE!

PKAT B OTACIIHA

KOBH JICMIO3UTH;

(eiin); n
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r/ He mo-Manko ot 10 (meceT) Ha cTO OT akTUBHUTE Ha (oHAa TpsOBa Aa ca Mapu4yHH CPEACTBA Ha
GEe3CPOUHH MM CPOUHH ChC CPOK [0 3 Mecela 6aHKOBH JEMNO3UTH WM IbJINOBU LEHHU KHIDKA, U3NaJICHH UJIH
rapaHTHpaHu oT ObJrapckara JbpXKaBa, ¢ OCTaThueH CpoK J0 najexa a0 90 (aeseraeceT) AHA.

JloxogMTe OT HHBECTHpAHe Ha HaOpaHWTE CpeAcTBa CE€ M3MO3BAT 3a MOKPUBAHE HA [PEKH
aJMUHUCTPATHBHU M JAPYTH pa3xold, CBbp3aHH C AeliHocTTa Ha (onaa. OOLWIMAT rOAMIIEH pasMep Ha
aJIMHHUCTPATUBHUTE Pa3XO/lM HE MOXKE Ja IpeBUILAaBa pa3Mepa Ha JIOXOJWTE OT yNpaBiieHue Ha (oHza 3a
ChLUHS [IEPUO/.

KOHTpoIbT BBPXyY IMpolieca 0 MHBECTUPaHE Ha cpeJcTBaTa Ha (OHJA Ce OCHIIECTBABA Ha TEKyLla
6asza or Komwurera 3a ynpaBieHde Ha (OHAa2, KAaTO TE3M pELIECHHS B ONEPATHBEH IUIAH Ce NMPUBEXIAT B

JEHUCTBUE OT H3IIBJIHUTENHUS JUpeKTop Ha Jlpy:xecTBOTO.

2.15. TbproBCcKU H APYIH 3aAbJIKEHHS

THProBCKUTE M APYrUTE TEKYIIH 3aAbIDKEHUS B HHIUBUIYalHHs OTUET 32 (JMHAHCOBO CHCTOSIHHE CE
MPENCTaBAT [0 CTOMHOCTTa HAa OpUrHHaNHUTE (akTypH (U€Ha Ha NpuaoOHMBAHE), KOATO Ce MpHeMa 3a
ChpaBelJiuBaTa CTOMHOCT Ha cliellkara M lue 6bJe u3naTeHa B Gbjelile Cpelly noiyueHUTe CTOKH U YCIyTH.
B ciyuyante Ha pascpoyeHM TNJallaHMs Haj oOudaliHMsg KpEOUTEH CPOK, NP KOUTO HE € MNPEABHAEHO
JIOITBJIHUTENHO MJAILAHE HA JIMXBA MM JIMXBATa 3HAUMTEIHO CE pa3iuyaBa OT OOMuYalHHHUS MasapeH JIMXBEH
MPOLIEHT, 3aIbJDKEHHSATA CE OLEHIBAT [IbPBOHAUAIHO TI0 TAXHATa CHPABE/IMBa CTOMHOCT Ha Oasa cerallHara
MM CTOMHOCT MpH AMCKOHTOBAa HOpMA, NMpUCbLA 3a JIpyXKeCTBOTO, a IocienBallo — N0 aMOpTU3MpaHa

croitHocT (Ipunokerue Ne 2.19. GUHAHCOBH HHCTPYMEHTH).

2.16. TleHcHOHBM M JpYrd 3aJbJ/UKeHHsi KbM [IEPCOHAJA IO COUMAJHOTO M TPYXOBO

3aKOHOJATEJICTBO

TpynoBUTE M OCUTYPUTENHH OTHOLIEHUS C pabOTHULMTE M ClyxuTeaute B J[pyxKecTBoTO C€
OCHOBaBaT Ha pasnopenbure Ha Kopmekca Ha Tpyaa ¥ Ha pasnopeabuTe Ha JEHCTBALLOTO OCHTYPUTEIHO

3aKOHOAATECJICTBO B anrapml.

Kpamxkocpounu 0oxoou

KpaTkocpouHUTEe JOXONM 3@ HAeTsi MepcoHan noj (opmara Ha Bb3HArpakieHus, OOHyCH H
COL[MANIHY JOINAINAHMS ¥ OpUAOOHBKY (M3MCKYeMH 3a ypekhaHe B paMKuTe Ha 12 meceua cnep Kpas Ha
Mepuoia, B KOMTO MEPCOHANBT € MOJOXKHI TPYL 33 TAX MM € M3IBJIHKI HEOOXONMMUTE YCIOBUS) Ce
NPU3HABAT KATO Pa3XoJl B OTHETa 3a BCeoOXBAaTHUS Aoxof (B mevanbaTa UM 3arybaTa 3a rofMHara), OCBeH
ako nageH MC®O He M3MCKBA Ta3l CyMa Jla ce KalluTalu3upa B ceOecTOHHOCTTA Ha ONpeAe/cH aKTHB, 32

nepuoja, B KOHUTO € II0JIOXKEH TPYABT 3a TAX WM ca U3NBJIHEHH U3MCKBAHUATA 32 TAXHOTO IIOJIyYyaBaHe, ’
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KATO TEKYLIO 3aIbiKeHHe (Cled MpUcnajaHe Ha BCUYKM INIaTeHW Bede CyMH M MOoJiarally ce YAPBKKH) B
pa3Mep Ha HEAUCKOHTHpaHATa UM CyMa.

KbM natara Ha Bcekn ¢uHaHcoB oryeT J[pyKeCTBOTO NpaBH OLIEHKAa Ha CymaTa| Ha O4YaKBaHUTE
pa3xoay NO HATPYIBAILKUTE Ce KOMIICHCUPYEMH OTIIYCKH, KOSITO c€ 04YakBa Ja ObJie H3IlaTeHa KaTo pe3ynraT
OT HEHM3MOJ3BaHOTO NPaBO Ha HATPYNaH OTHYCK. B olleHkara ce BKIIOYBAT MpUOIM3UTENHATA NpELeHKa 3a
CYMHTE 33 CaMHMTE BB3HArPAOKICHWS W HA BHOCKUTE MO 33bDKUTETHOTO OOIIECTBEHO H 3JPaBHO

OCHTYpSIBaHE, KOUTO pabOTOATENAT ABIKY BEPXY TE3N CYMHU.

vnzocpounu 00xodu npu nencuonupane

IInanose c oepunupanu 8Hocku

OcHoBHO 3ambibkeHHe Ha JlpyxecTBOTO Kkaro paboromaren B bbirapus e| ja u3BbpIIBA
3aIbJDKUTENIHO OCUIYpsIBAHE Ha HaeTHsl cH mepcoHan 3a ¢oHp “IleHcHu”, NOMBIHHTENHO 3aJBIKHUTEIHO
neHcuoHHo ocurypssahe (J3110), doun “O6uio 3abonseane u mMaitunacTeo” (O3M), doux| “bespabotuua”,
¢oun “Tpynosa 3nononyka u mnpotecuoHanna 6Gosnect” (T3IIB), ¢oua “I'apaHTHpaHe B3eMaHHUS Ha
paboruuuute u cuyxureaure” (IBPC) u 31paBHO ocurypsisaHe. Pasmepute Ha OCHTYPHTEIHHUTE BHOCKH CE
YTBBPJKIABaT BCSKa roaMHa cbc 3JakoHa 3a Owomrera Ha JOO u 3axkona 3a Gwomkera Ha H3O0K 3a
CBHOTBETHATA roauHa. BHockuTe ce pasnpeaenar Mexay paboToaaTels # OCUTYPEHOTO JIULE B CHOTBETCTBHE

¢ npaBunata ot Kogekca 3a counanto ocurypsisane (KCO).

Te3u ocurypuTenHu NEHCHOHHM IJIaHOBE, MpuiaraHu oOT JIpykecTBOTO B KayeCTBOTO My Ha
paGoronaren, ca miaaHose ¢ AeduHupaHd BHOCKM. IIpm Tsx paboTomarensr ruiam@a MeCeyHO ONpeAeNeHH
BHOCKHM B ObpxaBHuTe GoHn “Ilencun”, donn “O3M”, doua “bespaboruua”, donx “T3IIB”, xakro U B
YHUBEpPCAIHU U NpodeCHOHANHM NEHCHOHHU (OHIOBE - Ha 6a3a (PUKCHpaHU MO 3aKOH NMPOLEHTH W HAMA
NPaBHO MJIM KOHCTPYKTHUBHO 3aAb/DKEHHE Ja JoIuamia BbB (OHIOBETe OBbIEIM BHOCKH B CllydauTe, KOraro
Te HSIMAT IOCTaTbYHO CPENCTBA Aa M3IUIATAT Ha CHOTBETHUTE JIKLA 3apabOTEHHUTE OT TSAX CyMH 3a Nepuojia Ha
TPYAOBHUS UM CTaX. AHAJIOTHYHH €a U 3abJDKEHHATA 110 OTHOLIEHUE Ha 3PaBHOTO OCUTYDPSBAHE.

Kbm JIpyxecTBOTO HsIMAa ch3AaneH U (pyHKLHOHHUpALL YacTeH A0OpOBOJIEH OCUTypUTENeH (OHA.

H’bH)KI/IMI/ITe oT Z[py)KCCTBOTO BHOCKH II0 IIJIAHOBETC C ne(bmmpaﬂn BHOCKH 334 COLMAJIHOTO U

3/IPaBHO OCHT'YpsIBaHE C€ IIPU3HABAT KATO TEKYII] pa3xoJl B OTYETa 3a BCEOOXBATHUS JOXO[ (}|s neyandarta Uiad
3arybata), ocBeH ako jaaaeH MCOO He u3McKkBa Ta3M CyMa Ja ce KamuTanusupa B cebecToiiHoCTTa Ha
olpezeNieH aKTHUB, U KAaTO TEKYIUO 3abJDKEHHE B HEAUCKOHTHUPAH pa3Mep, 3aeHO U B NEPHO/A Ha IoJlaraHe
Ha TPyAa W HA HAYKMCJIEHUETO Ha CHOTBETHHUTE JOXOJM HA HAETHUTE AMLA, C KOUTO JOXOJU BHOCKHTE Ca
CBbp3aHH.,
ITrauose ¢ degpunuparu 0oxoou
CrwvrnacHo Komekca Ha Tpyda JIpyXecTBOTO B KadeCTBOTO My Ha. pabortomaten B bwarapus e

3a0bJDKCHO Ja H3Ilallla Ha TICpCOoHala MpH HACThIIBAHEC Ha NEHCHOHHA BB3pPACT 0663H1€5TCHI/IC, KOETO B
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3aBUCHMOCT OT TPYJOBHS CTaX B IMPEANPUITHETO MOXE la Bapupa Mexay 2 u 6 GpyTHu paboTHH 3aruiaTd
KbM JaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO NpaBoOoTHOLICHHE. II0 CBOMTE XapakTEPUCTHKH TE3U CXEMH

rpeacTaBisBat HeOHIUPaHH [UIAHOBE C Ae(HHUPAHU TOXOMH.

M3uyclieHHeTO Ha pa3sMepa Ha Te3H 3aIb/DKEHHs Hajlara yJacTHETO Ha KBanM(UUMPaHU akTIOEpH, 3a
Ja MOKE [a ce ONMpeNeNy TAXHATA ceraliHa CTOMHOCT KbM JaTaTa Ha (DMHAHCOBHS OTHYET, IO KOATO T€ CE
NMpeACTaBAT B OT4ETA 32 (HHHAHCOBOTO CHCTOSIHME, A PECTEKTMBHO H3MEHEHMETO B CTOHHOCTTAa MM, CE
TIpENCTaBs B OTYETa 3a BCEOOXBATHUS JOXOJ KaTO: a) Pa3sXOAMTe 3a TEKyLl M MUHAJ CTaX, Pa3XOIUTE 3a
NUXBa 1 epeKTHTE OT CHKPALIEHHMATA U YPEXKIAHHATA CE [IPU3HABAT BEIHAra, B IEPUO/A, B KOHTO Bh3HHKHAT,
W MpeJCTAaBAT B TeKyllaTa nevyanta MM 3aryba, 10 CTaTHS ,,pasXofM 3a mepcoHan”, a o) edexTuTe OT
TOC/IEIBALIUTE OLEHKHU HA 3a/{bJDKSHUSTA, KOMTO 10 ChLIECTBO MPEICTABIABAT aKTIOEPCKH NMeuantu u 3aryou,
ce MpU3HABAT BejHAra, B MEPHOJA, B KOWTO BL3HMKHAT, M CE€ NPEICTaBAT KbM JPYrMTE KOMIIOHEHTH Ha
BCEOOXBATHMS IOXOJ, [I0 CTATHS ,,IOCTE/BALIM OLEHKH HA MEHCHOHHHA ILIAaHOBE C AS(UHHMPAHU JOXOMH.
AKTIOEpCKUTE NIe4aOu U 3aryOH NPOU3THYAT OT IPOMEHH B aKTIOEPCKUTE NPEANONOKEHHS U ONUTA.

K®M gatara Ha BCeKM rofHiueH GpuHaHCcoB oryeT J[py)KeCTBOTO Ha3Hayapa CEPTUQULMPAHH aKTIOEPH,
KOMTO M3/IaBaT JOKIaJ] ¢ TEXHUTE M3UMCIIEHHS OTHOCHO IBJIrOCPOHHHMTE MY 3aIb/DKEHHsS KbM IEpcOHasa 3a
obe3lIeTenys NpY NEHCHOHMpaHe. 3a LenTa Te NpUilaraT KPEAUTHHS METOA Ha INPOTHO3HUTE EIWHHIH.
CeralHata CTOMHOCT Ha 3aJbIDKEHUETO M0 JehUMHUPAHUTE JOXOAH CE€ M3UKMC/IABA 4Ype3 AUCKOHTHUDAHE Ha
ObJELUIMTe NapUYHM [OTOLM, KOMTO Ce OYakBa Ja ObJaT M3MJATEHH B PAMKHTE HAa MaTypUTETa Ha TOBA
3a/(bJDKEHNE U [PV U3TON3BAHETO HA IMXBEHUTE PABHHILA HA JbPKABHY XBJITOCPOHY OOJIMraLuy ¢ nogodeH

CPOK, KOTUpaHu B bbirapus, KpeTo QyHKIMOHKPA U CaMoTO J[pyKecTBo.

Joxoou npu nanyckane

CBracHO MECTHHTE pasnopeady Ha TPYAOBOTO M OCHIYDHTENHO 3aKOHONATENCTBO B bbirapus,
JIpyxecTBOTO Karto paboTojaren MMa 3aJ(b/DKEHHME Jia W3IUIATH NpM OpeKpaTsBaHe Ha TPYAOBUS NOrOBOD
Mpen NeHCHOHUpPaHe ONpeaeNeH! BUI0BE 00€3IIEeTEHHUS.

Jpy>eCTBOTO MPU3HABa 33/(b/DKEHHs KbM IIEPCOHANIA 110 JOXOAHU MpH HalyCKaHe Npeau HacThbIBaHe
Ha TIEHCHOHHA BB3PACT, KOFaTo € JEMOHCTPUpaH OOBbP3Balll aHTKUMEHT, Ha 6asa myGiMYHO aHOHCHPaH
IUTaH, BKJ.3a NPECTPYKTypHpaHE, Ja Ce MPEKpaTH TPyAOBHAT JOrOBOpP ChC CHLOTBETHMTE JMua Oe3 1a uMma
BB3MOXKHOCT i C& OTMEHHM, HIM Npy (GOPMAIHOTO H3[aBaHe Ha JOKYMEHTHTE 3a JOOpOBOJIHO HalyCKaHe.
Jloxomy Ip¥ HamyckaHe, IJaTUMM MoBeue OT 12 Mecela, c€ AMCKOHTMPAT M MPEJCTAaBAT B OTYETA 32

(bl/IHaHCOBOTO CHCTOSIHYE IO TAXHATA CEeralliHa CTOMHOCT.

2.17. AKnIHOHepeH KANUTAJ U pe3epBH
LlenTpanen HNENO3MTAP € AKLMOHEPHO APYKECTBO M € 3aIbIDKEHO Ja peructpupa B ThpProBCKUs

PErHCTBP ONpEnesieH pasMep Ha aKLMOHEPEH KaluTal, KOHTO Jia Clyu Karo obe3neveHue Ha KpeAUTOpUTe

28



LEHTPAJIEH JEIO3UTAP AJl

- Ha JIpyxecrBoTo (cneudaneH npaeeH cTatyT — [Ipunoxenue Ne 1.1.).

INPHIOKEHUA KbM HHIAUBUIYAJIHUSI PUHAHCOB OTYET 3A 2025 TOJJUHA

Ha I[py)KCCTBOTO. AKH,PIOHepPITC OTroBapsT 3a 3aJbJDKCHHATA Ha HpY)KeCTBOTO A0 pasMepa Ha CBOCTO

AKIHOHEPHO Yy4YacCTHUE B KalHuTala U MOraT fa NpEeTCHAUPAT BPBIAHE HA TOBA y4aCTHEC CaMO IIPH 3aKpHBaHE

pr)l(eCTBOTO OTYHUTA OCHOBHHS CH KalldTall 10 HOMHHAJHA CTOMHOCT Ha PErucTp

aKLMH.

MPAHUTEC B Chbha

CobriacHo M3MCKBaHMATa HAa TbproBekus 3akoH M YcraBa J[pyecTBOTO € JNBXKHO aa (opmupa u

Pono Pezepeen, KaTo U3TOUYHULIUTE HA CPEJICTBA 3a TO3H (OHJ ca:

3a nepuoda 01.01.2011 —29.07.201 12.

° 50 % OT MpeBUIUEHUETO HA IPHXOAUTE HAJ Pa3XOAUTe 3a MEPHOJA.

L4 ApYru U3TOYHHUUH, IPEABUACHU B YCTaBa UJIH M0 PELICHUC Ha O6uoTo C'praHI/IC.

3a nepuoda creo 30.07.2011 —31.12.2024 2.

L4 Hal-Manko efHa jecera OT neqa.nGaTa, KOATO €€ OTAC/A AOKATO CpeACTBaTa BBB ¢
€IHa AecCeTa 4aCT OT aKHHOHEPHHUS KalHUTal UM IIO-TOJisiMa 4acT, ONpEeAcsieHa 1O pele

c1>6pa1-me Ha aKITUOHEPHUTE;

® cpeacreara, INOJNYYECHH HaJa HOMHHAJIHara CTOMHOCT Ha AKOUUTE IIpAU HU3NABAHET
peseps);
o JAPYTH U3TOUHHIM, NPEABUACHH 1O pemerue Ha OB6mIOTO chOpaHue.

Cpenctrata or pond Pesepgen Morar ia ce U3MOJ3BAT 3a MOKPUBAHE HA PEaIH3H
TEKylla WM [OpeAxonHd roauHu. Korato cpencrBata BbB (poHAA JOCTHCHAT OMpEAE
MHHUMAJIEH pa3sMep, CPeACTBaTa HaJ Ta3u CyMa MOraT Aa ObJiaT M3MO3BaHH 33 YBEIHUYABAHE

TI'apanyuonnuam ¢ono e cneurbduyeH KOMIIOHEHT Ha COOCTBEHHS KaIluTall,
29.07.2011 r. 3a cMeTka Ha 3afbIDKUTENHO pasnpefcieHHe Ha TIEHEPUPAHHTE O]
nedanbu/noxonu (NPEeBUILIEHHETO Ha MPUXOMUTE Hax pasxoaute - 50%), a om 30.07.201]
6asa/ mpuxoauTe OT AeifHocTTa Ha JIpYKECTBOTO.

Pesepevm no Qunancoeu aKmueu, OmUUMAHU RO CHPAGEONUGA CHOUHO
éceobxeamen 00x00 € GOpMUDAH OT pasnuKaTa MexIy OanaHCoBaTa CTOMHOCT Ha (uHA
(IBNITOBM LEHHM KHMJKA), OTYMTAHH IO CIIPABEJIMBA CTOMHOCT mMpe3 ApYr BCceoOXBATEH [
CNIpaBeJUIMBH CTOMHOCTM KbM JaTaTa Ha U3BbpLIBaHE Ha NpeoleHkara. To3u peseps ce

TEKYIUMTE NeYanOu U 3aryOH B MHJIMBHIyalHHUs! OTYET 33 BceoOXBaTHHS A0X07 (B neuanbara

OHJla JOCTHUIrHaT

Hue Ha OO6IoTO

0 UM (IpeMHeH

panu 3arybu or
eHust B Ycrama
Ha KaluTaa.

¢opmupaH 1o
r JIpyxecTBOTO

2. — 1% or /Ha

cin  npe3 o0pyz
HCOBUTE aKTHBH
OXOIl M TEXHHTE
NPEXBBPIS KbM

uny 3arybara 3a

rOfMHATA) B CIIyYaHTe, KOraTo (pMHAHCOBUTE aKTHBH ce OCBOOOAAT (poaanar) ot Jpy»KecTBoTo.

Apyzu pesepsu ce Gopmupar 3a cMeTKa Ha pasnpelelieHue Ha pealu3upana rneyanfa — o peuieHne

Ha Obwoto chOpanue Ha axkuuonepure. Jo 29.07.2011 r. mo 3axon Llentpanen aemosutap AJl He e

pasnpenensn oueuoeHmu 3a aKIIHOHEPUTE,
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2.18. JIu3uHr

Ha nauansaTa fara Ha IHM3MHTA, KOSTO € [O-paHHATa OT JBETE JAaTH - [araTa Ha JTM3UHTOBOTO
CropasyMeHWe WM JaTaTa Ha aHraXMPAHETO Ha CTPAHHMTE C OCHOBHMTE YCJIOBHS HA JIM3MHIOBMA J0rOBOD,
JIpy’ecTBOTO MpaBd aHaIM3 W OLEHKAa Nald JajieH JOTrOBOp MNpeNCTaBisBa WM ChIAbPXKA €JIEMEHTH Ha
JIM3MHT. JlajieH JOorosop NpeACTaBisiBa MM CbhAbPKa JIM3HUHT, aKO I10 CHiaTa Ha HEero ce NPEeXBhPIAT CPElLy
Bb3HArpaXJeHKe [PABOTO HAa KOHTPOJ Hajl M3MI03BAHETO HA JIaJIEH aKTHB 3a ONpeiesieH IEPHOL OT BpeMe.

Jluzuneononyuamen

JpyxecTBoTO npusiara ocBoboxaasatero no pefa Ha MC@O 16 oT U3MCKBAaHETO 3a NPU3HABAHE HA
aKTHB ,,[IpaBO Ha IIOJ3BaHE M 3aJbJDKEHUE 10 JIM3MHI 33 KPATKOCPOUYHHTE CH JIM3MHIOBU JOrOBOpH HA
KOMITIOTBPHO 060pyABaHe, KOUTO J[py»KeCTBOTO CUHTa, Y€ Ca Ha HMCKA CTOMHOCT KaTO HOBU U CE€ H3MOJ3BAT
CaMOCTOATENHO B JIpyKecTBOTO, Ge3 Jia ca 3aBUCHMH U TACHO CBbP3aHH C APYTH aKTHBH.

[nalanusaTa BbB BPb3Ka C KPATKOCPOYHM JIM3UHTOBY JOrOBOPU U JIM3UHIOBY JOTOBODH, IO KOMTO
OCHOBHMSAT aKTUB € C HICKA CTOMHOCT Ce MPU3HaBaT JUPEKTHO KATO TEKYL Pa3xol B HHIAUBUAYAJHUS OTHET
OTHeT 3a BCEOOXBAaTHHS J0XOJ (B mevanbara uid 3arybara 3a roguMHaTa) Ha 0asa JMHEEeH MeTOJ, 3a NeprHoaa

Ha JIU3HHra.

2.19, ®unaHcoBH HHCTPYMEHTH
(DHHAHCOB HHCTPYMEHT € BCEKHU JIOTOBOP, KONTO MOpaX/a eJHOBPEMEHHO KAKTO (HUHAHCOB aKTHB B

€IHO MPEANPHUSTHE, TaKa ¥ (PUHAHCOB MAaCHB HJIM MHCTPYMEHT Ha COOCTBEHUSI KAMUTAN B APYTO MPEATIPUSTHE.

2.19.1. @unancoeu axmueu

ITvpsonauanio npusHasane, KIACUGUKAYUSL U OYeHssane

[Ipu MbPBOHAYATHOTO MM NpU3HABaHE (DMHAHCOBHUTE AKTUBU CE KIACU(ULMPAT B TPH IPYIIH, CIIOPEA
[ocJeJBalaTa MM OLEHKa: 10 aMOPTH3MpaHa CTOWHOCT; MO CHpaBEelJMBAa CTOMHOCT IIpe3 ApYTHsd
BCeoOXBATEH AOXO/; 10 CIPaBEIMBa CTOHHOCT Ipe3 nevanbara unu 3arybara.

