logunien GpUHAHCOB OTYET
U JIOKJIA1 34 I€eMHOCTTA HA

HEHTPAJIEH AETIO3UTAP A1

3a 2022 roqumHAa



Coappxanne

Hokaaa 3a neiimocrra
Bueenenue

Wudopmanus 3a IpyKecTBOTO

lIpaBHa pamka:

MexyHapo Hu OTHOIICHUS

T'sprosus

Yenyrn 3a eMATEHTH 1 0OCTY/KBaHE HA KOPIIOPATHBHE JeHCTRUS

ObcmyxBane Ha 0cOOCHU 3al034 B IpYTH 06e3neyenus

@PuHAHCOBH [10KA3aTeNH, DUHAHCOBH PHCKOBE M JPYIHM 3HAYNMH acleKTH OT
JeHHocTTa

Crbuths cres Kpasi Ha OTYETHHUS EPHOJ

Crp.

12
13
13

18






Buveeoenue

HacTosmmst oTaet e paspaforen B choTBeTCTBHE ¢ ul. 139, an. 2 or 3akoHa 3a IyGAMIHOTO
TIPe/uIaraHe Ha LCHHU KHIKa 1 W1. 39 oT 3akona 3a cueToBoACTBOTO. TOM ChABPIKA NaHHU 32

AeiiHocTTa M QUHAHCOB oTueT Ha ,llenTpasen nenosurap™ AJ] /T AJ/ xem 31.12.2022r,

Or4ersT IpeaocTans wHGOPMANMS 33 PE3yATATATE OT NefiHocTTa Ha L{eHTpaeH Aeno3urap
npe3 2022 r.. KOHKPETHY JaHHH, QHATU3M H H3BoAM. OUepTaHH ca OCHOBHUTE TEHIEHINH B
PasBUTHETO HA KANMTATOBHA Ia3ap, KAKTO W U3NBIHCHHETO HA LENUTE W TIPHOPHTETHTE Ha

JPY:KE€CTBOTO 32 TEKYIIATA TONHA.
Hudhopmauusn 3a Apyscecmeomo

Hentpanen nenosurap AJ1 /1T AJl/fe THPrOBCKO IPYKECTBO, Ch3AageHO npe3 1996 T. 3a
HOAABLPIKAHE HA HAIIHOHANHATA pPETHCTPALMOHHA CUCTEMa W CHCTEMA 34 CEeThJIMEHT
KOPIOPATHBHY O€3HAIMYHM LEHHH KHIKA. JIPYmecTBOTO € ChC CcepaliMile M ajpec Ha
yipapieaue rp.Codus, yr. “Tpu ymu™ No 6 u e perucTpupaHo no pena Ha 3akoHa 3a

Thproekus peructsp ¢ EMK 121142712,

Llertpanen aenosutap AJl uMa eIHOCTENEHHA CHCTEMa Ha ynpaBieHHe cbc CHBET Ha

aupexropute, Kpm 31.12.2022 r. ChBETET Ha JUPCKTOPHUTE € B CHCTAB:
AriocTon AnocToIoB — Npe/ceaaTert;
Bacun [N'onemancku — wieH;
Hans Hackanosa — uieH;
Teonopa AHrenora — ujieH;
Axrein Pabamxulicku — 4ireH.
HpyxectBoTo ce mpescTapaasa o1 Bacun [onemancku - Mansanurenen Jupexrop.

~lleHTpanen nemoswrap” AJl nogobpka LEHTpATeH pPETHCTHP HA LEHHH KHHKA, H
p P P

OCBIICCTBABA, CBITIACHO IIPEJIMETA CH Ha JIelinocrt:

I. OcHoBuM ycmyru: 1.1. mbpBOHAYANHA PErMCTPalMd B CHCTEMATA 32 OE3HATMYHM LEHHK
kHHKA; 1.2. mpefocTaBsine u NOANbPIKAHE HA CMETKHUTE 3a EHHU KHUxKa; 1,3, ynpas/sBane Ha
CHCTEMA 34 CETBHJIMEHT Ha eHHH KHmKa. 2. Criomaratensure yeayri: 2.1. Yenyru, cespsanu
C YCIOYIH MO CETBJIMCHT: a) OPraHu3MpaHe Ha MEXaHU3bM 3a MPEJOCTABSHE B 3a€M HA LEHHH
KHHXXA MEXKY Y4aCTHULIMTE B CHCTEMATa 3a CETHIMEHT Ha LIEHHU KHUKA; 0) NpeocTaBpsHe Ha

VCIIYTH 10 VIIPaBIEHUE Ha o0e3reucHUA KaTo areHT Ha YYaACTHHITHTE B CUCTEMATA 34 CETBHJIMEHT



Ha [IeHHH KHIJKA; B) ChIJIaCyBaHe Ha HHCTPYKUMH, 34 CETBIMEHT, IPCIaBAHE HA HHCTPYKIAH,
NOTBBPKAABAHE CAEJIKH, MPOBepKa Ha cuenku. 2.2, YCayru, CBbpP3aHu ¢ PerucTpaluoOHHHTE
yeilyrd M YCHOYTHTe 110 HEHTPAIHO I[OJIbPiKAHE: a) YCIyIH, CBBP3aHH C PETHCTPU Ha
aKuMoHepuTe; 0) moAIOMarane Ha TTPOBEX/IaHEeTO Ha KOPIOPATHBHY JIEHCTBHS, BKIIKOYHTEIIHO
MAHBYHM 1 HHPOPMAUMOHHY YCJIYTH ¥ YCIyTH, CBbP3aHH ¢ IPOBSKIAHETO HA 0OIIH CHOPAHHS;
B) YCJIyTH, CBBP3aHH C HOBH €MHCHMH Ha II€HHH KHMXKA4, BKJIIOUHTC/HO IIPHCBOABAHE H
ynpasierue Ha ISIN, u apyru noao6HM Koj0Be; I) MpeaaBaHe 1 00paboTka Ha MHCTPYKLHH,
crOupane u 06paboTKa Ha TAKCH, KAKTO U CBBP3aHOTO ¢ TOBA OTYMTaHe. 2.3. Y cTaHOBsABAHE HA
Bpe3ku mexry LUJILIK, npenoctassiHe, nNoAIbpiKaHe WIM YIPaBJICHHEC HA CMCTKH 3a LCHHH
KHHKA BBB BPB3KA € YCIVIH II0 CETHJAMEHT, YNpaBleHWs Ha oOe3NedYeHHs W ApYrH
coMmaraTeldu ycnuyrm. 3. Jlpyrd crmomaraTtenHu yciayru: 3.1. BojeHe, HOMABPKAHE U
MPeoCTaBsAHE Ha YCIYIH BB BPB3Ka ¢ TOBA HA PETHCTHP Ha 0CODEHHTE 3aJ103H; 3.2. BOJICHE,
NoJUIbpKaHe U MPENOCTABSHE HA YCIYTH BbB BPB3Ka C BIMCBAHE HA ()MHAHCOBHU 00e3meveHNs;
3.3. OTUMTAHE BbB BPH3KA C PETYNATOPHUTE H3UCKBAaHUSA; 3.4, BIUCBAHE HA 0OCTOSTENCTBA 110
HAJIOJKEHM 3aTIOPH OT U3IIGIHUTE]HH Oprasy; 3.5. mpemocTaBie Ha WHPOpMALMA, JaHHH U
CTATUCTHKA Ha CTyOM, 3aHMMaBalllM Ce ChC CTATHCTHKA M IPOYYBaHHWs Ha Nasapa, WIH Ha
JIPYTH TIPABHTEJICTBEHM MM MEKIYIPABATEICTBEHM CTPYKTYpH; 3.6. IpejocraBsHe Ha
ur(opMaIs, JaHHU W CTIPABKM HA JbPKABHH M APYTM OpPraHM, MMaIl{ IpaBo Ja MoJayyaBaT
cpOTBeTHaTa MH(BOpMaLKs; 3.7, n3aBate U MOJAbPIKAHE HA HICHTH()UKAUMOHHH KOJOBE Ha
npauusa cyGext (LEI). 4. Ilpyra yciayry, chriacHo JeicTammara HopMaTuBHa ypenba: 4.1.
OTKpHBaHE W BOJIEHE HA CMETKH 3a Ge3HaM4Hn GUHAHCOBH MHCTPYMEHTH; 4.2. perucTpupane
Ha cesikd ¢ (DMHAHCOBM HMHCTpyMeHTH 1o T.4.1; 4.3. BOJ€HE Ha NApHYHH CMCTIKH H
OCHIMECTBIBAHE HA TIIAMAHUA BLB BPB3Ka ChC CACIKU C (PUHAHCOBU MHCTPYMEHTH 10 T. 4.1;
4.4. agMuHUCTpHpaHe Ha (UHAHCOBH MHCTPYMEHTH, BKIIOMHTCJIHO BOJACHE KHHIHUTE Ha
AKIIMOHEpUTe 3a Oe3HAIMYHM akuuu u obmurammu; 4.5. 00e3ABIKBaHe HAa (UHAHCOBH
MHCTPYMEHTH B CllydadTe, ONpeqeleHd B HOPMAaTHBHMTE aKTOBE; 4.0. Apyru OeHHOCTH,

nocoueny B Hapexndara 3a peftHocTTa My 1 JIeicTBall[iTe HOPMATHBHU aKTOBC.

.1lertpanen nenosutap* AJl ocurypsea eekTuBHO QYHKIHOHMpPARE Ha TIEHTPAIEH PEruCThP
Ha LICHHM KHUKA, B YCIOBHATA HA HAZIEAIHOCT H CUTYPHOCT IIPH OCBUISCTBABAHE HA CACIKUTE
W ChXpaHsBaHe Ha HHQopMalusaTa, KAKTO ¥ MBIHA TMPO3PAvyHOCT Ha YCJIOBHATA 110

[IpeUIaraHUTe OT HEro YCJIyTH.



Ipasua pamka

Ilpasuanux 3a oetinocmma na I/ AJl — usmenenus u donvanenus npe3 2022 2,

C penrenne na KOH Ne 203-I1J1 ot 15.03.2022r. Gs1xa 0106petin HIMEHEHHS 1 OMbIHEHAS HA
[Ipapunuuka 3a neiinocrra Ha IJJ1 AJl ¢ 1enm BEBEKIAHE U OCHUI'YpsIBAHE Ha MPUITaraHeTo Ha
u3HcKBaHuATa Ha Jlemerupan Pernament (EC) 2018/1229 na Komucusra ot 25 maii 2018 1. 3a
AonsiasaHe Ha Permament (EC) Ne 909/2014 na Esponeiickus mapiamenT u Ha ChBeTa To
OTHOIMEHHUE HA PETYNATOPHUTE TEXHHYECKH CTAHMAPTH 33 AHCUMILIAHA TIPH CEThIMEHTA
(Permament 2018/1229), kakro u Ha Jlenerupan permament (EC) 2017/389 na KomucusTa oT
11 noemspu 2016 romwHa 3a gombiasane Ha Permament (EC) Ne 909/2014 Ha EBponetickus
napraMenT u Ha ChBETa 10 OTHOMIEHME HA TMApaMeTPHTE 3a M3YMCISABAHE HA MAPHYHITE
CaHKLINH 32 HEYCTEIeH CEeTRJIMCHT W Ha omepanuute Ha LIJILIK B npuemammre nbpixanm
aieHkH (Pernament 2017/389).

IIpomenute B [TpaBunnuka ca B ¢JIeAHHTE HACOKH:

Pasnopenfara na un. 30 ot IlpaBunuuka Ge ¢LoO6paseH B ChOTBETCTBUE ¢ M3HCKBAHHATA HA
Pernament 2017/389 3a usuncisBase Ha IapUYHUTE CAHKIMK 32 HEYCIICIICH CETHIMEHT ¥ Ha
onepauuure Ha LIJITIK u npunoxenuero kbM Hero. [TpeBAAY ce CAHKI[HHTE 12 C& U3TUCIISBAT,
HaJIaraT, CbOMPAT ¥ PAa3NpeNIeNaT B ChOTBETCTBUE ¢ H3UCKBAHMATA HA pasder 2 oT Periament
2018/1229. Cymure mo HaTOXEHWTE CAHKIMH 32 3aKbCHEHWE Ha CEIKH C (DHHAHCOBH
MHCTPYMCHTH II€ Ce pasnpefensT cayxedHo ot L[] Al mo cMeTkuTe Ha y4acTHHLUTE B
CHCTCMATa 3a KJIMPUHI H CEThIMEHT, KOMTO Ca 3aCETHATH OT HEYCTEINHMS CeThAMEHT IpPH
nocrefHaTa CETBIMEHT 00paboTka Ha CHCTEMHHS JICH, CJIEABAll JIeHS HAa ceThiMedTa. Ha
ceumas ged LIJL AL crexsa fa yBesioMsIBA yHaCTHULUKMTE B CHCTEMATA 32 KIMPHHAT I CETHIMCHT
3a MPUIOKEHUTE CAHKLIHH.

Cermacuo ykasanue or KOH, BbB Bph3ka che craHosume Ha BHB npu usumcissane Ha
MapuyHATe caHKuuu 1o 4i. 30, an. 1 1. 2, 0.“a" ce mpuyiara BpeMeHEH MMOAXO/I, 4 HMEHHO!
npeanoxern or BHB anrrepHariBen MMXBEH MPONEHT - OCHOBHUAT JIMXBEH TPOIEHT, 0OABABAH
cermacHo wi. 35 or 3akona 3a BHB, mmoc pasmukata MexIy JMXBEHHMS MPOLEHT 110
MPENEeTHOTO KPEAUTHO yileCHeHHe Ha ELIb ¥ nMXBeHMS IPOLEHT 110 OCHOBHMTE OTEpaLiy 110
pedunancupane Ha ELB. [TocoueHnsT MOAXO0/ 1Ie ce TpHIIara 4o OKOHYATENHO YTOYHSBaHE Ha
nosunuATa Ha EBponeiickara koMucus mo npeanoxkenns or BHB nuxsen nponent, ciex koeto
e 6b1e MyOaUMKyBaHa JOILIHUTENHA HHOPMATIHS.

Cewrnacno gy. 137 or Ilpasunnuka, 1T AJl crensa 1a T0KIaiBa HA KOMIETEHTHUS Opraf u jaa
OTIOBECTABA HA HHTEPHET CTPAHULATA CH CITYJanTe HA HEYCIIEIICH CETLAMEHT 10 pefla Ha dil.
14 w an. 15 ot Pernament 2018/1229.

[1pe3 oTyeTHHs MepHOA HsAMA NOCTHIWIK BBTPEITHA CHTHANH OT cyxkutenu Ha I[JT AJl 3a
HapyTIEHHs Ha eBPONEHCKOTO U HALMOHAIHO 3aKOHOIATENICTBO, Ha AKTOBETE TI0 TIPHIATAHCTO
My, KaKTO U Ha BBTPEIIHUTC IPABHIIHULM U TPOLIEYPH.

TIpe3 OTUETHHUS IEPHOJ HiMa MOCThIM/IM OQHIHATHY Xanow oT kxameHTH Ha L[] AJl.



Nupexuust . IlpaBoMepHOCT™ OCUTYpABAINE CBOEBPEMEHEH KOHTPOJ K IIPABHO ChHACHCTBHE
oTHOCHO paborara Ha oTAenHHTe CTPYKTYpHM 3BeHa Ha LIJI AJl, BiI. ¢yHKmuuTe no
HaOIIOJICHHE 3a MPOMEHHTE B 3aKOHOJATEICTBOTO H TAXHOTO OTpa3siBaHC B CHOTBETHHTE
BLTPELIHN JOKYMEHTH, HHGOpMUpaHe Ha PHKOBOACTBOTO H CIIYXXHTEIUTE 33 BCHYKH TIPOMEHH,
OTHACAIIM CE€ 10 TOpernocoYeHnTe 00MacTU; KOHCYJITHPAHE M OKa3BaHE HA CHACHCTBUE Ha
IMuaTa, OTroBopHM 3a misbpmBanmuTe oT LJI AJl yciayru; KOHCYJITHpaHC Ha BHUCIIETO
PLKOBOACTBO OTHOCHO MpPHJIAraHeTo Ha JAeHCTBAIIMTE perylanuy, R0OpH NPAKTHKH M
CTaH/IaPTH ChITIACYBaHEe Ha TIPOEKTH Ha PEILeHHs U IPYTH aKTOBe Ha BUCIIETO PHKOBO/ACTBO OT
[JI.T. HA TSXHATA 3aKOHOCHOOPA3HOCT U AP.

Jupexius ..JIpaBOMEPHOCT® OCHI'YpH [IPABHO CHAEHCTBHE TIPU MPEIOCTaBsIHE Ha MHpopMaLis
Ha BCHYKH OJMTUPAIH €KHIIH.

Cwujecmeenu cvbumus, cevpanu ¢ oeiinocmma na I[J1 A/l npesz 2022 2.

Vyacrue B INOAIOTOBKA, OpraHU3aiiisd M NpPUBEXKJaHE B H3NBJIHCHHE Ha PpEIICHHATA Ha
H3BBHPEAHO 00110 chOpanue Ha akimonepute Ha 11/ Al npes 2021 1. u Ha peloBHO 00O
cbbpanue Ha akuuonepure npes 2022 r.

Ha 25 noemspu 2021 1. He npoBeaeHo W3BbHpeHO 060 chbpanue Ha akunonepute Ha L]
AJl. O6moTo chdOpanve Ha akMOHEPUTE [PHE PEHICHHE 33 YBENIMYEHHWE Ha KalWTala Ha
Lllentpanen nenosutap™ AJl upes u3gaBaHe Ha HOBH aKITHH.

Ilpes 2022 r. yBeNMUEHUETO Ha KAIIHTaA Ha ,, [ [eBTpanen nenosutap™ A/l ce mpoBeie yClemHo
i choTReTHATA TpoMsHa Oe srucana 8 TPPIOJIHLL moa Ne 20220225112955. KauraneT Ha
apyxectBoTo ce yBennuu or 1 000 000 (enun mmmuon) nesa Ha 1 400 000 (epuH MUIIHMOH
YeTHPUCTOTHH XUIIAIM) JieBa upes u3gapase Ha Horu 4 000 (veTnpy Xuisiiy) Opost 00MKHOBEHN
MOMMEeHHHM De3HATMYHU aKIUK, BCAKA eHA ¢ TIPaBO HA eWH IJIac, HOMHHaNHA cToinocT 100
(cTo) TeBa M eMUCHOHHA cTOMHOCT 570 (IETCTOTHH B CENEMIECET) JIeBa.

Ha 30.06.2022 r. ce npoBeAe pelaoBHO 00O chOpanWe Ha aKLMOHepHTe Ha ,lleHTpancH
nenosutap” AJl. O6uI0TO chOpaHue IpHe CITEHUTE PETTEHUA:

- mpwe fokiana Ha ChBeTa Ha AUPEKTOPHTE 3a IEHHOCTTa Ha ApY)ecTBOTO mpes 2021 r.;

- TIpHe TOAUINHMUS (PHHAHCOB OTYET Ha APYKECTBOTO 3a 2021 r., 3aBEpPEH OT PErMCTPUPAHUSA
OMMTOP - oauTopeko npeanpusirtue ,,AQA” OO/ 1 nokiaja Ha OAUTOPCKO NPEANPUATHE!

- pye KOHCONMAKpPaHus rognmeH GQUHAHCOB OTYET Ha ApyxecrBoro 3a 2021 r., 3aBepen OT
PETHCTPUpPAHHS OJHUTOP - OAMTOpeKo mpennpustue ,,APA” OO/ 1 noxnana Ha OAUTOPCKO
IPEAIPUATHE;



- TIpue PEMIeHUE OTHOCHO MevanbaTa Ha APYKeCTBOTO, peannsupana mpes 2021 r. B pa3Mmep Ha
184,996.61 nB. ciex OTYMCIIEHHTE JAHBLM /HETHATA CUETOBOIHA Teuanta 3a 2021 r./, aa ce
pasnpeneny Mexay akuiMoHepuTe KaTo AuBMAeHT o 13.21 18, Ha akius;

- 0CBOOOAU OT OTIOBOPHOCT YjeHoBeTe Ha ChBeTa HA aupexrtopuTe Ha L1 A/l 3a aeitnwocrra
MM TI0 yIIPaBJICHHE HA JIpyKecTBOTO npe3 2021 r.;

- M30pa CNenHanu3uPano OAMTOPCKO TIPEANPUSTHE Aa U3BHPIIM OMMT U 3aBepKa HA TO/IHIIHAS
$uHamcos oTuer Ha apyxecrBOTO 3a 2022 I., CBIIIACHO NpeMIOKeHHeTo Ha ChBera Ha
JUPEKTOPHTE.

Medtcoynapodnu omuowenua u npoexkmu

Yuacmue 6 npoekma TARGET2- Securities / T2S/

Paborna rpyna ,HebaHKoB (h)HHAHCOB CEKTOP™ KhM KooparHalMoHH|S CBBET 34 TIOTOTOBKA
na Perrydnmka Brrraprs 3a wieHcTBO B €BpO30HATA.

BbB Bpb3ka ¢ paspaboTenus B paMkuTe Ha paboTHa rpyna ..He6aHkoB (pUHAHCOB CEKTOD™ KbM
KoopiunaunonHus chBeT 3a BIM3aHe HA CTPAHATA B CBPO30HATA NPOeKT Ha [LaH 3a jeifcTBHE
C KOHKDCTHH MEpKH 3a HeDaHKOBMS cexTop kbM HalmoHannus niaH 3a BbBEXIAHETO HA
¢BpoT0 B PernyOnuka Benrapus, mpuer ot KoopauHALMOHHHST CHhBET 3a NMOAIOTOBKA HA
Perry6imka beirapus 3a 4mencTBo B emposoHarta, B kpas Ha 2021 r., L/l AJl npeanpue
NSHCTBHUS [0 3aI04YBaHE HAa KOHCynTanmuu ¢ EBporelickata leHTpaTHa 0aHka BB Bpb3Ka C
npouexypara [0 BKII0YBaHe Ha Jieno3utapa B miardopmara T2S.

KOH, M® u BHB 0saxa HaamexHO VBEIOMEHM 34 3aIOYBAHETO HA JACHCTBHATA 110
npuckenunsisade Ha L[] A/l ksMm nmathopmara T2S.

[Tmaropmara T2S na ELIB nonara ocHOBUTE Ha e/TMHHA CPEId 33 CETHIMENT Ha HEeHHN KHIKA
M 1O TO3W Ha4YuH JONPHMHACS 33 TOCTUTAHETO HA MO-TOJSMa MHTCIDALMS HA eBpONeHCKUTe
KaTATaTTOBH [1a3apH, KaTo ChIIEBpEeMEHHO:

- cnara Kpai Ha CJIOXHHTE NPOTENYPH 32 TPAaHCTPAHUYEH CETHIMEHT M TpobIeMmTe,
TPUYHHEHH OT PAa3JIMUHUTE IPAKTHKH 32 CETBIMEHT;

- YHeCHsABa MHBCCTHTOPHUTE IPH TIOKYIIKA Ha LIEHHW KHHXKA B APYTH OBPXKaBH-UYIIEHKH,
BKITFOYUHTENHO Ype3 HaMallsIBaHE Ha pasxoJuTe 3a TPaHCTPAHUYCH CETHIIMEHT,

- criomara 3a obeuHsABaHe Ha o0e3nevYeHns U MOCTUTAHE Ha II0-roJIsIMa TUKBHIHOCT;,



- HaMasBa PUCKOBETE, CBLP3aHM CbC CETHIMEHTa M TOBMIIABA (HHAHCOBATA
cTa0MTHOCT 4Ype3 M3MOI3BaHe Ha [ApUTe HA LEHTpanHaTa OaHKa 3a TPaH3akUMu B
ruraropmara.

Ipes 2022 r. Jupekuus ,,[[paBoMepHOCT® aKTHBHO yHacTBa B paspabOTBAHETO Ha OTAC/IHUTE
JIOKyMEHTH M KOMYHHKAL(14Ta BbB BPb3Ka C PA3BUTHETO HA TIPOEKTa.

Ipes M. rouu 2022 r. Ha ELIb Oewe mpemocTaBeHa paspa0oTeHa ACTalHA OLEHKA Ha
cucremute Ha [1JT AJl , kakTo u noApoben npaBeH, GyHKIHOHANEH, OIIEPATHBCH M TEXHUICCKH
ananu3, upes kouto LIJT AJ] nokasa cBosTa rOTOBHOCT f1a Objle YacT OT Mpexara Ha T2S.

ITpes M. okromepr 2022 r. IJ1 A/l u Eponefickara uedrpaisa barka (ELB) moamucaxa
pamkoBo cropasymenue (T2S Framework Agreement u T2S Collective Agreement) 3a
npucbeaunssaneto Ha LU] AJl xeM mmaTdopmara T2S ciien eAHOTOAHINEH TTEPHOJ CHBMECTHA
paboTa u CHTPYAHHIECTBO MEXKTY eKCTepTHH eKHNU OT jasere cTpanu. C MOANHCBAHETO Ha
criopasymenueto LIJ1 AJl ce mpHchenuHABa KbM HoBeuc 0T 20 IENO3UTAPHA HHCTHTYLHH B
EBporna, KOUTO H3TOoN3BaT MIaThopMaTa 3a eKe/IHeBHAaTa CU ONlepaTHBHA paboTa, CBBP3aHa Che
CEeTBJIMEHTA Ha IIeHHH KHUXA B €BPO M JATCKU KpoHH. lIpHCHETHHABAHETO € aHTAXHMEHT OT
HHTErpalMOHHUTE TIPOTecH Ha OBIrapcKkus KalluTajos nasap B eBPOMEHCKHs KaTuTaIOoB 1a3ap
¥ ¢ 3HAYUM eITeMEHT OT MPUChEeIUHABAHETO Ha brirapus kM eBposoHara. OT CTApTHPAHETO
CH B paMKHTe Ha Uenus EBponeiicku cpro3, T2S /miaTdopma 3a UeHTpami3npaH CeTh/IMEHT Ha
CIIENKY C TIeHHH KHWxka Ha EBpocucTemara/ e BaxeH (pakTop 3a HalpeIbKa B MHTCIpalusiTa Ha
(urancosute mazapy B EBpona, kato Hajara o61moeBpoONeHcKY 1 XapMOHU3HPAHH IIpaBUIa 3a
CeThIMEHTA Ha MeHHU KHuKa. JannuTe 3a 2021 1. moka3Bar, 4e miargopmara ¢ IpeanoduTas
MHCTPYMEHT 32 CETHIMENT OT BCUYKH OCHOBHHM nenosuTapu B EBpona, kato T2S obpadoTsa
cpearo mo 700 000 TpaH3aKkUuK BCEKH JACH.

[IpeBHI IOrOBOPEHATA BE3MOKHOCT 3a mpucheauHapane Ha LI AJl kem T2S Ha 1Ba eTama —
MBbPBO eMUcuuTe (PUHAHCOBH UHCTPYMEHTH, JEHOMWHHPAHH B €BPO M CJIEH TOBA BCHYKU
OCTAaHANM EMHMCHH IpM IpueMaHe Ha Bearapug B esposonara, LIl AJ[ we ocurypu muaseH
TIPEXO KbM CETBIMEHT Ha CACNKHTE ¢ Ohnrapckute QHHAHCOBH HHCTPYMCHTH B T2S.

Ilenra ma I AJl e aa ce mpuchenunu KsM T2S mpes M. cenremepd 2023 T. 3ae/Ho €
HEHTpATHUTE eno3uTapy Ha meHHn kHmka Euroclear Finland, Euroclear Bank u SKDD.
Oduimanio notbpriaenue or ELB ce 04akBa npes N5pBOTO Tpumeceyue Ha 2023 r.