JIpy*ecTROTO MbPBOHAYATHO OLeHsBa (PHHAHCOBUTE AKTHBU MO CHpPAaBEl/IMBA CTOMHOCT, a B cnyyai
Ha (UHAHCOBM AKTHBH, KOMTO HE CE OTYMTAT MO CpaBeUBA CTOHHOCT Ipe3 nevandara Ui 3arybara, ce
100aBAT NpEKMTE pPasXO4u MO CHeNKaTa. M3kirodeHue ca TbPrOBCKUTE B3EMaHHs, KOMTO HE CBABPKAT
ChIUECTBEH KOMIOHEHT HAa (PMHAHCHpaHE - TE CE OLEHABAT Ha 0asa LeHaTa Ha C/elKaTa, OINpeleNeHa
cwriiacHo MC®O 15 u uznagenara daxrypa ([Ipunoxenue Ne 2.4 [puxoan).

[loxynkuTe un¥ npojaxOuTe Ha (HUHAHCOBM AKTHBM, YMUTO YCIOBUS M3MCKBAT [OCTaBKA HA
aKTUBHTE B PAMKMTE Ha JajJieH Mepuoj] OT BpPeMe, YCTaHOBeH OOMKHOBEHO C HOpMAaTHBHA pasnopenda uim
HelicTBAllla NPaKTUKA HA CHOTBETHHS NMaszap (PEJOBHM MOKYNKM), C€ MPU3HABAT HA NaTaTa HA ThPryBaHe

(caemcaTa), T.C. Ha JaTaTa, Ha KOATO pr)KeCTBOTO € [10€JI0 AaHTAKUMEHT Jia 3aKyIH UK NpoAaae aKTHBaA.
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Knacugukauusra Ha (MHAHCOBMTE aKTHBM IPH MbPBOHAYAIHOTO HM IPH3HAR
XapakTepHCTHKHUTE Ha JOTOBOPHUTE MAPUYHM MOTOLM HA CHOTBETHUS (DUHAHCOB aKTHB U OV
Jpy>XeCTBOTO 3a HErOBOTO yIpaByieHue. 3a 1a O6bae knacuUIHpaH U OLEHsSIBaH MO aMOPTH3
W 1O CIIpaBeIMBa CTOUHOCT NMpe3 ApPYT BCeoOXBATeH AOXOJ, YCIOBUATA Ha NiaJieH (HHaHC
Aa MOpaXAaT MapHyHU MOTOLH, KOMTO MpeJCTaBisiBaT "caMo MJallaHus Mo [JIaBHHIATA U JII
10 HEeH3IbJDKEHATa CyMa Ha INlaBHHUIIATA. 3a esTa ce U3BbpIIBa aHanu3 upe3 TecT Ha CIII]

HUHCTPYMEHT.

aHe 3aBHCU OT
13HEC MOJIENa Ha
UpaHa CTOHHOCT
OB aKTUB Tps0Ba
ixBata (CIITIT)"

JI Ha HUBOTO Ha

buznec MozensT Ha pr)!(eCTBOTO 3a YNpaBJICHHEC Ha (bPIHaHCOBP[TC aKTUBHA OTpa3siBa Ha4WHAa, IO

KOHTO JIpyXecTBOTO ympaBiABa (PHHAHCOBMTE CM AKTHBM 3a IeHEpHUpaHe Ha MapHuHM roToud. BusHec

MOICIBT ONPEACIIA AU NAPHUYHUTE NNOTOLUM MPOU3THYAT OT C'b6l/lpaHeTO Ha JOrOBOPHH MNapUYHHU MMOTOLH, HA

npoaax06a Ha pUHAHCOBUTE aKTUBH, WJIM U JBETE.
Ilocreosawo oyensasane
3a menuTe Ha MOCHEABAILOTO OLeHsBaHe (PMHAHCOBUTE aKTHBH Ha JIpy»KecTBOTO ca
B CJIEIHUTE KaTErOpUH:
¢ OUHAHCOBY aKTHUBH N0 aMOPTU3HMpaHa CTOMHOCT (IbJIrOBH HHCTPYMEHTH)
e OHHAHCOBY aKTHBHU IO CHpaBEJIMBA CTOMHOCT Mpe3 JpYrus BCeoOXBATEH JOXOJ € P

KyMyJaTHBHHTE NeyayiOn Ui 3ary0ou (IbIrOBH MHCTPYMEHTH).

Knacuduxayuonnu zpynu

Dunancosu akmugu nO AMOPMUIUPAHA CMOUHOCH (0b208U UHCMPYMEHMU)
JIpy€eCTBOTO OleHsABA (PMHAHCOBMTE AKTHBH MO AMOPTU3UPAHA CTOHHOCT KOraTo ca
U [IBETE YCIOBMS NO-JIOIY:
o (UHAHCOBUAT aKTHB C€ OBPXKH M H3MOJ3BA B PAMKHTE Ha OM3HEC MOJEN, MMALll 3

AbPXKaHE C OrJICA IOJIyYaBaHE Ha JOrOBOPHUTE MapUYHH IOTOLX OT HEro, u

KJIacH(bULIIpaHn

eLuKIMpade” Ha

YAOBJICTBOPECHU

a LEJI HEroBOTO

® yCJIOBUsTA Ha A0roBopa 3a (bI/IHaHCOBPIH aKTHB NOopaXJaT Mapu4HHU IHNOTOLUM HAa KOHKPCTHH JAaTH,

KOUTO NpEACTaBJIABAT CaMO IUIALAHWA Ha TNIaBHULATA U JIUXBUTE BBPXY HCHU3ABJDKCHATA CyMa Ha

TJIaBHULATA.

OUHAHCOBUTE aKTMBH 10 aMopmsnpéHa CTOWHOCT BIIOCJIEJCTBHE CE OLEHABAT HA
edextrBHUs uxBeH npoleHT (EJIIT). Te moanexar Ha obe3uenka. [leuanbure u 3arybure
oT4eTa 3a BceoOXBaTHHMS H0XOA (B meuanbaTa unM 3arydarta 3a FOAMHATA), KOTATO AKTHUB]

MoaubuuHpaH UK 0be3leHEH.

0a3za Meroza Ha
ce MpU3HABAT B

r ObJe OTIUCAH,

(DUHAHCOBUTE aKTHUBH IO aMOpTU3npaHa CTOHHOCT Ha I[py)KCCTBOTO BKJIIOUBAT. NMApUYHU CPEACTBA U

CKBHBAJICHTH B 6aHKI/I, TbpPrOBCKH B3€MaHUA.
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QuHaHCOBYU AKMUBU NO CHPABEONUBA CIMOUHOCM npe3 Opyzus 6ceobxeamer 00x00 (0bA206uU
UHCMPYMEHMU)
JIpy’»XecTBOTO OlleHsBA IBIACOBHUTE CU HHCTPYMEHTH [0 CHpaBENNBa CTOMHOCT Ipe3 APYrus
BCeoOXBaTEH NOXOM, KOraTo & YAOBIETBOPEHH U ABETE YCIOBHS MO-AO0JY:
e GUHAHCOBHUAT AKTUB CE TbPXKU U M3MOJI3Ba B pAMKHMTE Ha OM3HEC MOJEN C Lel KakTo 3a cbOupane Ha
JOrOBOPHHUTE NMapHUHHM ITOTOLM, TaKa M 3a mpojgaxdaTa My, !

® yCIIOBUSTA HA JIOTOBOpa 32 (PUHAHCOBMS AKTHB MOPAXKAAT ITAPUYHHM IOTOUM HA KOHKPETHH HATH,
KOWTO TIPEACTABIABAT caMO IJIALIAHUS HA [VIABHULIATA W JIMXBATA BbPXY HEU3LbIDKEHATA CyMa Ha
rIaBHULATA.

. [To oTHOlIEHHE HA FBATOBATE MHCTPYMEHTH MO CHpaBeIIMBa CTOHHOCT Mpe3 ApYrusi BceoOXBaTeH
JI0XOJl, NPHUXOOUTE OT JUXBH, BaJlyTHATA INpeoleHKa W 3arybute oT o0e3leHKa BKIM TAXHOTO
Bb3CTAHOBSBAHE, CE IPU3HABAT B MHAMBUAYAIHHUs OTYET 32 BceoOXBAaTHUs HOXOA (B meuanbara uiu 3arybara
3a TOJIMHATA) M CE€ M3YMCISABAT [0 ChIUMS HAYWH KAKTO TE3H 3a (PMHAHCOBUTE AKTUBM, OLEHSBAHH IIO
amopTu3Mpana croiiHocT. OcTaHanuTe OPOMEHM B CHpaBEeANUBaTa CTOMHOCT C€ TNpU3HABAT B APYrus
BCEOOXBAaTEH [0XOJ M pecl. B ,pe3epB MO (DUHAHCOBH aKTHBH IO CIIPABE/IMBA CTOMHOCT Npe3 Apyr
BceobxBateH jgoxon“. Ilpu oTnucBaHe, KyMyJaTHBHAaTa MPOMsHA B CIIPaBe]IMBATA CTOMHOCT, MpU3HATa B
JpYrust BceoOXBaTeH JOX0/, ce OTYUTa (pelHKIINpa) npe3 nevandaTa Uiy 3arybara.

JIbIrOBUTE MHCTPYMEHTH [0 CHpaBe/siuBa CTOMHOCT mpe3 JApyrus BceoOXBaTeH JOXON Ha
JIpy>eCTBOTO BKJIFOUBAT: IbPKaBHU LIEHHH KHMXA, KOUTO Ca NPENCTABEHH B cTaTusTa ,,{PMHAHCOBK AKTHBH,
OLEHSBAHM [0 CIpaBe[juBa CTOMHOCT Npe3 Apyr BceoOXBaT€H OOXOL” B MHIAMBHIYallHUS OTYET 3a
(hMHaHCOBO CHCTOSHHUE.

Omnuceane

DUHAHCOB aKTHB (WJIH, KOTaTO € MPHUJIOKHMO, YacT OT (DMHAHCOB AKTHB MJIM YacT OT Ipyma oOT

cX0nHH (DMHAHCOBH AKTHUBH) CE€ OTIHCBA OT WHIAMUBUAYallHHS OTYET 3a (MHAHCOBOTO CbCTOSHHE HA
JpyxecTBOTO KOraro:
e 11paBaTa 3a MOJyYaBaHe Ha MApPUYHUTE HOTOLHU OT aKTHBA €4 U3TEKIH, UJIH
e [[paBara 3a MoJiyuyaBaHe Ha MapH4YHY MOTOLM OT aKTHBA Ca NPEXBbPJIEHH Wi JIpy>ECTBOTO € MOoeNo
3abDKEHHETO J1a MUIATH HAMBJIHO IOJy4YeHHTe MapuyHu IoTouy, 6e3 chbluecTBeHa 3abaBa, KbM
Tpera CTpaHa 4Ype3 CHOpasyMeHHe 3a MNpeXBbPJIsIHE; IIpH KOETO: WM a) JIpyxecTBOoTO €
IIPEXBBLPJIMIO B 3HAUMTENHA CTENEH BCHUKM PUCKOBE M MOJ3M OT COOCTBEHOCTTA BHPXY aKTHUBA;
uid 6) J[pyXKecTBOTO HUTO € MNPEXBBPIUIO, HUTO € 3ana3sujio B 3HAYHUTENHA CTENEeH BCHUKH

PHCKOBE H I10JI3H OT coOCTBEHOCTTA BBPXY aKTHB4a, HO € IPEXBbPJIMAJIO KOHTPOJA BLPXY HEro
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Koraro JIpyxecTBOTO € NpeXBbPJIUIIO paBaTa CH 3a Mojy4yaBaHe Ha MApUYHU [OTOLH
BCTBIIMJIO B CIIOpa3yMeHHe 3a MpeXBbpJIsiHE, TO MPaBK OlleHKa Ha TOBa JalH U 10 Kakpa CT
pUcKOBeTe M Hon3uTe OT cobctBeHocTTa. Korato J[py»XecTBOTO HHMTO € NMPEeXBbPJIUIIO, HH
3HAYUTENHA CTENeH BCHYKH PHCKOBE M MON3M OT COOCTBEHOCTTA BbPXY (DMHAHCOBUSA
NPEXBBHPIIMIO KOHTPOJA BbPXY HEro, TO MPOABJDKABA Ja NPHU3HABA NIPEXBBPJICHHS AKTHUB
NPOABJDKABAIIOTO CH y4acTHe B Hero. B To3u ciyuyail JIpy)xecTBOTO MpH3HaBa M CBb
3aabiokeHue. [IpexBbpIeHUAT akTHB M CBbP3aHOTO 3aib/DKCHHE Ce OLEHsBaT Ha 0a3a,
TpaBaTa 4 3a[JbJDKEHHUATA, KOUTO J[py)KECTBOTO € 3ana3uJo.

IpoabibKaBalio ydacTde, KOeTo e moj (opMaTa Ha rapaHuusi BbPXY NPEXBLPII
OLIEHsIBA MO MO-HHCKAaTa OT: IIbpBOHaYaiHara 0anaHcOBa CTOMHOCT Ha aKTHBAa M MaKCHM
Bb3HArPAXKACHUETO, KOETO MOXeE J1a ce U3ucka JIpy:KecTBOTO J1a U3ILIATH.

Obe3yenxa HA PuHAHCOBYU aKMUBY

Jpy*ecTBOTO TNpH3HaBa KOpPEKTUB (NIPOBHU3HS 3a 00e3lleHKa) 3a O4YaKBaHU Kpej
BCUYKU IBITOBH MHCTPYMEHTH, KOMTO HE CE€ OTYHMTAT [0 CIpaBeAJHBa CTOWHOCT mpes3
3arybara. OyakBaHUTE KpeJUTHHU 3ary0H ce U3YHCIISBAT KaToO PasiiuKa MEeKAY AOTOBOPHUTE Il

ABJDKAMHA CbI'NIACHO YCJIOBHATA Ha AOroBopa, U BCHYKH TNapH4YHH IMOTOLH, KOUTO IIpy)Kem

MMOJIY4UH, HHUCKOHTHPaHH C II'bpBOHA4YaJIHUA e(i)eKTI/IBeH JINXBEH IIPOLICHT. OuakBaHUTE II

OT aKTHBa HUJIK €
CIICH € 3aMasujio
ro € 3amnasujio B
dKTHB, HHTO €
40 CTCIICHTa Ha
p3aHOTO C TOBa

KOATO OTpassiBa

CHHS aKTHB, CC

ajlHaTa CyMa Ha

WTHH 3arybu 3a
reyanbara MM
apUYHH MOTOIH,
[BOTO OYaKBa ja

dpPAYHU IIOTOLH

|
BKJIIOYBAT M INApUYHUTE MOTOLM OT Mpojaxdara Ha IBPKAHOTO OOE3MEeYECHUE HIIH Ky KpEAUTHH
I

NoZOOpeHHs], KOUTO [IPEACTaBISIBAT HEpa3/ieiiHa YacT OT YCIOBHATA Ha AOroBopa.

3a M34MCIEHHETO Ha OYaKBAHUTE KPEOUTHU 3aryOu Ha napuunume cpeocmea u
banxu, JlpyxecTBoTO mpuiara obimus MNoaxoA 3a obesueHka, onpeaened or MCDO 9.
noaxon JlpyxecTBOTO mpuiara “TpucTeleHeH® monen 3a o0e3leHKa Bb3 OCHOBA Ha II
IIBPBOHAYANIHOTO [IPU3HABAHE HA KPEJUTHOTO KAYeCTBO Ha (PUHAHCOBHS MHCTPYMEHT (@KT
npujara peiTHHrOB MOJeEN, KaTo C€ M3MON3BaT peUTHHruTe Ha OaHKUTE, OnpereNeHH OTl
npusHaTH peiituHrosu ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3
CTpaHa, ce U3NoI3BaT NyOnu4Hy JaHHH 32 PD (BeposTHOCTH 3a HeusmbiHeHHUe), pedepupalll
Ha CbOTBeTHaTa OaHKa, a OT Jpyra, OT NpOMsHATa Ha peWTHHra Ha CHOTBETHATa OaHK:
OLICHSBA HAJMYMETO Ha 3aBUILEH KPEAUTEH PUCK. 3aryOuTe NpH HEU3NBbJIHEHUE Ce OLEeH
HaJIMYUETO Ha FapaHTUPAHU W/UIH 00e3MneueH! CyMHU Mo OAHKOBUTE CMETKH.

3a u34yMCNSBaHE Ha OYaKBAHUTE KPENUTHU 3aryOu Ha mwvpeoeckume 63eMaHusi
002080pu ¢ Knuenmu J{pyKecTBOTO € U30pano U IpuJiara OIpoCTeH OAXO0] Ha 6a3a MaTpulj
Ha OYaKBaHM KpEJUTHHU 3ary0H ¥ He MpociesBa MOoCHeBaIlUTE NPOMEHH B KPEOUTHHUS UM

noaxon TO NpHU3HaBa KOPEKTHB (HpOBI/ISl/IH 3a 06631ICHK3) Bb3 OCHOBA Ha OYaKBaHaTa Kp€,

LHeJMsA CPOK Ha B3CMaHHUATA KbM BCJKa OTUETHA Jarta. pr)KCCTBOTO € pa3pa60Tymo U IIpul

exeusaieHmuy 6
CobriacHo TO3HM

pPOMEHH CHpSIMO

uB). 3a uenta ce

MEXIYHapOIHO
i 0a3a, OT eIHa
U KbM pEeHTHHra
a, JIpyxecTBOTO

BaT ChOOpazHO

I akmugume Ho
a 33 U34UCIIEHHE
puck. Ilpu To3m
nuTHa 3aryba 3a

lara Marpuua 3a
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NpOBHU3UpaHe, KOATO ce 6a3npa HAa HCTOPHUUECKHS ONUT 0 OTHOLIECHUE HA KPEAUTHHUTE 3ary0H, KOPHTHpPaHH ¢
MPOrHO3HH (GaKTopH, creunHUHN 32 JUTbXHULIUTE K 32 MKOHOMUYECKATa Cpejia U 33 KOUTO € YCTaHOBeHa
KOpenaLyOoHHA Bpb3Ka C IpoLeHTa Ha kpeauTHuTe 3aryon (TTpunoxenue Ne 30 YnpasieHue Ha GpuHAHCOBHS
PHCK). »

3a Owneosu UHCMpYMEHMU NO CHpASeOnusa CMOUHOCM hpe3 Opyeus eceobxéamern 00X00
Jpy»€eCTBOTO Npuiara 06JIeK4YeHHETO 3a HUCbK KpeauTeH puck. KpM Besika oTyeTHa jata To onpeaens Jaiu
IBJITOBUAT HHCTPYMEHT C€ MpeleHsBa KaTo TakbB C HUChK KPEIMTEH PUCK, KATO W3I10JI3Ba LsJ1aTa pa3yMHa 1
aprymenTupana uadopMallks, KOSTO € JOCThbIHA 6e3 U3BbpLIBAHE HA M3JMILHA pasxonu wid ycuims. Ilpu
Tasu oueHka JIpyXecTBOTO Mpepasriexaa BbTPEUIHHs KPSAHTEH PeHTHHr Ha JBJITOBMS MHCTDYMEHT. B
JOIbiIHeHne, JIpYKeCTBOTO [IpeleHsBa Jajli ChIUECTBYBA 3HAYMTEJIHO YBEJIWYCHUE HA KPENUTHUA DHCK,
KOraTo IUIaliaHMsTa [0 JOroBOpa ca B pocpoune Hax 30 AHu.

JBJIroBUTE MHCTPYMEHTH Ha J[pYXKECTBOTO MO CIIPaBEAJMBA CTOHHOCT Npe3 APYTHs BCEOOXBATEH
JIOXOJ BKIIOYBAT €JMHCTBEHO NbPIKABHU OOJNHMralliH, KOUTO Ca ONpEACNIEHH KaToO HaH-BHCOKA KaTeropus
uHBecTHLMK (MHOTrO n0Opu 1 HoOpw) oT Bloomberg W CIENOBATENHO, C€ CUMTAT 38 MHBECTULUH C HHCBK
kpenuTeH puck. IlonuTukata Ha JIpy:KeCTBOTO € Ja OLEHSBa OYaKBAHWTE KPEIWTHU 3ary0M 3a Te3d
MHCTpyMeHTH Ha 12-meceyHa 6Ga3a. Koraro, o6aue, € Hanvlle 3HAUMTENIHO HApacTBaHE Ha KPEIMTHHSA PUCK
ciel Bb3HHUKBAHETO, NPOBU3UATA 3a 00€3LeHKa ce HauuciABa Ha 6a3a HAa OYAKBAHMTE KPEAWTHM 3aryOu 3a
Lleausl CPOK HAa MHCTpyMeHTa. JIpy)eCTBOTO M3MoN3Ba pedTHHrHTE, ompeencHu or Bloomberg, kakro 3a
ONpejesisHe HA TOBA i KPEAUTHUAT PUCK HA KbJTOBHSAT MHCTPYMEHT € 3HAYMTENHO [OBUIIEH, Taka W 33
NpHUOJIM3MTENHA OLEHKA HAa OYaKBAHUTE KPEAUTHHU 3ary0Hu.

DUHAHCOBUTE AKTHBH CE€ OTNMCBAT, KOTaTO HE ChLIECTBYBA pa3yMHO OYaKBaHe 3a chOupaHe Ha
MapHyHUTE IOTOLH MO AOTOBOpA.

2.19.2. @unancosu nacueu

ITvpsonauanto npusHagawe, KIACUPUKAYUA U OYeHAsaHe

[Ipy ObpPBOHAYATHO MM IMpU3HaBaHe (MHAHCOBHTE MACHBU C€ KIacU(pUUMpAT KAaTO: TakHBa MO
ClpaBeinBa CTOMHOCT B revanbara Wiy 3arybaTa, MM KaTo 3a€MM M MPHUBJICYEHH CPEACTBA, ThPrOBCKH
WIM APYTM 3adbJDKEHHs, ONpENeeHH KaTo XeKHpalld HHCTPYMEHTH B €(EeKTHBEH XelX, KOraro €
YMECTHO.

[TbpBOHAYAIHO BCHUKK (DUHAHCOBU NACHBH CE NPHU3HABAT IO CIPABETMBA CTOMHOCT, & B Cly4as Ha
3a€MM M IIPUBJEYEHH CPEACTBA, M THPrOBCKM M APYTM 3aAbJDKEHMS, HETHO OT MPEKHTE Pa3XOAu MO
cAenKara.

duHaHCOBUTE NAacUBU Ha JIPY)KECTBOTO BKIJIIOYBAT THPrOBCKM M JPYr¥ 3aIbJUKEHUS, KAKTO H

3aIbJDKEHHS 110 rapannrontu ¢ougose (Ilpunoxerue Ne 2.14).
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IHocnedsawo oyensnsane

IlocnenBaimoTo oneHsBaHe Ha (beIHaHCOBI/ITe [TaCUBH 3aBUCH OT TAXHATa Knacu(bnxau Hd.

Knacuguxayuonnu epynu

[Tony4enu 3aemMu ¥ APYTH NPUBJICUESHH CPEACTBA

Cnen nBbpBOHAYaJHOTO MM mNpu3HaBaHe, JIPYXKECTBOTO ONEHSABA INPHBICUEHUTE CpPEACTBA IO

amMopTH3MpaHa CTOHHOCT, 4pe3 MeTofa Ha e(eKTHBHHS JIHXBeH mnpoueHT. [levanbute

u 3arybure ce

Opu3HABAT B MHAMBHIYalHHs OT4YET 3a BceoOXBaTHUS noxon (B nmeuanbara wnd 3arybaTa 3a rojauHara),

KOraTo ChbOTBETHHAT (DUHAHCOB NACHB CE€ OTIIMCBA, KAKTO W 4Ype3 aMOpTH3aluusTa Ha 0asza epeKTUBEH
JIMXBEH MPOLEHT.

AMOpTH3MpaHaTa CTOHHOCT C€ M3YMCISBA KaTO Ce B3eMaT I0J BHMMaHHE KaKB
JUCKOHTH WJI1 NpEeMHM TpU NpUAOOMBAHETO, KAKTO W TaKCH HJHM pa3sxOAd, KOUTO
HepasZieHa YacT OT eeKTUBHHS JMXBEH NPOLEHT. AMOPTH3aLMsTA Ce BKIIIOYBA KaTo “¢u
B MHIMBUAYAIHHUS OTHET 3a BceoOXBaTHUs 10xo[ (B mevandara Uiy 3arybara 3a roguHara).

Omnuceane

DUHAHCOBUTE ITACHBH CE OTIIHCBAT, KOrato 3agbJ/DKCHHETO Oble MOracCHoO, HJIK II

HTO M ja Ouio
Hpe/ICTaBNABAT

IHAHCOB pa3xon”

PEKpaTeHo, WU

usteue. Korato CbLIECTBYBAII] Q)HHaHCOB nacup 6b7e 3aMeHeH ¢ APYT OT ChbIUS KPEAUTOP IPH 11O ChUICCTBO

pa3indHu YCJIOBUs, HWJIA YCJOBHATA HAa CHLIICCTBYBAIl MMaCUB ObJAT CBUIECTBEHO IIPpOMEHEHH, Tasn pasMsHa

HITH MOIII/IQ)I/IK&LII/IH C€ TPETHpa KaTO OTITUCBAHC HA IIbPBOHAYAJIHNSA MTaCHB H NIPH3HABaHE Ha HOB. Paznukara B

CHOTBETHUTE OaaHCOBU CYyMHU C€ NpU3HaBa B OTYETa 3a BCeoOXBaTHUSA A0X0J (B meyanbara
roJMHara).

Komnencupane (nemupane) na unancosu uncmpymenmu

win 3arybarta 3a

®OUHAHCOBUTE AKTHBH U (1)PIHaHCOBPITe I[NaCMBH CC KOMIICHCHpAT (HCTI/IpaT) U B HHAUBUAYAJIHUS OTUET

3a (bHHaHCOBOTO CbCTOSIHUE C€ OTpa3siBa HeETHaTa CyMa, aKO CBLICCTBYBa IPHUIOKHMO 3a
KOMIIEHCUPAHE Ha NPU3HATUTE CYMH M aKO € HaJIMLEC HaAaMEPCHHE 3a ypexJaHe Ha HeTHa

€AHOBPEMEHHO pealIn3upaHe Ha aKTHBUTE U ypeiKJaHE HA MaCHUBHTE.

KOHHO IIpaBO 3a

OCHOBa, HJIM 3a

ToBa u3uCKBaHE Npou3TU4a OT HICATA Ha peajiHaTta CTONaHCKa ChINHOCT Ha OTHOIICHHATA Ha

pr)KCCTBOTO C AaJICH KOHTpareHT, 4€ Nnpu CIHOBPEMECHHOTO CBIIECTBYBAHC Ha TE3M JBE HM3HCKBaHHUS

O4YaKBaHHAT Q)aKTI/I‘{eCKI/I 6’51{6111 NapuiyeH NOTOK W MOJI3K OT TE3W PA34YeTH 3a NPEOIPUITHETO € HETHHUST

MIOTOK, T.€. HETHATA CyMa OTpa3sBa PEalHOTO IIPaBO WJIM 3aAbJDKECHHUE Ha I[py)KCCTBOTO oT

Te3U (PMHAHCOBU

HHCTPYMEHTH - IPU BCUYKH obcTosTescTBa Aa MMOJIY4H WJIK JIaThd €AUHCTBCHO U CaMO HETHATA cyMa. Axo He

Ca HaJlMIE€ €OJHOBPEMEHHO W ABETE YCJIOBUS CE€ INpMeMa, Y€ MpaBaTa U 3aJbJDKEHUSITA Ha l[py)KCCTBOTO no

TIIOBOJ{ T€3H HACPELIHU pa3yeTd ((GMHAHCOBH MHCTPYMEHTH) HE Ce H3YEPIBAT MPH BCHYKH C

€JMHCTBEHO C NOJIYUaBAHETO WJIM NJIALUAHETO HA HETHATa CyMa.

UTyallMu caMoO U

35




IIEHTPAJIEH JEIIO3UTAP A/l

IMPUJIOXKEHHUS KBM WHAUBUIAY AJTHUSI ®PUHAHCOB OTYET 3A 2025 TOANHA

[MonuTHKaTa 32 HETUPAHETO € CBbP3aHa M C OLICHKATa, NPEACTABAHETO U YNPABJIECHUETO HA peaHus
KPEIMTEH M THKBUCH PUCK, CBbP3aH C TE3H HACPEIIHH PasUeTH.
Kpurtepuure, KOUTO Ce IpUiIaraT 3a yCTaHOBABAaHE Ha "HA/IMYME HA TEKYIO U NPABHO NPUIOKHUMO
TpaBo 3a HeTHpaHe" ca:
e 7la He 3aBHCH OT ObJelO ChOWTHE, T.€ Aa HE € NMPHUJIOKHUMO CaMmoO IpPH HaCThIBaHE HAa HAKAKBO
6baelo cLOuTHE;
e ja GbJe Bb3MOXHO 32 YIPAXKHABAHE U 3AIMTUMO C NIPaBHU CocobHu B X0/1a Ha (KyMyJIaTMBHO):
- obuyaiinara geiinocr,
- B Ciiyyall Ha HeH3IThJIHEHUe/IPOCPOUHE, !
- B ClIydait Ha HEMJIaTeXOCIOCOOHOCT UM HECHCTOATENHOCT.
IIpUNOKHMOCTTA HA KPUTEPUMTE Ce€ OLEHSBA CIOPAMO H3UCKBAHHATA Ha OBArapckoro
3aKOHOJIATEJICTBO M YCTAHOBEHHTE JOTOBOPEHOCTH MEXKJY CTPaHuTE. YCIOBMETO 3a "Hanuuke Ha TEKYLIO U
IIPAaBHO TIPUJIOKUMO NIPABO 32 HETHpaHe" BHHATH M 33JbJDKUTENHO Ce OLEHSBA 3a¢HO € BTOPO YCJIOBHE - 33

"3a1bIDKUTENHO HAMEPEHHUE 3a YpeXKIaHe Ha Te3M pa3ueTH Ha HeTHa Oasza”.

2.20. lanbiu BLPXY NeyanabaTa

Texywume Oanvyu BbPXy INedanbara ca ONpeleleHH B ChOTBETCTBME C M3UCKBAHMATA Ha
6BArapckoTO JAHBUYHO 3aKOHO/ATENCTBO - 3aKOHA 33 KOPIOPaTHBHOTO MOJOXOAHO obnarade 3a nevanbara.
HomuHanHara nanbuda craska 3a 2025 r. e 10 % (2024 r.: 10%).

Omcpouenume Oanvyu BbPXY nedvanbara ce ONMpENENAT 4pe3 NpujaraHe Ha GanaHcoBHs METOJ 3a
ONpesiesiHE Ha 3aJbJDKEHHETO OTHOCHO BCHYKHM BPEMEHHM pasimuku Ha J[pyKecTBOTO KbM JaTaTa Ha
(MHAHCOBUS OTYET, KOMTO CBUIECCTBYBAT MexJy OanaHCOBATE CTOMHOCTM M JaHBYHUTE OCHOBM  HA
OTIEJIHMTE aKTUBH U ACHBH.

OTCpoueHHTE JaHbYHM [MACHBH C€ NPH3HABAT 3a BCHYKM oOOnaraeMd BpPEMEHHM pa3JMKM, C
H3KJTIOUEHHE Ha TE3H, OPOMMIIA Ce OT IPU3HABAHETO HA AKTHUB HIIM [IaCHB, KOUTO KbM ,ﬁaTaTa Ha CTONaHCKaTa
onepauus He € TIOBJIMsI BbPXY CUETOBOJHATA M JaHbYHaTa neuanba/(saryba).

OTcpoueHHTE JaHbYHM AKTUBH CE€ MNPU3HABAT 334 BCMYKA HamalsieMd BPEMEHHM DasiuKu H 32
HEeM3MON3BAHNTE JaHbYHH 3aryOH, 0 CTENEHTa, IO KOSTO € BEPOSITHO T€ Jia Ce MposBAT 0OpaTHO U Aa Obe
reHepupaHa B 6bJIele 10CTaThuHa obnaraeMa neyanta KM a ce NposBT obnaraeMu BPeMEHHH Pa3fiuKu, OT
KOHUTO 1a MOTaT [a ce NPUCMaJHAT Te3! HaMalsIeMH Pa3iIMKH, C U3KIIIOUEHHE Ha Pa3IMKUTE, NOPOJUIH CE OT
NPU3HABAHETO HA aKTHB WM [1aCHUB, KOWTO KbM JiaTaTa Ha CTOMAHCKara Omepalus HE € MOBJIMATL BbpXY
CUETOBOJIHATA U JaHbuHAaTa nedyanba/(3ary6a).

BanaHcoBaTa CTOMHOCT HAa BCHYKM OTCPOUEHH JAHBUHM aKTHBH C€ MPErNEKAa Ha BCSKa JaTa Ha

HHIWBHAOYAJHUA OTUET 33 (i)l/IHaHCOBOTO ChCTOSIHHE U C€ peayuupa A0 CTENEeHTa, A0 KOATO € BECPOATHO TC Ja
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|
ce MposBAT 0OpaTHO M Aa ce reHepupa JAOCTaThuHO obnaraeMa mneyanGa WM NPOSBABALIY

nepuon obnaraemu BPEMCHHH pa3jIMKH, C KOUTO TC Aa Morat Ja Obaar IIpUcCriagHaTH UK KOM

Ce Ipe3 ChlUA

INNCHCUPpAaHH.

OTCpO'{CHI/ITe JAaHBIHU, CBBP3aHHM C 06CKTPI, KOUTO Ca OTYETCHHM KaTo ApYru KOMIIOHCHTH Ha

BCEOOXBATHHS JOXO4 WM KalndTajloBa ITO3HLHS B OT4YETa 34 (bHHaHCOBOTO CbCTOSIHUE, ChIUO CE€ OTUHUTAT

OAPEKTHO KBM CbOTBCTHHS KOMIIOHCHT Ha BCceoOXBaTHHS Jloxon uiy 6aaHcoBaTa KalWTAalOB

a IO3UILHNsL.

OTcpoquu JaHBYHHU AaKTHBH Ha I[py)KECTBOTO CE TNPEACTABAT HETHO CPEILYy HEroBU OTCPOHEHU

JAAHBYHH ITACHBH, KOraTo ¥ JOKOJIKOTO TO CE€ SBsIBA 3a TAX JaHBYHUA [JaTel] B ChbOTBETHATaA
TO CaMO ToraBa, KOraTo pr)[(eCTBOTO HUMa 3aKOHHO IIpaBoO Ja U3BBPIIBA WJIH NOJYyYaBa HET

TCKYIIH JaHBYHHU 3a0bJDKEHNA WA B3EMAHUA MO JAHBUUTE BbPXY nevasnbara.

OTCpO‘leHPITe JaHbYHH AKTUBH ¥ MIACHBHU CE€ OLICHABAT HAa 0a3a NaHbUYHHTE CTABKU U O
OYaKBa Jla c€ [Ipujiarat 3a Nepuoaa U THUMa Onepalny, INpe3 KOMTO aKTHBUTE C€ OYaKBa 4a
NaCUBUTE - Oa C€ ypensar (HOFaCHT), Ha 6a3a JaHBYHUTC 3aKOHHM, KOMUTO Ca B CHJIa UJIU C IO
CUT'YpPHOCT C€ O1aKBa Ja €a B CUJa, U IO JaHBbYHHU CTaBKH Ha IbpiKaBaTa, B YHATO HOPUCAMKI

C€ peajiusupa CbOTBETHUAT OTCPOUCH aKTHB HUJIH ITACHUB.

KuMm 31.12.2025 r. otcpoueHHTe JaHbIU BbPXY Nevanbara Ha JIpy:kecTBOTO ca OneH

BajnuaHa 3a 2026 r., xodaTo € B pazmep Ha 10 %.

2.21. OnensiBaHe N0 CHPABEMAINBA CTOHHOCT

Hskxon OT akTHBHUTE M MACHBHTE Ha I[p}')KCCTBOTO C€ ouLcHsABAaT U NpeacraB
OIIOBECTSABAT II0 CIIpaBEajinBa CTOHHOCT 3a LEJIUTE Ha (bPIHaHCOBOTO or4yutaHe. TakuBa ca
ABJI'OBH MHBECTULIUH H ONPEACNIEHH TBPrOBCKH U JPYId B3€MAaHUSA U 3aIbJDKCHHS, KOUTO

nopTapsiema 6asa.

IOpUCIAUKINSA, U

HU [J1alllaHuAa Ha

CHOBH, KOUTO CC
:C peaiu3upar, a
JIsiMa CTCIICH Ha

|51 CC OYaKBa Ja

€HH IIpHU CTaBKa,

IT W/MIIM CaMo

ABJITOCPOYHUTE

CC OUcCHsABAT Ha

CnpasennuBara cTOHHOCT € LieHaTa, KoSTo OM O1Ja mojydeHa mpH npoaaxOaTa Ha

JIeH aKTHB UJIU

IJ1aT€Ha IIpU MPEXBBPJIAHETO Ha [AcCHB B obHyaiiHa CICJIKa MEXIY HE3aBUCHMM Na3zapHH YYaCTHHIM Ha

Jarara Ha OLEHSBAHETO. CnpaBeamlBaTa CTOHHOCT € U3XOASIIA IIeHa U ce 6a3npa Ha IpeaIl

onepanusaTa Io npona>i<6aTa e c€ pe€ailu3rdpa WM Ha OCHOBHHA Iasap 3a TO3M aKTHB HIJ]

QJIOKCHHUETO, YC

W T1aCHB, HJIN B

Cﬂy‘{aﬂ Ha JIMIICAa Ha OCHOBCH Masap — Ha Hai-U3roiHUs Inas3ap 3a akTuBa HUJIM ITaCHBa. Kakto ONpPeaCJICHUAT

KaTO OCHOBECH, TaxKa " HaW-U3roHUST fasap ca TaKuBa [asapH, 10 KOUTO )Ipy)KCCTBOTO 3abJDKUTCIIHO HMa

JOCTBII.

I/IsmepBaHeTo Ha CIIpaBE€ajuBara CTOHHOCT ce npaBd OT no3ulysTa Ha TpeEn

[IOJIOXKCHHUATA H

MMPEUCHKHUTE, KOUTO ouxa HalpaBUJIIM NOTEHUHAJIIHUTE Na3apHU YYaCTHUIIH, KOrato Te Ouxa onpenesinu

LiCHaTa Ha CLOTBETHHUS aKTUB WJIA NACHB, KAaTO CE€ JOIYCKa, 4ye Te ouxa JEHUCTBaNIM 3a NOCTUraHe Ha Haii-

1(06pa CTOINAHCKA M3roJia OT HEro 3a THX.
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JIpy’»KeCTBOTO MpHJara pasjiM4yHM OLEHBUYHM TEXHHMKHM, KOMTO OHxa OWNM MOAXOASIM CHPSIMO
creunduKaTa Ha CHOTBETHUTE YCIOBHUS, U 32 KOMTO pasnojara ¢ JocTaTbuyHa 0a3a OT BXOAALIM JAaHHH, KATO
Cce CTpeMH Jia M3I0JI3Ba B MAKCUMAJIHA CTeNeH Hail4Harta IMy6IMuHo HabnofaemMa MH(OpMaLMs U pecil. — Jia
MMHMMM3MPA U3MOJI3BAHETO Ha HeHaOronaeMa Hubopmanus. CnpaBeiBaTa CTOWHOCT HA BCUYKU aKTUBH H
TaCKBH, KOMTO CE& OLEHSABAT W/WIIM OINOBECTSABAT BbB (PUHAHCOBHTE OTUETH IO CIPABENJIMBA CTOMHOCT, Ce

KATEropu3upa B PAMKKTE Ha CliefHaTa Hepapxus Ha ClIpaBe/IABUTE CTOMHOCTH, & MIMEHHO!

e Hupo 1 — Korupann (HEKOpUTMpaHH) Ma3apHU LEHU Ha aKTMBEH Ma3ap 3a WAEHTHYHHU aKTHBHU HJIU

NacuBH;

e Hupo 2 — OueHbYHH TEXHHUKH, [IPpY¥ KOUTO CE€ H3MON3BAT BXOASAIIM NaHHH, KOHUTO Ca pasjH4yHHA OT
JUPEKTHO KOTHpaHM LCHH, HO Ca MpPsAKO HJIH KOCBEHO JAOCTBIIHM 334 Ha6J'I}OILeHI/IC, BKJI. KOraro

KOTHpPAaHUTE LICHH Ca 00eKT Ha 3HAYUTEIHH KOpPEKLHH; K

e Hugo 3 — OI_leH’b‘lHI/I TEXHUKH, NPU KOUTO C€ H3IMOJ3BAT BXOLAIN AAHHH, KOMTO B 3HAUYHUTEIHATA CH

4acT ca HeHaOMOAaEMH.
Jlpy>eCcTBOTO NpHUJiara OCHOBHO crpaBeinBa cToHHOCT Huso 1.

IMputexcaBanute oT JIpy)KECTBOTO ABJITOCPOYHH HbJITOBH HHBECTHLMH, NPEACTABISABALLM IAbJITOBH
LIEHHU KHIDKA ¢ (PUKCHpPaHH WM ONpeNeNsseMu IUTallanus U GUKCUPAHH MATYPUTETHM JaTh (IAbPKABHUTE
UEHHM KHWXKA - OONMranum), Ce€ OLEHSBAT W MpEICTaBIAT B OTYETa 3a (MHAHCOBOTO ChCTOSHUE IO
cnpaseuBa cToitHocT (HuBo 1), JOKOJKOTO 3a TSX MMa aKTHBEH Na3ap, C NOCTAThUHM 00EMH M 4EeCTOTa Ha

C/IEKUTE, KAKTO U TeKyINo HabNroaeMu na3apHy U LEHOBH JaHHH.
[TonuTuKAaTa Ha OlEHsBaHe HA J[Py»KEeCTBOTO 3a CHOTBETHHS B/ EMHCHS OONMIaLMH € KaKTo Clie/iBa:
a) 3a rI0OATHUTE eMHUCHH OONUTaLuK:

- MOCNEAHA ,lIeHa KyNyBa” Ha CHOTBETHUTE €MUCHU OONHMrauuy, MyOJMKyBaHa OT MexIYHapoLHH
HH(OPMALMOHHM areHuxy B obiacTta Ha (uHaHCOBUTE HHCTPYMeHTH Bloomberg 3a mnocneanus paGoTeH

JIEH OT OTHETHUS Neproz (TOAUHA).
6) eMucuu 06GIUraluy, ThpPTyBaHH Ha BLTPEILEH Nasap:

- mocieiHa ,,IleHa KynyBa” Ha ChOTBETHHTE eMUCHH oOnurauuy, mybidKyBaHa OT MEXAYHApOAHH
uHDOPMALIMOHHK areHnud B obsacTta Ha (uHaHcoBMTe HHCTpymenTn/ Reuters nmu Bloomberg/ 3a

nocne Hus paboTEH JEH OT OTYETHHS Nepuox (TOAUHA).

HOHBHHHTCHCH aHaJIU3 3a LEJIUTE Ha OLUEHABAHETO IO CIIpaBEAjIiBa CTOHMHOCT ce IpaByd @ paBHULLETO

HA KOTUPOBKHUTE Ha GAHKMTE-OCHOBHHU MDY HA ChOTBETHUTE LEHHH KHIKa (JILIK).

3a Te3M aKTHBHU U NACHBH, KOUTO CE OLECHSBAT MO CIpaBeliiBa CTOHHOCT BbB (bI/IHaHCOBI/lTe OTUETH

Ha InoBTapsicMa 6333., pr)KeCTBOTO NpaBH MpeLCHKa KbM Jarara Ha BCEKH OTHCT Aajid € HeoO0XoauM
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TpaHcdep B HUBAaTa Ha liepapxus Ha ClpaBelIHBaTa CTOMHOCT HA JAJEH aKTHB WM I1aCHB B 3aBHCHMOCT OT

pasnojaraeMuTEC U M3I0JI3BAHUTEC KbM Ta3MW JaTa BXOAAINU JaHHH.

B /lpyxecTBoTo ca pa3paboTeHM BBTpELIHH MNpaBWia M NPOUEAYypd MO H

ClipaBEanBara CTOHHOCT Ha Pa3sIMUYHUTE BUOOBE AKTUBH U ITACHBH.

Ha parara Ha Bcekn (bPIHaHCOB OT4YEeT C’b06p33H0 CYETOBOJZHATA MOJIMTHKA Ha I[pyxce

3MEPBAHCTO Ha

CTBOTO C€ IIpaBU

OT ONPEACNICHO JIULE 001l aHau3 Ha [Ip€aABapUTEIIHO c1>6paHa nmbopmamm 32 IBUXEHUETO B CTOMHOCTHUTE

Ha aKTMBHUTE H NIACHBUTE, KOUTO IIOJIEXKAT HA OLICHKA UJIM OTNOBECTSBAHE 110 CIipaBeJiuBa CTOﬁHOCT, 3a ThIna

HaJINYHH JaHHHU B BB3MOXHUTEC (baKTopn 3a Ha6JIIOIIaBaHI/ITC MNpOMEHH, H CE€ mpeanara 3a DlIOGpCi—IPIC npen

H3ITBIIHATEIHUTE NUPEKTOPH Ha I[py)KeCTBOTO noaxoaa 3a H3MEpBaHE Ha CIIPaBCIJIMBHUT
CBOTBETHHUTC aKTUBHU M NNIaCUBH KbM Ta3Hu jJara. HpI/I HCO6X0}II/IMOCT TOBa CE KOHCYJITHpa U3}

OLCHUTENHU. 32 UENHTE Ha OIMOBECTABAHMUATA Ha ClipaBe€djiuBara CTOﬁHOCT, Hp)DKeCTBO’]

€ CTOMHOCTH Ha
YHYHO C BHHIIHU

‘0 € TPYNHpAo

CHbOTBETHUTE CH aKTHUBH M IaCHBHU Ha 0a3a TAxHaTa ChIIHOCT, OCHOBHH XapPaKTEPHUCTHUKH M PUCKOBE, KAKTO U

Ha ﬁepapanHOTo HHBO Ha CIIpaBE€ajiuBaTa CTOHHOCT.

2.22. IlpemeHKH OT ompeaeNsiio 3HAYEHHE HPH HPHJATaHEe CYETOBOJHATA

JApy#xecrBoro. Kmo4yosn npubIM3nTeTHH ONEHKH U PEANOJI0KEHUs ¢ BHCOKA HECHTYD

NOJUTHKA HA

HOCT

2.22.1. Ilpusnaeane HA NPUXOOU OM MAKCU 3a ROOOBPHCAHE AKIMYWIHA UHPOPMAUUA HA KHUZU HA

AKyuOHepume /00nuzZAUUOHEpUINE

Cornacuo uenute Ha JefiHoctra My JIpy)KECTBOTO MMa MNpaBO Aa ChOMpa Me

CCYHa TakKcCa 3a

perucTtpupand €eMHUCHH Ha 6e3HATUTHH (I)I/IHaHCOBPI HHCTPYMEHTH, YUATO C'b6I/IpaeMOCT € CBbp3aHa ¢ BUCOKH

HECHUT'YPHOCTH. 3a BCsKA OTYETHA roanHa HEroBoTo pLKOBOACTBO MPAaBH CIELMATIHO NPOY4YBAaHE M aHalu3 3a

OlI€HKa Ha BEPOATHOCTTA 34 C’I>6I/IpaeMOCTTa Ha TO3M BHMJ NPHXOIOH, KaTO rpynupa KOHTPAréHTUTE CH B TPH

KaTeropuu.

3a CIy4auTe, NP KOUTO CE€ ONPEAEA BHUCOKA HECUIYPHOCT 3a MOJlydaBaHe Ha BX

OISIIA INMapyuiHH

ITOTOLIM ¥ CTONAHCKHM H3roau mopagd CCpUO3HM 3aTPYIAHEHHUS C (I)I/IpMI/ITe'-I'I.IIaTI.II/I, 0cobeHo Koraro Te ca B

CTaTyT Ha JUKBUHIALHA H/unu nponeaypa 1o HECBHCTOATCIHOCT, MPU3HABAHETO Ha IIpH
HaCTHYHO HJIM H3LAIO C€ oTiara A0 jJarara Ha HErOBOTO €BEHTYAJIHO peajHO C’I)61/Ipal-
ChbOTBETHATa Qmpma - 3a40bJIXECHO J'II/IHC). Pa3Mep1,T Ha TakKuBa NOAAbpXAIIK TAaKCH, H

npuxonu 3a 2025 r. e 446 xun. nB. (2024 r.: 427 xun. 18.).