BaskHa 4acT OT IPOEKTA € MPOLEChT Ha pa3IlialllaHe 10 CACIKUTe ChC CETHIMEHT B T2S, Ko#TO
3a GbJrapckus masap wie ce u3spuisa npe3 BHB /cucremara TARGET - Tpancesponetickara
aBTOMATU3UpaHa cucTeMa 3a OpyTeH CeTHIMEHT Ha eKCIIPECHH IIPEBOJHM B PEATHO BPEME OT
HOBO [IOKOJICHHE/.



Ilpomenu 6 oeiicmeaniama nopmamuena ypedoa.

IIpe3 2022 r. Brs30xa B cuta npomenu B Hapeada Ne 8 ot 3.09.2020 1. 3a H3HCKBAHMATA KBM
JEHHOCTTA Ha NEHTPAIHUTE ACNO3NTAPH HA TIEHHH KHHXKa, LEHTPAIHUS PErdCThD HA HEHHH
KHMXKa ¥ APYTH JINLA, OCBINCCTBABAILM JeHHOCTH, CBBP3aHN CHC CEThAMEHTA HA IIEHHH KHIDKA.
[TpomenuTe ca cBpp3aHM C BHBEXIAHE W TPHUIAraHEe HA M3UCKBAHMATA Ha Jleernpan
pernament (EC) 2017/389 ma Komucusra ot 11 Hoemspu 2016 1. 3a nomrbiBase Ha Pernament
(EC) Ne 909/2014 na Epponeiickus napiamMent i Ha ChBeTa 1Mo OTHOUIGHHE Ha HapaMeTpPHTE
3a W3YMCTIABAHE HAa TAPWYHUTE CAHKUMH 33 HEYCTENIEH CeTHIMEHT M Ha OnepaluuTe Ha
UEHTPATHATE JETO3NTApU HA LICHHM KHW)KA B MPHEMAIIUTE AbPXKaBH 4ieHKHM u Jlenerupan
permament (EC) Ne 2018/1229 na Komucusra ot 25 mait 2018 r. 3a qombiBane Ha PerjamenT
(EC) Ne 909/2014 na Esponetickus napiamenT U Ha ChBETa M0 OTHOITEHHE HA PEry/IaTOPHATE
TEXHAYECKHU CTAH/IAPTH 3a AMCLMILIMHATA [IPU CeThIMeHTa. [TpoOMeHuTe KacasT H3UCKBAHUATA
3a:

- paspaboTBaHe W TpHeMaHe Ha IPaBHId M [POLEAYPH 32 BCAKA YIIPARISBAHA OT HELO
CHCTEMA 33 CETHIMEHT Ha IE€HHHM KHMXKA 338 HeoOXOAMMH JAEHCTBHSA MpPHU OTKPMBAHE HA
npoueaypa no HECHCTOATENHOCT CPelly YYaCTHHLH B CHCTEMATa 3a CeThIMEHT HA LCHHH
KHUKA, Cpenly IpyT IeHTpalleH JeNo3uTap Ha IEHHU KHUKa, C KOUTO UMa yCTaHOBEHA BPB3Ka,
cpemly cyOeKTH, M3BBPIIBATIM CETHIMEHT HA MAPHYHOTO PAMO OT CAETKM ¢ (DMHAHCOBH
MHCTPYMEHTH 4pe3 HeHTPaNHHs Jemo3uTap Ha [EHHH KHIDKA, CPELy MECTaTa Ha ThProOBHs U
ApYrd CLOTBETHH 3aWHTEPECOBAHW JIMLA B 3aBHCHMOCT OT YCTAHOBEHUTE OT IEHTPAIHHA
JEN03UTap Ha LEHHM KHIKA OTHOTICHMS;

- IIpOBCHIAHC HA €XKEI'OAHH H3IMMUTBAHUS C YUACTHUIIHTE,
= OTHHUTaAHE HA HHTEPHAIM3UPAHHSA CETHIIMEHT:

- AOKJIa/BaHE HA Clly4ad Ha HEYCINENIeH CETHIMEHT rmo 4n. 7 ot Perjament (ec) Ne
909/2014;

- 0OXBaT # napaMCcTpyd Ha JOKNAABAHUTE JAHHH.

Mexncoynapoonu ommuowenus u npoexmu

IIpoexm TARGET2-Securities /T2S/

Bee BpB3Ka ¢ jgageHus xol Ha ceBMecTHaTa WHunMatuea Ha L[JI AJl u BHB 3a
npucheanHaBane kpM T2S, mpes ronunarta 6e usrorseH Feasibility Assessment, nokymenT,
4YHETO OCHOBOHO MpeJHa3HaYEHME € M3rOoTBAHETO Ha gap analysis. Ha ToBa ocHoBaHme ce
OMpeNIENXa MPEACTOSIIHTE CThUKH 110 aJalTHPaHe KbM M3UCKBAHUATA Ha IatGopMara U ce
ne(pUHUpaxa MEXAHU3MUTE M TEXHONOTHYHHTE PENIeHNs, KOUTO CEABA [a ce TPHIOKAT. 3a

NOCTHIAHE HAa MBJIHO CBOTBETCTBHE J0 HAYAJIOTO HA ChOTBETHHUTE TIEPHOAH HA TECTBaHE, HpCB



2022r. Crio 6e noanucad 1 Framework agreement-a, kofiTo ypesxa npuanaraneto Ha T2S u
npasaTa ¥ 33Ib/DKeHUsTa Ha cTpanuTe. B Hauanoro na 2023r. LI/l A/l mpoBesie mbpBH ceMUHAp

C LieJ1 4a 3amnmo3Hac YIEHOBETE CH ChC Cl'[CIIPIleKaTa W M3HMCKBAHHATA Ha CHCTCMATA.

Kopnopamuguu deticmeus

B croTBercTBHE ¢ noetuTe aHraxuMeHTd o IIpoexrta ma ELlb 3a macepyaBane Ha
MHTErpalnsaTa Ha eBponeickuTe (UHAHCOBH Ta3apd, KakToO M B I[PSKO CICACTBHE OT
cTapTHpaHe Ha mpoueca o npuchepnnssane kpMm 128, I AJl saannboun ycuiuara cu 3a
JIOCTUIAHE HA IIBIHA XAapPMOHW3AalMS C MpaBH/IaTa H I[POLEAYPUTE 32 H3BBPIIBAHE HA
kopriopatuBun  geiictus  (KJI), paspabotenn ot CeBMmectHara palorHa rpyma 1o
kopriopatusuu jeiicreus (CAJWG-Corporate Actions Joint Working Group) u T2S noarpyna
o xoprnoparusuu aercTBHs (CASG-Corporate Actions Sub-group), 10pa3sBUTH X OLEHIBAHH
ot AMI-SeCo (Advisory Group on Market Infrastructures for Securities and Collateral.

KaTo npoJbixkeHHe Ha aKTHBHATA JAeHHOCT Ha JEMO3HTApa 10 MOMEHTA, Npe3 roJ(MHaTa
femre akTyanu3upan HoBHA BapuanT Ha Adaptation plan tables, BkmouBaiy noaPOOEH CIMCEK
HA CTAHAAPTHTE, OlICHKA HA TIPUIOKAMOCTTA U €TaNuTe Ha M3NbIHCHUETO. OCHOBHATA MM e
e OLeHsBAaHe HMBOTO HAa XapMOHM3u3alus HAa u3BbpmBaHuTe KJI - OCHOBEH (akrtop 3a
eheKTHBHOTO (YHKIMOHUpAHE Ha NaHeBponeiickus (GuHAHCOB masap, Oe3npodIeMHOTO
LpHJIaraHe Ha MAPUYHATA TTONUTHKA M rapaHTHpaHe Ha QHHAHCOBATa CTADMITHOCT.

B Adaptation plan tables ce oT4uuTa CTENEHTA HA XapPMOHH3ALKsA HA IbITOBUTE 1IEHHH
KHIDKA, TAxHaTa o0paboTka [o msiiara TOTEYMTEICKAa BEpHra, KaKTo M alalTHPaHeTO Ha
CHOTBETHHTE CHOOIIEHHS 32 oOpadoTka B ISO 20022, [loaroTeen e MpPoeKT 3a TEXHUYECKO
3a1aHHE, KOHTO BK/I0YBA CHOOMIEHNS, KOUTO OH CII€ABANIO Ja € pa3spadOoTAT 110 OTHOIIEHHE Ha
KOPTIOPATHBHUTE JEHACTBUSA.

Jlpyra MHHITMATHBA, CBbp3aHa ¢ Habmonaasaaute oT AMI-SeCo cranapth, B KOATO g
AJl ce BKIIOYBA AKTWBHO € AaKTyalu3WpaHe Ha MOAPOOEH BBIPOCHHK, MPOCTEAsBal]
JMHAMMKATA Ha XapMOHM3amuoHHM npouec. Ha Tasm 6a3a ECBH nyliukysa noknax Single
Collateral Management Rulebook for Europe (SCoRE), cpappiant aHaau3 Ha HUBO CTpaHH-
VYACTHULM, KAKTO M arperupaHuTe Pe3ynTaTh - B 001U0-eBPONCHCKH IUIaH.

B KauecTBOTO CH H4 aKTUBEH YYacTHHK B MHUIMaTUBUTE HAa KoHcynTatuBHATA rpyna
3a ma3apHA MHQPACTPYKTYPH 3a LeHHH KHMKa 1 obesneuenns - AMI-SeCo, IIJ] Al yuacrtsa u
B Compliance monitoring exercise, ¢ MeJ U3rOTBAHE HA aKTyallHa OLEHKA Ha TCKYMKHTE HHBA
HA CHOTBETCTBME CHC CTAHAApTHTE 3a KopropaTuBHH chOMTHA B Espona. IIpoyusanero ce

OpraHM3mWpa Ype3 HAIMOHAJHUTE [Pyl Ha 3anHTepecoBaruTe cTpanu (National Stakeholder
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Groups - NSG), cp3pajeHn Ha Bcekn masap. PesyiaraTure ce OLEHSBAT OT I'pymaTa 3a
KopnopatuBHE chOuTHS (AMI-SeCo's Corporate Events Group - CEG) u ca my6imuHo
Aoctermay B Aokitana Corporate Events Compliance Report.

OO6exT Ha aHanu3 ca:

- ITasapuute craniaptu 3a 00paboTka Ha KOPIOPATUBHH JAeHCTBHA, 32 TIPHKITFOUMIA 1
HENPUKTIOYMIIA TPAH3AKIIUH;

- llazapHuTe cTaHIApTH 33 UAEHTHOHKAIMS HA AKIIHOHEPUTE.,

C BBBEXIAHETO Ha CTAHAAPTUTE HA MECTHUS La3ap, LleHTpaleH Aeno3uTap npeaocTans
Ha CBOMTE 4YICHOBE YCIYTH Ha €BPONEHCKO HWBO. M3mon3saHara KbM MOMEHTA
MH(OPMAIHOHHA CUCTEMA € B HEIIPEKBCHAT MPOIiec Ha OOGHOBSBAaHE M MOJACPHU3UPAHE, KOETO
rapaHTHpa eBpPONEHCKO HUBO HA 00CTYBaHE.

Hasnaraneto Ha CTPOTH NPOTHBOCHHACMHYHN MEPKH, CBHP3AHH C Pa3MpPOCTPAHEHHUETO
ra COVID 19, npeponpesenu B roasMa CTemeH MPOAKTHBHOTO IIPCACTABSHE HA
~EnexkTponHara rardopma 3a mposexnare Ha obiwm ceOpanus (E[TIOC)”, xato cpenctro
FAPAHTHPAINO0 HOPMANHOTO (YHKUHOHMPAHE Ha KOPIODATHBHHSA J>KMBOT B YCIOBHS Ha
nangemas. [Iposexnanero Ha OC 110 €1E€KTPOHEH IIBT, 0COOEHO upe3 U3IIOI3BAHETO HA JIBE OT
BB3MOXKHOCTHUTE 33 IJIaCyBaHe - IPENBAPUTETHO (JIMYHO MM 4Ype3 ITHIHOMOLIHHUK) U online
(MYHO WM Ype3 MBJIHOMOMIHUK) HATBITHO PEIUIMKUpa usMeHeHuATa B 3[ITTITK, mamoxenu ot
NaHJIEMHUSATA.

IIpes 2022 r. ce 3anmasu akTuBHOCTTa OT 2021r., HA JApYXecTBAaTa [0 OTHOYEHHE Ha

M3II0JI3BaHE Ha [1aT(opMaTa 3a MpoBeKIanHe Ha eJeTpoHHH chOpanus — EITOC.
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Twpeosua

[TPEXBBbPJISIHKA / CHEJIKH
roagdHAa BOPCOBH M3BbLHBOPCOBH OBIO
2020 61173 926%* 62 099
2021 86 861 1246* 88 107
2022 101 023 1172% 102 195

* M3ppHOOpPCOBHTE NPEXBLPIAHUA HE BK/KOUBAT TPaHC(epuTe OT HACIEACTBA, AApeHUA W MPEXBBLPIAHUS OT

co0CTBEHA KbM KIIMEHTCKA MNOACMETKA [IpH NOCPELHHK

[IPEXBBPJIEHM LEEHHH KHIDKA
TOAWHA BPOU
2020 309 311 999
2021 372425 281
2022 228202 773
CIEJIKU C OBEKT npjlﬁzifu?:;{;?fm TPAHCOEPH OT | AYBJHMKATHA
FOLMHA HA THPIOBMA KU | KBbM JIbPXKABHHU HACJEJICTBA HE;)'EBHP;E{TA
WHCTUTYLIMH
2020 670 92 58 951
2021 707 59 2000 830
2022 499 43 1849 943
BOPCOBM CJIEJIKU 3A THPIOBHS C [IPABA
TOJTMHA BPOM CJIEJIKH MPEXBBPJIEHH MTPABA
2020 660 174 136 428
2021 1199 188 058 920
2022 581 47622 784

11




Yeayeu 3a emumenmu u 0bcayscearne Ha kopnopamueru deiicmeus

JleHHOCTTa CBBp3aHa C YCIYTHTe, TPEAOCTABSHU HA IPYKECTBATA, EMHTHPAIH
Oe3sramuHN GUHAHCOBU MHCTPYMEHTH NMPOABIDKH 12 CC PAa3BHBA B HACOKA KbM MPEJOCTABIHE
Ha YCJIyTWTE Ipe3 eleKTpoHHata miatdopma Ha LIJT AJl, KOETO NOMBIHUTENHO CE YCHIIH,

nopaj i BhBeieHaTa najeMu4Ha o0CTaHOBKA B CTpaHaTa.

IIpes munanata ronuna ce 3a0ens3a yBenuuaBaHe Ha Gpos Ha IPYXKECTBATA, KOUTO HATIPABHXA
Nialllauust Ha AUBUIACHT upe3 cucTemara Ha I[J[, a cpimo Taka ce ysenuum w Opos Ha

ApYRECTBaTa, KOUTO PErHCTpHpaxa [IPOMCHH B KallUuTana cH.

ITpes 2022 r. 83 npyxecTsa perucTpapaxa HOBM eMHCHH, OT TAX 43 IpyKecTpa

peTHCTpUpaxa eMUCUH aKIuH, 21 obnuramum, 10 HOBH ZOrOBOpHH (GOHT.

[TpoMeHuTE B perucThpa ca CBBP3aHY ¢ PEIUCTPALHS HA YBEIMUEHNe Ha KAITUTANA, KATO [Pe3
ropunarta 112 mpyxecTra moJanoxa 3asBIeHMs 3a yBenWuenue Ha karmurazam 100 oT TaX ¢
H3/laBaHe Ha HOBM dKIIMH, 9 JIPYKECTBA PETUCTPUPAXA YBEIMYCHUE HA KAIIUTANA C W3/IaBaHe HA

CMHCHS IIPaBa, a 3 ApyKeCcTBa perucTpupaxa IpoMsHa Ha HOMUHATHATA CH CTOMHOCT.

IIpu nnamannsTa Mo 06MranMoEH EMUCHH CE 3aNa3H TeHAUHIHMATa oT 2021 1. [Ipes 2022 T.
ypes cucremara Ha LIJT AJI ce ussppumixa 338 mramanus Ha CyMu 1o 00/IMrallMOHHH EMHCHH,
B pe3yNTaT Ha KOHTO 4pe3 cucremara Ha I1J] 6sxa usrmarenu vag 222 MaH. nepa. Mannaten

Oeme nuBuaeHTa HA 65 Ipy’KecTBa B pasMep Ha Haj 142 MiH. nesa.

3HauUTETHO Cce YBEMHYIH 6].)051 Ha H3roTBCHHUTEC U3BJICYEHHA OT KHHTATa Ha IIPUTEKATEIHTE Ha

B®U - 3 301 Opost kuuru.

Msmanenu ca obmo 83 ISIN komose. kato ce yBeauuu u Opos Ha usnanenute CFI u FISN

KOJI0B€ 3a MyOJIHIHITEe APYIKECTBA.

[1pe3 ronnmara 3aro4na 1 NEPUOJAMYHO PETMCTPUPAHE HA EMHCUM AKLIMH, KOMTO Ce THPryBar
Ha BSE International. B peructbpa 6sxa permctpuparn 100 eMuucun Ha 4yaecTpaHHH
apyxecTsa. CHOTBETHO CJ€J PETHCTPALMATA, 3al0YHA W DETHCTPAIis Ha KOPHOPATHBHH

CHOWTHA 110 TE3W EMUCHU,

YCTeIHO NPHKIII0YMXa ¥ KOPIIOPATHBHUTE CHOWTHS, KOUTO Ca CBLP3AHHM C THPTOBHSATA HA
Apyxectsa Ha BEAM mazap. Ilpu Te3u eMuCHH ce HAaJIOKH TPOMEHM MO NPOLCLYPUTE U

CPOKOBE, K0ETO Gemre H3BBPIICHO B HOPMATHBHHUTE CPOKOBE.
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Odcnyscearte Ha OCOBEHU 3A103U U Opy2u 0De3neYeHun

JleitHocTTa N0 OGCIYy)XBaHETO Ha OCOOEHMTE 3al03H M JOrOBOPDHM 3a (IMHAHCOBH
o0e3neyeHrs Ce OCBILECTBIBA B CHOTBETCTBME C M3MCKBAaHMATA Ha 3aKoHa 3a 0cOOeHHTe
3a71034, [IpaBHITHHKA 3 YCTPOUCTBOTO M AEHHOCTTa Ha LIeHTpamHms perucThp Ha 0COOEHHUTE
3a/1034 KbM MUHHCTEPCTBOTO Ha IPAaBOCBAMETO, 33aKOHA 3a JOrOBOPUTE 33 (PUHAHCOBH

obesneuennd u [lpasuinuka Ha Llentpanen nernosutap A/l

3a mepuoga 01.01.2022 r. — 31.12.2022 r. B perucTbpa Ha 0COOEHHTE 303U ca

perucTpupanu 742 snucBanus. OT TsX:

- 36 6post BIIECBaHKSA Ha 0COOEH 3a10T
- 400 Opos 3anopu
- 22 BIMCBAHMA B PEMUCTHPA HA JOTOBOPUTE 33 (PHHAHCOBH 00€3MEYeHUsA

- 284 BuucsaHMA Ha IPyTH 00CTOATENCTBA

3a OTYETHHSA TICPHO/] Ca MU3BBPLICHNH M MHOXECTBO CNPABKH 33 JbPIKABHH YU YaCTHH
cheOnn m3mpHATeN!, crpasky 3a KOH, cipasku 3a AIl, HAIL, KOHIIH, apyru osriactenu

HHCTHTYIIHH, YaCTHH W FOPHAMYECKH JTHIIA.

Vnpaenenue na pucka, (UHAHCOGU NOKAZAMENU U OpY2U 3HAYUMU ACHEKMU OMm

deliHocmma

U nipe3 2022r. npuX0AKUTeE IIPOAB/DKEXA Bh3XOIAIINS CH TPEH/I U IPe3 TeKy1IaTa roAMHa, KaTo
BCHUKHM JEHHOCTH O€nexaT phCT CIpAMO MMHajlara rojuHa. PeanmsupaHuTe MPUXOAd OT
ocHoBHA zeiiHoceT 3a 2022r. ca B pasmep Ha 2,847 XuiLiB.,koeTo cupsmo 2021 1. e prer ¢ 48

XHILJIB.

Mpuxoaw ot geiHocTTa

w0 I e L R e e R 2313 o

wpn
wam
"

g
| I
i 3
| -

247

o 130 ram 500 8m Irm 180 900

CToHHOCTTA HAa THPrOBCKUTE B3eMaHus KbM Kpast Ha 2022 r. e 92 XHITL.JB., KaTO T¢ ¢ U3MEHST
HECBILECTBEHO CIPAMO MpeaxoaHara TOAMHA, ¢ KOCTO ce 3amasBa H Jobpara cpeaHa
chOMpaeMOCT Ha B3eMaHusTa- 13 qum. 3amasBa ce TEHACHUMSTA OT IOCJIEJHMTE IOJMHYA 32

NoOABPIKaHe Ha ,uoﬁpa C'LﬁﬁpaeMOCT Ha B3eMaHHugaTa, KOMTO Ca B PE3YJITAT HA aKTHBHHTC MEPKH
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npexnpueT ot LIJ], a uMeHHO nonobpeHa KOMyHUKaLUs ¢ KiMeHTHTe Ha L1J] (Ipes cr3naBaHe
Ha €JeKTPOHHHM KaHATH 3a OOMEH Ha JOKYMEHTH) M TEKYIM KaMIaHuM 3a chOMpaHe Ha

B3eMaHwi.

Coenxu cwve cewvpsanu auya

OO1usT pazMep Ha CIENKUTE ChC CBBP3AHM JIHLA ¢4, KAKTO CIIEBA:

CEBP3AHO ANYe 810 CEBPIAHOCIN 2022
BGN
‘000
IIpoaa0m Ha cBBp3aHA
JIHIA
Wudopmaimonno bwarapcka ITpeanpusTe ¢ KBanHPHIEPAHO 34
obcnyxBaHe ®onnopa Bopca  YYacTHe /KOHTPOIN/ OT CTpaHa Ha
— Codust AJl IbpAKaBaTa
CEBP3ANO NUUE 8UO ceBP3IAHOCH 2022
BGN
‘000
JocTaBKH 0T CBLP3aHH
JIHIA
ITokynxa Ha yciyru b1 Koncyntu Avluepiio apyxectso 115 x.nB
0011
Pazuemu cve cavpzanu nuya
' 3aABDKEHHATA KbM CBBp3aHU sura kbM 31.12.2022 1, ca B pasmep Ha 5 x.i8. (31.12.2021 . -
1 x..ﬁa.).

Bwsnaepasicoenus na kniovosus ynpasiencku nepconan
3annatute W ApYruTe KpaTKOCPOUHH JOXOIM HA KJIHOUOBHS yNIPABIEHCKH nepconan 3a 2022 r.
Bb3/1M3aT Ha 263 x.1B. (2021 r.: 253 x.nB.), B T.4.:
® Tekyun pp3narpaxaenus: 258 x.is. (2021 r.: 249 x.np.)

¢  Ocuryposku: 5 x.8. (2021 r.: 4 x.118.)
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Qunancosu puckose

B x0/1a Ha 0OuyaiiHaTa cu ACHHOCT APYKECTBOTO MOsKe /1a Oh/Ie H3JI0KEHO Ha pa3IuYHI
(MHAHCOBH PHCKOBE, HAM-BAKHUTE OT KOUTO Ca: Ma3apeH PUCK (BKIIOYBALL BATYyTEH PHUCK,
PHCK OT IIPOMsIHA HA CIIPABEAIMBATA CTOMHOCT M LEHOBU PHCK), KPEIUTCH PHUCK, TMKBUJICH
PHCK M PHCK Ha JIMXBeHO-00Bbp3aHuTe IapHyEd moToiu. OOIIOTO ynpaBieHHe Ha PHUCKa ¢
(OKyCHpaHO BBPXY MPOTHO3UPAHE HA PE3YATATHTE OT olpe/eieru obnacTH Ha PUHAHCOBATE
na3ap 3a OCTUraHe Ha MAHUMH3HPaHe Ha TIOTEHIMAIHUTE OTPHLATEIHN epeKTH, KOMTO OHuXa
MOMIH Jla €€ OTpassaT BbpXY (HUHAHCOBHTE pE3yNTaTH M CBCTOSHHC HA [APYXKECTBOTO.
[lonuTrkaTa B Ta3® o0JacT € CBbp3aHA4 C M3BBPMIBAHETO Ha OLCHKM HA la3apHUTE
00CTOSTEICTBA BBB BPB3KA C HANPAaBEeHHTE HHBECTHIMH M (OpMHTE 3a MOIbpKaHe Ha
JMKBUHMUTE cpelcTBa. HacT oT IpuTaraHuTe MEXaHH3MH Ca CBhP3aHH U ¢ aHAIM3 U ThpPCeHE
HA TIPHJIOKMMM PEelleHHs II0 OTHOIICHHE OIPECI/ISTHETO Ha aJeKBATHU LECHM Ha yCIyrure,
npeiaraiy ot lentpannug nenosutap AJl. OCHOBHHAT CTpeMex MPU YNMPABIEHUETO Ha

PUCKOBETE € HCOOIIYCKAHETO Ha HEOIIPaBlaHaTa HM KOHLEHTpPALMA.

[pes roaunara JIpyxkccTBOTO He mpeanpuemMano nedcrsusra B oluacrra Ha
HAYYHOM3C/IC/IOBaTeNICKaTa ¥ pa3BoOfiHaTa AeHHOCT, KaKTO M HAMA HaMYUe Ha KJIOHOBE Ha

IpyxecTBOTO

CoOumua cned Kpas Ha OmyemHus nepuoo

Hsima 3HaYMMH ¢HLOMTHS HACTBIIMIIH CJIET Kpas Ha OTYETHHS IIEPHOL.
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ouT
UHARCH
C{ETOBOACTBO
BAHBLIA

NPABD

JOKJIA/Ll HA HE3ABUCUMHSA OJIUTOP

10 AKIIMOHEPHTE HA
HEHTPAJIEH JEITO3UTAP Al

MHuenue

Hue u3sbpuiuxme oaut Ha uHaHBHAYanHus ¢unancos oryer Ha LIEHTPAJIEH JIEIIO3HTAP A/l
(-.[lpyecTBOTO™), ChAbPKALL HHAMBUIYAIHUS OTYET 33 QUHAHCOBOTO CHCTOSHHE KbM 31 nexemspn 2022 r.
M MHIMBHAYAJHHWs OTYeT 33 BCeOOXBATHHA JOXOJ, MHAMBHIYATHHS OTYET 3a POMEHHTE B CcOOCTBEHHS
Kanutan ¥ WHAMBHAYAIHHMA OTHET 33 NAPHYHHTE NOTOLM 33 IOOHHATA, 3aBBPINBAIIA HA Ta3H 14Td, KAKTO U
MOSCHATEIHHTE [PUJIOKEHUA KbM UHAMBMAyanHus (HHAHCOB OTYET, ChAbPKAIKM H  0606IeHO

OTIOBECTABAHE HA CBUIECTBEHUTE CHETOBOAHHU [TOJTHTHKH.

Ilo nauie MHeHWe, MPUIIOKEHMAT WHAMBHIyaneH (MHAHCOB OTUET NpeAcTaBi AOCTOBEPHO, BbHB
BCHYKM CBUIECTBEHH ACNEKTH, (MHAHCOBOTO CbeTOAHME Ha JIpyskecTBoTo KbM 31 mekemspu 2022 r. u
HETOBHTE (PMHANCOBH Pe3yJITaTH OT AeHHOCTTA M MapHYHUTE MY [OTOLH 33 IOJIMHATA, 3aBLPUIBAILA HA Ta3H
JlaTa, B CBLOTBETCTBHE C MeXAYHApOIHUTE CTaHI4apTH 3a (uHaHCOBO oTunTane (MC®O), npuerd ot

Esponeiickus cuios (EC).

baza 3a uzpazaBaHe HA MHEHHE

Hue u3BBPIIMXME HALIMSA ONMT B CHOTBETCTBHE ¢ MeXyHapOAHHTE OAHTOPCKH cTanaapTh (MOC),
Hatuute OTrOBOPHOCTH CBIVIACHO TE3M CTAHAAPTH Ca ONMCAHH IOITBIHHTENHO B pasje/a OT HAIIMA JO0KJan
-OTroBOpHOCTH Ha ONMTOpA 3a OJMTA HA WH/MBHIYATHHA (GUHAHCOB oT4eT™. Hiue cMe HE3aBUCHMM OT
JIpyXecTBOTO B CHOTBETCTBHE ¢ MEXkKAyHAPOAHNS CTHYEH KOLEKC HA NPO(ECHOHATHHTE CUCTOBOAMUTENH
(BKIIIOUMTEIHO MeXAyHapOAHH CTaHAApTH 3a He3aBHCMMOCT) Ha ChBETa 33 MeXLYHAPOIHM CTAHAAPTH M0
eTHKa 3a cueropoautenu (Kogexca Ha CMCEC), 3aeiHO ¢ eTHYHHTE H3HCKBAHHS HA 3AKOHA 34 HE2ABMCHMHS

(punarcos oaut (3HDO), MpUIOKUMH 10 OTHOLIEHHE HA HALUWSA OMT HA HHAMBUIYATHHS (DMHAHCOB OTYET




B bbarapus, Kato HHe H3MTBIHUXME M HALIUTE JIPYrH €THYHH OTIOBOPHOCTH B CHOTBETCTBHE C U3MCKBAHMATA
na 3H®O u Kogexca va CMCEC. Hue cunTame, 4e OJMTOPCKMTE M0KA3aTeCTBA, MOJYYEHH OT HAc, ca

AOCTaTbYHH U YMECTHH, 3a 1a OCUTYPAT 0a3a 3a HALLETO MHEHHE,

O0pbinane Ha BHUMaHMe

ObpbluaMe BHUMaHHE HA ONIOBECTEHOTO B IIpuzoxcenue Ne 2.2 Konconuoupan thunancos omuent na
Hpyawcecmeomo Ha WHAWBUAYanHuS GHHAHCOB oTueT 32 2022 rojuHa, Ye KbM JIATATA HA HETOBOTO U31aBaHe
Bce oule He e Ouil M3laleH KOHCOMMOMPaHUAT (HMHAHCOB OTYeT Ha JIPY)KECTBOTO 3a ChHIIUA NEPHOA.
PLKOBOACTBOTO MuIaHMpa Aa W3Aane KOHCOMMIHpaHHs (OHHAHCOB OTYET B 3aKOHOYCTAHOBEHHTE CPOKOBE.

Hamero MHeHue He e MOJIHEI)HLIHP&HO MO OTHOUIEHHE HA TO3H BBIIPOC.

Jpyra nadopmaunus, pasaTHYHA 0T HHINBHAYAJHHS (UHAHCOB OTHET H OJUTOPCKHA JOKIAN

BBPXY HEro

PBLKOBONCTEOTO HOCH OTFOBOPHOCT 3a Jpyrata MH(popmauus. [pyrata nudopmanus ce ChCTOH OT
JOKNaj 3a JelHOCTTa, U3rOTBEH OT PhKOBOACTBOTO ChiyiacHo [J1aBa ceama oT 3aKoHa 3a CHETOBOACTBOTO,

HO HE BKJIHOHBAa HHOHUBHOYANHWA (tJHHaHCOB OTHET U HALIKWA OOIUTOPCKH NOKJAd BbPXY HETO.

Hamero MHeHHe OTHOCHO WHIMBHAYaltHUA (QUHAHCOB OTYeT He obxBama Apyrata WHHdOpMaIHs U
HHE HE u3pa3sBaMe KakBaTo M Aa € (opMa Ha 3aKHYEeHHe 33 CHTYPHOCT OTHOCHO Hesl, OCBeH ako He e

H3PHYHO NMOCOHEHO B JOKIaJa HH U 10 CTENMEHTA, 10 KOATO € MOCOYEHO.

BbB BpB3Ka ¢ HAKMA OAMT Ha WHIABHAYATHHA (HHAHCOB OTYET, HALIATA OTTOBOPHOCT CE CHCTOM B
TOBA j1a NpodeTeM Apyrara HHGOpMaLusa M N0 TO3M HAYMH Jla IPELEHHM JaidH TasM gpyra HHbopMauus e B
ChIUECTBEHO HEChOTBETCTBHE ¢ WHIHBHAYAIHHSA (UHAHCOB OTYET WIM C HALIMTE NMO3HAHHUA, OPHAOOHTH 110
BpEME Ha OAWTA, HIM MO APYr HAa4MH H3rJexna Aa ChObpXKa CHIUIECTBEHO HENpaBHJIHO NOKIafBate. B
cnyyaii, 4e Ha Oasara Ha paboTaTta, KOATO CME€ M3BBPLUMIIM, HHE JOCTHTHEM [0 3aKIIYEHMe, Ue € HAIHLE
CBIIECTBEHO HETPABHIIHO JIOKIAJBAHE B Ta3H Apyra HHOOPMALMA, OT HAC ce M3MCKBA @ MOK/IaABaMe TO3H

dakT.

Hsamame KakBO 1a NOKNaJBaMe B TOBA OTHOLLUEHHE.



Honvanumennu evnpocu, koumoe nocmass 3a 00Kk1a08aHe 3AKOHBIT 30 CHEMOBOICHIEOMO

B jlonbaHenne Ha HalUTe OTrOBOPHOCTH M J0KNaiBane chbriacHo MOC, o OTHOLIEHHE Ha A0KIana
32 NeHHOCTTa, HHME M3NBIHMXME M MpouedypuTe, nobaBeHH KbM u3uckBanute mo MOC, cbriacHo
.Y Kd3aH!s OTHOCHO HOBH M PA3WIMPEHH OLXMTOPCKH JOKIAAM H KOMYHHKALMS OT CTpaHa Ha OAuTOpa™ Ha
NpogecHOHAIHATA OPraHK3alig Ha PErMCTPUPAHATE OAMTOPH B Bharapus, MHCTHTYTa Ha AHONOMHpaHKTE
excriepr-cyeToBoautend (MAEC). Tesn npouenypy kacast npoBepKH 3a HAHYHETO, KAKTO H NPOBEPKH Ha
hopmara M ChIBPKAHHETO HA Ta3M Apyra WHGOPMALMs C Lell A4 HH MOATOMOTHAT BhB (OpMHpaHe Ha
CTAHOBHILUE OTHOCHO TOBa JalM JApyrara MH(POPMALWs BKIOUYBA ONOBECTABAHMATA W LOKIANBAHUATA,

INNPEABUIAECHH B ['naBa cenama oT 3akoHa 3a CYETOBOACTBOTO, IPHJIOKHM B B’BJ’[FapHH.

Cmanosuuye eve apuirka ¢ wi, 37, at. 6 om 3akona 3a cuemosoocmeomo

Ha 0azara Ha H3BBPIICHUTE NPOUEAYPH, HALIETO CTAHOBHILLIE €, Ye:

a) Mudopmauuara, BKIOUEHA B JOKIaaa 3a NeHHOCTTa 3a (UHAHCOBATA [OAMHA, 33 KOATO €
W3TOTBEH MHAMBUIYAIHUA (HHAHCOB OTYET, CbOTBETCTBA HA HHAMBHIYAIHHS (MHAHCOB OTYET.
0) JoxnaabT 3a AeHHOCTTA € W3rOTBEH B CLOTBETCTBHE C H3MCKBaHMATA Ha [1aBa cenMa oT 3akoHA

3a CHCTOBOICTBOTO.

OTroBOpPHOCTH HA PLKOBOJACTBOTO 32 HHAHBUIYATHUA (PHUHAHCOB OTYET

PBHKOBOACTBOTO HOCH OTFOBOPHOCT 33 M3rOTBSHETO M JOCTOBEPHOTO NPEJACTABAHE HA TO3M
WHIHBHMAyanmeH (UHAHCOB OTYET B ChOTBeTCTBHe ¢ MC®DO, npuetn ot EC, u 3a TakaBa cucTeMa 3a
BBTPELUEH KOHTPOJ, KAKBATO PhKOBOJACTBOTO OMpeens KaTo HeoOXoOuMa 32 OCHTypABaHe U3TOTBAHETO Ha
(PMHAHCOBH OTYETH, KOWTO HE ChIABPIKAT CHUIECTBEHH HEMPABUIHU OTUMTAHWS, HE3ABUCHMO OATH IBIKALLM

€€ Ha M3MaMa WJIH rpelika.

Ilpn u3rorsaHe Ha WHAMBMIYaNnHMs (UHAHCOB OTYET PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a
oueHsABaHe cnocobHOCTTa Ha JIpYKeCTBOTO Aa NMPOIBIKH Aa GYHKUHOHHPA KAaTO NEHCTBAILO TIpeANpHsTHE,
OMOBECTABAHKH, KOraTo TOBA € TNPHJIOKMMO, BBIPOCH, CBBP3aHH C MpPEINOJIOKEHHETO 33 JEHCTBALIO
MPeAMpPHATHE M M3NON3BAHKK C4eTOBOAHATa 0a3a Ha OCHOBATA HA MPEANONOKEHMETO 33 [EeiCTBALLO
MPEANPHATHE, OCBEH aKO PbKOBOACTBOTO HE Bh3HAMEPABA JId IMKBUAHPaA [Py KeCTBOTO HIIM 1a IPeyCTaHOBH

JeHHOCTTA MY, HJIH AKO PLKOBOACTBOTO HA MPAaKTHKA HAMA JIpyra aiTepHATHBA, OCBEH Ja NOCTBIIH MO TO3H

HaHH.

L




OTroBopHOCTH HA 0AHTOPA 33 OAMTA HA HHAMBHAYAIHHS PUHAHCOB OTYET

Hawure LUEJIH ¢a Ia NOoJIYYHM pasyMHa CTENEH Ha CUTYPHOCT OTHOCHO TOBA a1 MHAHBHAYAIHUSAT
(I)PIHaHCOB OTHET KaTO UAJIO HE CbABPHKE CBLIECTBEHH HEMPAaBHIIHH OTYHTAHKWA, HE3ABHCHMO Jand ObIKALIH
C€ Ha HM3MaMa HMJIM rpeulka, v jga "3aaaeM OAMTOPCKH AOKJIAan, KOWTO Aa BKJKOYBA HAIIETO OQIATOPCKO
MHEHHE. Pa3y.\maTa CTCMEH Ha CHTYPHOCT € BHMCOKA CTEII€H HAa CHTYPHOCT, HO HE€ € rapaHuusa, 4€ OJMT,
H3BBPUIEH B CHLOTBETCTBHE C MOC, BHHAaru uie paskKpHBa CBIUECTBEHO HENPAaBHIIHO OTYHTAHE, KOraro
TaKOBa CBLIECTBYBA. HeﬂpaBI/IﬂHH OTYHTAHHA MOraT Ja Bb3HHKHAT B PE3YJITAT HA W3MamMa HJIM Ipellka U ce
CHHUTAT 3a CHUIECTBCHH, aKO Ou Moo pasyMHO Ja C€ O4aKBa, 4E€ T€, CAMOCTOATEITHO HIIM KaTO CBBKYTIHOCT,
OMXa MOIJIH 14 OKaXaT B/IMSHHE BLPXY HKOHOMHYECKHTE PEUICHHA Ha HOTp66HTCHHTE, B3CM4aHH BB3 OCHOBA

Ha TO3H HHIAWBHAYAJICH CI)I/IHaHCOB OTHET.

Karo wact or omura B cvorBercTBHe ¢ MOC, HMe u3nonssame npod)ecHOHAIHA TNpeLeHKa U

3anasBamMe HpO(bECHOHaJ'IeH CKEINITHUH3BM IO BPpEME Ha LENHS OJHT. Hue cpwio Taka:

- MIAEHTH(QHUMpaMe M OLEHABAME PHCKOBETE OT ChIUIECTBEHH HENPABMJIHM OTYWTAHHA B
MHMBHYaTHUs (DMHAHCOB OTHET, HE3aBUCHMO Ja/H [IbJDKALIM Ce Ha H3MaMa WIIH Ipellka, paspaboTeame H
U3ITBLJHABAME OJUTOPCKH MPOLEAYPH B OTFOBOP HA TE3M PHCKOBE M IOJIYYaBaMe OIHTOPCKM IOKA3aTENCTBA,
KOHTO J1a ¢a JOCTaThYHH W YMECTHH, 32 [1a OCUTYpPAT 0a3a 3a HalleTo MHeHHe. PHCKBT 1a He Oblie pasKpUTO
CBIIECTBEHO HEMPABHMJIHO OTYMTAHE, KOETO € pe3ydATal OT H3MaMa, € IMO-BHCOK, OTKOIKOTO PHCKA OT
CBLIECTBEHO HENPABHJIHO OTUMTAHE, KOETO € PE3YNTAT OT rpelika, Thil Kare W3MaMara MoXKe Ja BKIKUYBA
TaHHO crnopasyMsaBane, Gpanuuduuupane, IpeIHAMEPEHH NPOITYCKH, H3SABIEHHS 32 BbBEXKIAHE HA OJHTOPA B

3a6ﬂy>1<11eﬁne, KaKTO H anHererBaHe WK 3300HKaNsgHe Ha BBTPEIIHHA KOHTPOJI.

- ToslyyaBaMe pasOupaHe 3a BLTPELIHHUSA KOHTPOJ, HMalll OTHOILIEHHE KbM O/IMTA, 3a Ja pa3paboTHM
OJIMTOPCKH NPOLELYPH, KOMTO A ca NOAXOASALIN MPH KOHKPETHHTE 0OCTOATENCTBA, HO He C 11e/l H3passiBaHe

Ha MHCHHE OTHOCHO €¢EKTHBHOCﬂ& Ha BBTPEUIHHA KOHTPOJI Ha ,Hp)/)i{eCTBOTO.

- OuneHABaM€ YMECTHOCTTAa Ha U3NOA3BAHHTE CYETOBOIHH MNOJHTHKH W pPa3syMHOCTTa Ha

CUETOBOJAHHUTE ﬂpH6J’[H3}’ITEI1HPI OUCHKH H CBbP3dHHUTE C TAX ONOBECTABAHHA, HANTPABEHHU OT PLKOBOACTBOTO.

- IOCTUTAME [0 3aK/II0YE€HHE OTHOCHO YMECTHOCTTA Ha M3MOJI3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBoAHaTAa 0a3a HAa OCHOBAaTa Ha MPEANONONKEHHETO 3a ASHCTBAILO MNpEANpHATHE M, HAa Oa3ata Ha
MOJyYEeHHTE OAUTOPCKH I0KA3aTENCTBA, OTHOCHO TOBA [ajIH € HAJHLE CHIUECTBEHA HECHTYPHOCT, OTHACALIA
ce 10 ChOMTHA UK YCIIOBHS, KOUTO OUXA MOTIIH JIa MOPOIAT 3HAYUTENHH CEMHEHHsS OTHOCHO COCOBHOCTTA
Ha JlpyecTBOTO jJa Npojbiky 1a (GyHKUMOHMPA KAaTo AEHCTBAINO NMpENNpUATHE. AKO HME JOCTHTHEM A0
3AKITFOUEHHE, Y€ € HAJIMLE ChLIECTBEHAa HECHTYPHOCT, OT HAC €€ M3MCKBA 7a MNpHUBJIEYEM BHUMAHHE B

OJHTOPCKHMsA CH NOKJIad KbM CBbLP3aHHUTE C Ta3H HECHUTYPHOCT OMOBECTABAHUA B HHIHBHYAIHUS (b}’IHEiHCOB



OTYET WJIK B CJIyyaii, 4e Te3M ONOBECTABAHHMA Ca HeaNeKBaTHH, Ja MoAH(pHUMpame MHeHueTo cH. HammwuTe
3AKITHOYEHHS C€ OCHOBABAT Ha OJHTOPCKUTE JOKA3aTeNICTRBA, MONYYEeHH 10 NaTATa HA OMMTOPCKHSA HH TOKNA.
Bbaemn cbOMTHA WAM ycnoBHs ofade MoraT Ja CTaHaT npuuuMHa JIpy>KeCTBOTO 1a TNpeycTaHOBH

(hYHKUHOHHPAHETO CH KaTO AeHcTBalo NpelpHaThE.

- OLEHABAME LANOCTHOTO NPENCTABAHE, CTPYKTYPA M ChAbPKAHHE HAa WHIMBHIYAIHHA dJIdHaHCOB
OTHET, BKJIIOYHTENHO OMOBECTABAHHATA, M JAaliM  HMHIHBHIYAIHUAT (i)I/IHaHCOB OTHET TNpEACTaB:d

OCHOBOTIOJIArALIMATE 332 HEro CASIKH U CBOWTHA No Ha4H"H, KOWTO nmocTura JOCTOBEPHO IMPEACTABAHE.

Hue KOMYHHKHPpamMeE ¢ pPEKOBOICTBOTO, HApe[ C OCTAHANTUTE BBIIPOCH, IJIAHHPAHUA 00XBaT U BpeMme
Ha U3IBIHEHHE Ha OOHTA H CbUIECTBEHHTE KOHCTATALHH OT OJHTA, BKJIIHOYHTEIHO ChIHECTBEHH HEJOCTATHIH

BbhB BBTPELUIHHSA KOHTPOJ, KOUTO HﬂeHTHCI)HLlI/IpaMe 10 BpEME Ha U3BBPIUBAHHWA OT HAC OOMT.

é\%ﬁ«pﬂbp
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HEHTPAJIEH JETTO3UTAP ALl

UHIHWBHUAYAJIEH ®UHAHCOB OTYET 3A 2022 TOAMHA

HHAUBHAYAJEH OTYET 3A BCEOBXBATHHS JOXO/
HHIUBHAYAJIEH OTYET 3A ®HHAHCOBOTO ChCTOAIHE
HHAHBHUAYAJIEH OTYET 3A TAPHUYHHTE TTOTOLIH

HHIUBHAYAJEH OTYET 3A NIPOMEHUTE B COBCTBEHHSI KAIINTAI

MPHJIOKEHHA KBM HHIHBHAYAJIHHA GPHHAHCOB OTUET
1. HH®POPMALNA 3A JPYIKECTBOTO

2. OCHOBHH ITOJTOXKEHHWA OT CHETOBOIHATA INOJIHTHKA HA JIPYKECTBOTO
3. MPHXOJH OT JOTOBOPH C KJIHEHTH

4. IPYTH JJOXOJIH OT AEHHOCTTA

5. PA3XO0/IH 3A MATEPHAJIH

6. PA3X0/IH 3A BBHUIHHA YCJI¥YT'H

7. PA3XO0/IH 3A TEPCOHAJIA

8. APYT'H PA3XO/IU 3A JEHHOCTTA

9. DPHHAHCOBH NPHXO/JIH ¥ PAIXOIH

10. PA3XO0/ 3A JAHBK BbPXY INEYAJIBATA

11. IPYT BCEOBXBATEH JIOX0[

12, HUIMOTH, MAILUWMHH H OBOPY ABAHE

W N

49

14.1 ®DHHAHCOBH AKTHBH, OIIEHAABAHHU 10 CTIPABEIJTHBA CTOHHOCT MPE3 JIPYI BCEOEXBATEH JOXO0,1

51

14.2 ®HHAHCOBH AKTHBH, OLEHABAHH M0 CIIPABE/LTHBA CTOHHOCT HA ®OHJIA 3A TAPAHTHPAHE HA

CETBJIMEHTA
15. HHBECTHLUHH B IbLUEPHH IIPEAITPHATHSA
16. IPYTH IBJI'OCPOYHH B3EMAHHA
17. AKTHBH ITO OTCPOYEHH JAH'BIH
18. TbPI'OBCKH B3EMAHUS
19. IPYI'H TEKYIIIM AKTHBH
20. MAPHYHH CPEACTBA H MAPHYHH EKBHUBAJIEIITH
21. COBCTBEH KAIIHTA.T
22, 3AIBJIKEHHS KbM INEPCOHAJIA NPH IIEHCHOHHPAHE
23. THPITOBCKH 3AIbJ/KEHHA
24, 3AJBJIKEHHUA KbM TPETH JIHIA
25. 3ANBJTKEHASA MO TAPAHIOHOHHH G OHIOBE
26. 3ATBTKEHHSA KbM NEPCOHAJTA H COUHAJIHOTO OCHI'YPABAHE
27. 3AABJIKEHHA 3A JAHBLIH
28. APYTH TEKYUIH 3ATBLJIKEHHA
29. YMIPABJIEHHE HA ®PHHAHCOBHS PHCK
30. TH3HHT
31. CBbP3AHH JIHUA H CAEJKH ChC CBBP3AHH JIMIIA
32. CbBHTHA CIIE] KPASI HA OTYETHHA NEPHOL

53
53
54

59

64
65
65
66
67
67
68
75
77
78



ILEE HTPAJIEH JETIO3HTAP AL
HH JHBIIVAJEH OTUYET 3A BCEOBXBATHHA JJOXO0/T
3a ro/AMHITAa, 3aBbpIBaLa Ha 31 qexkemBpn 2022 roauna

n ) 2022 2021
promes BGN '000 BGN '000
[TprAX0fH 0T 1OrOBOPH C KIHEHTH 3 2 847 2799
Jpy ru joxoau ot AcHHOCTTa, HETHO 4 29 75
Pasx=onua marepuaiu 5 (40) 39
Pa3sxo0/113a RLHIIHT YCTYTH 6 (B80) (690)
Pazxomu3a mepconana 7 (1637) (1650)
Paz=o/13a amopTH3alus 12,13 (137) 162)
p (
Jpy ru pmxoau 3a aefinoctra 8 (221) (179)
(39) 154
D HHaHCBH pa3xoau (4] 2)
DHEAHCOBH PUXOIH 50 54
MDurraHcoBy npuxoan/(pasxoean), HeTHO 9 49 52
IMezanba npean naHbK BLPXY Nevanbara 10 206
Pa3sxol 33 JanbK BLPXY nevanfara 10 (4) 2n
Herma neyanba 3a rogMuara 6 185
JpyTH KOMMOHEHTH HA BCCOOXBATHHA J0X04:
Kostnorenmu, koumo uama oa 6v0am pernacuuuupanu e
newaabama unu 3azydama
[MocitenBauy ONEHKH Ha NEHCHOHHH TUTAHOBE ¢ JeHHApaHH 22
TOXOIH 51 30
JaHbK BbPXY JOXOJUTE, CBbP3aAH C KOMIIOHEHTHTE Ha JIpYTHA
BeeoOXBareH J10X04, KOMTO HAMA 1a Onaar peknacuduumpany
51 30)
Komnonenmu, koume mozam 0a ds0am pexnacupuyupanu ¢
newanbama uau sazybama
HerHa npoMaAna B clipaseianBaTa CTORHOCT Ha (PHHAHCOBH 1. 14
aKTHBH 10 CTIPABE/IIMBA CTORHOCT IIPE3 APYT BceoOXBATEH T0X0I ’ 397) (40)
JlanbK BEPXY JOXOHTE. CBLP3aH ¢ KOMIIOHGHTHTE Ha APYTHA
BceoOXBATCH 10X0/1, KOHTO MOTaT 1a Ohiat pexnacuuunpaHH
(397) (40)
Jpyr BceobXBaTeH A0X04 33 FOAHHATA, HETHO OT JAHLUH 1 (346) 70)
; f .
OB1O BCEOBXBATEN JIOXO0/[ 3A TOMMHATA \“\ullllmm‘, (340) 115
‘\\‘ = _—
SN,
Hpunoxcenunma na cmpanuyy om 5 09/78 epazdenta yacm om uno.@“'ﬂdo@ué‘_ 3
§ 3 £ :
=z 2 < =
Hsnvanumenen oupexmop: =4 % ) & $E
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LHEHTPAJIEH JENO3HTAP A/l

HHAHUBHIYAJIEH OTYET 3A ®HHAHCOBOTO CBCTOAHHE

kbm 31 nexemppy 2022 roguna

AKTHBH

HeTexymu akrusn

Hwmorn, Maumuy n o0opynsane

Hemarepunainy akTHBY

HHBeCTHUMH B ABUICPHH NPEANPHATHA

(PUHAHCOBH AKTHBH, OUCHABAHMN MO CIPABE/NUBA CTOHHOCT mpe3
Apyr BceoOXBaTeH A0X0/

OUIAHCOBH aKTHBH NO cnpasedsinea croiinocT na Qonaa 3a
rapaHTHpaHe Ha CEThIMERTA

Ilpyrs JLIrOCpOHHH B3EMaHUs

AKTHEH O OTCPOYEHH JaHBUH

Texymu axrusn

THproBekH BICMaHAA

Jlpyri Texylum axTHBH

Hapl{qlm CpEACTBA H NapHYyHy €KBHBANCHTH Ha (DOH)I 3a
TAPAHTHPAHE HA CETHAMEHTA

TTapu4HH CpeACTBa H NAPU4HH EKBUBANICHTH

OBUIO AKTHBH
COBCTBEH KAITHTAJI 1 ITACHBH

COBCTBEH KATIMTAT
OCHOBCH aKUHOHEPEH KamHTan
Pesepsu

Hepainpenenena newanta

OBLIO COBCTBEH KAITHTAJ

IMACHBH

Hertexkymn 3agpiukenns

3anbaKeHHA KBM NEPCoHana npH NEHCHOHHPaHE
3aaBKEHNS 110 JTWIUHT

TekywH 3aabaKeH s

THProBeKH 3 LIMEHHA

3anwmkenus KbM TPETH JIHUA

Jagbmxenus no GOH 3a rAPaHTHPEHE HA CETHIMEHTA
3anepKeHAA N0 rapaHunoneH GoHA 3a 00e3LeTABAHE HA BPEaH
3aabmKenHs KbM NEPCOHANA H COUHATHOTO OCHIYPABAHE
3abKeHns 33 JAHBLH

3annmKeHHe KbM aKLIMOHEPH

Tekylua HacT OT 3aBIKEH U M0 JTH3UHT

Hpyru TeKyLIH 3a0bIKEHHA

OBUI0 NACHBH

OBIIO COBCTBEH KAITHTAJI H TIACHBH

Oprioxenns

13
15
14.1

14.2

17

13
19

20.1
20.2

3

22
30

23
24
25.2
25.1
26
27
21
30
28

31 pexemspn 2022

31 aexemBpn 2021

BGN '000 BGN '000
933 925
31 21
343 302
2061 2426
139 %
97 96
84 88
3638 3858
92 101
209 313
385 903
4789 3 882
5975 5199
9 663 9 057
1400 1000
53546 4035
(35) 93
6911 5128
60 145
10 16
70 161
283 204
1025 1122
1024 903
80 m
198 215
13 28
- 1169
7 6
52 44
2 682 3 768
2752 3929
9 663 9 057

Hpunoxncenuama Ha cmparuyn om 5 00 80 ca Hepaizdenna uacm om UHOKEUQAYATHUR unancos omuent,

Hudusudyanruam gunancoe ontuem na empanuru om 1 0o 78 e Hoobpen 3a uzdasane om Cveema Ha dupexmopume
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HEHTPAJIEH JENNO3HUTAP A1
HHAWBHUAYAJIEH OTUET 3A MAPHYHHTE IMMOTOIH
34 roanHaTa, 3aBbpuiBama na 31 nexemspn 2022 roauna

Mpuaoexkenun =022 22
e BGN'000 BGN'000
IMapuynn noToLH OT ONEPATHBHA JIeiiHOCT
[Teyan6a npeau Janbk BLPXY mevandara 10 206
Kopexiyuu c:
AMopTH3auma 137 162
Ob6e31enka Ha B3eMaHusn 24 16
Hpyru nauncienus 24 104
TTpuxoau o TUXBH N0 NMPEJOCTABEHH CPOYHH JENO3HTH B DallKu ¢
HMHBECTUIIMOHHA LET H OT HHBECTHLIMH B HEHHH KHMKA (49) (54)
Hapuynu nomoyu om onepamusnama OelinoCm NPeodt NPOMENY & 0BOPONHUA
ranuman 146 434
Ipomenu & akmusume u nacugume, yuacmeaui 8 oNepamuera deiinocm
Hamanenue/(Ypenuuenne) Ha ThProBeKH W IPYTH B3EMaH s 89 (310)
VBenuueHHe Ha THPIOBCKH H IPYTH 3a/IbIKEHHS 52 627
IlnaTen nawbk BRPXY nedandara (2) (27
Herun mapuyaxun noTouy (M3M0/13BaHH B)/OT onepaTHRHATA AeiinocT 285 724
IMapHyuHH MOTOUH 32 HHBECTHIHOHHA J1EHHOCT
[Toxynka Ha HHBECTHLIHM B IEHHH KHIXKA (565) -
[TocTbnieHHA OT HHBECTHIUMH B LIEHHH KHWKA 391 -
[ToxynkH Ha MalIMHK M 00OpyABaHC (124) (76)
TTocTennenus or npogaxba Ha MaIHHY H 000pYABaHE - 37
TMoxynku HA OpOrpaMHH NPOAYKTH 30) -
VYBenuueHne B KallATANA HA TBILEPHH APYHKECTBA (40 -
TTocTeIICHHA 10 NONYYEHH JTHXBH 110 TIPEAOCTABEHH CPOYHH AETIO3HTH B DAHKH
H LEHHH KHHKA C HHBECTHLIHOHHA LIe 57 51
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NPUIOKEHUA KbM UHAUBUJAYAJTHUSA PUHAHCOB OTYET 3A 2022 TOAUHA

1. UYHOOPMAIIUA 3A IPYKECTBOTO

Hentpanen nemoszutap AJl € THProBCKO APY:KECTBO, Ch3AaaeHo npe3 1996 r. 3a momappxane
Ha HAIMOHAIHATA PETHUCTPAIIMOHHA CUCTEMa W CHCTEMa 32 CETBhIMEHT KOPIOPATHBHU OC3HATHYHU
[EHHU KHWXKa. J[pyKecTBOTO € ChC cefanuiie U aapec Ha yrnpasnenue rp.Codust, yi. “Tpu ymm” Ne 6
u e peructpupano ot Codwuiicku rpanacku cpa ¢ pemenne Ne 1/29.08.1996 r. ¢upmeno otaeneHnne mo

¢upmeno nemno Ne 109211 mo onmca 3a 1996 .