2.22.2. Ouakeanu Kpeoumuu 3azyou

HSMepBaHeTO Ha OovYaKkBaHaTa Kpe€auTHa 3ary6a 3a Cl)I/IHaHCOBI/I aKTHUBH, OTYHUTAHHU IT

CTOMHOCT e O6J'IaCT, KOsATO M3HCKBA U3IOJI3BAHETO HA KOMIJIEKCHA MOJENIH K ChUIECTBEHH IIP

X0oja C€ INpaBH
e (mramase ot

CIIPU3HATH KaTo

O aMOpTHU3HpaHa

CATIOJIOKECHUS 3a

GBILBH.[PI HUKOHOMMYECKH YCJIOBUS U KPEAHUTHO MOBEAEHUE HA KIIMEHTH U JAJTBXHUIU (Hanpnmep BEpOSATHOCTTA

KOHTPAr€éHTUTE Ja HE U3IIBJIHAT 3aAbJKCHUATA CH M IPOU3TUYALIHTE OT TAX 33.1"y6I/I).
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3a mpunaraHeTo Ha TE€3M M3UCKBAHUS PLKOBOACTBOTO Ha JIpY)KECTBOTO MpaBH pelHLA ChILECTBEHH
MpELEeHKH, KATO: a) Onpe/eNsHe Ha KPUTEPHH 38 UACHTH(hULMPAHE U OLIEHKAa Ha 3HAUMTENIHO YBENMUYEHHE Ha
KpeAMTHUS pUcK; 0) u300p HA MOAXOASUIH MOJAENH M INPEINOJIOKEHHS 3a H3MEpPBaHE HA OYAKBAHWTE
KpEeAUTHU 3aryOu; B) ¢dopMHpaHe Ha TpYINH OT CXOXHH (HHAHCOBU akTHBM (moptdeinu) 3a uenurte Ha
M3MEPBAaHETO Ha OYAKBAHUTE KPEIWTHW 3aryOM, ) YCTAHOBSIBAHE M OLEHKa 3a 3aBUCHMOCTTa MEXIY
HCTOPUYECKHUTE MPOLEHTH Ha MPOCPOUHE M TOBEACHUETO Ha ONpeelIeH! MaKpOOKa3aTesiy, 3a 1a ce OTpassT
edexTUTE OT IPOrHO3UTE 32 TE3W MaKponoka3arenu B ObJelle NPy U3YUCIEHUATa Ha O4aKBaHUTE KPEANTHH
3arybu ([Tpunoxenue Ne 30 Ypaenenue Ha (HHAHCOBUS PUCK).
1100x00 3a 0be3yenka Ha MbpP20BCKYU B3EMAHUA
JpyecTBOTO npuyiara onpocTeH NOAXOA W MaTpHUila 3a NPOBH3UPAHE 33 W3YUCIIEHHE HA OYaKBAHUTE
kpenutHH 3aryou (OK3) 3a toproeekute B3eManus. [IpoueHTHTE Ha npoBu3upaHe ce 6a3upar Ha JHUTE Ha

pocpouHe.

I pyXecTBOTO H3MOJI3Ba MaTpHUlla 3a NMPOBU3HM 3a H3YHCJIEHHETO HA OUAKBAHUTE KPEJUTHH 3arybu ot
TBHProBCKUTE B3eMaHusl. [IpoLeHTHTE Ha POBU3UUTE ce 6a3upaT Ha THUTE MPOCPOUHe 3a eAHa o01la rpyna ot
THPrOBCKHM B3€MaHHS H aKTHBH IO JOTOBOPH C KJIMEHTH, Thil KaTO T€ UMAT CXOAHM MOJENH Ha 3aryba (Toect
reorpa)cky, Mo BUj MPOAYKT, THII KIIHEHT U PEUTHHT).

MarpuuaTa 3a NpoBU3UM TBPBOHAYANHO CE€ OCHOBaBa Ha AETalHIHM HCTOpPHHUECKH HabIoJeHus 3a
IPOLEHTH Ha HeChOUpaeMOCT Ha B3EMaHHUsTa Ha J[pyXecTBOTO M ABMXEHHETO Ha B3EMAHHUATA MO Ipynu
npocpouus. OOH4aiHO ce H3MON3BAT WUCTOPUYECKH JAaHHH MOHE 32 TPU TOOUHH CIpAMO Jarara Ha
tunancosus oryer. JIpyxKecTBOTO KaNIuOpupa MaTpULiaTa Taka, 4ye Aa KOpUrupa UCTOPUYECKU YCTAHOBEHUTE
3aBHCHMOCTH 33 KPeIUTHHTE 3ary0u ¢ MporHo3Harta WHQOpMalKs, U3ION3BAlKY U BEPOSATHOCTHH CLIEHApUH.
KBM Besika OTUeTHA JaTa, HabIolaBaHUTE HCTOPHYECKH MPOLEHTH HA HEH3NbJHEHUE Ce aKTyalu3upar H ce
OTYUTAT eHEKTUTE OT IPOMEHHUTE B IIPOTHO3HUTE OLIEHKH.

OueHkara Ha ChOTHOIIEHUETO MEXIy HabNIOJaBaHUTE UCTOPUYECKH NPOLEHTH Ha HEU3IbJIHEHHE,
IIPOrHO3HHUTE WKOHOMHMUYECKH YCJIOBHS M OYaKBaHUTE KPEAWTHHU 3aryOu € CbILECTBEHA CUETOBOJHA OLEHKA.
CroliHOCTTa Ha OuaKBaHWTE KpeAWTHU 3arybu € 4YyBCTBUTENHA KbM MNPOMEHH B OOCTOATENCTBATA U
NIPOrHO3HUTE yCnoBHs. McTopuueckuTe KpeauTHH 3aryou Ha J[pyKecTBOTO U MPOrHO3HUTE HKOHOMHUYECKH
yCIIOBHSI MOTaT Ja ce OTKIOHSBAaT 3a JedcTBUTeNHata HecbOupaemocT B Obgewe. Mudopmauusra 3a
OYAaKBAHMTE KPEJUTHM 3aryOM OT TBHPrOBCKUTE B3eMaHHs M aKTUBUTE [10 JOrOBOp Ca OIOBECTEHH B

Ipunoxenue No 19.

IH00x00 3a obe3yenxa Ha napuunu cpedcmaa 8 6aHKu
JIpy>ecTBOTO npuJiara obLys TOAX0A 32 H34UCICHUE Ha OYaKBAHMTE KPEJUTHHU 3aryOM Ha mapu4yHuTe
cpeactea B Oauku. 3a menta TO mnpuiara Mmonen, 6a3vpaH Ha KPEAWTHHs PEHTHHr Ha (MHAHCOBMTE

MHCTUTYLMH, B KOUTO IPYXECTBOTO € AEMO3MPANO MapUYHUTE CH CPEICTBA WM OT KOSTO € MpHaobuio
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EHHATC KHHXKa € KJay3a 3a 06paTHO U3KyNyBaH€E. Te3u KpeaIUTHH peﬁ’mﬂm Ca NpUCBACHH OCHOBHO OT

cnenHuTe MHCTUTYIHH: Moody’s, Standard and Poor’s, Fitch, bearapcka Aresnus 3a Kpeaunyren peittunr. Ha
Ta3u 6asa, OT eHa CTpaHa, Ce ONMpeneNsaT MHokasarenute 3a PD (BEpOATHOCTH 3a HEH3IIBIIHEHHE), KATO ce
U3Mos138ar nyénuunuTe AaHHM Ha PD pedepupaiun xbM pedTuHra Ha ChOTBETHaTa GaHKa, a OT ApYra, upes
OpOMSAHATA HA PEHTUHra Ha ChOTBETHATa OaHKa OT NEPHOJ B MepHom, JIpy:KeCTBOTO OIEeHSBA HATHUYMETO HA
3aBUILEH KPEJUTEH PUCK.

3arybuTe npu HEM3NBJIHEHHE C€ OLEHsBAT Mo (opmynara 3a U3UKCIEHHE HAa OYAKBAHUTE KPEIUTHH
sary6u e: ECL = PD x LGD x EAD, xsaero: ECL e mokasarens 3a o4akBaHH KpeauTHH 3aryGu, PD e
TI0Ka3aTeNs 3a BEPOSTHOCT 3a HeusbiHeHue, LGD e nokazarens 3a 3arybara MpH HeusmbiHeHue H EAD e
IIOKAa3aTeNs Ha CyMa Ha eKCIIO3UIUATA IIPH HEU3IbIHEHHE.

Ipu onpenensnero Ha LGD ce B3emMa NpeBU HATMYHETO HA FAPAHTUPAHY W/WJIH OOE3NEYEHH CyMU
1O CbOTBETHUTE OAHKOBH CMETKH,

Kbm 31.12.2025 r. JIpy)XeCTBOTO HE € HAYHCIIHIO O4YaKBaHM KPEJMTHH 3aryOM Ha IapH4YHHUTE
CpeicTBa, Thil KaToO PbKOBOJCTBOTO € MNpEIEHUNIO, 4e Te ca HechluecTBeHH (31.12.2024| r.: 4 xui. nB.)
(ITpunoxenne Ne 21),

2.22.3. Hapuunu cpeocmea na Ponoa 3a 2apaHmMupaHe Ha CemMvAMeHmMA 6 Oanka @
Hecvcmoamennocm

[TaprunuTe cpencrea Ha PoHza 3a rapaHTHpaHe Ha CEThIMEHTA BKIIOYBAT CPEACTBA B pasMep Ha 467

xui1. nB. (Ipunoxenne Ne 21.1), kouto ca B 6aHka 006siBeHa B HECHCTOSTENHOCT. PHCKBT OT MHBECTUPAHETO

Ha cpencteaTa Ha PoHAA 3a rapaHTUpaHe HAa CETHLIMEHTA CE MOEMa OT HErOBUTE UIIECHOBE
kouTo kbM 31.12.2025 1. ca B pa3mep Ha 1,864 xun. nB. (31.12.2024 r: 1,710 xun. nB.),

VHAUBHUAYAJIHUA (anchos OTYCT 6nompaﬂme CpEACTBa Ca HETUPAT CpeIly 3aAbJDKCHUSTA

na ®onga (Ilpunoxenue Ne 26). i

3aIbJDKCHHUATA,

[Iopagu KOE€TO B

KbM YJICHOBCTC

Ot despyapu 2015 r. e BpeMEHHO CHPSHO BB3CTAHOBSBAHETO HA CpPEICTBA oT QoHma, npu

IpeKpaTsABaHE HA YJICHCTBO B ueHTpaJICH ACTIo3uTap AI[ IlocTenuinTE MCKAHMS B il'IOCJIe,HCTBPIC 3a

i
Bb3CTAHOBABAHE Ha CpE€ACTBa OT (DOHIla, CcC 0I[06pHBaT J0 pasM€pa Ha pasnojlaraCMHATE CpPEACTBa (HCTHO,

ClIeA HeTHpaHe Ha GJIOKMpaHMTE CPEACTBA B OaHKAaTa B HECHCTOATENHOCT) 110 MApTHAATE
YUYaCTHHK.

2.22.4. Hpoeusuu

Ilo oTkpuTHTE rpaXkaaHCKH HCKOBE cpeliy [pyxecTBOTO, [0 KOMTO BCe OIIE He ¢a 3
Zienia, pbKOBOACTBOTO € NPELEHMIO0, CbBMECTHO € aJIBOKATUTE MY, Y€ HA HACTOALIMS eTall
PHCKOBETE 3a HEraTHBEH M3XOJ M0 TE3X J€eJa € MHOTO HHUCBK, NOpaju KOETO He Ca MPHU3HA

33abJDKCHHUS B OTHUETA 34 Q)HHaHCOBOTO CbCTOSHUC.

Ha CBOTBCTHHSA

BeJIEHH ChAcOHH

BEPOSATHOCTTA H

TH I[IPOBU3HUHU 3a
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2.22.5. Obe3uenKka Ha UHEECHUYUN 6 ObU{EPHU U CbMECMHU Opyicecmsa

TIpuTexaBaHuTe OT APYKECTBOTO MHBECTHUMH B JIbLIEPHH ¥ CHBMECTHM JPYECTBA MOIHKAT HA
eXKerofieH mperyies] 32 Haliuuhe Ha MHAUKATOpH (YCNOBHS M ODCTOSATENCTBA) 32 OOE3LEHKa. KaTo ocHOBHH
MHMKATOpH 32 06E3LEHKa ce MPUEMaT: 3HAUYMTENHO pelyllupate Ha obema (Haa 25%) UMK IpeyCTaHOBsABaHE
HelHOCTTa Ha JPYKECTBOTO, B KOSTO € MHBECTHDaHO; 3ary0a Ha MasapHd AsJI0BE M ChUIECTBEHU IDYNH
KJIMEHTH, OTUMTAHE Ha 3aryOH 3a Mo-NPOABIDKUTENEH NEPHO OT BPeMe, KaKTO M OTYHTAHE Ha OTPHLATENIHH
HETHH aKTUBH WM aKTHBH I10J] PETHCTPUPAHHS OCHOBEH KAllMTall, TCHISHIMH Ha BIOIIABaHE HA (UHAHCOBY
TI0Ka3aTeNu, KakTo ¥ HamasisiBaHe Ha [a3apHaTa KarmuTaTH3alusl.

Kmto4oBHTE NPEANONOKEHHMs, U3MOJI3BAHU 33 AHANM3 ¥ M3YMCICHUS, Ca ONPEAENEHM KOHKPETHO 3a
BCSIKO APYXKECTBO, M OTpa3siBaT Heropara crienuduxa Ha AeHHOCTTa, OM3HEC CpeslaTa i PUCKOBETE, Ha KOUTO €
n3noxkeHo. TecToBeTe, JONyCKAHUATA M NPELEHKUTE Ha PHKOBOACTBOTO [P MPOTHO3UTE ¥ U3UUC/ICHUsTA 32
o6Ge3leHKa Ha MHBECTULIMHITE B IbLIEPHUTE JPY)XKECTBA ca HAllPaBEH! Mpe3 MpU3Mara Ha HErOBUTE HAMEPCHH
¥ IJJAHOBE OTHOCHO OBIEUIOTO Pa3BUTHE HA TE3Y IbLUEPHM APYKECTBA U PECH. OYaKBaHUATA 3a rEHEpUpaHe
Ha ObIel MKOHOMHYECKM M3roiu ([apu4HH MOTOLM), BKJ. NOCTHTaHH pe3yiNTaTd M Bb3MOKHOCTUTE 32
pasBUTHE B ObJellle, pealu3upaHe Ha leneBuTe o6emMHuTe NPUXOAHU, OM3HEC JIMHHMM, CHHEPIUH, AOXOAHOCT,
OYaKBaHHATA 3a ObJielM MPoAKOH, H APYTH MO,

B pesynTar Ha HANpaBEeHUTE AHANM3M M M3YHUCIEHHS OT PBKOBOACTBOTO Ha HMHBECTHLHHTE B
IBIIEPHATE U B CHBMECTHOTO ‘APYXXECTBO HE Ca HACHTH(QUUMPAHH MHIMKAlMM 33 00e31eHKa KaKTO KbM
31.12.2025 ., Taka 1 kbM 31.12.2024 I. ¥ CLOTBETHO He € HauucieHa obesuerka. (IIpunoxenue Ne 14 n
[Mpunoxenue Ne 15).

2.22.6. Ilpusnaeane Ha aKMUGU NO OMCPOHEHU OAHBYN

IIpn nNpu3HABAHETO HA OTCPOUEHHTE JAHBYHU AKTHBH OT PbKOBOACTBOTO € OLEHEHA BEPOSTHOCTTA
OT/IeNIHATE HAMANSEMH BPEMEHHHU Da3iHKd Ja UMaT oGpaTHO NMposiBNieHue B Gbjelile ¥ Bb3MOKHOCTUTE Ha
JPYXKECTBOTO Jia FeHepypa B NIEPCIEKTHBA JOCTATBYHO AAHbYHM Ne4anOH 3a TAXHOTO KOMIECHCHPaHE CpeLly
Te3y neyanbu WUIK HaTMYKe 33 ChOTBETHUS EPUOA Ha 00naraeMu BpEMEHHH Pa3JIuKH.

KoM 31 nexemBpu 2025 r. J[py)KecTBOTO € IIPU3HAJIO aKTWBH M0 OTCPOHYEHH NaHbLM BbB BPh3Ka C
BCHYKM HAMaJIsieMH BPEMEHHH Pas3iiMKH, Bb3HHKBALM OCHOBHO OT JiaHbuHa 3ary0a 3a NpeHacsHe, o0be31eHKa
Ha B3eMaHHMS ¥ HAYMCIICHMS 32 HEM3II0J3BaHM OTIYCKH, Thil KAaTo € NpeLeHuIo, 4e B Ob/elle Te 1ie Morar Ja
ObJAT NPUMCHAAHATH cpelly ObJeliy nevanty uim obaraeMy BPEMEHHY Pas/IvKH (ITpunoxeune Ne 2.20 u

[Mpunoxenue Ne 18).
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3. TIPUXOOH OT AOI'OBOPH C KIIMEHTH
3.1. Hujpopmanua 3a eudoseme npuxoou
IlpuxoauTe OT JOTOBOPH € KIMEHTH Ca CBbP3aHU C NPEJIOCTaBsIHE Ha YCIIYTH U BKJIIOUBAT:
2025 2024
BGN '000 BGN '000
Takcu 3a nogabpxaHe Ha PErUCTHP 1,349 1,334
Taxcu 3a H3BBpIUBAHE HA YCIYrd HA HHBECTHLHOHHH NOCPEAHHUIIY -
ysieHoBe Ha l{enTpanen gemosurap A/l 912 - 781
Taxcu 1o areHTCKH yclIyrd B Ka4ecTBOTO Ha LleHTpaneH aenosurap 3a
TpaHcdepupaHe Ha JIMXBH U JUBHICHTH 345 312
Taxcy 110 peructpais U IeperucTpanys Ha €eMUCHH OT LIEHHM KHHKA 341 363
T'oguiiHa Takca 3a uneHcTBo B LleHTpaneHn aenosutap AJl 280 297
TaxcH 3a BmucBaHe Ha 0cOOeHH 3aJ1031 130 291
Taxcy 3a n3paBaHe Ha CPaBKU U IPYTH YCIIYTH 56 51
Taxcu 3a uznasane Ha [SIN koj 43 38
TaxcH oT 3akpuBaHe Ha MapTHA HA EMUTEHTH 33 25
Takcu 3a perucTpaliOHEH areHT 20 18
Oo6mo 3,509 3,510
3.2. Canoa no 002060pu ¢ Kiuermu
31.12.2025 31.12.2024
BGN '000 BGN '000
Twproseku B3emauus (Ilpunoscenue Ne 19) 151 160
IlacnBH MO AOTOBOPH € KJIMEHTH — TPETH JIHNA 31.12.2025 31.12.2024
BGN '000 BGN '000
ITomy4enu nnaianus (aBaHcH), B T.4.: 224 126
Texywa yacm (IIpunoocenue No 24) 224 126
4. IPYTY JOXO/H OT JIEMHOCTTA
Hpyzume 00xo0u om Oetinocmma BKIIOYBAT; 2025 2024
BGN '000 BGN '000
Komucuonna 3a nogapbxkka na LEI kox 6 4
[Tpuxoau oT nmpogax0a Ha B3eMaHe 110 LECUS - 234
IIpuxoau OT OTHHCAHU 3aIbJKEHHS - 6
Hpyru 10 7
O6mo 16 251
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OTueTeHuTe NMPUXOAM OT mMpojaxba Ha B3eMaHe mo uecHs mpe3 2024 r. B pasmep Ha 234 xui. JB. ca

CBBP3aHH CbC CKIoYeH Ha 26.08.2024 r. moroBop 3a mpojaxba Ha OOE3UEHEHO B3emane, C KOHTO

JIpy)KecTBOTO TpeXBbpAs noroBop 3a uecust ot 24.10.2014 r. Ha B3emaHe or Oaka, oOsiBeHa B

HECBCTOATEJIHOCT.

5. PA3XOJIN 3A MATEPHAIJIN

Pazxooume 3a mamepuanu BKIIOUBAT:

AKTHBH 110J1 CTOMHOCTEH npar
Toanpwbxka U ekncnoarauus Ha MIIC
Kaunenapcku Matepyiani U KOHCYMaTHBH

Oomo

6. PA3XO/IU 3A BBHIIIHM YCIIVI'HU

Pazxooume 3a evHwHY ycayeu BKIIOYBAT:

Pa3xomu 3a noAnpbxka Ha HHHOPMALMOHHY TEXHOJIOTHH
[Moaapwbxka Ha oduc, oduc TeXHHKA, aBBTOMOOKIIH
I'paxxpaHCKH AOTOBOPH

CoMUIHK TaKCH 32 4JIEHCTBO U aDOHAMEHT

Haemu (u3npH 06xBata Ha MCDO 16)

CpoOlUeHNs 1 KOMYHUKALHH

OnuTopcku ycnyru

EnekTpoeHeprusi, OTOIUIEHUE U BOJA

BaHKOBH TaKCH ¥ KOMHCHOHHH

Hpyru ycayru
Oouo

2025 2024
BGN '000 BGN '000
9 9

8 20

5 10

22 39

2025 2024
BGN '000 BGN '000
413 403

245 338

87 123

97 77

65 39

33 33

31 38

30 25

10 9

33 45

1,044 1,130
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7. PA3XOU 3A TIEPCOHAJIA

Pazxonure 3a [nepcoHalia BKIIIO4YBAaT:

B’bBHana)K}leHI/IH H 3aIl1aTH
BHOCKH 10 COIHAITHOTO OCUT'YPsIBAHE

Counanuu npuaoOUBKY U HagOaBKU

Bb3cTaHOBEHH CYMH 32 HEM3IMOA3BAHY [LJIATEHH OTILYCKH
OCHT'YPOBKH BHPXY TSX

Hauncnenn cymu 3a 3abJDKeHNs KbM I€pPCOHANIA TIPH
neHcuonupaue (llpurncoicenue Ne 23)

Oo6mo

8. IPYT'U PA3XOJTU 3A IEMHOCTTA, HETHO

Hpyrute pa3xoau 3a qefHOCTTa BK/IIOYBAT:

Hanbk Bbpxy n06aBeHa CTOWHOCT (HENPH3HAT KPEJUT)
Obe3nenku Ha B3eMaHus (Ilpwroscenue Ne 18)
Otuucnenns 3a I'apanuuones doun (Tlpuroscenue Ne 22)
ITpencraBuTenHyn MepoONpUsTUS

Komananposku

OO0y4eHus

Jpyru naubiy U TakcH

O0e3LeHKH Ha IPYTY AKTHBH, HETHO

Apyru

0610

2025 2024
BGN '000 BGN '000
1,665 1,651

212 202

143 94

(39) (2)

16 11

1,997 1,956
2025 2024
BGN '000 BGN 000
116 128

51 -

35 36

32 20

25 42

14 35

9 10

Q) 7

7 4

282 282
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HEHTPAJIEH JEITIO3UTAP Al

INPHJIOXKEHUA KbM HHIAUBUAY AJIHUS ®THAHCOB OTYET 3A 2025 TOANHA

9. DUHAHCOBH ITPUXOAHN U PA3XO/U

dunancosume npuxodu upasxodu BKJIFOUBAT!

DOuHAHCOBH NPHXOAH
Ilpuxonu OT JIWXBU 10 IBJITOCPOYHU ABJITOBY HHBECTUIIMH

[IpUXOAH OT AUXBHU IO JEHO3UTH U TEKYIIY OAHKOBH CMETKK
DOHUHAHCOBH Pa3sxoau
Pa3xoau 32 JIMXBH 1O 3a8b/DKEHHUS HO JIT3HHT

duHaHCOBH npuxoan/(pazxoqu)

10. PA3XO/I 3A JAHBK BBPXY IIEUAJIBATA

HuauBuayajieH oT4eT 32 BceOOXBATHHS J0XO0/
(neyan6a uau 3ary6a 3a roamHaTa)

Janbuba nevan6a/(3ary6a) 3a roguHara 1o ga{byHa
JeKapanus

Tekyil pa3xo/ 3a JaHbK BBPXY [ledandara 3a rofuHaTta
Omcpouenu Oanvyu 8vpxy nevanbama om:

Bb3uykBaHe 1 OOpATHO NPOSIBIEHUE HA BPEMEHHH Pa3jIuKH

OO6mo pa3sxox 3a JTaHbK BbpXY Ne4an0ara, 0TYETEeH B
HHAWBMAYAJIHHSI 0TYET 32 BceoOXBATHUS A0X0[ (B me4yaadara
WM 3ary0aTa 3a roIHHATA)

PaBHenHne HA pa3Xxo/a 3a AaHBIH BbLPXY neyandara
onpejesieH CPSIMO CYETOBOAHHS Pe3yTar

CuyertoBojHa rneyanba 3a rooMHaTa

Jaubuu Bbpxy nedanbdara— 10% (2024: 10%)

Om HenpusHamu Cymu HO OAHBbYHA 0eKIapayus,
Cebp3aHy ¢ NOCTOSIHHY AaHBYHH PA3IMKH

OO0 pa3xoa 3a JaHbK BbPXY Nle4an0aTa, OTYETEH B

MHIMBHIYAJHHAS OTYET 32 BCeoOXBATHUS K0XO0] (B
nevyan0ara WM 3ary6ara 3a roinHaTa)

2025 2024
BGN'000  BGN '000
67 71

61 63

6 8

2 1)

(2) M)

65 70

2025 2024
BGN'000  BGN '000
; (265)

(13) (30)

13) (30)

104 283

(10) (29)

(3) (1)

(13) (30)
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LEHTPAJIEH JEIIO3UTAP AJ

HPHJIOKEHWA KbM HHINBUAY AJTHUSA @PUHAHCOB OTUYET 3A 2025 'OJAUHA

11. APYI BCEOBXBATEH JOXO[

Jpyauam eceobxsamen 00x00 BKIIOUBA!

KomnonenTn, kouTo Hama J1a 6bAaT pexjacupuuuapaHy
B neyaja6aTa nim 3arybara

[TocnenBainy OLEHKY Ha EHCHOHHH IUIAHOBE C
neduHupany noxoau (Ipunoscernue No 23)

KomnoHeHTH, KONTO MOraT Aa ObAAT pexJacupUIHPAHA
B neyanfara nim 3aryfara

HeTHa npoMsiHa B clIpaBeAIMBaTa CTOMHOCT Ha (PHHAHCOBH
aKTHBH 11O CHpaBeIMBa CTOMHOCT Tpe3 Jpyr BceoOXBaTeH
OXOH:

Ilevanbu, ev3nuxuaru npesz zoounama (Ilpunoxcenus Ne
16,17)

)IaH’BK BBpPXY AOXONUTE, CBbP3aH ¢ KOMIIOHCHTHTE Ha
Apyrus BCeoOXBaTeH J0X0n

OO6wo aApyr BceoOGXBaTeH A0X0A 32 rOJUHATA, HETHO OT
AAHBIHA

2025
BGN 000

M

@

15

15

15

14

4

2024
BGN '000

O3y

53

53
53

32

21)
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HEHTPAJIEH JEIIO3UTAP AL

MNPUJOXEHHUA KbM HHIAUBHUIY AJTHUSL PUHAHCOB OTYET 3A 2025 TOAWHA

12. UMOTH, MALIMHU K OBOPYJIBAHE

AKTHBH B
Kommiorepaa TpaHcmopTHH Oguc npouec Ha
Crpagn p P P o03aBexaane pod O6wmo
TeXHHUKA cpeacTBa npuaofuBaHe
u obopyaBaHe
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
OTueTHA cTOHHOCT
Canno im 1 821 81 626 602 190 187 247 137 4 4 1888 1,751
SIHyapH
[Mpunobutu - - 40 24 90 3 9 131 - - 139 158
OTrnucauu - - - - (30) - - 21D - - 30) 21
Canpo kpm 31
AeKeMBpH 821 821 666 626 250 190 256 247 4 4 1,997 1,888
Hatpynana
aMOPTH3ALUA
Caapgo xkpm 1
SHyapu (271) (238) (570) (535) (128) 94) N (77 - - (1,046) (944)
Hauncnena
aMOpTH3aLMA 3a
roavHaTa (33) (33) Q7 (35) (38) (34) (18) (14) - - (116)  (116)
Ornucana
aMopTH3aLus - - - - 30 - - 14 - - 30 14
Caago xbM 31
JexeMBpH G04) (71) (397) (570) (136) (128) (95) (77 - - (1,132) (1,046)
banancoBa
croiinoct ium 31 517 550 69 56 114 62 161 170 4 4 865 842
JAeKeMBpPH
banancoBa
cTofinoct kv 1 550 583 56 67 62 93 170 60 4 4 842 807
AHyapu

OTueTHaTa CTOMHOCT HAa HAIThJIHO AaMOPTH3HPAHUTE ABIATOTPaiHY MaTepHaIH aKTHBU, TPEACTABCHU
B MHAMBUAYaIHMs OTYeT 32 (MHAHCOBOTO chCTOsHME KbM 31.12.2025 r., KOMTO NpPOABIDKABAT Ja CE
u3non3sar B geinoctra € 590 xuin. 8. (31.12.2024 r.: 573 xun. 1B.).

B cbCTaBa Ha TPAHCHOPTHUTE CPEACTBA Ca OTHETEHW aKTUBH C ,MIPaBO HA MOJI3BaHE™ C OTYETHATa
croitaoct 90 xui. nB (31.12.2024 r.: 30 xun. 51B.), HaTpynasata amopru3anus 7 xui. js. (31.12.2024 r.: 25

XU JIB.), 6anancopa cToinocT 83 xui. nB. (31.12.2024 r.: 5 xun. ns.) (IIpunoxenue Ne 31).
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IEHTPAJIEH JIEIIO3UTAP AJ{

NPWIOXKEHNA KbM HHIUBUIAY AJTHUSI ®PHUHAHCOB OTYET 3A 2025 TOAUHA

13. HEMATEPHAJIHHU AKTUBHU

Ilpozpamuu npooyxmu
2025 2024
BGN ‘000 BGN ‘000

Omuemna cmotinocm

Caano xbm 1 stnyapn 849 844
Ipnpobutu - 5
Tpanchep - -
Canno kbM 31 nekeMBpH 849 849

Hampynana amopmuzayus

Canno xbMm 1 sanyapn (693) (668)
Hauncnena amopruzanus 3a roquHaTa (26) (25)
Ca.u;io KbM 31 nexeMBpH (719) (693)
E:,?:::;ﬁa CTOHHOCT KbM 31 130 156
banancosa croifHocT KbM 1 sinyapu 156 176

OrueTHaTa CTOMHOCT HA HAITHJIHO aMOPTUSUPAHUTE NMPOrpaMHHd NPOAYKTU IPEIACTAR

(bHHaHCOBOTO checTosHUE KbM 31.12.2025 1., KOUTO NPOABKABAT Ja CE U3MOJ3BAT B AEHHO

nB. (31.12.2024 r.: 664 xui. 1B.).

14. UHBECTHUILIVK B ABILUEPHU ITPEJATIPUATUA

I_ICHTpaJIeH ACTIO3UTAp AH OTUUTA KATO MHBECTULUH B NBLICPHU NMPECONPHUATHA IIPH

U O57I0BE B CICAHUTE APYKECTBA:

C€HH B OTHCTA 3a

CTTa, € 664 xu.

NOOUTHUTE aKLIMHU

HaumenoBanue IIponent yuacrne 31.12.2025 31.12.2024
' BGN’000 BGN’000

HKIHBp exc* AJ] 60.00% 300 300
»b, Koncyntu® AJl 42.50% 43 43
343 343

HpeHMeT’bT Ha JEHHOCT Ha YUPCACHUTE ABLICPHU APYXXECTBA € KAKTO CliIeABa:

»Kibp exc“ AJl - u3BbpLUBaHE HAa YCIYTH KaTo KJIMPHUHIOBA Kbllla BbB BPb3K
€JIEKTPUUECKA EHEPrHsl, NPUPOJEH ra3 U CTOKH, CKIIOUEHH Ha OpraHM3MpaH nasap;

»bJ] Korcyntu® AJl - anMHUHUCTPATUBHO, (PUHAHCOBO U AEJIOBOAHO OOCIYXKBaHE.

d CbC CACIKN C

49




HEHTPAJIEH JEIIO3UTAP AL

NPUJIOXEHHUS KbM UHAUBULY AJTHUSI ®PUHAHCOB OTUET 3A 2025 TOANHA

15. ”HBECTHUIIMU B CbBMECTHH JIPY>XXECTBA

Hupectunuute Ha Lentpanen nenozutap AJl B CbBMECTHH JPYKECTBA BKIIOYBA YYacTHE B APYKECTBOTO

KonektusHo ¢punancupane AJl B pasmep Ha 94 xuu. siB. (31.12.2024 r.: 94 xun.nB.).

Ha 19.06.2023 r. Lientpanen nenosutap AJl, Knusp Exc AJl u Bbarapcka gongosa 6opca AJl mpasst

HabupaTeNnHa BHOCKa MO Ch3haBaHeTo Ha ApyxkectBoTo KonektusHo ¢uuancupane A/l ¢ npeamer Ha

JEeHHOCT - NpefOCTaBsIHE HA YCNYTH 3a KOJEKTHBHO (DMHAHCHpaHe upe3 OpraHusupase, YNpaBieHHE U

eKCIIIoaTalys Ha MuaTtdopma 3a KOJeKTUBHO (uHaHcupase mo wi.164, 1.9 ot 3MIIIK. Ha 03.11.2023 r. ¢

pemenne Ne 993 - IVK® Konekrusno ¢unancupane AJ[ nosydasa nuuens or Komucusra no GpuHaHCOB

HaA30p 32 OCBIUECTBsBaHe Ha AeifHocTTa cH, a Ha 13.11.2023 r. e Buucano u B Thprosekus Peructsp.

Kanurarst Ha Jpyxectsoto € 150 xun. niB., pasnpenenet B 150,000 akuuu ¢ HOMMHAIHA CTOMHOCT 1

(enuH) JieB BCSKA.

16. DAHAHCOBH AKTHBH, OLIEHSIBAHU I10 CITPABEJIJIMBA CTOMHOCT IIPE3 JIPYT

BCEOBXBATEH JOXOJ

Kem 31 pexemspu 2025 r. JIpyXecTBOTO IpuTexaBa (MHAHCOBM aKTHBH, OLEHSBAHU IO

CIIpaBe/TBa CTOMHOCT Mpe3 Apyr BeceoOXBaTeH AOXOA ¢ GajaHcosa croitnoct 2,199 xun. 8. (31.12.2024 r.:

2,179 xun. nB.)

KbMm 31.12.2025 r. 1 31.12.2024 r. ¢puHAHCOBUTE AKTHBH, OLIEHSBAHH 110 CIPaBEJIMBA CTOHHOCT IIpe3

apyr BceoOXBaTeH JOXOJ, BKJIIOUBAT MHBECTULHU B TpH €MHCHH JbP)KABHU UECHHH KHHXa - 06eraunn,

u3faneHn or MUHHCTepCTBO Ha (uHaHcuTe Ha Pheirapus, kakro ciessa:

31.12.2025 roauna

Emucus Banmyra  [laranHa
u3/aBane
BG2030022219 BGN 28.09.2022
XS1208855889 EUR 26.03.2015
BG2040019213 BGN 21.06.2019

Jlata Ha
nangex

28.03.2028
26.03.2027
21.06.2039

Jluxsa no

KYTIOH

%
3.20
2.63
1.50

HoMmunan

‘000
450
800
180

Cnpageusa
CTOHHOCT B
OpUrMHAJIHA
BaTyTa

‘000

462

1,603

133

CrnpaBennupa
cToitHOCT

B JIEBA

BGN®000
463

1,603

133

50



HEHTPAJIEH JENNO3UTAP A

MMPUJIOXKEHRHNA KbM HHANBUAYAJIHUA ®UHAHCOB OTYET 3A 2025 TOAUHA

31.12.2024 roxuna

Emucus Banyra  Jlarana Jlara na Jluxsano  HomuHzan Copasennupa
H3/1aBaHe nagex KYTOH CTOMHOCT B

OpHMIHHATHA

BaJIyTa

% : ‘000 ‘000

BG2030022219 BGN 28.09.2022 28.03.2028 3.20 450 456
XS1208855889 EUR 26.03.2015 26.03.2027 2.63 800 812
BG2040019213 BGN 21.06.2019 21.06.2039 1.50 180 134

[lamexbT Ha KYNOHHHMTE IJalllaHus HA OONHTALMUTE € BeJHBK B FOJAMHATA A0 JaTa
€BPOBHTE OOMUraliy U Ba IbTH B FOAMHATA JI0 JiaTaTa Ha najieska 3a JeBOBHTE 00JMIalum.

ITputexaBanute OT J[py*KeCTBOTO HHBECTHILIMM B XbITOBH LIEHHH KHIDKA ca Kiacud!
1 Ha liepapxus Ha ClpaBeLJTMBUTE CToi/'mocm'(l'IpnnomeHne Ne 2.21).

Tabnuuara mo-mony noka3Ba paBHEHHE MEXIY HayalHUTE M KpalHHTEe caija Ha

croiitHocTH Ha Hugo 1:

Cnpasegnusa
CTOHHOCT

B JICBA

BGN®000
456
1,589
134

Ta Ha nmajcxa 3a

nnupany B Huso

CIIpaBEAJINBUTE

Dunancoen axmueu, OUEHACAHYU NO CHPAGEOINEA CIMOTIHOCIM npe3 Opy2 6ceofxeamen 00xo00

Hueo 1

BGN’000
Caapo xbm 1 sinyapn 2025 1. 2,179
HauucneH npuxos oT JUXBHU 1O e)eKTHBEH JHXBEH MPOLIEHT, BKIIOYEH B TEKYIIATA
nevanba 3a roguHara (Tlpunoocenue Ne 9) 61
Ilomyyenu nuxBu (55)
Herna HepeanusupaHa nevanba, BKIIOYEHA B APYT BceoOXBATEH JOXON 14
Canpo kbMm 31 nexemepn 2025 r. 2,199

BGN’000
Cango xbm 1 snyapn 2024 r. 2,125
Hauucnen puxos oT NMXBY N0 eeKTHUBEH IUXBEH NMPOLEHT, BKJIIOYEH B TEKyIIATa
neyanba 3a roguHara (Ilpunoscenue Ne 9) 63
ITonyueHu NUXBH (61)
HetHna HepeanusupaHa nedanba, BKIOUEHa B APYT BCeOOXBATEH JOXO[ 52
Caapo xbm 31 nexemBpu 2024 1. 2’1—79
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HEHTPAJIEH JEITO3UTAP AJ{

NPUJIOXKEHHUS KbM WHAUBUIY AJTHUSI PUHAHCOB OTYET 3A 2025 TOIUHA

17. DPAHAHCOBU AKTHBH, OL[EHSIBAHH I10 CITIPABE/[JIMBA CTOMHOCT HA ®OHJA 3A
TAPAHTUPAHE HA CETBJIMEHTA

Kem 31.12.2025 r. u 31.12.2024 r. VHBEeCTHUMMTE B JBJIroBd UeHHH kHika Ha Ponpa 3a

rapaHTdpaHe Ha CEThJAMCHTA BKIIIOUBAT ClieiHaTa EMUCHUS NbpXKaBHH UCHHHU KHMXKa:

31.12.2025 roguHa

Emucus Banyra  Jlataua
u3/laBane

BG2030022219 BGN 28.09.2022

31.12.2024 roguHa

Emucus Banyra  Jlarana
H3/aBane

BG2030022219 BGN 28.09.2022

Jlara na
aaex

28.03.2028

Jlara Ha
nanex

28.03.2028

JIuxsa o

KYIOH

%
3.20

JIuxBa o

KYIIOH

%
3.20

Homuuan

‘000
150

Homunan

‘000
150

Crpaseanusa
CTOIHOCT B
OpHUrHHATHA
BAJTYTa

‘000
153

Cnpaseniusa

CTOHHOCT B

OpUTHHaJIHa
BasyTa
‘000
151

Crpasennusa
CTOHHOCT

B JIEBOBA
PaBHOCTOHHOCT
31.12.2025
BGN‘000

153

Crpasennusa
croifHOCT

B JIEBOBA
PaBHOCTORHOCT
31.12.2024
BGN* 000

151

3aKyI'ICH1/ITe oT uMetro Ha PoHAA 3a rapaHTHpaHe Ha CEThJIMEHTAa WHBECTHUWH B IBJITOBH UCHHH

KHIXa, ca Kiackuuupany B Huso 1 Ha iepapxus Ha cipaBeuBHTe cToiinocTu ([Ipuioxenue Ne 2.21).

Tabaunara MO-J0J1y TMOKa3Ba pPaBHEHUE MEXAY HAYaJIHHUTC H Kpaifmme cajnja Ha CIpaBEeIJINBUTE

croitgoctd Ha Huso 1:

DuHAHCOGU AKMUBU, OUCHABANI HO CHPAGedIUsa cmolinocm npes opy2 6ceodxeamert 00x00

Hueo 1
BGN’000

Caupno xeMm 1 snyapu 2025 r.

Hauwciiend Juxsu 10 e(peKTHBEH JIUXBEH MPOLEHT

ITonyyenu JIUXBU

Hepeanmnpaﬂa neqan6a, BKJIFOU€Ha B JIpyr BCceoOXBaTEH JOXOX

Cauno xkbm 31 gexemspn 2025 r.

151
7
(6)
1
153
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HEHTPAJIEH JEIIO3UTAP A1

HPWIOXKEHHNA KbM HHANBUIAY AJTHUSI PHUHAHCOB OTYET 3A 2025 TOAUHA

Canno kbMm 1 sayapu 2024 r.

Hauuncnenn nuxsu mo e(I)eKTPIBeH JIMXBECH IIPOUEHT

IlonydeHu nuxBH

Hepeanusupana 3ary6a, BKIoUeHa B ApYr BceoOXBATEH TOXOM

Caapno xbm 31 nexkemBpn 2024 r,

Hauncnenure JuUXBH MO (bPIHaHCOBI/I aKTUBH, OLCHJABAHU IO CIIpaBCHIHBA croit

BceoOxBateH Joxon Ha OI'C ce mpeaCTaBAT KaTo 3aibJKEHHE KbM dieHoBeTe Ha OI'C.

18. AKTHMBH I10 OTCPOYEHU JAHBLA

OrcpoueHnTe JaHbLM BbpXy nedandara kbM 31 JekeMBpH ca CBbP3aHH CbC CJIE

WHAUBUAYAJHUS OTUHET 3a (l)I/IHaHCOBOTO CBbCTOSAHHUEC!

HanbuHa 3ary6a 3a npeHacsiHe
JbarorpaiiHu akTHBH

Hauncnenns 3a HEM3NOJI3BAHH OTIIYCKH
O6e31eHKa Ha B3EMaHHs

JbArocpoyHHU 3abIKEHUS KbM
nepcoHaa

AKTHBH NIPaBoO Ha I0JI3BaHE

O0e3ueHKa Ha IPYTH aKTHBH, HETHO
AKTHBH HO OTCPOYEHH JAHLIH BhPXY
neyaJjoara

BGN’000

148

7

®)
1

151

HOCT Ope3 Apyr

THUTE OOEKTH B

JanbuHa 3ary6a 3a npeHacsHe
JbiroTpaiiHy aKTHUBH -

Hauucnenns 3a HeU3MOI3BaHH OTITYCKU
O0e3neHKa Ha B3eMaHUs

JbJIrocpoyuHy 3abIDKEHUs KbM MepcoHaa
O6e3LeHKa Ha ApYTH aKTUBH, HETHO
O6e3ueHka Ha LeJupaHy B3eMaHuUsl
AKTHBH 110 OTCPOYEHH JAHBIH BbPXY
nevyanbara

epemenia Manvk epemenna Py
pazinuxa pasauxa
31.12.2025  31.12.2025 31.12.2024) 31.12.2024
BGN '000 BGN '000 BGN '000) BGN '000
125 12 265 26
(11) (1) (10) (1
112 11 151 15
149 15 98 10
39 4 24 2
1 -
- - 7 1
415 1 535 53
epemeHna TManvk epemenna Py
pasiuxa Ppaziuxa
31.12.2024  31.12.2024  31.12.2023 31.12.2023
BGN '000 BGN '000 BGN '000) BGN '000
265 26 - -
(10) (M (10) )
151 15 152 15
98 10 105, 10
24 2 7 1
7 1 - -
- - 578 58
535 53 832 83
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LHEHTPAJIEH JEITIO3HTAP AJl

IIPUJOXEHUSA KbM HHAUBUAAY AJIHUSI ®UHAHCOB OTUET 3A 2025 TO/TMHA

le/l NpU3HABAHE HAa OTCPOYEHUTE AaHbYHH AKTHBH € B3€Ta NpeaBUL BEPOSITHOCTTA OTACIIHUTC

pasiuk¥ na uMar oGpaTHO NpOsBIEHHE B OBbJEUIE U Bb3MOXKHOCTUTE Ha [IpYKECTBOTO Ja reHepupa

JIOCTaThbyHa JaHbyHa neyanoa.

H3meneHueTo B calnoTo Ha OTCPOUYEHUTE JaHbLUM 34 roJMHAaTa € KaKTo cieaBa.

Omcpouenu OaHYYHU AKMUGH

Jlanbuta 3aryba 3a npeHacsHe

JbpnrorpaiiHy akTUBU
HauncneHus 3a HEM3NOA3BaHH OTIIYCKH

Obe3neHka Ha B3eMaHus
OO6e3LieHKa HA LISApaHN B3eMaHuUs

JIBIrOCPOYHH 3aIbIXKEHHS KbM [IEPCOHANA
(O0e3lieHKa aKTHBH, HETHO

Oowo

Omcpouenu OaHbYHU AKMUSH

JlanbuHa 3aryba 3a npeHacsiHe

JbaroTpaitHu akTHBH
HauucneHust 3a HEU3MON3BaHU OTITYCKH

OGeslieHKa Ha B3eMaHus

O0e3l1ieHKa Ha LieIHpaHy B3eMaHuUs
JIBIrOCPOYHH 33/{bJDKEHHS] KbM NIEpCOHANa
O06e31eHKa aKTHBH, HETHO

O61mo

Canoo na Hpusnamu ¢ Canoo na
1 anyapu oniema 3a 31 dexemepu
2025 z00una éceobxeamnun 2025 z00una
00x00 (8
neuanbama 3a
z00unama)
BGN ‘000 BGN ‘000 BGN ‘000
26 14 12
(1 - (1)
15 4) 11
10 5 15
2 2 4
1 (1) -
53 (12) 41
Canoo na Ipuznamu ¢ Canoo na
1 anyapu omuenta 34 31 dexemepu
2024 z00una éceobxeamnus 2024 z00una
00x00 (6
neuanbama 3a
zoounama)
BGN ‘000 BGN ‘000 BGN ‘000
- 26 26
® - ()
15 - 15
10 - 10
58 (58) -
1 1 2
- 1 1
83 30) 53




LIEHTPAJIEH JETTO3UTAP AJ[

MNPUJIOXKEHNA KbM HHANBUIAY ATHUA GPUHAHCOB OTYET 3A 2025 TOOMUHA

19. TBPI'OBCKH B3EMAHUW A

Tbprosecky B3eMann
[TpoBu3us 3a 0Oe3LeHKa 3a KPEAUTHH 3aryou

Oomo

31.12.2025 31.12.2024
BGN '000 BGN "000
368 326

@17) (166)

151 160

T’prOBCKI/ITC B3€MaHusA Ca CBbpP3aHM OCHOBHO C TaKCH 3a M[OAABPKAHC | HA KHHIra Ha

aKHI/IOHepHTe/OGIIHFaI.[HOHepI/ITe 10 H3BbLPUIEHH YCJIYIH OT I.[eHTpaJIHI/ISI AOCTO3UTap. Te ca JICBOBHU, H

Oe3znuxpeHH. TakcuTe ca JbIDKMMH KbM JaTaTa Ha U3BBpPIIBAHEC Ha yCliyrara, nopagu KO€TO BCHUYKH HaJIMIHU

B3€MaHus ca C INpocCpoduc. HpI/I 3aKbCHCHHUE B HU3MNNAIMIAHETO HA TAKCUTEC 3a MNOAAbpPKAHE KHHUIa Ha

aKHuoHepuTe/o0nuranuonepure, obudafHo moeeue ot 180 muu, JIpyxecTBOTO mpuema, Ha 6a3a CBOA

HCTOPUYCCKH OIIUT CBbC C’bGI/IpaeMOCTTa Ha TE3W B3CMaHHus, Y€ ca HaJIHMLC HHIAUKATOpH 3a o6e3uem<a, H

3ano4sa ja [pU3HaBa TakaBa (Ype3 KOPEKTHB) B MHAMBUAYAJIHUS OTYET 32 BceoOXBaTHUs 10x0j (neyanbara

unu 3arybata 3a roguHara) (IIpunoxenne Ne 2.22.2).

I[BI/DKEHI/ICTO Ha KOpPCKTHBA 3a obe3leHKa Ha TbProBCKUTC B3CMaHHUA € NPEACTABCH B Tabnuuara mno-

JI0TTy:

Canpo xbMm 1 sHyapn
Hauucnena obe3uenka
Br3craHoBena o0e3neHka

Cango kbMm 31 fexeMBpH

20. IPYTU TEKVYILIU AKTUBHU

Jlpyrurte TeKyLI¥ aKTHBH BKJIFOYBAT:

IlpennnareHu pasxonu

["apaHIOHEH ZIEO3UT 3a NPUCHEAUHsABaHE KbM T2S
Apyru

0610

HpennnaTeHHTe pa3xoan BKIIIOYBAT 3aCTPaXOBKH, €AHOIOAUIIIHYA TAKCH U JIMLICH3HU.