1.1. CoOcTBEHOCT, MPaBeH CTATYT U YNpaBJieHHe

Hentpanen pnenosutap A/l ([enosurapst/[pyxecTBOTO) € HEMyOIMYHO aKIMOHEPHO
npyxectBo. Kem 31 nmexemBpu 2022 r. xanmransT Ha pyxkectBoro e pasmpenened B 14,000 6pos
OC3HaIMYHY MOWMEHHM aKUWKM C HOMHMHAJIHA CTOMHOCT Ha €IHa akuus - crto jea. C pelieHue Ha
OO6moTo crOpaHre Ha aknuoHepuTe, mpoBeaeHo Ha 22.06.2009 r., Ha ocHoBaHme wi. 246, am.4 ot
TwproBekust 3akoH, KanmuTarbT Ha JpyxectBoto € yBenudeH ot 100,000 nera ua 1,000,000 neBa upes
YBEIMYCHHE HAa HOMHHAJIHATa CTOMHOCT Ha enHa aknus oT 10 mB. Ha 100 5nB. YBenMdeHHETO HA
KaluTaja € C 4YacT OT cpeacTtBata BbB ¢onxa ,,Pesepsen”. Ilpe3 2022r. JpyKecTBOTO YBEIWYH
KaluTana cv, upe3 emutupane Ha HoBu 4,000 Opos OesHanmmuHu akiuu ¢ HommHAid 100 nB. 10

1,400,000 neBa.

PasnpeneneHueTo Ha aKIIMOHEPHUSI KaIllUTAN €:
31.12.2022 31.12.2021

% yuacmue % yuacmue

e  MuHnucTepcTBO Ha (PMHAHCUTE 43.70 43.70
e brirapcka ®onjosa bopca - Codus A/l 451 6.21
e banknu 32.85 37.01
e Jlpyru 18.94 13.08

100.00 100.00

Busnoxenute crnenumanau ¢ynkoun (Ilpunoxenne Ne 1.2.) Ha LleHTpannust aemnos3urtap
OTIPENIeIAT U CTIeUU(PUIHNTE XapaKTEPUCTUKU Ha HETOBHS IPaBEH CTATYT, PETJIAMEHTUPAaHU B 3aKOHA
3a myOJIMYHO MpeJiaraHe Ha EHHW KHM)Ka, KaKTO CIIe/(Ba!

e  (doux “Pezepsen” ce hpopmupa 1mo obmws pex Ha THProBCKus 3aK0H;
e JlpyxecTtBoTO (hopmHupa medanbda 3a nenute Ha gaHb4HOTO obmarane (ot 30.07.2011 r.) u 3a

PasnpeaciIiCHUC B 0J13a HA AKITMOHEPUTE CH,
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e  U3TOYHWIIM 3a HaOHMpaHEe HAa CpPEIACTBA B TapaHIMOHHHWSA (OHA ca OTYMCICHHWS Ha 0aza
MPUXOJUTE OT JedHocTTa Ha Aemosutapa (ot 30.07.2011 r.) chriiacHO yCIOBUSATa U pena,
OTIpeIeNICHH C HErOBUSl IPABUIIHUK;

e 110 10% ot xanutana Ha LleHTpanHus Aeno3uTap MOXe /a ce MpUTekaBa OT aKIIMOHEPH U3BBH
MunncrepcTBoTo Ha (prHaHCHTE; bhirapcka HaponHa 0aHKa; peryiupaHd Na3apy, ChOTBETHO
MazapHu OMEepaTopd B CIy4aWTe, KOTATO ca pa3IWyHU MA@ OT peryiJupaHd Ma3apw;
YyXA€CTPAHHU JACTIO3UTAPHHU U KIIMPUHTOBH WHCTHTYIIHH.
3a lenTpanaus Aemo3uTap He C€ OTKPHBA MPOW3BOJICTBO IO HECHCTOSTENHOCT, KAKTO M HE

MoKe Ja ObJie TpeKpaTeH caMo Bb3 OCHOBA Ha perieHre Ha O01moTo chopaHue.

Hentpanen peno3utap AJ] mMa egHOCTENEHHAa cHUCTeMa Ha ynpaBieHHe cbc CbBeT Ha
mupekropure. Kvm 31.12.2022 r. pwproBoacTtBoTo Ha JlpykecTBoTo, B numero Ha CbBera Ha
JTUPEKTOPHTE € B ChCTAB:

ArmnocTon ATIOCTOJIOB — MIPeICeIaTeNT;
Bacun I'onemaHcku — 4ieH;

Hans ackanoa — wien;

Teonopa AHrenaoBa — 4ieH;

Awnren PaGapkuiicku — 4ieH.

HpyxectBoTO ce npencrasisa oT Bacun ['onemancku - M3nbIHUTENEH TUPEKTOP.

Kem 31.12.2022 r. oOmmar Opoil Ha mepcoHana B JlpyKecTBOTO € 25 CIyXHUTEIu

(31.12.2021 r.: 29 ciryskutenn).

1.2. IlpeaMer Ha 1eifHOCT

LenTpanHusaT aeno3uTap MOALbP)KA HALMOHAIHATA PETUCTPALIMOHHA CHCTEMa 3a Oe3HAJIMYHH
LIEHHH KHIKA U OCBIIECTBSIBA:

e  peructpupane Ha Oe3HAINYHU (PUHAHCOBM MHCTPYMEHTH U Ha MPEXBBHPISHUSA Ha OC3HAINYHU
(MHAHCOBM MHCTPYMEHTH, KAKTO U ChXpaHEHUE W MOJUIbPXKAaHE Ha JTaHHM 32 Oe3HaInyHH (PUHAHCOBU
WHCTPYMEHTH Ype3 OTKPUBAHE U BOJICHE Ha CMETKM Ha TEXHUTE EeMHUTEHTH U MIPUTEKATEIH;

®  KIUPUHT M CETHJIMEHT Ha CIENKA ¢ Oe3HaNMYHN (MHAHCOBH WHCTPYMEHTH, BKIFOUUTEITHO
BOJICHE Ha TMAapHYHU CETHIMEHT CMETKH W W3BBPIIBAaHE Ha IUIAIIAHHSA BBB BPB3KA CHC CHENKH C
Oe3HanMyHu (GUHAHCOBHU MHCTPYMEHTH;

®  aJMHUHHUCTpPHpaHE Ha Oe3HATMYHM (PUHAHCOBM MHCTPYMEHTH, BKIIOUUTEIHO BOJCHE Ha KHUTA
Ha MpUTEeKaTeIUTe HAa Oe3HATMYHN (PMHAHCOBH MHCTPYMEHTH, pa3npeAessiHe Ha TUBUICHTH, JIUXBU U

APYTY IUIalaHns;
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®  perucTpupaHe Ha OCOOCHHU 3aJI03H BHPXY Oe3HANNYHY (PMHAHCOBH WHCTPYMEHTH,
e  (OyiokupaHe u 1ebIoKupaHe Ha Oe3HANNYHN (UHAHCOBU HHCTPYMEHTH,
e  [IpeJOCTaBsHE HA APYTH IIPEIABUIICHH B HETOBUS MPABHIHUK YCIYTH.

Cobriacuo npomenute B Hapenba Ne 8 na KOH 3a Ienrpannus nenosutap (B 6p. 24 ot
12.03.2014 r.), neno3uTapbsT moeMa (YHKIMUTE Ha ONEpaToOp Ha CHCTEMara ¢ OKOHYATeJHOCT Ha
CETBhJIMEHTA 3a CACIKUTE ¢ (PMHAHCOBH MHCTPYMEHTH 0 CMUCHJIA HA 3aKOHA 3a IUIATEeKHUTE YCIYTH U
TUTATE)KHUTE CHUCTEMHU C LIE OCUTYpSBaHE Ha CETHIMEHT Ha CAETKU C Oe3HaJMYHH (UHAHCOBU
WHCTPYMEHTH.

LleHTpamHUAT JAENO3WTap OCUTYpsiBa e(eKTHBHO (YHKUMOHUpAHE Ha HaIMOHATHATa
pETUCTpallMOHHA CHCTeMa 3a Oe3HANMYHU (MHAHCOBM HHCTPYMEHTH M Ha ONEpHpaHaTa OT HETro
CHCTEMa 32 CETHIMEHT B YCIIOBUATA Ha HAJCKAHOCT U CUTYPHOCT NPU OCHIICCTBSIBAHE HA CACIKUTE U
ChXpaHsBaHe Ha MH(POPMALIUATA, KAKTO U ITBJIHA IPO3PAYHOCT HA YCIOBUATA MO NIPEAJIaraHuTe OT HEro

YCIIYTH.

1.3. OcHOBHH NOKAa3aTeJUu HA CTONAHCKATA cpeAa
OcHOBHHTE MOKa3aTeIN Ha CTONAHCKAaTa CpeAa, KOUTO OKa3BaT BIMSHUE BHPXY JIEHHOCTTA Ha

HpyxectBoT0, 32 mepuoaa 2019 — 2022 r. ca npeacTaBeHr B Ta0NIHIIATA TI0-I0ITY:

IMoxa3aTen 2019 2020 2021 2022
bBII B MutH. JieBa 120396 120553 139012 165 041%
Peayen pactex rHa bBII 40% -40% 7.6 % 2.9 %**
Wudaanus B xpas Ha ronunata (XUIILL) 3.1% 0.0 % 6.6% 143 %
CpezieH BallyTeH Kypc Ha MIATCKHS ToJIap 3a TOJUHATA 1.76 1.61 1.73 1.87
BanyTeH Kypc Ha OIaTCKAA A0Jap B Kpas Ha TOIWHATA 1.74 1.59 1.73 1.83
OCHOBEH JINXBEH NPOLICHT B Kpas Ha roAXHATa 0.00 0.00 0.00 1.30
BespaboTrna (B Kpas Ha TOAWHATA) 5.9 % 6.7 % 4.8 % 4.7 %
Kpenuten peiituar Ha P Bearapus no Standard&Poors BBB BBB BBB BBB
(ABITOCPOYECH)

Kpenuten peituar Ha P Bearapus mo Moody’s Baa2 Baal Baal Baal
(ABATOCPOUCH)

Kpenuren pelitunr Ha P bearapus no Fitch BBB| BBB, BBB BBB
(ABATOCPOUCH)

* [Ipeosapumennu oannu na BHE 3a 2022 2. kvm 23 ¢hespyapu 2023 e.
** [Ipeosapumennu oannu na BHB kom 23 sanyapu 2022 2. 3a Q3 2022 2. cnpsamo Q3 2021 .

B kpas Ha mecen deBpyapu 2022 roanHa 3armodHa BoeHeH KOHGIHKT Mexay Pycust u Ykpaitna

Ha TEPUTOPHATA HA YKpalHa, KOWTO MPOJBIKAaBa U KbM JlaTaTa Ha U3/[aBaHe Ha TO3U (PUHAHCOB OTYET.
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Ha Pyckara ¢enepanus 6sixa HaJOXKeHH peaulla MKOHOMHUYECKH CaHKIIMH OT CTpaHa Ha EBpomelickus
cpto3, CAILl u npyru nepxkaBu. KoHGIMKTBT 0TCIaOuW CBETOBHATa WKOHOMHKA, BKIIOYHTEITHO W
MKOHOMHYECKAaTa AaKTUBHOCT B €BpPO30HATA, MOPaAW 3HAUUTEIHUTE CMYIICHUS B THProBUSATA U
IIOKOBETE B [ICHUTE HA XPAHUTE M TOPHBATA, KATO BCUYKO TOBA JONMPHUHECE 32 BHCOKaTa MHMIAIMS U
MOCJIABAIIOTO 3aTsAraHe Ha (DUMHAHCUpPAHETO B CBETOBCH acmekT. Haili-3HauutenHute edektu OT
WHBA3UsATa B YKpaiiHa ca CBbP3aHU ChC CKOKA B IICHUTE Ha CHEPrusara Ha (DOHA Ha TOJIEMU HAMAJICHUS

Ha pyCKUTC eHepI‘HﬁHH JOCTaBKH.

JpyXecTBOTO MOAIbpKa HAIMOHAJIHATA PETMCTPAIlMOHHA CHCTEMa 33 OC3HAIMYHHU IICHHU

KHIKa, YUETO HOPMAITHO ()YHKIIMOHUPAHE HE € 3aCerHaTo B CIEACTBUE HA KOHQIMKTA B YKpaiiHa.

PrroBogcTBoTO Ha [IpyKecTBOTO TeKylno HaOI0JaBa CIA3BAaHETO HA HOPMATUBHHUTE
M3UCKBaHMS, CBBP3aHU C KOH(IUKTa B YKpailHa, KaAKTO U M3MEHEHHETO Ha PHUCKOBETE B OH3HEC

cpenara.

N3BbH TopenocoueHoTO, PHKOBOICTBOTO Ha J[py)ecTBOTO HE € MACHTU(UIMPATO 001acTH
BbB (DMHAHCOBUSI OTYET, BBPXY KOUTO KOH(IMKTHT B YKpaiiHa Ja MMa NPSIKO U CBHLIECTBEHO

OTpaXXCHUC U e(i)eKTI/I, BKJIHOYUTCIIHO IO OTHOIICHUEC HA OLICHKATa Ha OTACJIIHUTC aKTHUBU W ITACHBH.

2. OCHOBHHU MOJIOKEHUS OT CYUETOBOJHATA MOJIMTHKA HA
JIPYKECTBOTO

2.1. ba3a 3a u3roTBsiHe HA MHANBUAYATHUA (UHAHCOB O0TYET

Wunusuayanauar ¢uaaHcoBu oTdeT Ha LlenTpanen nenosutap A/l € U3roTBeH B ChOTBETCTBHE
¢ BcHYKM MexayHapoaHu craHaaptd 3a ¢uHaHcoBu ordetH (MCDO), KOUTO ce ChCTOAT OT:
CTaHIapTH 3a (DUHAHCOBM OTYETH M OT ThiIKyBaHMs Ha Komwurera 3a paszsichenuss ma MCOO
(KPMC®O), onobpenun ot CsvBera mo Mexaynapoauu cuetoBoguu crangaptu (CMCC), u
MexnyHapoIHUTE CYETOBOJIHU CTAaHAAPTH U THIKyBaHMATA Ha I[10CTOSHHMS KOMUTET 3a pa3siCHABaHE
(IIKP), onobpenu ot Komutera mo MexayHaponnu cueroBognu cranaapta (KMCC), kouto
edexTHBHO ca B cuia Ha 1 sHyapu 2022 ., 1 kouto ca npuetn oT Komucusra Ha EBporeiickust cbio3.
MC®O, mpuetn ot EC, e 001monprneroro HaMMEHOBaHWE Ha paMmKara ¢ OOIIO MpelHa3HayYeHHE —
cueToBosHA 0a3a, eKBHUBAJCHTHAa Ha paMKaTra, BbBeACHa C JepuHUIMATA cbriacHo § 1, T. 8 or
JonmbaHuTenHuTe pasnopeadu Ha 3aKOHA 3a CUETOBOJCTBOTO I10JI HAMMEHOBAHUETO ,,MeKayHapOaHN

cuetoBoanu cranaaptu’” (MCC).
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3a tekymara ¢uHaHCOBa ToanHA Jlpy>KECTBOTO € MPHEN0 BCHYKA HOBH W/WIHM PEBU3UPAHU
CTaHJAapTH U THIKYyBaHus, n3naaeHu ot CpBeta mo MexayHapoaau cuetoBonuu ctangapti (CMCC) u
pecit. ot Komurera 3a pazsicuennss Ha MCDO, xouTo ca OMiIM yMECTHH 3a HeroBaTa ACHHOCT.

OT BB3MpUEMAaHETO HAa Te3W CTaHAAPTH W/WIM THIKYBaHUS, B CHJIa 32 TOAWIIHU IEPUOITU
3aroyBamd Ha 1 stHyapu 2022 1., HE ca HACTBHIWIM NPOMEHH B CUYETOBOJHATA IOJNWTHKA Ha
Jpy>KecTBOTO, OCBEH HSKOM HOBH M Pa3IIUPSBAHETO HA BEUe yCTAHOBEHH OMOBECTABaHU, O€3 TOBA Aa
JOBelie A0 Ipyrd MPOMEHM B KiIacH(UKaluATa WM OLEHKAaTa Ha OTHAENHH OTYETHH OOEKTH U
orepaLu.

Hosute n/unu IMPOMCHCHUTEC CTAHAAPTU U THJIKYBAaHU BKIIIOYBAT:

e Illpomenn B MCC 16 Umotn, MammHN W CHOPBHKEHHUS (B CHIIA 32 TOMWIIHA TIEPUOTU OT
01.01.2022 r., mpuetu ot EK).
o llpomenn B MCC 37 IlpoBu3um, yCIOBHM MAaCHBH W YCIIOBHH aKTHBH (B CHJIa 3a TOAMIIHHU

nepuoau ot 01.01.2022 r., mpueru ot EK).

o [omuman momobpenus B8 MCOO 2018-2020 8 MC®DO 1 Ilpumarane 3a mppBH BT HA
MeskyHapOJHUTE CTaHIapTh 3a ¢puHaHCOBO oTunTaHe, MCDO 9 duHAHCOBH MHCTPYMEHTH,
Wnmtoctpatusen npumep 13 xem MCOO 16 Jluzunr u MCC 41 3emenenue (B cuia 3a
roguitay nepuoau oT 01.01.2022 r., mpuetn ot EK).
3a ocTaHamWTE CTAHAAPTH W THIKYBAHUSA, MMOCOYEHU I0-I0JY, PHKOBOJICTBOTO € IPOYUHUIIO

BB3MOXKHHS UM e(DEeKT U € Olpenenuio, 4e Te He Ouxa nManu e(eKT BbPXY CUETOBOJHATA TOJIUTHKA,
pEcCIl. aKTHBWTE, TIACHBHTE, OIEPAIMUTE W pe3yiTatuTe Ha JapyXecTBOTO Mopajum TOBa, Y€ TO HE
pasrornara/onepupa ¢ TaKuBa 0OCKTH W/WJIH HE pean3upa MOJ00HH CISIKH U TPaH3aKIIHH:

o llpomenn B8 MCDO 3 buznec komOuHammu (B cuia 3a roaumHu nepuoau ot 01.01.2022 r.,
npuetu ot EK).

KbM nataTta Ha u3gaBaHe 3a 0J00psiBaHE HA TO3W (DMHAHCOB OTYET Ca M3JAJCHH, HO HE Ca BCE
Ollle B CWJIa 3a TOAMIIHHU MEPHOIH, 3amouBany Ha 1 sHyapu 2022 T., HIKOJKO HOBHM CTaHAAPTH U
passiCHeHHSI, KaKTO M TIPOMEHEHU CTaHIAPTH M Pa3sCHEHUS, KOWTO HE ca OWIM MPUETH 3a TO-paHHO
npwiokenue ot JlpyxkectBoro. OT TSX PHKOBOACTBOTO € MPELEHWIO, Y€ CIICIHUTE OMXa HMald
noteHipanien e(ekr B ObJelle 3a NPOMEHM B CUETOBOJHATA IOJMTHKA M KilacupuKanusara u
CTOMHOCTHUTE Ha OTYETHU O0EKTH BbB (DMHAHCOBUTE OTYETH Ha JIpy)KEeCTBOTO 3a CIICBAIIM IIEPHOIHM, a

HMCHHO!

e IIpomenu B MCC 1 IlpencrassiHe Ha ¢puHAHCOBH OTUYETH U M31105KeHMe 3a npakThka 2 (B cuiia

3a roguinu nepuoau ot 01.01.2023 r., npuer ot EK).
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[Tpomenn B MCC 1 IlpeacraBsHe Ha (UHAHCOBU OTYETH (B CHJIA 332 TONUIIHU MEPUOIH OT

01.01.2024 r., ve npuetu ot EK).

IIpomenn B8 MCC 8 CueroBomHa IOJIUTHKA, TMPOMEHH B CUYCTOBOIHHUTE MPHOIU3UTEITHH

OIICHKH Y Tpemniky (B cvita 3a rogumtay neproau ot 01.01.2023 r., mpuetn ot EK).

MCC 12 Hansbim BepxXy goxoja (B cuna 3a roxumran rnepuogu ot 01.01.2023 r., npumert ot

EK).

PBKOBOACTBOTO € B mpollec Ha MPOyYBAaHE, aHATN3 W OLIEHKAa Ha e(EeKTUTE OT HAIpPaBEHHUTE

IIPOMEHNU B TOPENOCOYCHUTE CTAaHAAPTH, KOHUTO Onxa OKa3BaJd BJIUSHHE BBpPXY CYETOBOAHATa

MOJIMTUKA U BBPXY KJIACU(PHUKALUATA U MPEICTABSIHETO Ha aKTUBHUTE U TaCUBUTE Ha J[pykecTBOTO.

JonmbnHNUTENHO, 32 TIOCOYEHHUTE I0-/10Jy HOBH CTaHJApTH, MPOMEHEHHM CTaHIApTH U MpHETH

TBJIIKYBaHHA, KOUTO Ca U3JaJC€HH, HO BCC OLIC HC Ca B CHJIa 3a TOAUIIHU MNEPHUOAHN 3allOouBalllyd Ha 1

sayapu 2022 T., ppbKOBOJCTBOTO € MPEIEHUIIO, Ye CIeIHUTE He OMXa MMalld MOTeHIHaleH edeKT 3a

IMPOMCHHU B CHCTOBOJHATA ITOJIMTUKA 1 q)HHaHCOBI/ITe OTYCTH Ha IIPY)KCCTBOTO§

[Mono6pennst Hva MC®PO 17 3acTtpaxoBaTenHH JOTOBOPH (B CHJIA 32 TOMUIIHHU TEPHOAU OT

01.01.2023 r., mpuer ot EK).

MC®O 17 3actpaxoBatenHnu 1oroBopu (B cuia 3a roaunrau nepuoau ot 01.01.2023 r., mpuet

ot EK).

MC®O 10 (nmpomenen) — Konconmumupanu ¢unancou otuetn u MCC 28 (mpomeHeH) —
WHBecTUIIMM B aCOIMHMPAHU M CHBMECTHH MPEIPUATHS — OTHOCHO MPOAaXOW WM aropT Ha
AKTUBH MEXy HMHBECTHUTOP UM HETOBU ACOLMHUPAHH MM CbBMECTHHU HPEANIPUATHS (C OTIIOXKEHA
e(eKTHBHA J1aTa Ha BJIM3aHE B CUJIa, MoJyIexkaia Ha onpeaensae or CMCC).

ITpomenn B MC®O 16 Jluzunr (B cuna 3a ronuiusu nepuoau ot 01.01.2024 r., He ca npuetH
ot EK).

[pomenn B MCC 1 IpexacraBsiHe Ha (UHAHCOBU OTYETH, HETEKYIIU 33 IbJDKEHNS, OOBbP3aHU
C OTPaHUYMTEITHU ycIoBUs (B cwia 3a roaumrau repuoau ot 01.01.2024 r., He ca mpueTH ot

EK).

WupuBuayanaust GUHAHCOB oT4YeT Ha JpyKeCTBOTO € M3roTBEH Ha 06a3a UCTOpUYecKaTa IieHa,

C M3KIIFOYCHUEC Ha ABJIITOCPOYHUTE ABJITOBU MHBCCTUIIMH, KOUTO Ca OLICHCHM I10 CIIpaBCJinBa CTOMHOCT

pe3 ApYTHs BCEOOXBATEH TOXOI.
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HpyXecTBOTO BOJIM CBOWTE CUETOBOAHHU peructpu B Obarapcku jeB (BGN), koiTto mpuema
KaTo HEroBa OTYETHA BalyTa 3a NpeicTaBsHe. [laHHWUTE B OTYeTa W MPHIOKCHHUSNTa KbM HEro ca
NpEeACTaBEeHH B XWISIH JIeBa, OCBEH aKO HEIIO PYro U3pUYHO HE € YKa3aHo.

[IpeacraBsHeTo Ha (HUHAHCOB OTYET ChIMIACHO MEXAYHAPOJHHUTE CTAaHAAPTH 3a (UHAHCOBU
OTYETH M3UCKBA PHKOBOJICTBOTO JAa HamNpaBH Hal-NoOpH NPUOMU3UTEIHM OLEHKH, HAYUCICHUS H
pasyMHO OOOCHOBaHM TNPEATNOJOKEHHUS, KOUTO OKa3BaT e€(eKT BBPXY OTUYETCHHTE CTOWHOCTH Ha
AKTUBHUTE W TACHUBUTE, HA MPHUXOJUTE M Pa3XOAWTE, U HA OMOBECTSBAHETO HAa YCJIOBHU B3€MaHHS U
3abJDKEHHS KbM JlaTaTa Ha oTdeTa. Te3u NpuOIM3UTENHN OLIEHKH, HAYMCICHUS U TPEANOIOKEHHS ca
OCHOBAaHHM Ha I/IH(I)OpMaIH/IﬂTa, KOATO € HaJlMdHa KbM JdaTraTra Ha (I)I/IHaHCOBI/Iﬂ OTYCT, IOpaau KOCTO
OpmemmTe (aKTUYECKH pe3yiTaTd OWxa MOTJM Ja ObJaT pasiudHU OT TiX (KaTo B YCJIOBHA Ha
(¢uHAaHCOBa KpH3a HECHTYPHOCTUTE ca MO-3HAYMTENHH). OOEKTHTEe, KOMTO IIpeIroiaraT Mo-BHCOKa
CTEIeH Ha CyOeKTHBHA MPEIeHKa W CIOKHOCT, HJIH KBAETO MPEIIOIOKECHUATA U MTPUOIH3UTEITHUTE

CYETOBOJIHU OIIEHKH Ca CHINECTBEHH 32 (PMHAHCOBHS OTUET, ca ornoBecTeHu B [punoxenne Ne 2.21.