2025 2024
BGN 000 BGN '000
166 166

56 18

®) (18)

217 166
31.12.2025 31.12) 2024
BGN '000 BGN '000
19 53

98 98

9 7

126 158
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IMPHIOXKEHUSA KbM MHANBUAYAJIHUS PHHAHCOB OTYET 3A 2025 TOAUHA

21. [TIAPUYHU CPEICTBA U [TAPUYHU EKBUBAJIEHTH

21.1 TlapuyHuTe CpeACTBa M NApPUYHUTE CKBUBAJICHTH Ha (POHAA 3a rapaHTHpaHe Ha CEeThJIMEHTa

BKJIIOYBAT:
31.12.2025 31.12. 2024
BGN '000 BGN '000
[TapuyHM cpeAcTBa B pa3lialllaTeIHd CMETKH 1,221 1,070
IMapuunn cpeacTBa M NAPpHYHH eKBHBAJIEHTH, IOCOYEHH
B HHIMBHIYAJHHS OTYET 32 (PHHAHCOBOTO CHCTOSIHME 1,221 1,070
Hetnn napunuau noronu Ha MGoHAA 32 rapaHTHpaHe HA
CeThJIMEHTA, BKJIIOYEeHHd B HHAWUBUAYAJIHHS OTYET 3a
NApUYHUTE NOTOLM, B T.Y.: 151 103
Brocku na unenose 8 cucmemama 3a cemuviMeHm 151 103

21.2 [apuuHUTE CPEeNCTBA U MAPUYHUTE €KBUBAICHTHU Ha LIeHTpaJIHUS JENO3UTAP BKIIIOYBAT:

31.12.2025 31.12. 2024

BGN '000 BGN '000

[1apuuHy CpeACTBA B Pa3MIALIATENHY CMETKH 3,780 3,902

JIeno3uTy ¢ OpUTMHAJIEH MaTypHTeT 10 12 Mecena 1,044 1,235

[Napuunu cpeCcTBa B Kaca 3 3

ITpoBu3us 3a obe3leHka 3a KpeOUTHH 3aryon - )
IIapuyuM CpeCTBA H MAPHYHM eKBHBAJCHTH, NIOCOYEHH

B HHIAUBHAYAJHHS 0TYeT 32 (UHAHCOBO CHCTOSIHHE 4,827 5,136

Kem 31.12.2025 r. mapuyHuTe CpEACTBa B pa3IUlalliaTeNIHM M AENO3WTHH CMETKM Ha LleHTpanHus

JIENIO3UTap BKJIIOYBAT [APHYHH CPENCTBA HA KJIMEHTH B pasMep Ha 444 xun. nB. (31.12.2024 r.: 1,112 xu.

1B.). CpouHUTe JenOo3UuTH B OaHKH ca JIeBOBH. Te UMaT HHBECTHLMOHHO NpeHa3HaueHue, HO J[py»ecTBOTO

HMa cBOOOJEH JNOCTbI A0 Cpe€acTBara, ChIVIACHO YCJIOBUSATA Ha ANOTOBOPEHOCTHTE C GaHKATE I10 BpeME Ha

JEno31uTa, HE3aBUCHMO OT OPHUTHHAJIHHASA CPOK / MaTypUTET HA CbOTBETHUSA ACMNO3UT.

JluxBeHuTE paBHMILA HA JENO3UTHTE ca B rpanunute 10 1% (31.12.2024 r.: no 1%) B 3aBUCUMOCT OT

cyMara ¥ CpoKa Ha A€IO031UTa, BU/la Ha BaJlyTaTa U Na3apHUTE YCJIOBUSL.
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22. COBCTBEH KAIIMTAIJI

31.12.2025 31.12.2024
BGN '000 BGN '000

OCHOBEH aKLIMOHEPEH KaIluTal 1,400 1,400
[IpemueH peseps 1,880 1,880
3aKOHOBHU pe3epBH 1,088 1,088
CrenucuueH 3akoHoB peseps (["apaHioHeH PpoH.) 2,680 2,645
Jpyru pesepBu 150 150
Pe3ng 1o ()MHAHCOBH aKTUBH 11O CIpaBe/INBa (14) 29)
CTOIMHOCT npe3 Apyr BceoOXBaTEH AOXOM

Harpynauu neuan6u/(3aryon) 13 176
O6mo 7,197 7,310

Ocnogen xkanuman
Kbm 31 mekemBpu 2025 r. perucTpUpaHWsT akUHOHEepeH Kamutai Ha LleHTpaneh
Bb31M3a Ha 1,400 xun. ns., (31.12.2024: 1,400 xuj. nB) pasnpeneic B 14,000 0OHKHOBEHH II

C IpaBoO Ha IjjaCc ¢ HOMHHAaIIHa croitHocT Ha akuus 100 nea.

Ilpemuen pesepe

Jenosutap A/l

OHMEHHH aKIUH

Ha ussbHpenHo o0LIO chOpaHHE Ha akuuoHepuTe mposeneHo Ha 25 HoemBpu 2021 r. e B3ero

pelleHue 3a yBeJquueHHe Ha kanutana Ha JlpyxectBoto oT 1 000 000 (emmn MuimuoH) nesa Ha 1 400 000

(eIMH MHJIWOH HYETHPHCTOTHH XWISAM) JeBa upe3 u3faBane Ha HoBu 4 000 (ueTupH
OOMKHOBEHU NMOMMEHHH OE3HANWYHM aKI[U{, BCSKA eIHa ¢ MpaBO HA eIMH Ijlac, HOMHHAJH

(cTo) neea u eMucHOHHA cToHHOCT 570 (IETCTOTHH M CeNeMIECET) JeBa.

xunsagu) Opos

a croiinoct 100

[TpeMuiinusaT peseps € GOpMUpPaH OT pasjiuKaTa MEXAY €MHCHOHHATA U HOMHMHAIHATA CTOHHOCT Ha

eMUTUPAHUTE aKIHuH.

3axonoeu pezepeu

3aKOHOBHUTE pE3CpBU Ca ¢)opanaHH B CBHOTBETCTBHE C H3MCKBAaHHATA Ha 3aKkoHa 3a I'IY6III/I’-[HO

npejJiaraHe Ha LEHHU KHIKa, Ha pasnopendaTa Ha Wwi1.246 ot Teproeckus 3akoH U Ha Hapen

3a L[eHTpaneH JACNO3UTap Ha ICHHU KHUXKa.

Cneyuguuen 3axonoe pesepe (I'apanuuonen ono)

Crneuuduynunst 3akoHoB pe3eps (I'apaHuuoHeH ¢oua) e dopMUpaH cbriacHo wi. |
»] apaHllMOHeH QoHA” KkakTo cieasa: a) or 50 % OT NpeBHUICHHETO Ha MPUXOZUTE HA
JenosuTtapa 3a nepuoga a0 29.07.2011 r., 6) oT BHOCKH Ha WICHOBETE MY, YHETO YJIEHCTBO

pe3yNTaT Ha CaHKLHS M B) OT OTHUCIEHMH B pasmep Ha 1 % oT/Ha 6a3za NpUXOAUTE O

0a Ne 8 ya KOH

32 ot 3MITLK —
1 Pa3XOOuTE Ha
€ NpeKpaTeHo B

T JAeliHocTTa Ha
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JIpy’>xecTBOTO 3a BCAKa OTYeTHA roguHa. 3a 2025 r. pasMepbT Ha HAlpaBEHUTE OTHHCJIEHHS € 35 XHIl. JB.

(2024 r.: 36 xun. 1B.) ([Ipunoxxenue Ne 8).

pyzu pesepeu
Hpyrute pesepBu ca (OPMUPAHH OT pa3lipefelieHde Ha nevandara B IPeAXOJHH MOLUHH.

Pezepe no (hunancosu akmugu, OUeHAGAHNU HO CHPABE)IUEA CIMOIIHOCM npe3 Opyz éceobxeamen

00x00

PezepBbT M0 (DHHAHCOBM aKTHBM, OLEHABAHH MO CHpPABEANHBA CTOHHOCT Mpe3 ApPYr BceoOXBaTeH
JI0XOA B pasMep Ha 14 xui. nB. orpuuarenta croinoct (31.12.2024 r.: 29 xui. JB. OTpULATENHA CTOKHOCT) €
dopmupaH oT edekTUTe OT NocielBalia OLEHKAa OO0 CHpaBeIMBA CTOHHOCT HA IBJITOCPOYHUTE ABJITOBU
WUHBECTHILIMH.

JiBikenreTo Ha pe3epBa 1o (UMHAHCOBH AKTHUBH, OLICHSBAHM IO CIPaBEAJMBA CTOMHOCT IpE3 Apyr

BceoOXBaTeH JI0X0]1 € KaKTO CJIeABa:

2025 2024
BGN '000 BGN '000

Cajpno xbMm 1 sinyapu (29) 82)

HetHa neyanfa oT NpeoLieHKH Ha AbITOCPOUHU ABJIFOBH MHBECTHLUK 15 33
14) (29)

Canpo kbm 31 nexeMmBpu

Hampynanu nesanbw/(3azyou)

KoM 31 sexemppu 2025 r. HaTpynaHara neuan6a/( 3aryba) e B pasmep Ha 13 xun. nB. (31.12.2024 r.:
176 xun. nB. - 3aryba) ¥ BKIIOYBA NpH3HATATA HATpyNaHa akTioepcka 3aryba B pasmep Ha 73 Xuil. JB.
(31.12.2024 r.: 71 xuj. JB.), OTYETEHA MpPH IMOCJEBAILY OLEHKH Ha IMIaHOBe C AehUHUPAHU NEHCHOHHH

JOXOOH.

23. BA0BJDKEHNA KbM IIEPCOHAJIA TTPU ITEHCHMOHHUPAHE

JIbArocpo4HuTe 3aXbJDKEHUS] KbM [IEPCOHANA NPH [IEHCHOHUPAHe BKIIOYBAT CEraulHaTta CTORHOCT Ha
3abJ/DKEHRETO Ha J[py)KecTBOTO 3a M3MIalllaHe Ha 00e3LIeTeH s Ha IMLa OT HAETUS MIEPCOHAN KbM JaTara Ha
VHIMBUAYaIHHs OTY4ET 3a (MHAHCOBO CHCTOSHHE TpPH HACTHIIBAaHE HA IEHCHOHHA Bb3pacT. CbINACHO
Kozekca Ha Tpyaa B Bbiarapus BceKd CIyXHTeNn WMa NpaBo Ha oOe3lleTeHHe B pasMep Ha JBe OpyTHH
3amiaTd Ipd TMEHCHOHWpaHe, a aKo uMa TpPyHOB crax Hajg 10 rogMHM B ChIIOTO MpPEANPHSATHE,
00€3IIeTEHUETO € B pa3Mep Ha wecT OpyTHH 3amjaTé KbM MOMEHTa Ha NeHCHoHHupaHe. ToBa e maH ¢
gedunupann goxomu ([Mpunoxenwe Ne 2.16). 3a onpenpensHe Ha Te3 3afbiDKEHHs JpyXKeCTBOTO €

HaIllpaBUJIO aKTIOEPCKa OLICHKA, KATO € IOJI3Bajlo YCJIYIraTe Ha cepmdmunpaﬂ aKTIOEP.
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NPHUJIOXKEHUA KbM HHIUBUIAY AJTHUSI ®PUHAHCOB OTYET 3A 2025 TOIUHA |

M3ameHeHneTo B ceramHata cTOHHOCT Ha 3aABJUKCHUATA KbM IIE€PCOHAJIA NP MEHCHOHHUPAHE € KaKTO

crnenBa:

31.12.2025 31.12.2024

BGN '000 BGN '000

Ceramnua cTOHHOCT Ha 3abJKeHHATA HA 1 stHyapn 116 84

Pazxon 3a Texyni crax 11 8

Pasxon 3a nuxsu 5 3
H3pbplieny niamaHus npes roguHara

AKTIOEPCKH 3aryOH OT NocieaBally OLEHKH, B T.Y.: ' 1 21

Axmioepcku 3a2y6u, 8b3HUKHATYU OM NPOMEHY 8b8 PUHAHCOBUME ] 2]

HPEONONONCEHUS
Ceramna cToifHOCT Ha 3aAbJuKeHUSTA Ha 31 nexkeMBpH 133 116

Hauucnenure CyMH, ONPU3HATU B MHAUBURYAJTHHA OTYET 34 BCEOOXBATHUS J0Xon It

JA0XO0JH Ha I€pcoHajia Ipy NNICHCHUOHHUPaHE, Ca KaKTO CICABa:

O OABJIOCpOYHH

2025 2024

BGN '000 BGN '000
Pa3xoau 3a Tekyl TpyIoB CTax 11 8
Pa3xonu 3a nmuxBu 5 3
KomnoHeHTH Ha pa3xoauTe IO IJIAHOBE C Je(hMHAPAHH JOXOIH, 16 11
NMPU3HATH B neyaadaTa UM 3arybara
EcdexTH OT nocnensariy OLEHKH Ha 3aJbJDKEHHUSTA KbM MepCcoHaa
IIpY NNEHCHOHHMPAHE, B T.4.:
Axmroepcku 3a2y6u, 8b3HUKHARU OM NPOMEHU 8b8 (PUHAHCOBUME
NpednONOHNCEHUS 1 21
KomnoneHTHn Ha pa3xoaure 1o mjiaHoBere ¢ JeHHUPAHM JOXOXH,
NPH3HATH B APDYIH KOMIIOHEHTH HA BCEOOXBATHHS XOXOAH 1 21

IIpu ompenensHe HAa HacTosmaTa cToiHOCT KbM 31.12.2025 r. ca HampaBeHU CIENHUTE KIIOYOBU

NpeANOIOXKCHUA:

® 34 onpe€AciIAHC Ha JUCKOHTOBHS cbaKTop € U3INO0JI3BaHa HOpMa Ha 6a3a FOAULICH JIMXBCH IIPOLICHT

B pasmep Ha 3.93% (2024 r.: 3.93%). HanpaseroTo npexnonoxeHue ce 6a3upa Ha janHute oT EBporneiickara

[IEHTpaJiHa OaHka 3a I[’bIIFOCpO‘{eH JIMXBEH MNPOLEHT 3a LEJIUTS Ha KOHBEPreéHUMsTa — 10

A€HOMUHHUPAH B 61>nrapcxn JICBA,

TOIHHH MNajEX,

® [IPCANOJOKCHHETO 3a 6’I:IICU.I0 HHBO Ha pa6OTHPITe 3amjiaTru ¢ 6a314pa Ha HallpaBCHUTE OrOIKeTH

U Ha IIpeaocrtaBeHara HH(bOpMaLII/IH OT PBKOBOACTBOTO Ha pr)KeCTBOTO He 6% PBCT 3a clieaBalara rogiHa

1 1% romuuieH puCT HA 3amiaaTuTe B AbarocpoueH miadH (2024 r.. 1% sa mbpBara roguHa W 1% B

I'BJITOCPOYEH IJIaH);

® CMBPTHOCT — IIO Ta6nm1aTa 32 CMBPTHOCT Ha HCH 3a obiuara CMBPTHOCT Ha HAaCCJICHUETO Ha

bbarapus 3a nepuona 2022 r. — 2024 r. (2024 r.: 2021 r. — 2023 r.);

59



LIEHTPAJIEH JENO3UTAP AJl

NPUJIOXKEHUA KbBM HHAUBUAY AJIJHASI ®PUHAHCOB OTYET 3A 2025 TOANHA

e TeMmn Ha TekydecTBo — NORMDIST(t; 15; 6; 1), onpeneneH Ha 6a3a HOPMAJHO pa3mpefeNieHUE
ChC CpeqHa CToiHocT 15 r. 1 cTanaapTHo oTkioHeHue 6 (2023 r.: NORMDIST(; 15; 6; 1).

Tosu muan ¢ gedUHUPAHKH JOXOAM Ch3/laBa €KCMO3MLMS Ha J[pyXKecTBOTO KbM CIIEJIHUTE PHCKOBE:
MHBECTHIHOHEH, JIMXBEH, PUCK CBbP3aH C IBJTONETUETO M PUCK CBbP3aH C HApACTBAHETO Ha pabOTHHUTE
3arnatd. PexoBoacTBoTO Ha JIpyKeCTBOTO I'd OLEHABA M0 CINECAHUS HAYMH:

® 33 MHBECTMUHMOHHHS — IOKOJKOTO TOBa € HepoHMpaH m1aH, J[pyxecTBoTo cieasa aa Hab/ronasa
U TeKyL(O fanaHcupa MpeACTOsIMTe MIIAAHMUS 10 HErO ¢ OCHTYPSIBAHETO HA JIOCTaThUeH TapHueH pecypc.
VICTOPHYECKHST OIKT, & M CTPYKTypara Ha 3aJibJDKEHUETO, [10Ka3BaT, 4¢ HEOOXOAMMHUAT 110 TOIMHU PECYPC He
€ ChIIECTBEH CIIPAMO 0OMUAHO NOATBPKAHUTE TUKBUIIHHE CPEACTBA;

e 32 JIUMXBEHUS — BCAKO HamalieHue Ha jgoxonnoctra Ha JLIK ¢ momo6Ha cpovHOCT BOAM 10
yBelM4yeHue Ha 3aIbIDKEHUETO [0 IJIaHa;

® 33 PUCKa, CBbP3aH C IbJr0JETHETO — Ceralinara CTOHHOCT Ha 3aJb/DKEHUETO KbM NEpCOHana mpu
TIEHCHOHMPAHE Ce M3YKMCIIsABA NpUaraiiky Haif-nobpaTa NpeneHKa 1 akTyalHa HHQOopMalus 3a CMbPTHOCTTA
HA YYacCTHUIMUTE B [IdaHA. YBEJIMYEHHETO HA OYaKBaHATa MPOABIDKHTENHOCT HA JKWBOTA O MOBIMANA 3a
EBEHTYaJIHO YBEJMYEHHE Ha 3aabJokeHHerTo. [Ipe3 mocieJHHTe TOAMHM Ce HabmonaBa OTHOCHTENHA
YCTOMUYMBOCT Ha TO3M NOKA3aTeln; 1

e 332 pHCKa, CBbp3aH C HapacTBaHeTO Ha pabOTHMTE 3allaT¥ — CeraliHara CTOMHOCT Ha
3ab/DKEHHETO KbM IIEPCOHANA MPH MEHCHOHHMpaHe Ce W34MC/siBa npunaraiiku Hai-gobpaTa mpeueHka 3a
OBIELIOTO HApacTBaHe Ha pabOTHUTE 3aIlIaTH HA YYACTHUUMTE B IUlaHa. TakoBa yBequMueHHe OM JTOBEJO N0
yBeIMYeHHEe Ha 33IbJDKEHHETO M0 IJIaHa.

AHaJM3bT HA YYBCTBUTENHOCTTA HA OCHOBHUTE aKTIOEPCKH PEANONOKEHHS, IPENCTABEH MO-A0Jy ce
OCHOBABA HA PA3yMHO Bb3MO)KHUTE POMEHHU B T€3U MPEAINOIOKEHUS KbM Kpas Ha OTYCTHUS MEPHOJ KaTo ce
npUeMa, 4e OCTAHAJIUTE OCTABAT HEIIPOMEHEHHU:

e  aKo JUCKOHTOBMAT NpoueHT € ¢ 0.5% mo-Bucok/(No-HUCBHK), TOBa 61 10Beno A0 (HaManeHue ¢ 7
XM JIB.)/yBenuueHHe ¢ 6 XWI. JB. HA OTUETEHOTO 3a111>n>1<eﬂne-1ch nepcoHana npv NEeHCHOHUPAHE KbM
31.12.2025 1

e aKO OuYaKBAHMAT PbCT Ha 3amyarara ce ysenuuu/(nonwxu) c¢ 1.0%, ToBa Ou HOBENO 1O
ysenyuenne ¢ 18 xuin. jB./(HamaneHHe ¢ 16 XuJ. JIB.) HAa OTYETEHOTO 3aJb/DKCHHE KbM NEPCOHaa IpH
neHcuoHnupasde koM 31.12.2025 r,;

® aKO OYaKBAHOTO TEKyueCTBO Ha MepcoHana ce yBenuuu/(noHmwxu) ¢ 1 Op. ToBa Ou 40BENO 10
(HamaneHde CbC 9 XWJL. JIB.)/yBeNHYEHHE ChC 9 XWIL. JIB. HA OTYETCHOTO 3ab/DKEHHE KbM NEPCOHANA MpH
nencuonupade kbm 31.12.2025 .

CpeaHaTa IMpPOABL/DKMTENHOCT Ha 3a[b/DKCHHETO MO IJIAHOBETE 3a JeQMHMpAHH HOXOAH KbM

31.12.2025 r. € 16.59 rogunu.
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|
Hpe3 CJeaBaluTe NneT (anchosn TOOHWHH, I[py)KCCTBOTO HE OYaKBa jJa H3Iulaia obe3IeTeH s IIpyu

INeHCHOHHWPpaHeE.

24. TBPTOBCKH 3AIbJCKEHHA

THProBCKUTE 3abIDKEHUS BKIIIOUBAT: 31.12.2025 31.12.2024

BGN '000 BGN '000
INonyueHu aBaHCH OT MHBECTHLHOHHHU MOCPETHUIIH 175 83
IlomydeHu aBaHCH OT EMUTEHTH 49 43
3aIbioKeHua KbM JOCTaBUHIIM 92 34
Oo6mo 316 160

[Monyyenn aBaHCH OT MHBECTUUHMOHHH IIOCPEAHHIH Ca CBbP3aHHU C MOMTbPKAHH OT
JENo3UTapa ChIIacHo LENUTE Ha JeliHocTTa. Te ca 1eBOBH, TEKYLHH 1 Oe3TUXBEHH.

3a/(bIDKEHUATA KbM JOCTABYMLM €4 MO IOCTABKA HA YCIYTH U €A JIEBOBH, TEKYIUH U
BKJIIOYBAT 3aBJDKCHMS KbM CBBP3aHH JIMLA B pa3Mep Ha | xui. nB. (31.12.2024 r.: 2 xuun. nB
Ne 32). |

ITacuBuTE MO JOrOBOPH C KIMEHTH B pa3Mep Ha 224 xuu. jB. (31.12.2024 r.: 126 xun

NPEAIIATEHU TaKCH.

25. 3AI[’I)JDKEHH51 KbM TPETH JIMIIA

3aovancenusma Kom mpemu auya ca CBbP3aHH C MIALIAHKS T10:

TIX CMETKH KbM

Oe3uxBeHH. Te

), (LTpunoxeHue

. JIB.), BKJIFOUBAT

31.12.2025 31.12.2024
BGN '000 BGN '000
3aII’BJ'I)KeHI/I5{ MO MiamaHe Ha JUBUACHTH U IJIAIaHe Ha 442 927
OOIMraliOHHY EMUCUH (JIUXBH H INIaBHHIIA)
3a)11>n>x<eﬂm 10 TbProBUA Ha EMUCHUA IIpaBa HA EMUTECHTH 283 185
0610 725 1,112
3aZI’b.H)KeHI/I${Ta o Imjial@ase Ha AMBAACHTHU U IJIallaHuAa 110 06J'IPII‘aLIHOHHI/I €MHUCHH | [TpEOCTaBJIABAT:

a) CpE€ACTBa, IPEBEACHU OT €EMUTCHTHUTE 34 U3BBHPIUBAHE HA ChbOTBETHOTO ILIAIIAHE, KOUTO K

H3roTBgHEC Ha OTYETa HE Ca NPEBEACHHU ITO CMECTKH Ha HMHBECTHLHOHHHMTE NOCPEIAHHLHU 34

(bM MOMCHTAa Ha

H3IJialmadne Ha

Kpaifmme UHBECTUTODH, 6) BbpHAaTH OT HWBCCTUIHUOHHH MOCPECAHHMIM HEHU3NJIATCHH IUBHACHTH, KOHUTO

L[em‘paneﬂ ACNO3UTap Bb3CTAHOBABA 10 CMETKA HAa EMUTCHTUTE.
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3a1b/DKEHUATA 110 THPrOBUSI HA EMHUCHS IPaBa HA EMHUTEHTH MPEACTABNIsABAT CPEACTBATA, MOCTHIUIM
oT npoaax0a Ha MpaBa B PaMKUTE Ha MPOLELYPH M0 YBEJIMUCHHE Ha KallKUTala aK[MOHEPHH IPYKECTBA upe3
eMucus Ha npasa. Ciej npuKJIIOYBaHE Ha NpoLEeaypaTa CpeACTBaTa Ce MPEBEXAAT [0 CMETKA Ha CHOTBETHUTE

THTYJISPH.

3aabipDKeHUsTa ca TeKyIY, O€3TMXBEHH U B JIEBa.

26. 3SAIBJDKEHIMSA TTO TAPAHITMOHHH ©GOHJIOBE

26.1 I'apanyuonen (poHO 3a obezwemssane Ha Gpedu:

3agbikenusita o ['apaHunoHHust GoHI 3a oOe3meTsBaHe HA BPEAM B pasMep Ha 93 Xuil. JB.
(31.12.2024 r.: 88 xui. 7B.) BKIIOYBAT IThPBOHAYANIHUTE M MOCIEABAIMTE BHOCKM HA YJEHOBETE HA

enrpanen aenosurap BbE ¢ponaa (IIpunoxenue Ne 2.14).

26.2 ®@ono 3a zapanmupane Ha CEMbAMERMA HA PUHAHCOBYU UHCIPYMEHMU:

Kem 31.12.2025 r. sagpibkenusta kbM (DOHOA 3a TapaHTUpaHe HA CEThIMEHTa Ha (DMHAHCOBH

MHCTPYMEHTH ca B pasmep Ha 1,397 xuun. 1B. (31.12.2024 r.: 1,240 xun. n18.)

®oH/1 32 rapaHTHpaHe Ha CEThJIMEHTA Ha (PMHAHCOBM MHCTPYMEHTH € mpexBbpieH oT bO®b Codus
AJ] Ha 01.10.2013 r. ceriacHo U3MeHEHHE B HOpPMATHBHATa ypeabda, peryaupana aAeifHocTTa Ha LenTpantus
nenosutap Al (ITpunoskenune Ne 1.2, u Ne 2.14), kakTo U Ha 6a3a Ha CKJIIOUEHH MHAMBUAYAIHH AHEKCH KbM
JoroBopute 3a HabWpaHe Ha 3agblDKEHUs Ha uneHoBete Ha b®db, cBbp3aHM C npekparsBaHe Ha
rapaHuxoHHus ¢oua kbM BOB u ch3nasaHe Ha DOHI 3a rapaHTHpaHe HA CEeThIMEHTa KbM LlenTpannust

nenosutap AL ot 1.10.2013 r.

3abKeHUATa O HEro BKJIIOYBAT MbPBOHAYANIHUTE W [OCNEABAIMTE BHOCKM Ha UNEHOBETE HA
CucremaTa 3a KIMpUHT ¥ ceTbameHT ([Ipunoxenne Ne 2.14) B pazmep Ha 1,864 xun. ns. (31.12.2024 r: 1,709
XWJI. JB.), OT KouTo ¢ Peuienue Ha Komurera 3a ynmpaBnenue Ha ®Pounpa ot 04.02.2015. ca mpucnaaHaru
ONOKHMpaHH CPEACTBa Mo mapuyda cmeTka Ha (onga B KTB - Ganka o0siBeHa B HECHCTOSTENHOCT /OaHKa

nenozutap Ha @ouna 1o tonu 2014 r. Ha croiiHocT 467 xun. nB. (31.12.2024 r.: 469 xuin. n8.).
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27. 3AJBJDKEHNA KbM ITEPCOHAJIA K COLTUAJTHOTO OCUT'YPABAHE

3aovancenusma xom nepcorana u CoyualHomo ocuzypsieane BKIIOYBaT:

3a0bIDKEHHS [10 HEU3I0I3BaHH KOMIEHCUPYEMH OTIIYCKU
3a0bKEHNS 32 COLIMAIHO OCUTYPSIBAHE BhPXY HEM3MON3BAHU
OTIYCKH

3abIDKEHHUA 3a COLMATIHO M 3[IPABHO OCHUTypsIBAHE
Oomo

28. BATLJDKEHUSA 3A JAHBLU

3aowvaocenuama 3a Oanvyu BKIIOYBAT:

Aac

JaHbK BbpXy Pa3sXOIHUTe

HADIT
O61o

29. JIPYTY TEKYILU 3AABJDKEHUA

Hpyaume mexywu 3a0va0icenus BKIKOYBAT:

l"apammomuzl JCIIO3UTHU
3Il’bJ'I)KeHI/I$[ 34 JUBUACHTHU
Apyra

Oomo

31.12.2025 31.12.2024
BGN '000 BGN '000
115 152

18 20

- 31

133 203
31.12.2025 31.12.2024
BGN '000 BGN '000
2 10

6 6

- 22

8 38
31.12.2025 31.12.2024
BGN '000 BGN '000
39 39

27 32

1 1

67 72

FapaHuHOHHHTC JENO3UTH, NPEACTaBIISIBAT rapaHMOHHA BHOCKA, ONpelesieHa OT 061110’1‘0 c1>6pamde

Ha JACNOo3UTapa Ha YJECHOBETE Ha CobBeTa Ha JAUPEKTOPHUTE, KaTO rapaHiys 3a TSIXHOTO yrupaBJieHUE, BBHB

BPBb3Ka ¢ U3HCKBaHUATA Ha 4ll. 240 oT T'5proBcKHs 3aKOH.
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30. YITPABJIEHHWE HA ®HUHAHCOBHA PUCK

Cmpykmypama Ha unancosume axmueu u nacugu na JIpyxecTtBOTO KbM 31 HeKeMBpH MO

KaT€ropry € rnoco4yeHa no-na0Jjy:

31.12.2025 31.12.2024
(DHHAHCOBH AKTHUBH BGN '000 BGN '000
DHHAHCOBY AKTHBH OLIEHSBAHU 10 CIIpaBeINBa CTOHHOCT
npe3 apyrus BceooxsaTeH 10xof (IIpunoocenue Ne 16) 2,199 2,179
MDUHACOBM aKTHBH OLIEHSBAHH IO CTIpaBeUINBa CTOMHOCT Ha
OT'C (IIpunosicerue Ne 17) 153 151
Twproseku Bzemanust (Ilpuroocerue Ne 19) 151 160
[MapuyHK CpeAcTBa U MapHYHH €KBUBAEHTH
(Ipunooicenue Ne 21) 6,048 6,206
8,551 8,696
@®HHAHCOBY NACHBH 31.12.2025 31.12.2024
BGN '000 BGN '000
Twproseku 3aabivkenust (Ipunosicenue Ne 24) 92 34
3abiDKeHHs KbM TpeTy juua (Ipurooicenue Ne 25) 725 1,112
3anbmkedus no Fapanuuoner doua (Ipunoxcernue Ne 26.1) 93 88
3agsimxenus no ®IC ([punooicenue Ne 26.2) 1,397 1,240
3aabmxenus 1o u3uHr (Ilpunosicenue Ne 31) 83 5
Jpyru Tekyun 3anbioxenus ([Ipunoowcenue Ne 29) 67 72
2,457 2,551

B xoz1a Ha o6uuaiinara cu AeiiHocT JIpyXeCcTBOTO MOXe fia Obje H3NOXEHO Ha Pa3NuuHy (PUHAHCOBH
PUCKOBE, Hali-BXKHHTE OT KOMTO Ca: Ma3apeH pPHMCK (BKJIIOYBALl BayTeH PUCK, PUCK OT NPOMAHA Ha
CTpaBeTBaTa CTOHHOCT U LEHOBU PUCK), KPEAUTEH PHUCK, TMKBHIEH PUCK M PUCK HA JIMXBEHO-OOBbP3aHUTE
napuynM noroud. OBUIOTO ynpaBieHWe Ha pucka € (OKYCHpaHo BbpXy MNPOrHO3WpaHE Ha pe3yJTaTUTE OT
onpeneneHd obnactd Ha (MHAHCOBHTE Ma3apM 3a NOCTHraHe HA MHHHUMM3UDAaHE Ha MOTEHUHAIHUTE
OTpHULATENHM e(eKTH, KOUTO OKMXa MOIIHM Ja ce OTpassT BbpXy (UHAHCOBUTE PE3YNTaTH M ChCTOAHME Ha
Hpyxecrsoro. [lonurukata B Tasd o6JacT € CBbp3aHa C U3BbPIIBAHETO HA OLEGHKM HA MNa3apHHUTE
06CTOSITENICTBA BbB Bpb3Ka C HAMpPABEHHTE WHBECTHLMM ¥ (OpMHTE 3a NOAAbPXKAHE HA JIHKBHAHHTE
cpenctsa. YacT oT nMpuiaraHWTe MEXaHW3MHU Ca CBbP3aHH M C aHAJM3 U ThPCCHE Ha NPUJIOKUMHU PELICHHS 110
OTHOLLCHHE ONpEAESHETO HA aJEKBATHH LEHW HA yCIyrute, mpeanaranu or Lentpamnus penosurap Al
OCHOBHUAT CTPEMEX [P YIPABIEHUETO Ha DPHUCKOBETE € HEJONYCKAHeTO Ha HEOMNpaBJaHaTa HM

KOHLUEHTpAaL M.
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VnpaBneHMeTo Ha pHUCKa B ﬂp}’)KCCTBOTO CC OCBIICCTBABA TEKYIO OT ONCPATUBHOTO

i
PBEKOBOACTBO Ha

HpyecTBOTO CBINIACHO MOJUTHKATa, onpefeneHa or CbBera Ha JupekTopuTe. ChBETHT HA JUPEKTOPHUTE €

IOpUENl OCHOBHU NPHHLMUNK Ha OOIIOTO yIpaBleHWE Ha (MHAHCOBUS pHCK, Ha 6asar
pa3paboTeHH KOHKPETHUTE NpPOLEIYPH 3a yNpaBieHUE HA OTACIHUTE CEHH(UUHH PHCKOBE
LEHOBH, IUXBEH, KPEJUTEH U JUKBUACH, U 32 DUCKA IPH M3MOJI3BAHETO Ha He/lepUBAaTUBHH HE
[To-gony ca omucany paslIUYHUTE BHJOBE PHUCKOBE, Ha KOUTO € M3JIOXeHO JIp
OCBLIECTBABAHE HA THPrOBCKUTE MY OMNEPAlMH, KaKTO ¥ BB3MPHUETHAT MOAXOX MPH YIpPaBJ
PHCKOBE.
Iazapen puck

a. Banymen puck

a Ha KOUTO ca
>, KaTO BAaJyTEH,
CTPYMEHTH.

YKECTBOTO MPH

CHHUETO HA TC3H

I[p}’)KCCTBOTO HE € M3JIOKEHO Ha BaJIyTCH PHUCK, 3alI0TO IMOYTH BCHUYKH HErOBH OINEpalliHd U CACIKA

Cca ICHOMUHHUPAaHH B 61>nrapcx<u JieBa W/uin €BpPO, JOKOJIKOTO ITOCJIIEOHOTO € C qucnpaﬂ KypcC CIpsaMoO JicBa

I10 3aKOH.
b. Ilenoeu puck
JlenosutapsT HE € M3JIOKEH Ha LIEHOBH PUCK 3a HETaTHBHH [IPOMEHH B IIEHHTE

obuuaiinata cu IICﬁHOCT, 00EKT Ha HETOBUTE ornepauuy, 3amoTo TE ca CHSHHQ)H‘{HI/I a 3a

Ha YCIYrHTE OT

OnpenaCICH Kpbrr

KIINCHTH, KAaTO HMa YCTAaHOBEHH NPOLUEAYPH 3a NEPUOAUYHO aKTyaJIM3UpaHE CnpsiMO NPOMEHHTE Ha Na3apa.

Hp}’)i(CCTBOTO € H3JIOXKEHO Ha LIEHOBU PUCK 1O OTHOLUCHME Ha NIPUTEIKABAHUTE OT HEI'O LEHHHM KHHXKa,

OLI€HsIBAHHU 10 CNpaBECAJIHBa CTOHHOCT npe3 apyr BCe0OXBaTEH J0XO[J, BKJI. ¥ NIOpaau KOHLUEHTpalysd B THNA

KHIWKa. PBKOBOJACTBOTO OlieHSIBA KATO OsJI0 TO3W PHCK KaTO HUCBHK IOpagd KOHCEPBATHUBHUA XapaKTEep Ha

WHBECTULIUUTE — OCHOBHO B 6Lnrapcx<14 ADbPKaBHH LEHHH KHHXKa. PsKOBOACTBOTO € YCTAHOBHJIO NPOLEAYPH

3a TEKYIIO HaOMOICHHE Ha MPOMCHUTE B LEHUTE, AOXOAHOCTTA KU MAaTypUTETHaTra

s

NIPHUTEXKABAHNTE AbPXXKaBHHU LEHHU KHHXA, U PECII. IPCANIPUEMAHE HA CBOCBPEMEHHHU MEPKH

CTpyKTypa Ha

U JeHCTBUSA NpU

HaJINYUC HA WHIWKATOPH 3a HO-TpaﬁHH HEraTHBHU TEHAEHLUHWH, PECI. TEKYIIU H 3abJI00YEHHN aHAU3H Ha

OﬁCJIy)KBaHeTO Ha BBTPEIIHUA OABJTI U BB3MOXHOCTHUTE 3a chnychaHe B ObJeilE OT CTpaHa

JIbpXKaBa.

Ha OBJITapckara

AHaNM3bT HA YYBCTBUTECJIHOCTTA Ha PE3YJITATUTE HA pr)KCCTBOTO CIIpSAMO LEHUTE Ha OBJITOBUTE

LCHHHU KHHWXA, NbPKaHU OT HEro, € HAMPaBeH Ha 6a3a CLCTOSHHETO U CTPYKTyparta Ha UHBEC

JleKeMBpH. AKO Te3H LieHH ce Osixa IPOMEHUIH ¢ 5 % yBeNnUueHue/Hamanenue, epekTbT KbM

THLUUATE KbM 31

Tasy fara bu ce

OTpa3swyl JUPEKTHO BBPXY HECTHHUTEC aKTHBH, JOKOJKOTO ABLJIIOBUTE LEHHU KHHXA ca KJ'IaCI/]CbI/IHI/IpaHI/I Karo

(bI/IHaHCOBPI aKTUBU IO CnpaBeaiMBa CTOHHOCT npe3 apyrusa BCe0OXBATEH HOXO04 N TAXHaTa NpEOLCHKa CC

OTUUTA AUPEKTHO KATO KOMIIOHEHT OT TAX.
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To3u edext 6u OUN CASAHUAT:

31.12.2025  31.12.2024

BGN’000 BGN’000

HeTHu akTuBHM (Ipe3 ApYr KOMIIOHEHT HA BCEOOXBATHUS JOXOA —

npeolieHbueH peseps OA) — yBeluueHHE 110 109

HeTHu akTuBH (1ipe3 APYT KOMIIOHEHT HA BCEOOXBATHHUS JOXOL —

npeoleHbueH pezeps GA) — HamanieHUe (110) (109)

PuxoBOACTBOTO Ha JIpY>KECTBOTO HE € ﬁasrnemxano Bb3MOXHOCTTA 32 MHBECTHLIMU B KOPIIOPATUBHU
JBITOBY MHCTPYMEHTH I10pay HENPUEMIIMBHS KPEIUTEH PUCK ¥ HUCKATA JIMKBUIHOCT.

PLKOBOLCTBOTO Ha JIPYXKECTBOTO € HANpaBuiO aHaiu3 Ha OH3HeC Mojena M creuupukara Ha
IBJITOCPOYHHTE LI2HHH KHWXKA M € TIPELEHHUIIO, Y€ Te Ce AbPXKAT U U3MON3BAT C LEN KakTo 32 crOupaHe Ha
JIOTOBOPHHUTE NApUYHM NOTOLM, TaKa ¥ 3a MpojaxbaTa W NOpaXAaT MapUYHU NMOTOLM HA KOHKPETHH AaTH,
KOUTO MpEJCTAaBAABAT CaMO IUIALAHMS Ha [JaBHMIATA W JMXBara BbPXY HEM3NbIDKEHATa CyMa Ha
IMaBHALATA. B pe3yNTaT HA TO3M AHANM3 TBJTOCPOHHHTE ABJTOBM HHCTPYMEHTH Ca KIIACU(HIMPAHU KaTo

(pUHAHCOBM aKTMBU, OTHUTAHH 110 CIPABEJNNBA CTOMHOCT IIpe3 APYTHsl BCEOOXABTEH JOXOA.

Kpeoumen puck

OcHoBHHATE (PUHAHCOBHM aKTUBHM Ha JETNO3UTapa ca nox gopmara Ha NapUYHU CPEACTBA, N0 TEKYIH 1
JeTIO3UTHY OAHKOBH CMETKH, OBJIFOCPOYHH MbJINOBHM WHBECTHUMHA U TbPrOBCKM M JPYrH KPaTKOCPO4HH
B3EMaHM4.

KpequTHUST PUCK € CBBP3aH C PHCKA HSAKOM OT KOHTPareHTHUTE MY Ja He ObJle B CbCTOSIHHE Ja
U3IBJIHY H3LAN0 H B OOMYAiHO MPEIBUAESHUTE CPOKOBE 38bJKCHUSNTA CH KbM HETO. TB}/)roscxme B3EMaHUs
ca MpeNCTABeHH B UHAMBUAYAIHHS OTYET 3a (PMHAHCOBOTO ChCTOSIHUE B HETEH pasMep, CIICA NPUCHaJaHe Ha
HauMCIeHnuTe 06E3LeHKH 10 TPYAHOCHOMpaeMH B3eMaHHs. TakuBa OOE3LEHKH Ca HANpaBEeHH 3a B3EMaHus,
NP KOUTO ce HabmojaBar ChOMTHS M YCIIOBHA, WAEHTH(HLMpAIL] 3ary6u OT HechOHMpAeMOCT ChIIIACHO
npenyiieH OMMT. 3a uenta PbKOBOACTBOTO HA JENO3WTapa € paspaboTHIIO CHCTEMAa OT KPHUTEpHH 3a
rpyNUpaHe Ha HErOBMTE KOHTPAreHTH M PECIl. 3a OUEHKa Ha CbOMpPAeMOCTTa Ha B3EMAHUSATA OT TiX, BKIL.
HeoB6XOqMMOCTTa OT NpHU3HaBaHe Ha 0Oe3LEHKa U U34UCIIABaHe Ha HEHHUS pa3Mep.

Jpy»KeCcTBOTO HAMA 3HAYMTEIHA KOHLIEHTPALUS HA KPEIUTEH PUCK.

Kato aenosutap JIpyKecTBOTO M3BbpIIBA CMIEUUANU3UPAH BUJ YCIYTH, NO-TOJAMaTa 4acT OT KOHTO
c€ OCBIIECTBABAT CJIE] 3arialllaHe Ha ChOTBETHATA TaKCa.

CuOMpaeMOCTTa Ha B3EMAHMATA CE KOHTPOIMPA TEKYILO M CTPUKTHO OT OTACH ,,PETHCTPU” U OTAEN
,,CUEeTOBOJCTBO”, CBIVIACHO YCTAHOBEHATa MOJUTHKA Ha JIpy)KecTBOTO. 3a nenta e€XEIHEBHO CE€ IIPaBH
mperfiefl Ha OTKPUTHTE MO3MUMHM MO KIMEHTH, KaKTO W INOJYYEHMTE NOCTHILICHHUS, KaTO CE HM3BbPLIBA

paBHEHUE U aHaJu3.
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JpyXecTBOTO € NpHeNo Aa H3MO0J3Ba MaTpulla 32 MpPOBH3MpaHe Ha OO0E3LEHKH:

KpeIUTHH 3arybu Ha ThproBckuTe B3eMaHus. [locnenHuTte ca rpynupadu B rpynu (noprdeit

CEIMEHTH KIIMEHTHU, KOUTO HMAT CXOOHH XapaKTHPUCTHKH.

3a BcekH oTHelieH noprdein ce pa3paboTBa OTAeNHA MaTpuila. 3al0XeHUTE BbB
NPOLEHTH Ce ONpenenaT Ha 0a3a IHMTE Ha MPOCPOYHE, MHUIPALUUOHHHM KOeDHIMEH]
BEPOATHOCTHUTE EAHO B3EMaHE Ja pOorpechupa B CBOETO MPOCPOYME A0 30HATA HA MKOHOMHY
NPOLEHTa Ha KpaliHara 3aryba. Obuuaiino, JIpyxecTBOTO MpHeMa, Ye JaTaTa Ha HKOHOMHYE

HechOMpaeMocT Bb3HMKBaA cnex 180 gHu OT mbpBUS AeH Ha npocpoyne. CaMuTe NPOLEHT

OT OYaKBAHUTE

JIM) OT pa3JIUYHH

BCSIKA MaTpHIa
IH, OTpa3siBAILH
eckara 3ary6a, u
=ckara 3aryba ot

1 CE U3YUHUC]IABAT

II'bpBOHAYAIHO HA 6asu UCTOPHUECKH JaHHH, HaGJ'I}OIIaBaHI/I oT pr)i(eCTBOTO, 3a NICpUOM ITOHE OT 3 roguHu

CIIpsSAMO JaTaTa Ha HHAUBUAYAJTHUA d)HHaHCOB OTYET. I[OH’BIIHPITCJIHO, TE€ CE€ KOpUI'HpaT 4Ype3 BKIIIOYBAHE HA

BB3MOXHH C(I)CKTI/I OT BJIMAHHACTO Ha IPOrHO3H 3a MaKPO(ZbaKTOpPI, Korato U 3a KOHT!

0 € YCTaHOBCHa

CTAaTUCTHUYECKA KOpEilalus, Y€ USMCHCHUECTO B TAXHOTO NOBECACHUEC MOXE J1a OKAXE CBHIISCTBEHO BJIUSIHUE HA

CIOCOOHOCTTA Ha KIIMEHTHUTE Ja OGCJI}’)I(BaT H ypexaarT 3albJKCHUATA CH.

pr)KCCTBOTO pEryjsipHO aHAJIM3Hpa MaKpPOMKOHOMHUYECKHUTE TIOKasaTeJiM Ha CTpaHaTa |

CTOIIaHCKaTa cCpena, B KOATO HEroBUTE KJIIMEHTH OICpUpaT M Ipepasrjexiaa OLEHKaTa CH OTHOCHO

MNOTCHLUHAIHOTO BJIMAHUE BbPXY HEroBara JeifHocT IIpA Bb3MOXKHHU IIPOMEHH B KJIFOYOBH MHIUKATOPH, KOUTO

Habmoaasa.

Beuukn npyry B3emanusi, ChC crelMbHUYeH KPEAUTEH PHUCK, ce HaGJIOJABAT NPSKO M TEKYIIO OT

PbKOBOACTBOTO Ha LlenTpanen aemnosntap AJl.

HBIroBuTE MHCTPYMEHTH Ha JIpy»KECTBOTO IO CrpaBe[iMBa CTOMHOCT Npe3 ApYrust BCeoOXBaTeH

JOXOJ BKIIKOYBAT €AHMHCTBCHO IbpPKaBHU OGHHFaHI/II/I, KOUTO Ca ONpEACIICHH KaTo Hai-BHUCOKA KaTeropus

MHBeCTHUHMH (MHOro n0o6pu u no6pu) or Bloomberg u ciiefoBaTenHo, ce CUMTAT 38 UHBECTHUMH C HHUCHK

KpeIuTeH pHCK. PbKOBOACTBOTO Ha JIpyKeCTBOTO TEKyIIO CIEM peHTHHTHUTE, onpedesieHd or Bloomberg,

KaKTO 3a OIpEAC/IaHE Ha KPEAUTHUAT PUCK HA OBJTOBUAT MHCTPYMEHT, TaKa 4 3a npnﬁnnamenﬂa OLICHKa Ha

OYaKBaHUTE KPEIUTHHU 3aryOH.

[lapyunuTe OnepanuM ca OFPaHHYEHH MO HSKONKO MbpBokiacHu Oankk (Ilpunoxkenuwe Ne 21) ¢

BHUCOKa penyranusa U JHUKBUAHA CTaOHUITHOCT. HOH’EHHHTCJIHO KpeauTHaTa C€KCIIO3MLHsA B 6
CJIEAN 4 aHali3upa C LEl C(beKTPIBHO HU3II0JI3BaHe Ha NMapuYHUTE CPCACTRA.

I[py}i(eCTBOTO U3MEpPBa KPEAUTHUAT PUCK HA MAPUYHHUTE CPEACTBA B OaHKH 4pe3 Kpe

dHKH TEKYILIO C€

TIUTHUS PEATHHT

Ha 0aHkara — KOHTPareHT, KaTto € Mpueno, 4e (UHAHCOBH HHCTPYMEHTH C OMNpPEAENEeH BBLHIUEH

»AHBECTHLMOHEH KPEIUTEH PEeHTUHr™ MMaT HUCBK KpeauTeH puck. O6uyaiiHo To paboTu

HUMaT TaKbB peﬁTHHI‘. 3a Te3u UHCTPYMCHTU TO U3UHCJIsSIBA 12 MecedyHH O4YaKBaHH KpEAUTHH

¢ 0aHKW, KOHTO

fary6p1. Banku ¢

peﬁTHHF 104 WHBECTULHOHHHA KPEIUTCH pel‘/'ITI/IHI‘ CC MpueMa, 4€ € Haluie 3HAa4YUTCIHO HAapacTBaHE Ha

KpEAUTHUSA PUCK.

67




INEHTPAJIEH JEINIO3UTAP Al

NPUWIOXKEHUA KbM HHANBUAYAJIHHUA ®PUHAHCOB OTYET 3A 2025 TOANHA

3a onpezensHe HA KPEAUTEH PEUTHHT W BEPOATHOCTTa OT HEU3NMbJHEHHE JIPYKECTBOTO M3MOJ3BA
uH(opMauus OT BbHIUHA peiftudrosa areHuust - Moody’s, Fitch, S&P, BCRA u Bloomberg, uusro
METOJIONIOTHS € YTBbpJieHa M ChBMECTHMA B CBETOBEH U eBporeiicku maw@ab. Ha 6asara na pelitunra, To
npuiara u pedepeHTHUTE 32 TO3U pedUTHMHr PD (BeposiTHOCTH 3a Heu3bjHeHue). OuakBaHUTE KPEAUTHU
3aryOd ce M3YMCNABAT KAaTO ce mpuiaraT Taka ycraHoBeHute PD u LGD (3arybu mpu HEM3NbJIHEHHE),
M3UYMCIIEHH KATO ca [IPUCIafHaTH CTOHHOCTUTE Ha rapaHTUPaHU W/UJIM 3aCTPaXOBAHHU CYMH.