2.2. KoHcostuaupaH puHaHCOB oTUYeT Ha JpysxecTBOTO

JpyXecTBOTO M3rOTBA CBOSI KOHCONHIUpaH (puHAaHCOB oTdeT 3a 2022 r. B CHOTBETCTBHE C
MC®O B cuna 3a 2022 1., B KOWTO OTYET IIe € BKJIIOYECH W HACTOSAIIUAT WHAWBHIyaJIeH TOIUIICH
¢unaHcoB ordeT. JpyXKecTBOTO HpuUTEKaBa COOCTBEHOCT M YHPAXXKHSABA KOHTPOJ BBPXY AbILEPHHU
JIpY>KECTBa, OPagH KOETO, ChIIACHO W3MCKBAHMUATA Ha 3aKOHA 3a CUETOBOJCTBOTO B bbirapus u Ha
ocHoBanne MC®O 10 Kowucoruoupanu ¢punancogu omuemuy W3TOTBS W KOHCONHUIMpAH (UHAHCOB
otyer. ChIIIacHO TUIAHUPAHUTE JIATH, PHKOBOJCTBOTO OYaKBa KOHCONMAMPAHUAT (PUHAHCOB OTHYET JIa
O0bae omobOpeH 3a m3maBane He mo-kbcHO OT 30 aBrycr 2023 r. or ChBeTa Ha JUPEKTOPHUTE HA

JpyKecTBOTO, cie]] KOSITO 1aTa OTYETHT e Obje MyOJUIHO Ha Pa3MoIoKeHHe Ha TPETH JIHIIA.

2.3. CpaBHUTEJIHM JaHHU, (QYHKIHMOHAIHA BAJTyTa M MPU3HABAHE HA KYPCOBU PA3INKH
JpyXecTBOTO MpeacTaBs CpaBHUTENHA HH(OpPMAaLKs B TO3H WHIMBUAYaJeH (PMHAHCOB OTYET 3a €JHa
npeaxonHa roauHa. Koraro e HeoOXOOMMO, CpaBHUTEIHHWTE JaHHH ce peknacupuuupar (u
MPEU3UNCIISIBAT), 32 Ja CE€ NMIOCTUTHE CHIIOCTABUMOCT CIPSAMO MPOMEHH B INPEICTaBSHETO B TEKyIaTa
TOJINHA.

OyHKIMOHATHATA U OTYETHATA BATyTa Ha TMPEJCTABsIHE B WHAWBWIyalTHUS (PUHAHCOB OTYET Ha
HpyxectBoTo e ObyrapckusaT jieB. OTueTHaTa BajdyTa Ha NpEACTaBsSHE Ha (MHAHCOBHUS OTYET Ha
HpyxectBoTo € OBJrapckusar JjeB. bwirapckusar jeB € (ukcupad cbryiacHo 3akoHa 3a BHB B

crorHomenne EUR 1:BGN 1.95583.
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IIpn mwBpBOHAUaNHO TMpH3HABAHE, CHENKa B YYyXKICCTpaHHa BallyTa C€ 3alicBa BBHB
(yHKIIMOHAIHATA BATYTa, KATO KbM CyMaTa B UyXKJECTpaHHA BaJIyTa ce Mpujara 0OMEHHUSAT KypC KbM
MOMEHTAa Ha celkaTa Wid omepanusaTta. [lapuunuTte cpelnctBa, B3eMaHUATA U 3aJAbDKCHHATA, KATO
MOHETAPHH OTYETHH OOCKTH, JCHOMHUHUPAHW B UyXKJCCTpaHHa BaJyTa C€ OTYHTAT BHB
(yHKIIMOHAIHATA BallyTa KaTO Ce Mpujara OOMEHHUAT Kypc, myOnumkyBaH or BHB 3a mocnemuus
paboTeH AcH Ha choTBeTHUS Mecell. KbM 31 nmexeMBpu Te ce OLEHSBAT B OBJITapCcKHU JieBa KaTto ce
W3II0JI3BA 3aKTFOUUTEIHUAT 0OMeHeH Kypce Ha BHB.

HemonerapHute oT4yeTHM OOEKTH B HMHIWUBUAYAIHHS OTYET 32 (DMHAHCOBOTO CHCTOSHUE,
I'bPBOHAYATHO JCHOMUHHPAHU B YYXJICCTPaHHA BajlyTa, CE OTYMTAT BHB (DYHKI[MOHAIHATa BajyTa
KaTo Ce MpHJlara UCTOPUYECKHUIT OOMEHEH Kypc KBM JaraTa Ha OmlepalusaTa W IMOCIEABAIl0 HE ce
MIPEOIICHSBAT IO 3aKIFOYUTENEH KypC.

Edexture OT KypCcOBHTE pa3iWKH, CBBbP3aHW C YPEKIAHETO HA TBHPTrOBCKH CHCIKH B
Yy)XJAECTPaHHA BalyTa, MM OTYNTAHETO HA THPTOBCKH CIENKH B UyXKJECTpaHHA BalyTa MO KypCOBE,
KOUTO Ca Pa3lIi4HH, OT Te3H, [0 KOUTO IMFPBOHAYAIIHO Ca OWJIM MPU3HATH, C€ BKIIOYBAT B OTYETA 3a
BCce0oOXBaTHHS T0XO/ (B MedanOaTa win 3arybaTta 3a roqnHaTa) B MOMEHTa Ha BR3HUKBAHETO UM, KaTO

ce TPEACTaBAT KbM “IPYTH JOXOU WK 3aTyOH OT NEHHOCTTa, HETHO .

2.4. Ilpuxoau

2.4.1. Ilpu3znasane na npuxoou no 002060pu ¢ KiueHmu

O6uyaitaute npuxoau Ha Jlpy>KeCTBOTO ca OT CIEIHUTE NEWHOCTH: MPUXOAW OT TAKCH 3a
MOJIbPKAHE HA PETUCThP HA aKIHOHEpUTE/OONMTalMOHEepUTe, IMPUXOIW OT TOIUINHU TakCH 3a
YJIEHCTBO B JIEMIO3UTAPA, IPUXOIN OT TAKCHU TI0 PETUCTPAIHsl/IeperucTpalus Ha eMUCUH [IEHHU KHIXKA,
TaKCH 3a W3BBPIIBAaHE YCIYTH HAa WHBECTUIIMOHHUTE IMOCPEIHUIM, BIHCBaHE Ha OCOOCHH 3allO3H,
yCITyTH 32 TpaHcdep Ha JINXBYU U AUBUICHTH H JIp.

[Ipuxonute B JIpy>KeCTBOTO Ce MPU3HABAT, KOTaTO KOHTPOIBT BHPXY OOCIIAHUTE B IOTOBOPA C
KIIMEHTa YCIYT'H C€ TpPEeXBbpiH Ha KiueHTa. KOHTpONBT ce MpexBbpis Ha KIWEHTA NpHU
Y/IOBJIETBOPSIBAHE Ha 3aJbJDKCHUATA 32 U3IIBIIHEHUE I10 JIOTOBOpA Ype3 NPEJOoCTaBsHE HAa OOCHIaHuTe
YCIIYTH.

Ouenka na 002060p ¢ Kiuenm

JIOTOBOP ¢ KJIMEHT € HaJIUIIE CaMO KOraTo IPH BJIIM3aHETO MY B CHJIa TOM:

a. UMa TbPTroBCKa CbITHOCT U MOTHUB;

0. cTpaHuTe ca ro ogo0pwin (YCTHO, TMCMEHO WM Ha 0a3a ,,yCTaHOBEHA M OOIIONpH3HATA

CTOTIAaHCKA IIPAKTUKA™) ¥ CE aHTAKHUPAITH J1a TO W3IBITHAT;
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B. TIpaBaTa Ha BCAKA CTpaHA M T. YCIOBUSATA 32 IJIAIlaHe MOTaT Aa ObIaT HIeHTH(PUINPAHH; U

JI. CBILECTBYBAa BEPOSTHOCT BB3HArpaXKJICHHETO, Ha KOeTo JlpyKeCTBOTO MMa IpaBO MpH
M3IIBITHEHNE 3aABJDKEHHSATA CH 3a M3IbJIHEHHE, Aa Obae nomydeHo. [Ipu oneHka Ha chOupaeMocTTa ce
B3eMaT NpEABHJ BCHUYKH pEIeBaHTHH (PAKTH M OOCTOSATENCTBA MO CJHENKaTa, BKJI. MHHAJI OIHT,
oOnuaiinn OW3HEC NPaKTHKH, MyONMKYyBaHM TpaBWja M HANpPaBeHW H3SBICHUs OT CTpaHa Ha
HpyxecTBOTO.

JoroBop, 3a KOWTO HAKON OT FOPEMOCOYEHUTE KPUTEPUH BCE OIIIE HE € U3IIBJIHEH, MOAJIE)KH Ha
HOBa OLIEHKa Mpe3 BCEKH oTdeTeH mnepuoA. [losyuyeHuTe BB3HarpakaeHHs IO TaKbB JOTOBOp Ce
MpU3HABAT KaTo 3abKEeHHE (TIACHB 10 JOTOBOP) B OTYETA 32 (PMHAHCOBOTO CHCTOSIHHE, TOKATO:

a. BCHYKHU KPUTEPHH 3a IIPU3HABAHE HA JIOTOBOP C KJIIMEHT HE ObJaT U3ITbIHECHU;

0. Jlpy>XecTBOTO M3MBIIHU 33AbJDKCHUATA CH 32 H3ITBJIHEHNE U € TTOYYHJIIO ISUTOTO WIIH TTOYTH
ISUTOTO BB3HArpaxaeHue (KOETO He TOJIeKH Ha BH3CTAHOBSABAHE); /MU

B. KOTraTo JOTOBOPBT € IMPEKpaTeH W IIOJIY9EHOTO BB3HATPAXKIECHHE HE TMOUIEKH Ha
BB3CTAHOBSBAHE.

[Ipu mwBpBOHauanHaTa OIEHKA HA JOTOBOPUTE CH C KIHEHTH JIpyXecTBOTO mpaBu
JOITBTHUTENICH aHAIIN3 W TIPEIleHKa JTAIX JBa WM MOBeYe JOTOBOpa TpsOBa /a ObAAT pasriiexIaHd B
TAXHATa KOMOMHANWSA W Aa OBJAaT OTYETEHH KAaTO €JIMH, M PECI. JAIH OOCIaHUTe yYCIYyTH BBB BCEKU
OTJIENICH W/WIM KOMOWHHpaH JIOTOBOp TpsOBa aa OBIAT OTYETEHHW KATO €JHO W/WIH IIOBEYe
3aIBJDKEHHMS 32 U3ITBJIIHEHHUE.

Besiko obemanue 3a NpeXBBPIISIHE YCIIYTH, KOUTO ca Pa3rpaHYuMH (caMu 1Mo cede CH U B
KOHTEKCTa Ha JIOrOBOpa), W/UIIM Ha Mopenuiia (cepusi) OT pa3rpaHHYMMHU YCIIYTH, KOUTO TIO ChIECTBO
ca €THaKBU M MMaT CHIIUS MOJEN Ha MPEXBbPIIHE Ha KIUEHTa, C€ OTYUTA KAaTO €IHO 3aIbJDKEHHE 3a
U3ITBJIHEHHE.

HpyxecTBOTO mMpH3HaBa NPUXOJ 3a BCAKO OTIENHO 33aJBbJDKEHHE 3a W3IBJIHEHHE Ha HHUBO
WHAMBH]IyaJIeH JJOTOBOP C KJIMEHT KaTo C€ aHAIM3UpaT BHUIA, CPOKA M YCIOBHATA 32 BCEKH KOHKPETEH
noroBop. [Ipu 10oroBopH ChC CXOJHU XapaKTEPUCTUKU MPUXOJNTE Ce MPU3HABAT Ha MopTdeiinHa 6a3a
camMo aKo TPYNHPAaHETO UM B TMOpT(heill He OM MMallo CHINECTBEHO Pa3IMYHO BB3JCHCTBHE BBHPXY

(bl/IHaHCOBI/ITC OTYCTH.

2.4.2. H3mepeane/(oyenngane) Ha npuxooume no 002060pu ¢ KiueHmu

[Ipuxonute ce n3mMepBaT Bb3 OCHOBA Ha ONpE/IEIICHATa 32 BCEKH JJOTOBOP IICHA Ha CIEIIKATa.

Ilenata Ha caenkara € pa3MepbT Ha BB3HATPAXKACHHUETO, Ha KoeTo [lpykecTBOTO ouakBa Ja
“Ma TPaBo, C MU3KIIOYEHHE Ha CYMHUTE, ChOpaHU OT MMETO Ha TpeTH crpaHu. [lpu ompenensHeTo Ha

oeHata Ha CcACJIKarta, ﬂpymCCTBOTO B3CMa MNpeaABUA YCJIOBHATA Ha AOOTOBOpa H obnyaiinuTe cu
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THPIOBCKM NPAKTUKH, BKJI. BIMSHAETO HA MPOMEHJIMBU BB3HArPaKACHUs, HAJMYMETO HA CHIIECTBEH
(MHAHCOB KOMIIOHEHT, HENApUYHU BB3HATPAKICHUS M Bb3HATPOKACHUS, IBIDKUMHU Ha KIHEHTa (aKOo
nMa TakuBa). [Ipu qoroBopu ¢ moseye OT €IHO 3aJb/DKEHUS 32 M3MBJIHEHHE LIeHAaTa Ha clelikaTa ce
pasnpenens KbM BCAKO 3aIbJDKCHHE 3a M3IIBIHEHHE Ha 0aza MHAMBHAYATHWUTE MPOJAXHU IICHW Ha
BCSIKa YCIIyTa, OTpeieNieH 1o eauH oT nomyctumure B MCDO 15 metoau, KaTo IPUOPHUTET Ce 1aBa HA
METO/JIa Ha ,,HAOTI0JaCMHUTE TIPOIAXKHU LICHU .

[TpomsiHaTa B 0o0XBaTa WM LeHaTa (MM W B ABETE) Ha JOrOBOpa C€ OTYUTA KaTo OTIENICH
JIOTOBOp W/MJIM KaTo 4YacT OT ChIIECTBYBALIMS JOTOBOP B 3aBUCHMOCT OT TOBAa JAajH MpPOMsHATa €
CBbp3aHa ¢ J00aBsHE Ha YCIYr'W, KOMTO Ca pa3TpaHWYMMH, M OT OIpeJesieHaTa 3a TAX IeHa. B
3aBHCUMOCT OT TOBA:

a) MoAuQUKAIHITA C€ OTYUTA KaTO OTIEJICH JOTOBOP, aKO 00XBaTa Ha JIOTOBOpA Ce Pa3IInpsIBa
nopany 100aBSHETO Ha YCIIyTH, KOUTO ca Pa3srpaHUuMMHU, U IIPOMsIHATa B JOrOBOPHATA LIEHA OTpa3siBa
WMHIMBUAYAJIHUTE POAAXKHU LIEHN Ha J0OaBEHUTE YCIIyTH;

0) Moan¢uKanuaTa ce€ OTYMTA KaToO NPEKpaTsBaHe Ha CHIIECTBYBAIIMS JOIOBOP U CKIIHOYBAHE
HAa HOB JIOTOBOp (mpmiarane B OBICMIETO), aKO OCTaBaIlUTE YCIYTH ca pa3rpaHUYdMH OT
OPEeXBBPJICHUTE Npeau MoauuKanuaTra, HO IpoOMsSHATa B JOrOBOpHATa Li€Ha HE OTpa3siBa
WHIMBUAYaJTHUTE IPOAAXKHH LIEHN Ha J0OaBEHUTE YCIIyTH;

B)MOAM(UKAMATA CE€ OTYMUTa KAaTO 4YacT OT ChIIECTBYBALIUs AOTOBOP (KyMyJaTHBHO
KOpPUTHpaHe), aKo OCTaBal[UTe YCIyI'M HE ca pasTpaHHuuMH OT MPEeXBBPICHUTE Ipeau
MOTU(UKALUATA U CIEJOBATETHO Ca 4YacT OT €JHO 33aJbJDKEHHE 3a M3IIBIHEHHE, KOETO € ypeleHO
YHYaCTUYHO.

2.4.3. 3aovasicenus 3a uznviHenue no 002080pu ¢ KIUEHMU

[Mpuxoaute OT yciyru, reHepupanu B JpyKecTBOTO, ca OCHOBHO OT MPHUXOJH OT TaKCH 3a
NOJUIbpXKaHE Ha PETHUCThD Ha AKIUOHEpUTE/OOJIWTallMOHEpPHUTEe, MPHUXOAM OT TOAWIIHM TaKCH 3a
YJIEHCTBO B JIETIO3UTApa, MPUXOAU OT TAKCH MO PETHCTPAIHs)/ IepEruCTpalys Ha eMUCHH [IEHHN KHIKA,
TAaKCU 3a U3BBPIIBAHE YCIYIH HA WHBECTUIIMOHHUTE IMOCPEIHHIIM, BIUCBAHE Ha OCOOCHW 3all03H,
yciyru 3a TpaHcdep Ha JIMXBM W JuBUACHTH M Ap. Kato 1suto JpyXecTBOTO € JOCTHTHAIO 0
3aKIII0YEHHE, Ye JIeiicTBA KaTO NPUHIMIIAI IPU OTOBOPEHOCTUTE CU C KIMEHTUTE, OCBEH aKO M3PUYHO
HE € OMOBECTEHO APYTO 3a ONpeIeNeHH TPaH3aKUUH, Thi KaTo oOuyaitHo [[pykecTBOTO KOHTposupa
YCIYTHTE MPEIH J1a TH MPEXBBPIIN KbM KIHEHTA.

[Ipu nponaxba Ha ycayrure, CBbP3aHH C OTYMTAHE HAa MPUXOAM OT TAKCH 3a MOAIbpPKAaHE Ha
PETUCTBD HAa aKUWOHEPUTE/OONUralMOHEpUTE W MNPHUXOAM OT TOAMIIHM TaKCH 3a YIEHCTBO B
JIeTI03UTapa, KOHTPOIBT BBPXY YCIYTUTE€ C€ NPEXBBPIsS B IEpHOAa OT BPEMETO NPH TAXHOTO

nmpeaoCTaBAHE, TBU KaTO TO3WU HAYMH OTpa3saBa HaUYMHA Ha MMPEAOCTABAHC U KOHCYMHPAHE Ha yCiIyrara
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[Ipuxoaure oT mpomaxOu ce NMpU3HABAT B TEUCHHUE HAa BPEMETO 4Ype3 M3MEpBaHE Ha CTEIEHTa Ha
M3MBIIHEHWE Ha 3aIbJDKeHHsTa Ha Jlpy)kecTBOTO (eTam Ha 3aBBPIICHOCT). 3a HM3MEpPBaHETO Ha
HanpenbKa (erama Ha 3aBbpuIeHocT) pyKecTBOTO U3MO0I3Ba MeTo/Ia “00eM Ha U3BBpIIeHaTa padoTa”.
To3u Merox e ompeleneH Karo HaW-MONXOAALI, Thi KAaTO KIHEHTHT EAHOBPEMEHHO IONy4YaBa WU
yrnoTpebsiBa MON3HUTE, MOMYYCHHU OT ASHHOCTTa Ha MPEANPUATHETO B XOAa Ha W3NBIHEHHUE HA Te3U
JIEHHOCTH.

OneHkHUTE 32 NPUXOAUTE, PAa3XOOUTE W/WIIM CTENEHTa Ha HampeabK KbM 3aBbpIIBaHE ce
NpepasriiexaaT, ako 0OCTOATENICTBATA Ce IPOMEHAT W/MIIM HACTHIIST HOBH TakuBa. Besko mocieasamo
yBEJIMUEHHE WM HaMaJleHWe Ha OYaKBaHUTE MPHUXOAU W/UIM Pa3XOIH Ce OTpa3sBa B Medandara Win
3ary0ara B mepuoja, B KOHNTO 0OCTOsITENCTBaTa, JOBEIU 10 MPEpas3NIekKIaHETO, CTAHAT M3BECTHU Ha
PBKOBOJICTBOTO.

Ilpuy npomaxx6ba Ha yciayrd, CBBpP3aHM C OTYMTAHE HA MNPUXOOM OT TaKCH IO
perucTpauus/aeperucTpauisi Ha €MHCHM LIEHHH KHIDKA, TakCH 3a M3BbPIIBAHE YCIyId Ha
MHBECTUIIMOHHUTE MOCPEIHUIM, BIMCBAaHE Ha OCOOEHM 3ajJ03U, YCIYT'H 3a TpaHC(ep Ha JHUXBU U
JUBHICHTH U Ip., KOHTPOABT BBPXY YCIYTHUTE C€ MPEXBBPJIS B TOYHO OIpPEIEICH MOMEHT, IpHu
TAXHOTO IpUEMaHe OT KJIMEHTA, Thil KaTO MPO(ECHOHATHOTO CTAHOBHUIIE € CBBP3aHO CaMo C (PaKkTH U
00CTOSITENCTBA, KOUTO Ca XapaKTEPHHU 32 KOHKPETHATa yclyra, MpelocTaBsiHa Ha KOHKPETHUS KIIMEHT,
T.€. yciIyraTa HsMa ajTepHaTHBHA yHnortpeoa.

Llena na coenxama u ycnosus 3a niawjamne

IlenaTa Ha crenkara BKJIFOUBA (PUKCHpaHa NPOAaXKHA IIeHa, chriiacHo “Tapudara Ha 1eHUTE U
yenyrute Ha llentpanen pemosutap AJl”, mpuera o ChBeTa Ha AUPEKTOPUTE U B CHJia OT 1 siHyapH
2014 r., CHOTBETHO akTyaJH3UpaHa MEPUOJUYHO M KOATO € MyOJIMYHO OTNOBECTEHa W JOCTHITHA Ha
WHTEpHET CTpaHuIara Ha J[py»kecTBOTO.

IIpomennuso ev3nazpadicoenie

IIpoMeHnIHBOTO BB3HArpaX/A€HUE CE BKIIIOYBA B [[EHATa Ha CAEIKaTa CaMO JOKOJKOTO € MHOTO
BEPOSITHO, Y€ HsMa Jla HACTBIM ChHINECTBEHA KOPEKIUS B pazMepa Ha NPU3HATUTE KyMYJIATHBHO
npuxoan. opmuTe Ha IPOMEHIINBO Bh3HATPaXICHHE BKITIOUBAT:

Heycrolikn 3a HeWsmbIHEHHE Ha 3aIbJDKCHUSTa Ha HSAKOS OT CTPaHUTE, BKJIIOYMTEIHO 32
Ka4deCcTBEHO M3IIBJIIHEHHE OT cTpaHa Ha JpyxectBoTo. [IpoMennuBuTe Bh3HArpaxaeHus oz ¢popmara
Ha HEYCTOMKM ce BKIIOYBAT B HAMaJECHUE Ha LIEHAaTa Ha CAEJKaTa, CaMo aKo IUIALIaHEeTO UM € TBHpIe
BeposiTHO. OnurhT Ha Jlpy)XecTBOTO IOKa3Ba, 4Ye HCTOPUYECKH TO CHa3Ba M3HMCKBAaHUATA IO
JOTOBOPUTE C KIMEHTH M HE € HAYMCIIABAIO 3aabJDKEHUs 3a HeycTolku. IlomywaBanero Ha

MPOMCHJIMBUTEC BB3HAIPAXKACHUA IO (bopMaTa Ha HeyCTOﬁKH, ABJDKMMH OT KJIMCHTA, 3aBHCH OT
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JelicTBuATa Ha KnueHTa. [lopaau ToBa Te ce BKIIOYBA KaTO YacT OT IIeHAaTa Ha CJeJKaTa, caMo KOraTo
HECUTYPHOCTTA 3a [10Jy4aBaHETO UM € pa3pelleHa.

Benuky mocnenBamy NpoMeHH B pa3Mepa Ha IPOMEHIIMBOTO BB3HATPAXKACHUE ce MPU3HABAT
KaTo KOPEKLHsl Ha MPHUXOAWUTE (KaTo yBeNWYEHHE WM HaMaJleHHe) KbM JaraTa Ha IMpOMsSHATa W/WIn
paspeliaBaHe Ha HECUTYpHOCTTa. B kpas Ha BCeKH OTYeTeH MepuoA JpyKecTBOTO mpepasriexiaa
HalpaBeHWTE MPELCHKH W aKTyalu3upa IIeHAa Ha CIEJNKHTe, Taka 4Ye Ja MpeACTaBh BSPHO
CBILIECTBYBALIUTE 1 HACTHIMIIUTE MPE3 OTUETHHS IEpHOA 0OCTOSTEICTBA.

Cvwecmesen ¢hunancos KOMnoHeHm

JIpy’KeCTBOTO € HalpaBWJIO aHAJIH3 U € OIPEeNINIIO0, Y€ MPOABIKUTETHOCTTA HA CPOKA MEXIY
MOMEHTa, B KOMTO KJIMEHTa IUlAIla 3a OOCMIaHWTE W/WIM TOIYyYeHH YCIYyTM M MOMEHTa Ha
NpEXBBPIITHE Ha KOHTPOJA BBPXY TE3H YCIYTH € B PaMKHTE Ha JBaHA/IECET MEcCela M JOTOBOPEHOTO
BB3HArpaXK/ICHNE HAMA CHIIECTBEH KOMIIOHEHT Ha ()MHAHCHpAHE.

B penkn cimyuam [lpykecTBOTO ChOMpa KpaTKOCPOYHHM aBaHCH OT KIMEHTH, KOUTO HSAMAT
CBIIECTBEH KOMIOHEHT Ha (huHaHcupaHe. ChOpaHUTE aBaHCOBO IUIAIIAHKS OT KIMEHTA Ce MPE/ICTaBsT
B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHME KaTo MacwBW Mo foroBopu c kiweHtd ([Ipumoxxenme No 23
TBHProBeKH 3aIbIDKCHUS).

3a yciyruTe, CBbp3aHMd C OTYMTAHE HAa IPUXOAU OT TaKCH 3a MOAIbP)KaHE Ha PErHcThp Ha
aKIMOHEPUTE/OOIUrallMOHepUTe, TPH KOWUTO KIMEHTHT HE € 3amUiamai JbIDKAMOTO OT HEro
Bb3HArpaXkK/JIeHUE 3a IOJIyYeHUTE YCIYr'M B paMKuTe Ha 12 mociemoBarenHu mecena, pyKecTBOTO
cnypa Ja HayucisABa TPUXOIU OT TE3W YCIYrH, NOpaad BHCOKAaTa CTENEH Ha HECHTYPHOCT 32
IMMOJIy4aBaHETO Ha BXOAAIIUTE MAPUYHU IMOTOLIMU U CTOMAHCKUTE U3roJgu, CBbp3aHU CbC 3aTPYAHCHHUC HA
camute ¢pupmu-tuiatiy ([punoxenne Ne 2.21.1).

3a A0roBOpH, MPHU KOUTO OYAKBAHETO € MEPUOABT MEXIY MPEXBBPISIHETO HA KOHTPOJIA BHPXY
o0elaHnuTe yCIyTy M IJIAIlaHeTo OT KJIKMEeHTa Ja € 10 12 mecena, J[py ecTBOTO He KOpHUTHpa IleHaTa
Ha cJIeNIKaTa 3a Bb3/ICHCTBHETO Ha 3HAUUTEIIHUS KOMIIOHEHT Ha (PMHAHCHpaHE.

KinrouoBure MPEHUCHKN W TMPCAINOJIOXKCHUA, KOHUTO OKa3BaT CBUICCTBCHO BIIUAHHUE BBPXY
pasMepa M CpoKa 3a NpPU3HABAaHE HA NPHUXOIAWTE OT JOTOBOPH C KIHMEHTH, Ca OIOBECTCHH B

[punoxenne Ne 2.21.1.

2.4.4. Pazxoou no 002060pu ¢ Kiuenmu

Karo pa3xonu 1o goroBopu ¢ KimeHTH [|pykecTBOTO OTUHTA!

- TOITbTHUTEITHUTE U MPSKO 00BBP3aHU Pa3XoH, KOUTO TO TI0eMa IPH CKIIOYBAHE HA JIOTOBOP
C KIMEHT W KOWTO OYaKBa Ja ObJaT BH3CTAHOBEHH 3a IIEPHOJ IO-IBJIBI OT JBAaHAJECET Mecela

(pa3zxoaum 3a moyyyaBaHe Ha JOTOBOP C KIIMEHT) U
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- pa3xoaWTe, KOMTO TO IMOEMa INPH H3MBJIHCHHE Ha JOTOBOP C KIMEHT W KOUTO Ca IPSAKO
CBBP3aHU C KOHKPETHHUS JOrOBOP, CIIOMAaraT 3a FeHEpHPAHeTO Ha PECYpCH 3a U3IOI3BaHE IPU CAMOTO
M3IIBJTHEHUE Ha JIOTOBOPA M CE OYaKBa Jia ObJaT BH3CTAHOBEHHU 3a MEPUOJ MO-IBJIBI OT JIBaHAIECET
Mecena (pa3xoau 3a U3IMTbIHEHUETO Ha TAKUBA JOTOBOPH).

JpykecTBOTO HE MoeMa KakBUTO U Ja OMII0 Pa3Xoau 3a MMojlyyaBaHe Ha JOTOBOPH C KIMEHTH U

Ppa3xou 3a U3MBbJIHCHUEC HAa TaKWUBa JOTOBOPH, KOUTO Ca JOIMYCTHUMU 3a U MMOJICIKAT HAa KallUTAJIU3al .

2.4.5. Canoa no 002060pu ¢ Kiuenmu

Tvpeo6cku 3eManus u akmugu no 002080pu

TbproeckuTe B3E€MaHUS MPEICTABISABAT OE3YyCIOBHO IpaBO Ha JIpyKeCTBOTO Aa MOIydYH
BB3HArpaXAE€HHUE MO JOrOBOPH C KJIMEHTH U APYT'H KOHTPAreHTH (T.€. TO € 0OBBP3aHO caMO C U3THYAHE
Ha BpeMe NpeAr U3IUIAIAHETO Ha Bb3HATPAKACHHUETO).

[IbpBOHAYATHOTO OLEHSABAaHE, IIOCIEABAIATa OLIEHKA M OOE3LEeHKaTa Ha TbPrOBCKUTE
B3eMaHus ca onoBecTeHH B [Ipumoxenne Ne 2.18.1 m 2.21.2.

AKTHUBBT 110 JOTOBOP € MPaBoTO Ha JpyKecTBOTO Ja MOJIyyd Bb3HAarpakJeHUE B 3aMsHa Ha
YCIYTUTEe, KOUTO € HMPEXBBPIMIO Ha KJIMEHTA, HO KOETO HEe € 0e3yCIOBHO (HaYHCICHHE 3a B3EMaHe).
AKO Ype3 MpexBbpIIIHE Ha MPEAOCTABIHETO Ha yciayrute JpyKecTBOTO M3IBJIHU 33JbJDKEHHETO CH
npeau KIWEeHTa Ja 3aIUlaTH ChOTBETHOTO Bb3HArPaKICHWE W/WIM MNpPEed IUIALIAaHETO Aa CTaHe
J'BIDKAMO, aKTUB I10 JIOTOBOP C€ MPH3HABa 3a 3apa0OTEHOTO Bh3HArpaXxaeHue (KOETO € MOJI YCIOBHE).
[Tpu3HaTHTE aKTUBH 1O JOTOBOP Ce€ pekiacu(UIMpar Karo THProBCKO B3eMaHe, KOraTto MpaBOTO Ha
BB3HArpaXxJeHHe cTaHe Oe3ycioBHO. [IpaBoTO Ha BB3HArpaXkJeHHE ce cuuTa 3a 0e3ycJOBHO, aKo
€IMHCTBEHOTO YCJIOBHUE 32 TOBA, IUIANIAHETO HAa BB3HATPAXKICHHUETO JIa CTAHE ABDKUMO, € U3THYAHETO
Ha OTIpeJIeNieH TIePHOJI OT BpeMe.

Iacusu no dozo6opu

Karo macuB o moroeop Jpy»ecTBOTO MpeACTaBs MOJYYSHUTE OT KJIMCHTA IUIAIAHUS W/WIIN
0e3yCIIOBHO IPABO Ja MOJTy4YH TUIAlIaHe, TIPEIU Jia € U3MBIHUIO 32/IbJDKEHUSITA CH 32 U3ITBJIHEHUE 110
noroBopa. IlacuBuTe MO JOrOBOp ce MpPU3HABAT KAaTO MPUXOJ, KOraTto (WM KaTo) YAOBJIETBOPHU
3aIBbJDKEHUSTA 32 U3ITbIHECHHE.

AKTUBUTE W TACHBUTE II0 JOrOBOpP CE€ MPEACTABAT Ha OTHCNIEH pel KbM TEKyIIUTE U
HETEKYIIMTE aKTUBHU U MACHBH B 0TYETa 33 (PMHAHCOBOTO CHCTOSIHUS M CE OIOBECTABAT OTAEIHO. Te ce
BKJIIOYBAT B Irpyrara Ha TEKyILIUTE aKTHBH, KOraTO MaTypUTETHT UM € B paMKuTe Ha 12 mecena wiu B
o0OuyaeH omnepaTuBeH LHUKBI Ha [pyKecTBOTO, a OCTaHAINTE — KaTO HETEKYIIH. AKTUBUTE U IACUBUTE,
INPOU3TUYALIH OT €IMH JI0OTOBOP C€ MPEACTaBsIT HETHO B OTYETa 332 (PUHAHCOBOTO CHCTOSIHUE, TOPH aKO

TC Ca pE3yJITaT OT pa3JIM4YHU JOTOBOPHHU 3abJIKCHHUS 110 U3IIBJIHCHHUCTO Ha JOr0OBOpa.
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Crnen mbpBOHAYAIHOTO IPHU3HABAHE, THPIOBCKUTE B3EMAHUS M aKTUBUTE IO JOTOBOpA C€
nojJylaraT Ha Tperjen 3a o0Oe3leHKa B CBhOTBETCTBHE ¢ mpaBwiata Ha MCPO 9 OdunancoBu
MHCTPYMEHTH. 3aryOuTe OT 00e3leHKa B pe3yaATaT OT JOTOBOPH C KIMEHTH C€ MPEACTaBAT OTACTHO OT

JpyTH 3ary0n oT 00e31eHKa KbM “IpyrHd pa3xou 3a JeHocTTa”.

2.5. ®uHAHCOBH MPUXOIAU U Pa3X0oau

Qunancosu npuxoou

®DUHAHCOBUTE MPUXOAM CE BKJIIOUBAT B MHIUBUAYAJIHHS OTUET 332 BCEOOXBaTHHS J0XOA (B
nevanbara WM 3arydara 3a TOJMHATa), KOraTO Bb3HHMKHAT, U CE€ ChCTOAT OT: MPHUXOIU OT JIMXBH IO
JIETIO3UTHA W Pa3IUIaIaTeIHd CMETKH, KaKTO W OT MPHUXOIW/TIeYaaOn OT CHAENKA C WHBECTUIUH B
[IEHHN KHWXa I10 CIpaBeIlInBa CTOMHOCT TMpe3 ApYyT BceoOxBaTeH noxon. OUHAHCOBUTE MPUXOAH CE
MIPEJICTaBAT OTACIHO OT ()WHAHCOBUTE Pa3XOAM Ha JIMIIEBAaTa CTPaHAa HA WHIAMBHUIYaHUS OTYET 3a

BCce0oOXBaTHHS JOXO/ (B Mevandara Wiy 3aryoara 3a TOJAMHATA).
Ipusnasane Ha npuxoou om auxeu

[TpuxoauTe OT JUXBHU CE M3UUCISABAT Upe3 Mpuiiarane Ha eeKTUBHUS JIMXBEH MPOIEHT BbPXY
OpyTHara OanaHcoBa CTOWHOCT Ha ()MHAHCOBHTE aKTHUBH, C M3KIIOYEHHWE HAa ()MHAHCOBHTE aKTHBH,
KOMTO ca KkpeauTHO obOesueHenn (Etam 3), 3a KOMTO MPHUXOAMTE OT JIMXBHU CE HM3UMCIABAT Upe3
npuiarane Ha e()eKTUBHHS JIMXBEH MPOICHT BBPXY TAXHATA aMOpPTH3MpaHa CTOWHOCT (T.e. OpyTHaTa

OanaHcoBa CTOWHOCT, KOPUTUPaHa 3a MPOBHU3UATA 32 3aryOHn).

JInxBenuTe MMPpUXOJaXU IO TEKYINH pasItuIalaTeiHi CMETKH CE€ BKIIIOYBAT B WHAWBUAYAJTHHUA
OTYET 3a BCeoOXBaTHUS J10X0] (B reyayidara WM 3arybaTa 3a roJuHara), Koraro Bb3HUKHAT, KaTo ce
MIPEJICTABAT B CTATUATA “APYTH JIOXOIH WM 3ary0H OT IeHHOCTTa, HETHO .

HetHure pas3iiMKu OT IIpOMsAHa Ha BaJyTHU KYPCOBE, CBLP3aHM C IapU4YHHU CPEACTBA,
TBProBCKU B3€MaHHA MW 3aABJDKCHUA, ACHOMUHUPpAHM B YYXJACCTPaHHA BajlyTa, C€ BKJIOYBAT B
WHAMBHIyaJIHUS OTYET 3a BCEOOXBaTHHMS J10X0H (B redayndara WM 3arydara 3a TOAMHATA), KOraTto
BB3HMKHAT, KaTO Ce MPEICTaBAT HETHO KbM “APYyTH JOXOAH WM 3ary0H OT IEHHOCTTa, HETHO .

Qunancosu pasxoou

DUHAHCOBUTE Pa3XOJH CE€ BKIIOYBAT B WHAMBUAYaTHHUS OTYET 32 BCEOOXBATHUA HOXOJI (B
nevyanbara wid 3arybaTa 3a TOAMHATA), KOraTO BB3HHUKHAT, KaTO CE€ II0COYBAT OTACIHO OT
(MHAHCOBUTE MPUXOIU U CE ChCTOAT OT Pa3XO[n/3ary0H OT CIEIKH C HHBECTHIIMH B IICHHH KHIXKA 110

CIIpaBe]INBa CTOWHOCT Tpe3 ApYT BCeoOXBATEH JOXO/I.
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2.6. Pazxoan

Pasxoaure B JIpy)KeCTBOTO ce MPHU3HABAT B MOMEHTA Ha TAXHOTO BB3HWKBaHE W Ha Oasza
NPUHIMITATe Ha HAYUCIABAHE M CHIIOCTABUMOCT (IO CTEMEHTa, 0 KOATO TOBa HE OH JOBENO 0
NpU3HABaHe Ha 0OCKTH B OTYETA 3a (PMHAHCOBOTO CHCTOSHHE, KOUTO HE OTTOBAPAT HA OMpPEICICHHUITA
3a aKTHBH U MTACHBH).

Pasxojure 3a ObJCHIN MEPHOAN CE OTJIAraT 3a MPU3HABaHE KAaTO TEKYI Pa3Xxoj 3a MepHOja,

npes3 KOMWTO JOTOBOPHUTE 3a KOUTO CC OTHACAT, CC U3ITBJIHABAT.

2.7. AMOTH, MAILIMHU U 000pYy/ABaHe
HNmotuTe, MammHNTE U 000PYABAHETO (IBITOTPAHN MAaTepHATHU aKTHBH) Ca MPEACTABEHH B
WHIUBHTyaTHUS (PMHAHCOB OTYET IO HCTOPUYECKa IIeHa Ha MpupoouBane (ce0ecTOHHOCT), HaMaleHa ¢

HaATpyTaHaTa aMOPTH3AIHA U 3aTryOHUTe 0T 00e3IeHKa.

ITvpeonauanno oyenagane

[Tpu BpBOHAYATIHOTO CH MPUAOOMBaHE UMOTHTE, MAIMHUTE W OOOPYABAaHE CE OICHSABAT TI0
ce0ecTOMHOCT, KOSITO BKJIFOUBA MOKYIHATA II€HA, BKJ. MUTHUYECKUTE TAKCH U BCUYKH NPEKH Pa3XxoiH,
HEOOXOOUMHM 3a NpHBEXKJAaHE HAa akTuBa B PabdOTHO cbcrosHue. [Ipekurte pasxomam ca: pa3xonu 3a
MOJATrOTOBKA Ha 00EKTa, Pa3Xxo[H 3a IbpBOHAYallHA JIOCTaBKa M 00pabOTKa, pa3xoAuTe 3a MOHTAX,
pasxonu 3a XOHOpapH Ha JILA, CBEP3aHHU C IPOEKTA, HEBb3CTAHOBSIEMUTE JAHBLH U JIp.

HpyxecTBoTO € onpeaenwio ctoiHocTeH mpar ot 700 JB., MOA KOWTO MPUAOOUTUTE aKTUBU
HE3aBUCHMO, Y€ NPUTEXABAT XaPAaKTEPUCTHKATa Ha ABITOTPACH aKTHUB, CE€ TPETHPAT KaTO TEKYIL

pa3xoJ B MOMCHTA Ha HpI/I):[06PIBaH6T0 M.

Ilocneosawo ouensnsane

N36panuar ot JlpyxkecTBOTO mOAX0m 3a mocieiBaiia OajaHCcoBa OIEHKA Ha HMOTHUTE,
MalMHATE U 000pyABaHETO € Mojena Ha cebecroitHocTTa Mo MCC 16 — mcropuvecka IieHa Ha
npugoOuBaHe (ceOecTOWHOCTTA), HAMaJieHa C HAYMCJICHHUTE aMOPTU3allid W HaTpyHaHWTEe 3aryOu OT

00e31IeHKa.

Ilocneosauyu pazxoou

Pazxonure 3a peMOHTH M MOAIPHKKA CE€ MPH3HABAT 3a TEKYIW B MEpPHOJA, Mpe3 KOWTO ca
HanpaBeHU. V3BBpIIICHH MOCIEABAIN Pa3X0d, CBbP3aHH C MMOTH, MAlllMHA U O0OpYJBaHE, KOUTO
UMaT XapakTep Ha MOJAMSHA Ha ONpEACNICHH BB3JIOBH YaCTH W arperaTH, WIH Ha TIPEyCTPOWUCTBO U
PEKOHCTPYKIIHS, C€ KalWTalu3upaT KbM OanaHcoBaTa CTOHHOCT Ha CBHOTBETHUS aKTUB H CE

npepasriicikia OCTaTbUHUSA MY IMOJIC3CH KHUBOT KbM JlaTaTa Ha KallUTaJIU3alusd. C’BH_IeBpeMeHHO,
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HEaMOpTU3HpaHaTa 4YaCcT Ha 3aMCHCHHUTC KOMIIOHCHTH CE€ M3IIMCBa OT OanaHcoBaTa CTOWMHOCT Ha

AKTUBUTC U CC MPU3HABA B TCKYIIUTC pa3Xoaun 3a I€puoaa Ha HpeyCTpOﬁCTBOTO.

Memoou na amopmu3zayus

JpyXecTBOTO W3M0J3Ba JIMHEEH METOA HAa aMOpPTH3aLUs Ha ABITOTPAaHHUTE MaTepUalHu
aKTUBH. AMOPTH3MPAHETO HA AKTUBHUTE 3all0uBa, KOraTo Te€ ca Ha pPa3MoJIOKeHHe 3a ynorpeoda.
[Tone3HuAT XMBOT MO TPYHNH AKTHBU € OIpelelieH B CHOTBETCTBHE C: (PU3NUECKOTO H3HOCBAHE,
cnenugukaTa Ha 000pyIBaHETO, ObJCIIUTE HAMEPEHHUS 3a YHOTpeda U C MPeanonaraeMoTo MOPAITHO
ocTapsiBaHE U € KaKTo CJie/Ba:

e crpamu — 25T.

® KOMITIOTHPHA TEXHUKA, MOOIHU TeleOoHH — OT 2 110 4 T.

® TPaHCIOPTHU cpelicTBa — OT 4 10 8 T.

® CTOIIAHCKYU UHBEHTap — 7 T.

OnpeneneHusaT CpoK Ha FOJHOCT Ha JBJITOTpallHUTE aKTHBU C€ Nperjiexja B Kpas Ha BCSKa
TOAIMHA W NPU YCTAHOBSIBAHE HA 3HAYMTEIHH OTKJIOHEHHMs CHPsMO OBbJCHINTE OUYaKBAaHMS 3a CpOKa Ha

H3II0JI3BBAHCTO HAa aKTUBUTEC, CHIIUAT CE€ KOpUT'HPA NEPCICKTUBHO.

Obe3yenKka Ha aKkmueu

banaHcoBuTe CTOWHOCTH HAa UMOTHUTE, MAIIMHUTE M O0OPYJIBAHETO IMOJJICKAT Ha TIperies] 3a
00e31IeHKa, KOraTo ca HaJIuIe ChbOUTHS WM TPOMEHHU B 00CTOSATEICTBAaTa, KOMTO MOKAa3BaT, 4e T¢ Ouxa
MOTJIM Jla C€ OTJMYaBaT TPAaHO OT BBH3CTAHOBMMATa MM CTOMHOCT. AKO Ca HaJIMIE TaKuBa
WHJMKATOPH, Y€ NPUOJU3UTEIIHO OIpEe/ieHaTa Bbh3CTAHOBMMA CTOMHOCT € IO-HHMCKa OT TsAXHAaTa
OanaHcoBa CTOMHOCT, TO IOCJACAHATA Ce€ H3MHCBA [0 BH3CTAHOBHMATA CTOMHOCT HAa AKTHUBHTE.
Bb3cranoBuMara CTOMHOCT Ha ABJTOTPAHUTE MAaTepUAIIHM aKTUBUM € [0-BUCOKaTa OT JIBETE:
CIIpaBeUIMBa CTOMHOCT 6€3 pa3xoau 3a mpoAak0a WM CTOMHOCT MpHU YIoTpeda. 3a OnpeAeassHeTO Ha
CTOWHOCTTa TpH YMOoTpeba Ha aKTHBHUTE OBJCHINTE MAapPUYHU TMOTOIM CE€ IUCKOHTHpAT JIO TAXHATA
HACTOSAIIA CTOMHOCT KaTo ce Mpuiiara JUCKOHTOBA HOpPMa MPEAU JaHBIM, KOSTO OTpa3sBa TEKYIINUTE
Ma3apHU YCJIOBUS WM OIGHKM Ha BpEeMeBaTa CTOMHOCT Ha MapuTe M PUCKOBETE, CIenu(MUYHH 3a
ChOTBETHHUS aKTHB. 3aryouTe OoT 0Oe3lleHKa Ce OTYHMTAT B WHAWBHyaTHHs OTYET 32 BCEOOXBATHUS
Joxon (B rmevyanbara wim 3aryoara 3a ToJHAaTa).

Ileuanou u 3azyou om npooasicoa

MarepuanHuTe IBITOTPAWHU aKTUBU CE€ OTHHCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSHUE,
KOTaTo Ce M3BAJAT TPAWHO OT YMoTpeda W He Ce OYaKBaT OT TAX OBJEIIM CTOMAHCKH M3TOIU WIH CE

nopoaanar. [leuanbure wim 3aryoMTe OT I OI[a)K6I/I Ha OTACIHHW aKTHMBHU OT Ipyliara Ha “HMOTH
9
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MallMiHA M 000pyABaHE” Cce OmpeleNsAT 4Ype3 CpPaBHABAHETO HAa BB3HATPAXKICHWETO, HAa KOETO
HpyxecTBOTO 0uYaKkBa Ja UMa MpaBo (NMPUXOIUTE OT MpojJakOdaTa) u OalaHCcOoBaTa CTOWHOCT Ha aKTHBA
KbM JaTaTa, Ha KOSATO IMOJyYaTeNaT MOoJy4aBa KOHTPOJ BbPXY Hero. Te ce MOCOYBAT HETHO, KbM
“apyrn poxomw/ (3aryOm) OT JACHHOCTTAa” Ha JUICBaTa CTpaHAa HA WHAVBHIyaJTHUS OTYET 32

BCeOOXBaTHHS A0X0[ (0TUeTa 3a rnevanbaTa uiu 3arybara).

2.8. HemaTepuaJiHu aKTHBH

HemarepuannuTte akTUBM ca MpPEACTABEHH B WHAWBUAYalHHS (UHAHCOB OTYET MO IIeHA HA
npuoOuBane (ceO0eCTOWHOCT), HaMalieHa C HaTpylaHaTa aMOPTHU3alus W 3aryoute oT oOe3erHka. B
TEXHUS CBCTaB Ca BKIIOYCHH OCHOBHO JIMLEH3WM 33 NPOTPaMHHU TMPOAYKTH, W3IMOJ3BAaHH B
HpyxecTBoToO.

Memoou na amopmu3sayus

B [IpyxecTBOTO ce mpwuiara JMHEEH METOJl Ha aMOPTU3alysl Ha HeMaTepHaTHUTE aKTUBU MPU
OTIpeJieJIeH MOJIE3eH KHUBOT OT 3 10 7 T.

Obe3yenka na akmueu

banancoBarta CTOMHOCT Ha HEMAaTEpPHAJIHWTE AKTUBU MOAJICKM Ha Iperjen 3a oOe3LeHKa,
KOTaTo ca HalMle ChbOWTHSA, WIM NMPOMEHH B OOCTOATENCTBAaTa, KOMTO IOCOYBAT, 4ye OajaHcoBaTa
CTOMHOCT OM MorJIa Jja HaJBHIIaBa Bb3CTAHOBUMATa UM CTOMHOCT. ToraBa oOe3leHKaTa ce BKIIOUBA B
MHIMBUIYaJTHUS OTYET 3a BceoOXBaTHUS J0X0 (B mevanbaTa wiu 3arybaTa 3a ToIMHara).

Ileuanou u 3azyou om npooasricoa

Hemarepuannute akTUBM c€ OTHOHMCBAT OT MHAMBHAYAJIHUS OTYeT 3a (PUHAHCOBOTO
CBCTOSIHUE,KOTaTO €€ M3BAIAT TPAHO OT yrmoTpeda U He ce OYakBaT OT TSIX ObACLIM CTONAHCKU U3roan
win ce nponanar. [lewanOure wmiam 3aryOutre OT MpoaaxxOW Ha OTACIHM aKTHBH OT Tpynara Ha
“HeMaTepHaIHUTe aKTHBH CE€ OINpEeNessT 4Ype3 CpaBHSABAHETO Ha BB3HArpaKICHHETO, Ha KOETO
JpyXecTBOTO O4aKBa jJa MMa Mpaso (MPUXOAUTE OT Mpojax0daTa) 1 OajgaHcoBaTa CTOHHOCT HA aKTHBa
KBbM JIaTaTa, Ha KOSATO IMONYYaTeNAT MOoJy4aBa KOHTPOJI BHPXY Hero. Te ce MOocoYBaT HETHO, KbM
“npyru poxomu/ (3aryOou) OT JeWHOCTTa” Ha JMIEBaTa CTpaHAa HA HMHIVUBHIYAIHUS OTYET 3a

BCceOOXBaTHMS J0X0]] (OTUETa 3a Mevyaidara uiu 3aryoa).

2.9. IbArocpoYHH AbJATOBU HHBECTHIIUU

JABbArocpoyHuTe IBITOBH HHBECTUIMU Ha [[pyKECTBOTO c€ CHCTOSAT OT AbPKABHU LEHHU
KHIKA M ca KiIacu(UIUpaHu KaTo (PMHAHCOBHM aKTHBH, OTYUTAHH IO CIPABEIJIMBA CTOWHOCT Ipe3
JIpyTHst BCEOOXBATEH JJOXO/I.

H’bp@OH(lllaJZHO OYyenia6aHe
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[TbpBOHAYATIHO IBITOCPOYHUTE ABJITOBH MHBECTHIMHN CE TIPH3HABAT MO IIeHa Ha MpuI00uBaHe,
KOSITO € CIpaBeAiMBaTa CTOMHOCT Ha BB3HATPAXKAECHHETO, KOSTO € OWJIO IUIATeHO, BKIIIOUUTEITHO
NPEKUTE Pasxoau Mo mpuaobmuBaHe Ha wHBecTHUUATA (PuHaHcOBUAT akTuB) (IIpmmoxenne Ne 2.18
OUHAHCOBU HHCTPYMEHTH).

Benuky mokynku u mpoaaxOu Ha JBIATOBH WHBECTUIMM CE€ TNPH3HABAT Ha ‘‘IaTtara Ha
ThpryBaHe” Ha cJenKaTa, T.e. JaTara, Ha KOsTO [[pyKecTBOTO moema aHTaKMMEHT Aa 3aKylH WIN
npojaje aKTHBA.

Ilocneosawo oyenasane

IIpure:xxaBanute oT JpyKE€CTBOTO ABITOCPOYHU [JBJITOBU HHBECTHLIMM CE€ OLICHSBAT
nmocneaBamo To crpaBemiuBa cTodHOCT ([Ipmmoxkenme Ne 2.20 OmensBaHe 10 CrpaBeinBa
CTOWHOCT), Ha 0a3a ma3apHU IeHH (IIEHW Ha IWIbPH) — ,.[IOCIENHA I[eHa KyIyBa~ KbM IOCIEIHUS
paboTeH JeH Ha ChOTBETHUS OTUETHHS Nepuo (ToAvHA), T.e. MUPEeKTHH (Hekopurupanu) neHu (Huso
1).

Edekrture ot mocnensanata npeoreHka 0 CIpaBeUIiBa CTOMHOCT C€ MPEICTABIT B OTAEICH
KOMIIOHEHT Ha WHIMBHIyaJHHS OTYET 3a BCEOOXBAaTHHSA MJ0X0J (B APYrM KOMIIOHEHTH Ha
BCCOOXBATHHMS JIOXOM) U PECI. B pe3epB MO (PMHAHCOBH AKTHBU IO CIPABEIIMBA CTOMHOCT TIpe3 APYT
BCEOOXBATEH JIOXOI.

[Ipe3 mepwona Ha AbpKaHE HA JIBITOBM LICHHU KHIDKA, KIACH(UIMPAHH IO CIIPaBEIIMBA
CTOHHOCT TIpe3 JIpyr BCeoOXBaTeH J0X0l, JpyKeCTBOTO MpH3HABa MPUXOJHM OT JIMXBHU 10 METOJa Ha
e(l)eKTI/IBHI/IH JINXBCH ITPOLICHT.