3a orpaHHuaBaHe Ha PUCKA OTHOCHO MAapMYHUTE CPEACTBA U MPENOCTABEHU JENMO3UTH, MONMTHKA HA
JIpy>KECTBOTO € Ja I'M paslpeneNns M0 TEKYIH CMETKH W AENO3UTH C Pa3iu4eH CPOK B pasnuuHu OaHKOBH
MHCTUTYUMH B Bbirapus, ¢ BHCOKa pemyTalusi M JOKasaHa HaJEKIHOCT, C KOETO u30sArBa TsiXHara
KOHUEHTpalus B €/lHa (MHAHCOBA MHCTUTYLHSL.

OuaxBaHHUTE KpEAUTHH 3ary6n C€ U34YHCIIABAT Ha JaTara Ha BCEKH OTUETCH NEPHUOIL.

JTuxeuoden puck

JIMKBUIHHAT PUCK CE U3pa3siBa B HeraTrHBHaTa chTyauust JIpyecTBOTO Ja He ObJe B ChCTOSHUE Ja
nocpeuiHe Ge3yCIOBHO BCHYKM CBOHM 3a[bJDKEHMsl CBIVIACHO TEXHMA Naiex. To MpoBexja KOHCEepBAaTHBHA
OJIMTHKA 110 yIpaBjeHle Ha JIMKBUIHOCTTA, UPe3 KOSATO MOCTOAHHO NOAAbpXKa ONTUMANEH JIMKBHJCH 3anac
MmapuuHu CpencTBa, noOpa crmocoOHOCT Ha (PUHAHCHpAaHE Ha CTONAHCKaTa CH JCHHOCT, OCBIUECTBSABA
[IOCTOSIHHO KOHTPOJIHO HabmoeHne Ha (akTHUECKUTE U IPOTHO3HH [IAPUYHM [IOTOLM 10 NEPHOLH HANpe[ U
NOAbPIKAHE HA PABHOBECHE MEX]y MATYPUTETHUTE I'DAHHLM HAa aKTHBMTE H MAacUBUTE Ha JIpyKecTBOTO.
JIpy’ecTBOTO IreHepHpa U pasronara ¢ JOCTaTb4HO COGCTBEHH 0OOPOTHH CPE/CTBA M HAMA HEOOXOAMMOCT OT
NpUBIEYEHH CPEACTBA 3a WH3BbPLIBAaHE Ha OMepaTUBHaTa CHM JAeiHOCT. TeKymo MarypuTeTpT H
CBOEBPEMEHHOTO OCBILIECTBSBAHE HA IUIAIIAHMATA Ce CIeAd OT (PUHAHCOBO-CUETOBOAHMS OTAEJN, KaTro ce
nojrbpka ©XKeNHeBHa HHGOpMaLHs 3a HAIUYHATE MNAPUYHM CPEACTBA W NPEACTOSLIUTE [MIAllaHHs.
CBO6GOIHUTE CPENCTBA CE MHBECTUPAT B CPOYHH JCMO3UTH NP 6aHKH, ¢ 00MYacH OPUTHHAJIEH MATYPHUTET OT
1-12 mecena v OBITAPCKH AbPKaBHU OOJMIallMH, CUMTAHH 332 CPABHUTEIHO HHUCKOPUCKOBH HHCTPYMEHTH,

MPH OTHOCUTEIIHO BUCOKa JOXONHOCT.
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[To-nony ca mnpeactaBeHu (GMHAHCOBUTE HEJEpHMBAaTUBHM NacHMBH Ha JIpy»KeCTBOTO B Kpas Ha

OTUECTHHUA NEPHON, IPyNUpPaHH IO OCTATbYCH MATYPHUTET, OIPEACIICH CHOPAMO NOrOBOPCHHA MATYPHUTET U

INMapu4yHH IMOTOLH. Tabnuuara e u3roTBeHa Ha 6aza Ha HEJUCKOHTHUPAHHU NapHUiHH IIOTOUH H Hai/i-paHHa Jara,

Ha KOATO 3abJDKCHUETO € H3UCKYEMO. CyMI/ITe BKJIFOYBAT IJJaBHUIH H JIHXBH.

BGN 000
31 nexemepn 2025 roquna

@unancoeu nacueu
T’bpl‘OBCKH 3abJIKCHUA

3alI'bIDKeHHﬂ KBM TPETH JIMLA
3anpmxenus no [apannonen
¢doug*

3agbkenus no I C*
3axb/HDKEHUA 110 JIM3UHT
}Ipym TEKYILIH 3adbJDKCHUA

Q00 puHAHCOBH MACHBH

BGN 000
31 nexemBpu 2024 roauna

@unancoeu nacueu
T’BpFOBCKH 3a0bJKCHUAA

3abInKEHHsS KbM TPETH JIALA
3anpmxenns no ['apaHumoHed
dong*

3agbmxenns mo GIC*
3axbiKEHHUs MO JIM3UHT
Jpyry Texymy 3agb/KeHUs

O0mo punancoBH NacuBn

Ha 0o I m. om | om 3 m. om 6 M. om?2e2 00 Obuo
euxcoane do 3 00 6 M. oo 1.2 52
* M.
- 92 - - - - 92
725 - - - - - 725
93 - - - B B 93
1,397 - - - - - 1,397
2 4 6 12 59 83
67 - - - - 67
2,282 94 4 6 12 59 2,457
Ha oo I m. om | om 3 m. om 6 m. om zl 2 00 Obuwgo
BUNCOaHE 0o 3 00 6 M. volz 52
* M.
- 34 - - - - 34
927 185 - - - - 1,112
88 - - - B ) 88
1,240 - - - - - 1,240
- 1 1 1 2 - 5
72 - - - - 72
2,327 220 1 1 2 - 2,551

*Cymume ca usuckyemu npu omnuceane na uienogeme (Ilpunoscenue Ne 2.14)

Puck Ha 1uxeoOHOCHUmME napusrRu nomouu

B CTpyKTypaTa Ha akTHBUTE M NachBuTe Ha J[PY)KECTBOTO OCHOBHUTE JIMXBOHOCHM (HMHAHCOBH

UHCTPYMECHTH Ca NapU4yHHATE CpPEACTBA IO TCKYLUIU 6aHKOBH CMETKH, IMPEAOCTABEHH CPOYHU 6aHKOBH

JCIMO3UTH H 61>nrapc1<u ObpXaBHU LICHHH KHHXaA. 3aToBa IMPUXOAUTE U ONEPATHUBHUTE MAPUYHU NMOTOLM Ca

€CaMO [0 U3BECTHA CTCIICH MNOBIMSAHH OT NPOMEHUTE B NAa3apHUTC JIMXBCHH paBHULIA. OcCHOBHaTa 4acT OT

JIMXBOHOCHHTE aKTUBH (JEMO3UTUTE B O2HKM U OBIArapcKku LEHHH KHMXKA) ca ¢ (PUKCHpaH JMXBEH MIPOLEHT,

KOUTO ce 3ama3Ba HEIMIPOMEHEH N0 MMaaexa Ha CbOTBETHUSA aKTHUB.
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HEHTPAJIEH JEIIO3UTAP Al

NPUJIOXEHHUSA KbM HHANBUAY AJIHUSI PUHAHCOB OTYET 3A 2025 TOJJUMHA

Kbm 31.12.2025 r. 1 xbM 31.12.2024 r. JIpy>K€CTBOTO HE € M3JIOKEHO HA JIMXBEH DUCK OT CBOHTE
JBLATOCPOYHM M KPATKOCPOYHM 3alb/DKEHHS], 3alI0TO Te ca 06uYaifHO ThPrOBCKM M HE Ca JIMXBOHOCHH (U 3a

JIBETE NpEeACTaBEHU OJIUHH).

Ynpaenenue na kanumanoeua puck

C ynpaBieHueTo Ha KkanuTana J[py)KecTBOTO LiesiM [a Cb3[aBa M MOAAbDKA Bb3MOXHOCTH TO Ja
NpOxb/UKKM A2 (YHKUMOHMPA KaTO AeHCTBALLO NMPEANPHUSTHE U Ja OCUIYpsiBa ChOTBETHATA Bb3BPHLIAEMOCT
Ha HMHBECTHPAHUTE CPEJCTBA HA AKLMOHEPHTE U CTOMAHCKHM NOJI3H Ha APYTHUTE 3aMHTEPECOBAHM JIMLA U
YYACTHHMLM B HEFOBHSA OM3HEC, KAKTO M Ja IIOAAbPKA ONTHMalHa KallMTalloBa CTPYKTYDPa, 3a Jia ce peayuupar
pasxonuTe 3a kanutan. M mpes 2025 r. crpaterusita Ha PbKOBOACTBOTO Ha Jpy)xecTBOTO € Ha ce paboTtu
M3LSUI0 ChC COOCTBEHM CpPeiACTBa, FeHEpHpaHW OT CTOMAaHcKaTa My AeiHOCT, 6e3 jJa noi3Ba NpHBJIEYEHH
3aeMHH cpeacTBa. Ts ocTaBa HeripomeHeHa crpsamo 2024 r.

JIpy»KeCTBOTO TEKYIIO HAOMIOAaBa OCUTYPEHOCTTA H CTPYKTYpaTa Ha KanuTana ci. XapakTepHOTO 3a
HEro €, Y€ TO TPamMUHMOHHO (UHAHCHpA AeWHOCTTA CU OT CODCTBEHHTE CH IeHEepUpaHM Nedandu v 4pes

CBOMUTEC aKIIMOHEDH, 6e3 H3110J13BaHe Ha TbITOB KaNUTall.

Cnpageonuea cmoiinocm

Kouuenuusra 3a copaBeiinBaTa CTORHOCT NpejrnoJiara peanu3upase Ha (MHAHCOBY MHCTPYMEHTH
ypez npojaxba Ha 6a3a MO3MLUATA, IPEAIONOKEHUATA U NPELUEHKUTE HA HE3aBUCHMH a3apHH yYacTHHLU
HA OCHOBEH WJIHM Hali-M3rojieH 3a JaJleH aKTHB WJIM MacuB Na3ap. 3a cBOMTE (MHAHCOBH AKTUBM U NACHBH
JIpy>ecTBOTO NpHeMa KaTto OCHOBeH naszap (uHaHcoBuTe ma3apu B bbirapus. 3aroBa crpaBeiiMBaTa
CTOMHOCT Ha IbPXKAHUTE THPIYeMH LIEHHH KHIDKa ce ormpejeis Ha 0a3a NMOCTUTHATH KOTHPOBKHM Ha TE3H
nasapy W nyOnumudata uddopmauus 3a TAX. B noseuero ciydau, obaue, 0COGEHO MO OTHOUIEHHE HA
TBPrOBCKMTE M JAPYTM KPATKOCPOUHH B3eMaHWsi U 3albiDKeHHUs, 1 OaHKOBHTE JEMO3UTH, Jpy>KECTBOTO
OYaKBa Ja peanusupa Te3u (MHAHCOBH AKTHBH 4pe3 TAXHOTO LSUIOCTHO OOpaTHO M3IUIAILIEHE WJH PECH.
noracsiBaHe BbB BPEMETO. 3aTOBA T€ C€ NMPEACTABST [0 TAXHATA aMOPTU3UpYeMa CTOHHOCT.

Cwl110 Taka, rojisiMara yact ot ¢pHHAHCOBUTE aKTHBHU U NACHBU Ca KPATKOCPOUYHH IO CBOATA CHUIHOCT
(ThproBckM B3eMaHusl, GAHKOBH JETIO3UTH M TbPrOBCKH 3a[b/KEHUA) M MOpaiy TOBA TAXHATA CHPABEAINBA
CTOHHOCT MOXE Jia Ce MpUeMe, ue e NpUOIU3NTENHO paBHa Ha GanaHcoBaTa UM CTOMHOCT.

JIOKOJIKOTO BCE Ollle HE ChLIECTBYBA AOCTATHYHO MAa3apeH OMUT, CTAOMJHOCT Y JIMKBUJIHOCT 3a
MOKYNKH M npojaxOu Ha HAKOM (MHAHCOBM aKTHBM M MACUBH, 3a TAX HAMA INOCTaTbYHO M HAEKJHU
KOTMPOBKM Ha Ma3apHH LEHU. PbkOBOACTBOTO Ha JIpy)KECTBOTO CHMTA, Y€ MpPU CHLIECTBYBALIUTE MO
HACTOSIIEM OOCTOSATENCTBA NMPEACTABEHUTE B HHAMBUAYANHHs OTUYET 32 (PMHAHCOBOTO CHCTOSIHME OLEHKH Ha

(bI/IHaHCOBI/ITe AKTUBH M [IACHBH Ca Bb3MOXHO Hal-HaASXIHU, afeKBaTHH M JOCTOBEpPHH 3a UEIUTE Ha

CbPIHaHCOBaTa OTYETHOCT.




IEHTPAJIEH JAETIO3HUTAP A/l
INPHJIOKEHHNSA KbM UHANBUAYAJTHUA ®UHAHCOB OTYET 3A 2025 TOANHA

31. JIU3UHT

AKTUBH H IMaCHuBH, NPU3HATH B UHAUBUAYAJIHUSA OTUET 34 (bPIHaHCOBOTO CBCTOSIHUEC

B WHIUBUAYAJIHUS OTYET 3a Q)HHaHCOBOTO CbCTOSIHUE Ca NpPEACTABEHH CJIICOHUTE obeKTH H CymHy,
CBBbP3aHU C JOTOBOPH 3a JIM3UHT
AKTHBUTE ,»IIPpaBO Ha MOJI3BaHe™ ca BKJIIOUEHH B UHIAUBHAYAIHUA OTUET 3a (bI/IHaHCOBO CbCTOSIHUE KbM

HMOTH, MAlHHK U 060opyaBaHe — ,,TpaHciopTHH cpeacta’ (Ilpunoxenue Nel2).

TpaHcHOpTHHU cpeAcTBa
2025 2024
BGN’000 BGN’000

OtueTHA cTOifHOCT

Canpo ksm 1 sHyapu 30 27
YBennueHus/npugobuTH 90 3
Ornucann (30) )
Caunpo xbm 31 nexemBpn 90 30

HaTtpynana amopTH3anus

Canpo kem 1 sHYapH 25 17
Hauucnena amopru3anus 3a roqHara 12 8
Ornucana aMopTU3alLus 3a rOAMHATA 30) -
Canpxo xem 31 nexemBpH 7 25
BanancoBa croiinocT xpm 31 nexemBpu (IIpunooicenue Ne 12) 83 5

3aqbIDKEHUATA IO JIU3UHT KbM 31 JACKEMBPH Ca KaKTO CJI€aBa:

2025 2024

BGN’000 BGN’000

Canpgo kbm 1 stHyapn 5 10
VeenuueHus 90 - 3
Hauncnena nuxsa 1 -
ITnamanus (13) 8)
Cango xem 31 nexkeMBpH 83 5

B T.4.

Llvneocpouna yacm 66 -
Kpamrxocpouna vacm 17 5
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HEHTPAJIEH JEINO3HUTAP A/

HPUJIOKEHHUA KBM HHAUBUAYAJIHUSI PUHAHCOB OTYET 3A 2025 TOAUHA

Pa3xo,uu, [IPU3HATH B HHAUBHAYAJIHUA OTYHET 34 BCceoOXBaTHHS JOXO

2025 2024
BGN’000 BGN’000

Pasxonu 3a aMOpTHU3alliy Ha aKTHUBH ,,IIPpaBO Ha 12 7

nonsBane” (MCDO 16) — Hpunoscenue Ne 12

Pazxonu 3a IMXBY 32 33 BIDKEHHSTA 10 JIUZUHT —

MCOO 16 (BkntoueHH BLB (GHHAHCOBUTE Pa3Xxonn) — 2 1
IIpunooicenue Ne 9

32. CBBP3AHH JIMLIA U CAEJIKHU CHC CBBHP3AHU JIMLIA

Ocnogen akyuonep

JbpxaBaTa upe3 MuHuctepcTBo Ha ¢unancute (M®) npurtexana 43.70% oT akUuMUTE B OCHOBHHS
éKL{MOHepeH kanuTan Ha Lledtpanen penozutap AJl u 3aeqHo ¢ gbpxkanute or M@ akuuu ot xanuTtana Ha
Bbrarapcka ¢ongosa 6opca AJl, ¥Ma CTaTyT Ha OCHOBEH aKLIHOHEP.

IIpeonpusmue ¢ KganupUYupano yuacmue om cmpana Ha Ovpicasama

IbpxaBata upe3 MunuctepcrBo Ha (uHaHcuTe, nputexasa 50.05 % OT axnuuTe B OCHOBHUS
aKUHOHepeH KkamuTan Ha bbiarapcka ¢onpmoa Gopca AJ[ W mpurekaBa KOHTPOJHO BIUSIHUE BbPXY
¢uHaHcoBaTa U onepaTHBHara nonuthuka Ha JlpyxecTtBoTo /koHTpos/. IlocnenHOTO € CBBp3aHO NHLE C
Hentpanen nenozurtap AJl, JOKONKOTO W B JIBETE APYKECTBA AbpiapBaTa UMa KBaNUGbHLUPAHO YYacTHE H
o01UM npejcTaBUTENy (IMPEKTOPK) B ChbBETUTE Ha JUpekTopuTe uM. bparapcka donnosa 6opca AJl oT cBos

cTpaHa cbLo € akuuoHep B Llentpanen nenosutap A/l ¢ 4.51 % akuuOHEPHO yyacTHe.

Jvwepru Opyicecmea

Kmuwp Exc Al ¢ ocHOBEH MpeaMer Ha AeHHOCT: U3BLPIIBAHE HA YCIYTH KaTO KIMPHHIOBA KbiIA BbB
BPb3Ka ChC CAEJIKH C eJIeKTpUUeCKa eHeprusl, IpUPOJeH ra3 U CTOKU, CK/IIOUYEHH HA OPraHU3UpaH 1nasap.

BJI Koucynti AJl ¢ OCHOBEH MpeAMET Ha NeHHOCT: aAMUHUCTPATUBHH, CYETOBOLHH, (PUHAHCOBH U

ACNOBOAHH YCIIYTH.
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HEHTPAJIEH JENIO3UTAP AJL
MPUJIOKEHHUS KbM MHIVBHUAY AJTHASI ®UHAHCOB OTYET 3A 2025 TOJUHA

Coenxu cve cebp3anu 1uya

OO6usT pasMeEp Ha CACIKUTE CbC CBbP3aHU JIMLA Ca, KAKTO ClieaBa:

Iponax6u Ha Cevp3ano iuye  Buo cevpszanocm

CBBbp3aHH JIMIA 2025 2024

BGN ‘000 BGN ‘000
HHbopMalHOHHO Bbwarapcka [Ipennpusrue ¢
oGciyxBaHe U tounosa Gopca KBANU(HULUHIPAHO YHaCTHE 56 56
roAMLIHA TaKca Al /xoHTpON/ OT CTpaHa Ha

IbpKkaBaTa

HHbopMalunoHHO
obciy>kKBaHe U B/l Koncyntu AJl JIbluepHo IpyecTBO 1 1
rOAMIIHA TaKca
HudopmannoHso
o0cCIyX(BaHe U
roJMIUHa TaKca Knusp Exc A/l JblepHo ApyKecTBO 1 1
HNHpopMaimoHHO .
o0CIyXBaHe U KonexrusHo
roAMILIHA TaKca ¢unancupane AJ[ CbBMeCTHO JpyXKeCTBO 1 1
Aoctasiu o CBbp3aHo June Buo cevp3anocm 2025 2024
CBbLp3aHH JUNA

BGN ‘000 BGN ‘000
ITokynka Ha yciyra b1 Koncyntu AJl JIpluepHO ApyKecTBO 196 188
IToxynka Ha ycnyru KonexrusHo 12 2

¢unancupane AJl CBBMECTHO IPYXECTBO

Pa3ueru che cBbp3aHM JIMIA
i 3agbIKeHUATa KbM CBBbp3aHy nuua kM 31.12.2025 r. ca B pasmep Ha | xun. nB! (31.12.2024 r.:
2 xun. 1B.) ¥ ca 1o fpoctaBkd Ha ycnyrd (IIpunnoxenue Ne 24). Bzemanus oT CBbp3aHH JMna kM 31.12.2025

| r.caB pa3Mep Ha 1 xun. nB. (31.12.2024: 1 xun. as.).

Bw3nazpasicoenusn na knoyosus ynpagneHcku nepcoHan

CbCTaBbT Ha KIIOUOBHS YIPABIESHCKH NEPCOHAN e onoBecTeH B [Ipunoxenne Ne 1.1.

3amiaTuTe M APYTUTE KPATKOCPOYHM JOXOAM Ha KIIOYOBMS YIpaBJICHCKH nepcoHan 3a 2025 T.

Bb3nu3aT Ha 320 xun. nB. (2024 r.: 319 xun. J1B.), B T.4.:
e Texymu pb3Harpaxaenus: 303 xun. as. (2024 r.: 304 xun. 18.)

e Ocuryposku: 17 xun. nB. (2024 r.: 15 xui. n8.)




UEHTPAJIEH JEHO3UTAP AJl

NPUIOKEHHUSA KbM HHIANBUAYAJHHUA ®PTHAHCOB OTYET 3A 2025 TOAMHA

33. CbBUTHA CIIEL KPASI HA OTUETHUS ITEPHO/]]

CobrnacHo 3akoHa 3a BbBeXJaHe Ha eBpoTo B Penybnuka brirapus (3BEPB), cunrano or 1 siHyapu
2026 r., eBpoTo cTaBa oduuMaNHa BajiyTa M 3aKOHHO IUIATEXHO cpeacTBO B Bwiarapus. OduunanHust
oOMeHeH Kypc e onpefeneH kato 1.95583 nesa 3a 1 eBpo. BbpBex1aHeTO Ha €BPOTO KaTo odullaiHa BAyTa B
Peny6nuka bbarapus npencraBnsea npoMsiHa BbB (yHKUHOHANHATa (OTYETHATA) BalyTa Ha APYKECTBOTO,
KOsITO Lie Objie OTpa3eHa NepCcleKTUBHO U HE NpeAcTaBlisiBa CbOMTHE Cle OTUETHHUS NEPHOJ, KOETO U3HCKBA
Kopexuusi BbB (MHAHCOBUS OTHET 3a roJiMHaTa, npukitouBamia Ha 31 nexemBpu 2025 r. [IpyxecTBoTo He
OYaKBa ChILECTBEHH e(eKTH OT MpeBallyTHpaHE HAa HavalnHuTe canja kbM 1 siHyapu 2026 r. B €Bpo U OT

nporeca no NpoMsiHa BbB ()YHKIIMOHAJIHATa (OTUETHA) BalyTa.

Ha 28 despyapu 2026 r. CALL] u M3paen uzpbpiunxa KOOPAHMHUPAHA BOEHHH yJAapH 110 TEPUTOPUATA
Ha MpaH, koeTo noBede OO ps3Ka eckajauus Ha BOeHHHs KOH(mUKT B binm3kus usrok. B cneapamurte fHA
Hpan npennpue oTBeTHH BOEHHUM fAelcTBUs cpelly Mzpaen u penuua aepxaBu oT llepcuiickus 3aiuB.
BoenHute peiicTBus nmpeausBUKaxa NpPeKbCBaHe HA JIOCTABKUTE Ha ropusa npe3 OpMy3KHsl POTOK, KOETO
IPHYMHH 3HAUUTEIHH KoJIe0aHus Ha MEXIyHApOJHHUTE Ma3apH, BKIIOYUTENHO PCT HAa LIEHUTE Ha NeTpoJia !
IPUPOLHUS Ias.

Bhopeku ue kbM jJaTaTa Ha M3rOTBSIHE HA HACTOSILUMS (PUHAHCOB OTYET HE CAa YCTAHOBEHW IPEKH
HeGnaronpusaTHH edekTd BbpXy nedHOcTTa Ha JIpyXecTBOTO, PBKOBOICTBOTO INpPOAbJDKABA Oa CledH
BHMMATEJIHO pa3BUTHETO HA CHTYallUsiTa, BKJIIOUMTENHO MOTEHUMAIHO BBb3NEHCTBHE HA EBEHTYAJIHH
OPOABL/DKUTENHH BOEHHH JEHCTBUSI BbPXYy HKOHOMMYECKaTa Cpela, 3aBUILCHUTE LEHH Ha TOpHBAaTa,

HHGIAUMATa 0 Bb3MOXHHUTE BTOPHUYHH e(eKTH B Pe3yNITaT Ha NPEKbCHATHTE ThPrOBCKH BPb3KH.
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