Obe3yenxa

JbarocpoyHure IBITOBH MHBECTUIMH (LIEHHM KHU)KA IO CIpaBeAJIiBa CTOMHOCT Tpe3 APYT
BCEOOXBATEH JOXOM) MMOJUIEKaT Ha oOe3leHKa 3a KPeauTHH 3aryow. IIpoBmsmsaTa 3a 0OOe3IeHKa
(KOpEeKTHB) OYaKBaHM KPEIUTHHU 3aryOu ce TPEICTaBiIT B MHAMBHYAIHUS OTYET 32 TeKyIaTa rmevyanba
Wiy 3ary0a u Ipyrust BCeoOXBaTeH JOXOJ B CTATHATA pa3xoo 3a 00e3yeHKa Ha PUHAHCO8U aKkmueu 1
KaTO KOPEKTHB CIIPSIMO pe3epsa Nno (uHaucosu axmueu, OTYUTAHU TI0 CIPaBeJIMBa CTOWHOCT Ipe3
JPYT BCEOOXBATEH OXOJ B MHIANBUAyaTHHs 0T4eT 3a cobcTBenus Kammrain ([Tpumoxenne Ne 2.18).

Omnuceane

Ilpu ornucBaHe Ha IBIATOCPOYHHMTE ABJITOBH HHBECTIMHH, KyMYJIaTHBHATa IPOMsSHA B
CrHpaBeANMBaTa CTOMHOCT, IPU3HATa B pe3epBa Mo (PMHAHCOBU aKTHBH I10 CIIPABEAJIUBA CTOMHOCT Ipe3
JpyT BCEOOXBATEeH JIOXOJ, C€ INpH3HaBa (pELUKIMpA) B OTYETA 32 BCEOOXBATHHS JIOXOJ (B revandara

WM 3ary0aTa 3a roJuHara).
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2.10. UuBecTHIIMM B JBIIEPHH NPeANPUSTHS

JbIrocpoYHNTE UHBECTUIIMH TTOJT (hopMaTa Ha JSUTOBE B JBIICPHH JIPYKECTBA, CE MPEICTABST
BB ()MHAHCOBHS OTYET IO IeHAa Ha npuaodmBaHe (ceOECTOMHOCT), KOSTO TIPEICTaBIIsABA
CTIpaBe/IIBaTa CTOMHOCT HA BB3HArPAXKJICHHETO, KOETO € OWIO IUIATEHO, BKIIOYUTEIHO MPEKUTE
pasxou 1o NpuaoOHBaHe Ha MHBECTHIINATA, HAMAaJIeHa ¢ HAaTpynaHaTta o0e3leHKa.

[MpurexxaBanute oT Jpy)KeCTBOTO WHBECTHIMH B JBIIEPHU JAPYKECTBA IOJUICKAT HA
eXKerojieH mperie] 3a o0e3ieHka. [Ipu ycTaHOBsIBaHE Ha YCIIOBHSI 32 00E3ICHKA, ChIIaTa ce IPU3HABA B
oT4eTa 3a BceoOXBATHHSI JOXO/I (B Ievyandara Win 3aryoara 3a TOAMHATA).

IMpu mokynka u mpoaax0a Ha WHBECTHIIMH B JBIICPHU JPYXKECTBA ce Mpuiara “marata Ha
CKJIIOUBaHE” Ha CIENKaTa.

I/IHBCCTI/IHI/II/ITC CC OTHHCBAT, KOT'aTO CC MNMPCXBHPJIAT IIpaBaTd, KOUTO IMPOU3TUYAT OT TAX Ha
JIpYyTd JIMIla TPH HACTHIIBAHETO Ha IMPaBHUTE OCHOBAHHWS 3a TOBA W IO TO3W HAYWH ce 3arybBa
KOHTpOJIa BBpPXY CTOIIAHCKUTE n3roaun oT CbhOTBCHUSA KOHKPETCH THUII HUHBCCTUILINHU.
IlewanbOara/(3arydara) ot npojgaxbaTa UM Ce MPEACTaBsI ChbOTBETHO KbM “Qunancosu npuxoou” WIn
“unancosu pazxoou” B UHIUBUAYAIHUS OTUYET 32 BCEOOXBAaTHUS 10X0/ (B meyanbaTa win 3arybara 3a

TOJIMHATA).

2.11. TbproBecku U APyru B3eMaHUsI

TeproBckuTe B3eMaHUS MPEACTABISBAT OE3yCIOBHO NMpaBo Ha JlpyKecTBOTO Ja IOIydH
BB3HArPaXICHKE M0 JOTOBOPH C KJIMEHTH U IPYTH KOHTPAreHTH (T.€. TO € 00BBP3aHO caMO C U3THYaHE
Ha BpeMe IpeIn U3IUIAIAHETO HA Bh3HATPAKACHHUETO).

ITvpsonauanno oyensasame

TBpProBekuTe B3EMaHHS C€ TPEJACTABAT U OTYUTAT THPBOHAYAIIHO IO CIIPABEJIUBA CTOMHOCT
Ha 0a3a IeHaTa Ha CeNKaTa, KOsTO CTOMHOCT € 00nJaifHO paBHa Ha (pakTypHaTa UM CTOMHOCT, OCBEH
aKO TE€ CHJIBPKAT CHIICCTBCH (PUHAHCHPAI KOMIIOHEHT, KOWTO HE Ce HAYMCIIsBa JOMBIHUTEIHO. B
TO3M CJIydYail Te ce NMpH3HABaT 10 CeralrHaTa UM CTOWHOCT, ONpeJesieHa NMpH TUCKOHTOBA HOPMa B
pasMep Ha JIMXBEH MPOLIEHT, TPEIIeHEH 3a MPUCHI Ha JUThKHUKA.

Ilocneodsawo oyenasane

Jpy>XecTBOTO OBPKM THPrOBCKUTE B3EMaHMs ESIUHCTBEHO C IIeJ ChOMpaHe Ha JOTOBOPHHU
Napu4Hu MOTOIM M THM OLEHsBA IMOCIEABALIO 110 aMOPTHU3UMpaHa CTOWHOCT, HAMaJleHa ¢ pa3Mepa Ha
HaTpynaHata oOe3leHKa 3a odvakBaHuW KpeauTHu 3aryom (IIpunoxenme Ne 2.18 OPunancosu

WHCTPYMEHTH).
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Obesyenxa

JpykecTBOTO mpuiara Mojeja Ha OYaKBaHWUTE KPEOUTHHU 3aryOu 3a IeNusl CPOK Ha BCHUYKU
TBPrOBCKM B3€MaHUs, H3IMON3BAaHKM OMpOCTeHHs moaxon, ompeaereH or MCPO 9, u Ha Oaza
MaTpHueH MoJiel 3a npoleHTa Ha 3aryoara ([Ipunoxenne Ne 18 Trproecku B3emanusi).

OOe3LeHKaTa HAa B3EMaHMsATA CE HAYMCIABA 4Ype3 CHOTBETHA KOPECHOHIMpAIa KOPEKTHBHA
CMeTKa 32 BCEKU BHJ B3eMaHEe KbM cTaTuATa “Jlpyru pa3xoJu 3a IeHHOCTTa” Ha JHLeBaTa CTpaHa Ha

WHIMBHTyaJTHUS OTYET 33 BCCOOXBATHUS 10X0/ (B nedanbaTa uiu 3arydara 3a roguHaTa).

2.12. Ilapuynm cpencTBa U NAPUYHHN EKBUBAJIEHTH

[NapuuHuTe cpencTBa BKIIIOYBAT KACOBUTE HATMYHOCTH W HATMYHOCTUTE TIO pa3IUIaAaTeTHUTE
CMETKH, a TIAPUYHAUTE €KBUBAJCHTH - JCTO3UTH B OAHKW C OPUTHWHAIIEH MATYPUTET IO TPH Mecela U
CpelcTBaTa Ha JEMO3UTHTE C TO-ABIBI MAaTypUTET, KOWUTO ca CBOOOAHO pa3moiaraeMu 3a
HpyXecTBOTO CBITIaCHO YCIOBHATa HA JOTOBOPEHOCTHUTE C OaHKHWTE IO BpeMe Ha Jemo3uTa
(ITpunoxenne Ne 2.18 ®uHAHCOBH HHCTPYMEHTH).

[Napuunute cpeacrtBa Ha DoHma 3a TapaHTHPAHE HA CETHIMEHTAa CE€ MPEICTABAT OTHCIHO OT
napuyHUTE cpencTtBa Ha lleHTpamHUS Aemo3wTap, Thil KaTo Te ca NBDKAMH Ha YYaCTHHLIUTE B
CHUCTeMaTa 3a CETHIMEHT IPU MpPEeKpaTsIBaHe Ha WISHCTBOTO U C€ HAONIOaBaT U YIPABISABAT OTAEITHO
oT mapu4HUTe cpenactsa Ha JpyxkectBoto ([Ipunoxenne Ne 2.13 u 2.21.3).

3a 1enuTe Ha M3TOTBAHETO HA MHIWBUAYATHHA OTYET 3a MApUYHHUTE MOTOIM CE€ Mpujaratr
CJIeTHUTE TpaBHiIa;

e OT TMapuYHUTE CpEACTBA W TMApPUYHUTE EKBHBAJEHTH C€  HW3KIIOYBaT: a)
HAYUCIICHUTE JIMXBU IO TIPEJOCTABEHH CPOYHH JEMO3UTH B OaHKH, aKko W JOKOJKOTO MpHU
EBEHTYaJTHOTO TMpPEJCPOYHO TpeKpaTsBaHe Ha JOoroBopa c OaHKara 3a MPEJOCTaBEH JETO3UT,
HpyxecTBOTO OM 3aryomsio HauKciaeHaTa KbM 31 JeKeMBpH JuXBa; 0) MapUIHKUTE CPEJCTBA 0 CPOUHU
0aHKOBHY JIEMIO3UTH C OPUTHHAJICH MAaTypUTET HaJ 3 Mecela, 10 KOUTO J[pyKecTBOTO MMa OrpaHUYCHUS
WIN CHIECTBEHU CAHKIMHU U PECTPUKLMH 3a CBOOOJHO pas3moJiaraHe Mo BpeMe Ha CPOKa Ha JCTO3UTa;
KaKTO U B) MAPUYHHUTE CPEACTBA 110 CMETKH, KOUTO ca TpaiHO OJIOKUpaHU;

® MApUYHUTE IOCTBHIUICHHS OT KIMEHTH W TApUYHHUTE IUIANIAHUS KbM JIOCTABYHIIU Ca
npencraBeHu OpytHo, ¢ BkimoueH JIJIC (20%) B mpoMeHHTe Ha aKTUBUTE W NACHBHTE, yYaCTBAIU B
orepaTuBHATa IEHHOCT;

e ateaute cymu 3a JIJIC mo moctaBka Ha MallMHY, 000OpyaBaHE M HEMATEPHAIHU aKTHUBH, C
MpaBO HAa BB3CTAHOBABAHE, Ca TPEACTABEHM KAaTO IUIAIIAHWS KBbM JOCTABYMIM B HM3MEHEHHUSATa Ha
THPTOBCKH U JIPYTH 33IbJDKCHHS, B IPOMEHHUTE HA AaKTUBUTE U MACHBHUTE, YYaCTBAIM B ONEpaTHBHATA

JICHHOCT;
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® TIOJIYYCHUTE JIMXBU 110 Pa3IUIalIaTeIHU CMETKH Ca NPEJCTABCHU B U3MCHCHUSITA HA AKTUBUTE
Y TIACHBHTE, YYaCTBaIM B ONICpaTUBHATA JCHHOCT;

® [IOJIYYCHUTE JIMXBH OT MPEAOCTABCHH CPOYHH JCTIO3UTH B OaHKH ca TNPEACTaBEHU B
WHBECTHUIIMOHHA JIEHHOCT, TOKOJIKOTO 10 ChIbPKAHUE TE3W OTIEPAIlNH MPEICTABISIBAT HHBECTHPAHE Ha
cBoOOHU pecypcH Ha [IpyxkecTBOTO;

e mapuuHuTe motoud Ha DoHIA 3a TapaHTHpaHEe Ha CEThIMEHTa ca IPEACTaBeHH B
orepaTHBHATA JCWHOCT U CHOTBETHO HAMAJICHH OT M3MEHEHUETO Ha OOIIUTE MapUyYHH ITOTOIH.

Tlocnedsawo oyensgane

[TapuuHUTE CpPENICTBA M CKBUBAJICHTH B OAHKHU CE MPEICTABAT IOCIICBAIIO 10 aMOPTHU3HpaHa

CTOWHOCT, HaMaJIeHa C HaTpyNaHaTa 00e3IeHKa 32 OYaKBAaHU KPEJUTHU 3aryOHu.

2.13. 'apanunonHu GoHI0BE

Tapanyuonen ¢pono 3a obezuiemsnsane Ha epeou

IlenTpaqHUAT AEMO3UTap Ch3laBa crenupuiYeH rapaHIMOHEH (OHA 3a 00€3IIETsABAaHE Ha
Bpe/lM, BB3HUKHAIM MPH OCBHIICCTBABAHE HA HEroBaTa JelHOCT ¥ NPHYMHEHH HA CEMHTCHTH U
MPUTEKATETM HA [IECHHW KHW)KA - B PE3YyJITAT HA BHHOBHH JICHCTBUS MU OE3[eCTBUE OT CTpaHa Ha
HETOBUTE CITY)KUTEH, KaKTO M 3a BpeIH, MPUYHHEHH MPHU 3arydata Ha JAaHHU OTHOCHO O€3HATUYHU
HeHHN KHWKa. To3u Goup ce hopmupa B pamkute Ha JIpyKecTBOTO M Ha 0a3a 3aKkoHA 32 MyOJUYHO
npeiarade Ha reHan kamka (3K - qn.132).

CpencrBara B rapaHiinoHHUs GoHI ce hopMUpar, KaKTo ClIe/IBa:

e 50 29.07.2011 r.: a) BHOCKHM oT wieHoBeTe Ha lleHTpanaus nenosurap; u 0) 50% ot
MPEBUILICHUETO HA MPUXOIUTE HAJ[ PA3XOJUTE 32 ChOTBETHUS MIEPUOJI; U

e 3a mepuoma cinen 30.07.2011 r. — 31.12.2020 r. a) BHOCKM OT 4YIEHOBETE Ha
Ientpanuus nenosutap; U 0) 1% Ha 0a3a pealu3upaHUTe NMPE3 ChHOTBETHUS MEPUO
NPUXOJHU OT JICHHOCTTA.

Bceku unen Ha LleHTpamHus 1eno3uTap € JUIkKeH Jja HallpaBy BCTHITUTENHA MapUYHa BHOCKA B
rapaHiuoHHus (OHI, KaKTO W T'OJUIIIHA MAapUYHa BHOCKA B pa3Mmep, ompeneicH B [IpaBuiiHuka Ha
neno3utapa. Te3w cpeiacTBa Ha rapaHIUMOHHUS (oHA, QopMHpaHHM OT BHOCKM Ha 4JICHOBETE Ha
JIENo3UTapa, WMaT XapakTep W Ce MPEJCTaBAT KAaTO 3aJbJDKEHHUE, JOKOJKOTO Ca JBDKAMH H
BH3CTAHOBHMH Ha YJIECHOBETE My B MOMEHTa Ha JTOOPOBOJIHO IpPEKpaTsBaHE Ha WICHCTBOTO MM B
nenosutapa (ITpunokerne Ne 25).

Jlpyru M3TOYHHMIIM 3a MOMBJBAHE HAa CPEACTBAaTa B TO3W rapaHioneH ¢oun Ha lleHtpannus
JICTIO3UTAp ca CpelIcTBaTa, MOJy4YeHU moi (opMarta Ha 3aeMH, JAPEHHUsS, YYXKIAECTPaHHA IMOMOI U

npyru. Te3u cpencrBara, KAKTO OTYHCIEHUATA OT JOXOIUTE/IIPUXOJATE HA JKECTBOTO /T.”0” 110-
pyr p ) p Py

25



HEHTPAJIEH JEITIO3UTAP Al

NPUIOKEHUA KbM UHAUBUJAYAJTHUSA PUHAHCOB OTYET 3A 2022 TOAUHA

rope/ He ca Bb3CTAaHOBHMH Ha WICHOBETE HA JENO3UTapa, U MOpaar TOBA C€ MPEACTaBST KaTo OTAEICH
KOMITOHEHT Ha coOcTBeHus kanutan ([Ipuioxenne Ne 21).

CpencTBara Ha TO3M TapaHUMOHEH (OHJA Ce WHBECTHpPAT OCHOBHO B OAHKOBU JETO3UTH U B
LIEHHU KHIKA, W3IaJCHU WIM TapaHTHpaHd OT OBJrapckara Ibp)kaBa. TeKyHIMAT KOHTPOJ BBPXY
WHBECTUPAHETO Ha cpelcTBaTa Ha (oHAa ce ochbluecTBiIBa 0T ChBeTa HAa AUPEKTOPUTE HA JETO3UTApa,
KaTo TE3W pelleHHs B ONMEPATUBEH IUIaH CE€ MPHUBEXAAT B CHCTBUE OT M3MBJIHUTECIHHSA JUPEKTOP Ha
HpyxecTBoTO.

@Dono 3a 2apanmupane Ha ceMbAMEHMA HA YUHARCOGU UHCHIPYMEHMU

Llentpanuuar neno3utap € omnepatop Ha @oHI 3a TapaHTHpaHe Ha CEThIMEHTa Ha
(uHAHCOBUTE WHCTPYMEHTH, KOMTO TrapaHTUpa MNPHUKIIOYBAHE Ha CHEJKHTE ¢ (UHAHCOBU
MHCTPYMEHTH, CKJIIOYEHH Ha PEryJupaH Ia3ap Ha (DUHAHCOBM HMHCTPYMEHTH M aIMHHHUCTPUpA
HEeroBaTa JEWHOCT, aKTHBH W MacuBU. 1ol ce Gopmupa B pamkuTe Ha J[py>KeCTBOTO B3 OCHOBA Ha
n3meHnenue B Hapen6a Ne 8 va KOH, obnapoasano B /IB 0Op. 24 ot 12.03.2014, B cnencTBre Ha KOETO
e mpomeHeH u lIpaBunHuKa 3a padota Ha LlenTpanaus nenozurap, omodpeH ot KOH ¢ Pemenne Ne537
ot 10.07.2014 r.

W3rouynuiy Ha HaOupaHe HA CpeicTBa BbB ()OHIA ca IbPBOHAYAIHUTE M MECEUHUTE BHOCKU OT
YYaCTHULMTE B CUCTEMATa 3a CETHJIMEHT; CyMHUTE 110 HAJIOKEHHUTE IJIOOM 3a 3aKbCHEHUE Ha CIENKHU C
(MHAHCOBU MHCTPYMEHTH U IPYTH U3TOUHUIIH.

Cpencrpara Ha rapaHIMOHHUS GOHA ca GOpPMUpPAHH OT BHOCKH HA WICHOBETE HA JIETIO3UTAPA,
UMaT XapakTep U ce npejactaBar kato 3aabimkenue ([Ipunoxenue Ne 25). [pu nukBunamnus Ha GpoHma
clie]] M3IUIaliaHe Ha 3abDKSHHUATA MY, aKO TaKWBa Ca HAIUIE, OCTATHKBT OT HEFOBOTO UMYIIECTBO Ce
pasmpenens Mexay 4ICHOBeTe Ha (OHJA, YYaCTHHIM B CHUCTeMaTa 3a CETBJIMEHT, ChOOpa3zHO
HaNpaBeHUTE OT TSIX MECEYHU BHOCKM M HATPYIAHUS JIOXOJl OT WHBECTUPAHETO Ha CPEACTBATa, KaTo
CBIIEBPEMEHHO C€ YABPXKAT M U3BBPIICHUTE Pa3X0/IH 0 MOJIbPKaHe Ha CPEACTBaTA.

CpencTBara Ha TO3M rapaHIMOHEH (OHJ MOrar Jila ce MHBECTHpAaT caMoO B IICHHH KHUXA,
W3JaJICHH WM TapaHTHpPaHW OT OBJrapckara Jbp)kKaBa, B OAHKOBU JICTIO3UTH W B JIBJITOBU IICHHU
KHW)Ka, M3/IQJICHU OT CTpaHWTe WieHKM Ha EBpo3oHaTa ¢ KpeJIWTeH PEeUTHHT HE MO-HUCHK OT Haii-
BUCOKHS TEKYI KpenuTeH pertuHr Ha Peny6nuka bearapus. Hanuue ca cnenuduyan u3ncksanus 3a
N0JX0/1a Ha HHBECTHPAHE:

a/ He mo-manko ot 50 (mermeceT) HA CTO OT aKTUBHTE Ha (OHAA c€ MOAIbP)KAT B OTHEIHA
pasmamaTeaHaTa cMeTKa B OaHKaTa-JIeno3urap;

0/ no 50 (metmeceT) Ha cTO OT cpeacTBata Ha (OHAA CE MOJIABPKAT B OTACITHH OaHKOBU
JETI03UTH; KaTO

B/ 1o 20 (1BajeceT) Ha CTO MOTAT Jla c€ MHBECTHPAT B IICHHU KHIKa (B OTHENICH MOPTQeiin); n

26



HEHTPAJIEH JEITIO3UTAP Al

NPUIOKEHUA KbM UHAUBUJAYAJTHUSA PUHAHCOB OTYET 3A 2022 TOAUHA

1/ He mo-Manko ot 10 (meceT) Ha CTO OT aKTHBHTE Ha (pOHIA TPsAOBA Ja ca MAPUIHH CPEICTBA
Ha 0E3CPOYHM MM CPOYHHU ChC CPOK A0 3 Mecerna OAHKOBH AEMO3UTH WIM IBJITOBU LEHHU KHHXA,
W3JaJeH WM TapaHTHpaHW OT ObBirapckara Abp)KaBa, C OCTaThbUeH CpPOK 10 majexka a0 90
(meBetnecer) MHU.

Joxoanre OT MHBeCTHpaHe Ha HaOpaHUTE CPEACTBA CE M3MOI3BAT 32 MOKPHBAaHE HA IMPEKU
aJIMAHUCTPAaTUBHH U APYTH Pa3XOJH, CBbp3aHu ¢ AeiiHocTTa Ha (oHga. OOMHUAT TOAMIICH pa3Mep Ha
aJIMAHUCTPAaTUBHHUTE Pa3xo/u HE MOXKeE Jia MPEBUIIaBa pa3Mepa Ha JOXOAMUTE OT yrpaBiieHHe Ha GoHma
3a ChUIUS IEPUOJ,.

KoHTpomsT BBpXy mpolieca 1Mo MHBECTHPAaHE Ha CpEACTBaTa Ha (OHIA CE€ OCHINECTBSIBA Ha
Tekyma 6a3a ot Komutera 3a ynpaBieHue Ha (OHJA, KATO TE3M PEIICHHS B OMEPATUBCH IUIAH CE

NPUBEXIAT B ACUCTBHUE OT M3IIBIHUTEIHUA AUPEKTOP Ha [pyKecTBOTO.

2.14. TobproBeKu U APYrH 3abJKEHUA

TBproBeckuTe W JAPYrHTE TEKYIIW 3aAb/DKEHWS B HHIAMBHAYAIHUS OTYET 3a (MHAHCOBO
CBhCTOSIHUE CE€ MPEACTABAT 10 CTOHHOCTTA HA OpUrHHAIHUTE (pakTypu (LleHa Ha pUI00UBaHE), KOSTO
ce mpueMa 3a CIpaBediuBaTa CTOHHOCT Ha cheikaTa M Ime ObJae W3IulaTeHa B Oblelie cpeury
MOJY4YEHUTE CTOKH U YCIyrH. B ciydanTe Ha pa3cpodeHM IUIAIIaHUs Hall OOMYalHUs KPEIUTEH CPOK,
Opyd KOUTO HE € NPEABHICHO IONBIHHUTENHO IUIAIIAHE Ha JIMXBa WJINM JIMXBaTa 3HAYUTEIHO Ce
pasin4yaBa OT OOMYAiiHMS Ma3apeH JUXBEH HPOLEHT, 3aIbJDKCHUSITAa CE€ OLEHABAT IIbPBOHAYAIHO IO
TSAXHATa CHpaBeAIMBa CTOMHOCT Ha 0a3a ceramrHata UM CTOMHOCT PH JUCKOHTOBA HOPMa, IIPUCHILA 3a
HpyxecTtBoTo, a mocneasamo — 1no amopTusupana croiHocT (Ilpunoxenue Ne 2.18. dunancoBH

WHCTYMEHTH).

2.15. IleHCHOHHH W APYrH 3adbJLKEHUS] KbM MEPCOHAJA 1O CONMMAJIHOTO M TPYIAOBO

3aKOHOAATEJICTBO

TpyloBHTE ¥ OCUTYPHUTEIHN OTHOIICHUS C paOOTHUIMTE U CIyXuTeiuTe B J[pykecTBOTO ce
OCHOBaBaT Ha pasnopenouTe Ha Kojiekca Ha Tpy/ia U Ha pa3nopeaouTe Ha JeHCTBAIOTO OCUTYPUTEITHO

3aKOHOATeNCTBO B bbirapus.

Kpamkocpounu 0oxoou

Kparkocpounure noxoam 3a HaeTHs MepcoHan moJ (¢opmara Ha Bb3HArpakJeHus, OOHycH U
COITMATHH JOTUIAIIAHMS U IPUI0OMBKY (M3UCKYEMH 3a YpekKIaHe B paMKUTe Ha 12 Mmecera ciem Kpas
Ha rnépuonaa, B KOMTO MEPCOHAIBT € IMOJIOXKUII TPY/ 3a TAX UJIU € USIIBJIHUIT HCO6XO)II/IMI/ITG yCJ'IOBI/IH) ce

MPU3HABAT KaTO Pa3XoJ B OTYETa 3a BCEOOXBATHHS J0OXOJ (B IedamdaTa WM 3aryoara 3a ToIWHATA),
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ocBeH ako nages MC®O He W3KCKBa Ta3W cyMa Ja ce KaluTalu3upa B ce0eCTONHOCTTa Ha OMpeaesieH
aKTHB, 3a MIEPHO/Ia, B KOMTO € MOJIOKEH TPYABT 32 TSAX W/WIIN ca M3IIBIHEHN H3UCKBAHUATA 32 TAXHOTO
Mojy4aBaHe, W KaTo TEKYyIO 3aJbJDKEHHE (CJIeA TpHCMaJaHe Ha BCHUYKH IUIATEHH BEYe CYMH U
NoJiaraiy ce yApbKKN) B pa3Mep Ha HEAUCKOHTUPaHaTa UM CyMa.

K®M natara Ha Bcexku puHAHCOB OTYET J[py’KeCTBOTO MpaBH OL[EHKA HA cCymMaTa Ha OYaKBaHHUTE
pasxoau MO HATPYMBAIIUTE C€ KOMIICHCHPYEMH OTITYCKH, KOSITO Ce O4akBa Ja Obje M3IUIaTeHa KaTo
pe3yiTaT OT HEM3MOA3BAaHOTO MPABO HA HATPYyIMaH OTHYCK. B orjeHkara ce BKIIOUBaT MpUOIM3UTEIHATA
MpELeHKa 32 CYMHUTE 32 CaMHUTE Bb3HAIPAKICHHUS M HA BHOCKHTE I10 3aIBJDKUTETHOTO OOIIECTBEHO U
3paBHO OCUTYpSIBaHE, KOUTO PabOTONATENAT ABIKU BHPXY TE3H CYMHU.

Mvnzocpounu 00xo00u npu neHcuoHupane

Inarnose c depunupanu gHocku

OcHoBHO 3ambmkeHue Ha JlpyxkecTBoTo Karo paboTomaren B bhirapus e ma W3BBHpIIBa
3aIBJDKUTEIIHO OCHUTypsiBaHE Ha HaeTuss cu nepcoHan 3a ¢oux “IleHcnn”, HOTBIHUTETHO
3aIBIDKUTENHO TeHCHOoHHO ocurypsBane ([3110), dorn “O6mo 3abonsaBane n maitunacTBO” (O3M),
doun “bespabormma”, ¢oun “TpymoBa smomomyka u mnpodecnonamna Oomect” (T3I1B), ¢oung
“I'apanTtupane B3emanus Ha paborHunmre u cuyxurenure” (I'BPC) u 3apaBHO ocurypsiBaHe.
Pasmepure Ha OocHUTypUTEITHUTE BHOCKHM CE€ YTBBP)KIAaBaT BCAKa TOJMHA ChC 3aKoHa 3a OoJpKeTa Ha
OO wu 3axona 3a Oromkera Ha H30K 3a chorBeTHaTta roguHa. BHOCKHTE ce pasmpenensT Mexmy
paboTomaTenss W OCUTYpEHOTO IIMIIE B CHOTBETCTBHE ¢ mpaBwiata or Kojekca 3a cOLMAIIHO
ocurypsisaue (KCO).

Te3n oCUTypHUTENHU MEHCHOHHU TUIAHOBE, TpUJIaraHu oT J[pyKecTBOTO B Ka4eCTBOTO MY Ha
paboTonaren, ca IUlaHOBE ¢ JehUHMpPAHHM BHOCKU. [Ipu TAx paboTomaTeNIAT IUIAla MECEYHO
onpezesicHd BHOCKK B nbpxkaBuHuTe (oun “Tlencun”, doug “O3M”, doun “bespadoruia”, dhoHn
“T3I1B”, KakKTO ¥ B YHUBEpCATHH W NMPOPECHOHATHN MEHCHOHHU (OHJOBE - Ha 0a3a (UKCHpaHU MO
3aKOH IMPOIEHTH M HSAMa MPaBHO WM KOHCTPYKTHBHO 3aJbJDKEHHE Jia JoIulalia BB (OHIOBETE
OBJeI BHOCKH B CIy4auTe, KOTaro T€ HAMAT JOCTaThUYHO CPEJICTBA Ja U3IUIATIT Ha CHOTBETHUTE
nuia 3apaboTeHNTe OT TAX CYMH 32 TIEpHO/a Ha TPYAOBHS UM CTaX. AHAJIIOTHYHY Ca U 3a]IbJDKCHUSTA
110 OTHOLICHUE HA 3APABHOTO OCUTypsIBaHE.

KbMm [lpyxecTBOTO HsIMa Ch3HafeH M (DYHKUIMOHHpAII YacTeH JOOPOBOJIEH OCHTYPHTEJIECH
¢doum.

Hdbmxumure ot pyXecTBOTO BHOCKH MO MJIAaHOBETE C Je(UHUPAHN BHOCKH 32 COLUAITHOTO U
3paBHO OCUTYpsIBAaHE Ce NpPU3HABAT KaTo TEKYyIl Pa3XoJ B OTYETa 3a BCEOOXBATHHUS A0XOI (B
neyanbara wiM 3arybara), ocBeH ako aageH MC®PO He M3MCKBa Ta3W cyma JAa Ce KamUTalIu3upa B

ce0eCTOMHOCTTA Ha OMpPEACIICH aKTUB, U KAaTO TCKYIIO 3aAbJIZKCHUC B HCAMCKOHTHUPAH pa3MEp, 3aCIHO
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U B IEpUOJIa Ha MoJIaraHe Ha TPy/Ja ¥ Ha HAYHCIICHHETO HAa ChOTBETHUTE IOXO/M HA HACTHTE JIMIIA, C
KOHTO JOXOJHM BHOCKUTE Ca CBHP3aHU.

Inanose ¢ degpunupanu 0oxoou

Coraacuo Kogekca Ha Tpyaa JIpy»KecTBOTO B KauecTBOTO My Ha paborojmaten B bwiarapus e
3a/IBJDKEHO J1a U3IUIalla Ha MIepCoHalia MPH HACThIIBAaHE HAa MEHCHOHHA Bbh3pacT 00€3LICTCHHE, KOSTO B
3aBUCHUMOCT OT TPYAOBHS CTX B MPEANPUATHETO MOXE Ja Bapupa Mexay 2 u 6 OpyTHH pabOTHH
3aIlUIaTH KbM JlaTaTa Ha MPEKpaTsABaHE Ha TPYAOBOTO MpaBOOTHoOIIeHHE. [1o cCBOMTE XapaKTEePUCTHKU

TE3U CXCMHU MMPCACTABIIABAT Heq)OH)II/IpaHI/I IIJIAaHOBE C IIG(I)I/IHI/IpaHI/I JOXOH.

W3uncneHueTo Ha pasMepa Ha Te3M 3albJDKCHUS Hajlara ydacTHETO Ha KBaJU(pHUUUpPaHU
aKTIOEPH, 3 Ja MOXKE J]a CE ONpeleNd TAXHATa CEeraliHa CTOWHOCT KbM JaTaTa Ha ()MHAHCOBHUS OTYET,
[0 KOSITO T€ CE NPEACTaBiAT B OT4YETa 3a (PUHAHCOBOTO CHCTOSHHUE, a PECIIEKTUBHO M3MEHEHHETO B
CTOMHOCTTA UM, C€ MPEICTaBs B OTYETA 3a BCEOOXBATHUS JOXO KaTo: a) pa3XxOAMTE 3a TEKYL 1 MUHAI
CTaX, Pa3XOAMTE 3a JHMXBa M €PEKTUTE OT CHKpAIlCHHATA W ypEeKIaHUATA ce MPHU3HABAT BeIHAra, B
nepuoja, B KOWTO BH3HUKHAT, U MPEJCTaBAT B TEKylIarTa nedanda i 3aryoa, o CTaTus ,,pa3xoau 3a
nepcoHan”, a 0) edeKTUTe OT NOC/IEABALINTE OLUCHKH Ha 3aJBIDKCHUATA, KOUTO IO CHIIECTBO
MPECTaBIISIBAT aKTIOEPCKH MevYanOn 1 3aryou, ce Mpu3HaBaT BelHara, B IepHo/ia, B KOWTO Bh3HUKHAT,
U C€ MPEJCTaBAT KbM JIPYTUTE KOMIIOHEHTH Ha BCEOOXBATHHS JJOXOJ, MO CTaTHS ,,[TOCIEABAIIH OIICHKN
Ha MMEHCHOHHU IUIAaHOBE ¢ JIe(UHHUpAHU JOXOIU”’. AKTIOEpCKUTE NevyalOn W 3ary0u Mpou3THYaT OT
MPOMEHH B aKTIOEPCKUTE MPEIIOIOKEHHS U OIHTA.

KbM narata Ha Bceku roaumieH guHaHcoB otdeT JpykecTBOTO Ha3HauaBa CepTUPHUIMPAHU
aKTIOEpH, KOUTO M3JIaBaT AOKJAJ]] ¢ TEXHHTE M3YUCICHHS OTHOCHO ABITOCPOYHUTE MY 3aIBIDKCHUS
KBbM II€pCOHaja 3a 00e3lIeTeHHUs NpU IEHCHOHHpaHe. 3a IenTa Te NpuiaraT KpeAWTHHs METOZ Ha
nporHo3Hute eauHuiM. CeramHata CTOHHOCT Ha 3aJBJDKCHHETO MO Ae)UHUpPAHHUTE IOXOOH Ce
M3YHCIISIBA YPE3 TUCKOHTHPaHE Ha ObAELIUTE NapUUHH IOTOLH, KOUTO CE 04YaKBa J1a ObAaT W3IUIATCHU
B pPaMKHUTE Ha MaTypuTeTa Ha TOBa 3aJbJDKEHHE M MPHU W3IMOJI3BAHETO HA JIMXBEHWUTE PaBHMIIA HA
IBP)KaBHU ABJITOCPOYHHU OOJIMTallMK C TIOZOOEH CPOK, KOoTUpaHu B brirapus, kpaeto GyHKIMOHUPA U
camoTo [pyxecTBo.

Joxoou npu nanycxkane

ChriaacHo MecTHHTE pas3mopeadd Ha TPYIOBOTO W OCHTYPHUTENHO 3aKOHOJNATENICTBO B
Bbearapus, [pyxkectBoTo karto paboromaTenl MMa 3aJbJDKCHUE Jla M3IUIATH IPH TNpEKpaTsIBaHe Ha
TPYIOBHSI IOTOBOP TIPENIN IIEHCHOHUPAHE OTPEJICIICHH BUIOBE 00€3IIeTCHHSI.

Jpy>ecTBOTO TpH3HABA 3JBIDKEHHUS KbM MEPCOHANA IO JIOXOJM TPU HAIyCKaHe Ipeu
HACTBHIIBAHE HA TIEHCMOHHA BB3PACT, KOTaTO € JEMOHCTPHpPaH OOBBP3Ball] aHTR)XKMMEHT, Ha 0aza

MyOIMYHO aHOHCHpAH IUIaH, BKJ.32 NPECTPYKTYpHpaHe, Aa C€ MPEKpaTH TPYAOBHUSAT TOTOBOP ChHC
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CHOTBETHHUTE JIMIa 03 Ja MMa BB3MOXKHOCT N1a C€ OTMEHH, WX TpH (OpMaTHOTO H3aBaHe Ha
JIOKyMEHTHUTE 3a JOOPOBOJIHO HamyckaHe. JloXoau mpHu HamyckaHe, TUIATUMU ToBede oT 12 Mmecerna, ce

AUCKOHTHPAT U NPCACTABAT B OTUCTA 3a (bHHaHCOBOTO CBCTOSIHHE II0 TSIXHATa ceraliHa CTOMHOCT.

2.16. AKIMOHEpeH KaNNUTAJ U pe3epBH

LenTpanen neno3urap € akLIMOHEPHO APY>KECTBO U € 33ABKEHO J1a perucTpupa B ThproBekus
PETHCTBD OHpeleNieH pa3Mep Ha aKLUOHEPEeH KaluTal, KOHTO Ja CIyKH KaTo oOe3leuyeHHe Ha
Kpeautopute Ha JlpyKecTBOTO. AKIMOHEpPHUTE OTroBapsAT 3a 3aAb/DKeHusATa Ha JlpyXecTBOTO 10
pa3Mepa Ha CBOETO aKLMOHEPHO y4yacTHE B KamuTajla M MoraT Ja IpeTeHAHupaT BpbIllaHe Ha TOBa
ydacTue caMo IpH 3aKpuBaHe Ha J[pyxecTBoTo (criennaneH mpaseH ctaryT — [puinoxenne Ne 1.1.).

Jpy>XecTBOTO OTYNTa OCHOBHHUS CH KalUTajl [0 HOMUHAJIHA CTOWHOCT Ha PETUCTPUPAHUTE B
ChJla aKLHH.

CehriacHO H3UCKBaHUSTA Ha TBHProBCcKHs 3aKOH U YcraBa JIpyKECTBOTO € UIBKHO Ja
tdopmupa u pono Pezepsen, kKaTo M3TOYHHUIIUTE HA CPEICTBA 32 TO3U (OH] ca:

3a nepuooda 01.01.2011 — 29.07.2011..

. 50 % OT IpEeBUIICHNETO Ha MMPUXOANUTE HAJl Pa3XOIUTE 3a IIEPHOA.

. JPYTH U3TOYHUIIY, IPEJIBUICHU B ycTaBa WK M0 perreHue Ha O01moro chOpanue.

3a nepuooda caeo 30.07.2011 — 31.12.2020 2.

° Hall-MaJKo edHa JeceTa OT neqan6aTa, KOATO C€ OTACIA OOKAaTO CpE€IACTBATa BBHLB ¢)0Hz[a
AOCTHUTHAT €JHA ACCCTA 4aCT OT aKIIMOHCPHUS KallUTAJI WX IMO-TOJIsAMa 4aCT, OIIPEACIICHA 110 PCIICHHUC

Ha OOmI0TO CHOpaHUE HA aKIMOHEPHTE;

o cpeacTBara, MOJy4YeHH HaJl HOMHHAITHATA CTOWHOCT Ha aKIMUTE MPU M3aBaHETO UM (TIpEeMHEH
peseps);
. JPYTY U3TOYHUIIN, IPEJIBUICHU 10 pemenne Ha OOIoTo chOpaHue.

Cpenctsata oT ¢hono Pe3epeen Morart Jia ce M3MOJ3BAT 3a MOKPUBAHE HA peaTu3upaHu 3aryon
OT TeKylIa WK peaxoaHu roquay. Korato cpencrBara BbB (JOHAA JOCTUTHAT ONpEeieHns B Y cTaBa
MHUHHMMAJIEH pa3Mep, CpelCcTBaTa HaJa Ta3uW CyMa Morar Ja ObJaT M3MOJ3BaHM 3a yBeJIMYaBaHE Ha
Karuraa.

Tapanyuonnuam ¢hono e cnienuduyeH KOMIIOHEHT Ha COOCTBEHMs KamuTaji, GOpMHUpaH 0
29.07.2011 r. 3a cMeTKka Ha 3agBJDKUTEIHO pas3NpeieNieHHe Ha TeHepUupaHuTe OT JlpyxkecTBOTO
neyanou/moxoan (MPeBHIICHHETO Ha MPUXOIUTe Hax pasxoaute - 50%), a om 30.07.2011 . — 1% ot

/Ha 6a3a/ mpuxoauTe ot AeiiHocTTa Ha JpyKecTBOTO.
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Jlpyzu pezepsu ce hopmupar 3a cMeTKa Ha pas3lpelelicHHe Ha pealu3hpaHa rmevanda — 1o
pemenne Ha OOIIOTO ChOpaHKe Ha aKIIHOHEPUTE.
Ho 29.07.2011 r. mo 3akon LlenTpanen nemoszutap A/l He € pasmpeneisl ouguoeHmu 3a

aKIIMOHEPUTE.

2.17. JIn3uHr

Ha navannaTa gata Ha JIM3MHTa, KOSITO € MTO-paHHATa OT JBETE JAATU - JaTaTa Ha JIM3UHIOBOTO
CIIOpa3yMEeHHE WM JaTaTa Ha aHT@XHPAHETO HAa CTPAHUTE C OCHOBHUTE YCIOBHS HAa JIM3UHTOBUSA
JnoroBop, pykecTBOTO MpaBU aHAJIW3 M OIEHKa ANy JAaJeH JIOTOBOP MPEACTaBIsIBa WM ChABPKA
€JIEMEHTHU Ha JM3HHT. [lafieH J0roBOp MpencTaBIsiBa WIN ChABbPKA JIM3UHT, aKO TI0 CHJIaTa HAa HETO ce
IOPEXBBPIAT Cpelly Bb3HAPAXICHHE MPABOTO Ha KOHTPOJI Haj HM3MOJI3BAHETO HA JaJeH akTHB 3a
OIIpeJiesieH IEPHUOJT OT BpEME.

Jlusuneononyuamen

HpyxectBoTo mpmimara ocBoOoxaaBanero mo pema Ha MCDO 16 oT u3KCKBaHETO 3a
NpU3HAaBaHE Ha AaKTWUB ,IIPaBO Ha IOJI3BaHE" W 3aIb/DKEHHE 10 JIM3HHI 33 KPaTKOCPOYHHUTE CU
JIM3UHIOBU JIOTOBOPU Ha KOMIIIOTBPHO 0OOpyZIBaHe, KOUTO [IpyKecTBOTO cuuTa, Y€ ca Ha HHCKa
CTOMHOCT KaTO HOBU M C€ M3IIOJI3BAT CaMOCTOSTENHO B [lpykecTBOTO, 0€3 1a ca 3aBUCUMH H TACHO
CBBP3aHH C IPYTH aKTHBH.

HJ'IaH_[aHI/IHTa BbB BPb3Ka C KPATKOCPOUYHU JIM3MHIOBU AOTOBOPH U JIM3WUHIOBU JOrOBOpPH, IO
KOMUTO OCHOBHHUST aKTHB € C HHCKa CTOMHOCT ce MpHU3HABAaT JUPEKTHO KaTo TEKYI] pas3Xxo]l B
WHIMBUIYaTHAS OTYET OTYET 32 BCEOOXBaTHHs J0XO (B medanbara wiau 3arybaTta 3a rojguHaTa) Ha

6aza MMHEEeH METO/[ 3a I€puoaa Ha JIM3UHTIa.

2.18. ®uHaHCOBM MHCTPYMEHTH
OHUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOWTO TOpa)/a €JHOBPEMEHHO KaKTO (DMHAHCOB
aKTUB B €JHO TPEANPHATHE, Taka W (UHAHCOB MACHUB WJIM MHCTPYMEHT Ha COOCTBEHHS KamuTal B

JIPYro NpeApUsITHE.

2.18.1. dunancosu akmueu

H‘prOH(JllaJZHO npusHaeawe, K/Z(,ZCM@MKGL;M}I U Oyeriaeane

[Ipu mbpBOHAYATHOTO MM TIpHU3HABaHE (DMHAHCOBUTE aKTHBH C€ KIacH(PHUIUPAT B TPH TPYIIH,
Criopeji TociieBaiiaTa UM OIEHKA: 10 aMOPTHU3MpaHa CTOWHOCT; MO CIpaBeJInBa CTOHHOCT Ipe3

Apyrust BceoOXBaTeH A0X0/; U IO CIIpaBCJIMBa CTOMHOCT npes3 rnevandaTa uin 3ary6aTa.
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JpyXecTBOTO IMbpPBOHAYATHO OIeHsIBa (PMHAHCOBUTE aKTHUBH IO CIIpaBEAJINBA CTOWHOCT, a B
cily4aii Ha (MHAHCOBHM aKTUBHU, KOUTO HE CE€ OTUMTAT IO CIIPABE/JIUBA CTOMHOCT Mpe3 rnevandara wim
3ary0ata, ce 0OaBAT MPEKUTE Pa3xojH IO cenkara. V3KIrUeHne ca ThProBCKUTE B3EMaHUs, KOUTO
HE ChIBPIKAT ChIIECTBEH KOMIIOHECHT Ha (DMHAHCUpAHE - TE CE OICHIBAT Ha 0a3a IieHaTa Ha CIIeNKaTa,
onpezeneHa cbriiacHo MC®DO 15 u uznanenara dakrypa ([Ipunoxenue Ne 2.4 CueToBoIHA MOJIUTUKA
3a MIPUXOJIU/AKTUBH TI0 JOTOBOD).

[Nokynkute niau nmponaxOuTe Ha (PUHAHCOBU aKTHUBH, YAUTO YCIOBHS M3UCKBAT JOCTaBKa Ha
aKTUBUTE B PAMKHUTE Ha JaJICH MEPHOJ OT BPeMe, YCTAHOBEH OOMKHOBEHO C HOpMAaTHBHA pa3smopenda
WM JeHCTBaIla NpaKTUKa Ha CHOTBETHHUS Ma3ap (PEJOBHH IOKYMKH), CE MPHU3HABAT HA Jarara Ha
ThpryBaHe (CHeNKaTa), T.e. Ha JaTaTa, Ha KosATo J[pyKecTBOTO € MOoejo aHTKUMEHT J1a 3aKyIu WA
Mpojae aKTHUBA.

Knacudukanusara Ha (prHAHCOBUTE aKTHBH NMPH TBPBOHAYAIIHOTO UM IPHU3HABAHE 3aBUCH OT
XapaKTePUCTUKHUTE Ha JIOTOBOPHHUTE MApWYHHM TOTOIM Ha CHOTBETHHs (PMHAHCOB aKTWB W OW3HEC
Mozena Ha [lpyKecTBOTO 3a HETOBOTO yIIpaBiieHWe. 3a Aa ObJe KiIacHpUIMpaH W OIEHSIBaH II0
aMOpTHU3UpPaHa CTOWHOCT WJIH TI0 CIIPaBeIITNBA CTOWHOCT MPe3 IPYyT BCEOOXBATEH JIOXO/, YCIOBHSTA Ha
naneH (UHAHCOB AaKTHB TpPSOBa Ja TOPXKAAT MAPUYHMA TIOTONH, KOWTO TMPEJCTABISABAT ''camo
Tutam@anus mo rnaBHunarta u auxeara (CIITJD)" mo Hem3mbbKeHaTa CyMa Ha TIIABHHUIIATA. 3a MenTa ce
M3BBpIIBA aHau3 ype3 TecT Ha CIII'JI Ha HUBOTO HA HHCTPYMEHT.

buznec MonensT Ha [pyxecTBOTO 3a yIpaBiieHHe Ha (DMHAHCOBHUTE aKTHBM OTpPa3siBa HAYMHA,
o kouro JlpyecTBOTO ympapiisiBa (PMHAHCOBUTE CHM aKTHBU 3a FEHEPUPAHE HA MAaPUYHU TOTOIIM.
buznec monmenbT ompenens JadM MAPUYHUTE MOTONM MPOU3THYAT OT CHOMPAHETO HAa JTOTOBOPHHU
MapU4YHH MOTOIH, HA TIPO1ax0a Ha PUHAHCOBUTE aKTUBH, UJIH U JBETE.

Iocneosawjo oyensasane

3a menuTe Ha TOCJCIBAIOTO OICHsABaHe (PUHAHCOBUTE aKTUBU Ha JIpyKecTBOTO ca

KJIACU(DUIIPAHU B CIICHUTE KATCTOPUU:
o OYHAHCOBY aKTHUBH 10 aMOPTU3UPaHA CTOMHOCT (IBJITOBU HHCTPYMEHTH )
o OMHAHCOBM AaKTHUBU TI0 CIpPaBEIUIMBA CTOMHOCT TMpe3 Jpyrus BCEOOXBAaTeH JIOXOH C

"penukirpane” Ha KyMyJaTHBHHUTE TIedanOn WK 3aryOu (IbJITOBH HHCTPYMEHTH).

Kﬂacud)ukauummu cpynu

Qunancosu axmueu no AMOPMUUPAHA CMOUHOCI (0b1208U UHCMPYMEHNU)
JpyxecTBOTO OlLieHsABa (PUHAHCOBUTE AKTHBM 110 aMOPTHU3MpaHa CTOMHOCT KOratro ca
YIIOBIIETBOPEHU H JBETE YCIOBHS MO-JIOIY:

o (hDMHAHCOBUAT aKTUB C¢ IbP)KM W M3I0J3Ba B PaMKUTE Ha OM3HEC MOJE], MMAIl 3a Lem
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HETOBOTO JBbPIKAHE C OTJIe] MOJyYyaBaHe Ha JOTOBOPHUTE MAPUYHU MTOTOIH OT HETO, 1
® YCIIOBHsTAa Ha JIOTOBOpa 32 ()MHAHCOBHS AKTHB MOPAXKIAT MAPUYHU MOTOLUM HAa KOHKPETHH
JaTd, KOUTO TpPENCTaBisABAT caMmMoO IUIAlllaHWA Ha TJIABHUIATA M JIMXBUTE BBPXY
HEM3AbJDKeHATa CyMa Ha TJIaBHULATA.

OUHAHCOBUTE aKTUBH [0 aMOPTH3HPAaHA CTOMHOCT BIIOCIIECTBUE CE OIICHABAT Ha 0a3za MeTona
Ha epextuBHus nuxBeH mpoueHT (EJII). Te mommexar Ha oOesnenka. [lewanbure m 3arybure ce
MpHU3HABAT B OTYETa 3a BCEOOXBAaTHHUS J0XoA (B Ievaimbara wiH 3arybata 3a TOAMHATA), KOTaTo
aKTHBBT OBAC OTIHCAH, MOTUDHUITHPAH WIIH 00C3IICHEH.

ODUHAHCOBUTE AKTUBHM IO aMOPTU3MpPAaHA CTOMHOCT Ha JIPy»KECTBOTO BKIIIOYBAT: MApUYHHU
Cpe/ICTBa M EKBUBAICHTH B OAHKHU, ThPTOBCKH B3¢MAaHHUSI.

QuHAHCOBU AKMUBU NO CHPABeOIUSA CMOUHOCT npe3 Opy2usi 6ceobxsamer 00X00 (0bl2osu
UHCmMpyMenmu)

JIpy’>KeCTBOTO OIICHSBA IBITOBUTE CH MHCTPYMEHTH IO CIPAaBEIUINBA CTOWHOCT Mpe3 APYTHs
BCEOOXBATEH JI0X0l, KOraTo ca yIOBIECTBOPEHHU U JIBETE YCIOBHUS MO-OIY:

o GMHAHCOBUAT aKTHB c€ IBbPKM W H3ION3Ba B PaMKUTE Ha OM3HEC MOJEN C el KakTo 3a
chOMpaHe Ha TIOTOBOPHUTE NAPUYHHM MTOTOIH, TaKa U 3a MpojaxdaTa My, U

® YCIIOBHSTA HA JIOTOBOpa 32 (DMHAHCOBHS aKTHB MOPAXKIAT MAPUYHHU TOTOIM HAa KOHKPETHH
JaTd, KOWUTO TPEJACTABIABAT CamMO IUIAIAHUS HA TJaBHUIATA W JIUXBaTa BBPXY
HEHU3/IbDKCHATA CyMa Ha TJIaBHUIIATA.

[To oTHOIICHHWE HA JBJITOBUTE WHCTPYMEHTH IO CIPaBEJIUBA CTOWHOCT Mpe3 Jpyrus
BCEOOXBaTeH JI0XOJI, TMPUXOJUTE OT JIMXBH, BAITyTHATa MpPEOleHKa M 3ary0uTe OT 00e3leHKa BKI.U
TAXHOTO BB3CTAHOBABAHE, CC IIPU3HABAT B HWHAUBHUAYAJIHUA OTUYCT 3a BCceOOXBaTHHUS J0X0 (B
nevandara WM 3aryoara 3a roJrHaTa) U ¢€ M3UMCIISIBAT 110 ChINUS HAYMH KaKTO TE€3H 3a (PMHAHCOBUTE
AKTHUBH, OIICHSBAHM 110 aMOPTH3HpaHa CTOWHOCT. OCTaHANNTE IPOMEHH B CITPAaBEJIUBATa CTOWHOCT Ce
IMpu3HaBaT B JApyrus BCCO6XBaTeH J0X0J U PECII. B PE3CPB 110 q)HHaHCOBI/I AKTHUBU 110 CIIpaBCIJIMBa
CTOMHOCT mpe3 JApyr BceoOxBaTeH J0xo/. [Ipu oTnrcBaHe, KyMyJIaTUBHATA IPOMSIHA B CIIpaBE/IJIMBATa
CTOWHOCT, TIpU3HATa B JpPYrus BCEOOXBATEH MIOXOM, C€ OTYMTA (pEeHUKINpa) Mpe3 Iedamdara Win
3aryoara.

JbIaroBute WHCTPYMEHTH IO CIIpPaBEIUIMBA CTOWHOCT Mpe3 JPYTus BceoOXBaTeH JIOXOJ Ha
Jpy>KecTBOTO BKIIIOUBAT: IbP)KaBHU LIEHHW KHMKA, KOUTO Ca NMPEACTaBeHU B CTATHTA “IBITOCPOYHU
IBJITOBH WHBECTULMH B MHAMBUIYAIHUS OTUET 32 (PUHAHCOBO CHCTOSHHUE.

Omnuceane

DHUHAHCOB aKTUB (WJIH, KOTaTO € MPHIOKHUMO, YacT OT (PMHAHCOB aKTUB HJIM YacT OT rpyma

OT CXOJHH (bHHaHCOBI/I aKTI/IBI/I) CC OTHnHCBa OT HUHAWBUAYAJIHUA OTYCT 3a (bHHaHCOBOTO
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ChCTOSTHUE Ha J[py>KECTBOTO KOTaTo:
e [IpaBaTa 3a Nojy4yaBaHe Ha MapUYHHUTE TIOTOLM OT aKTUBA ca U3TEKIIU, UITU
e IpaBaTa 3a [0JIy4yaBaHE Ha MapUYHU IMOTOLY OT aKTHBA ca MPEXBBPJACHU WIH JpyKecTBOTO €
MOEJI0 33aIBJDKEHUETO Ja TUIaTH HAIbJIHO TOJXYYeHHUTE MapudHU MOTOIH, 0e3 ChIecTBeHa
3a0aBa, KbM TpeTa CTpaHa UYpe3 CIOpasyMeHHe 3a IMPEXBBHPISHE; MpPU KOETO: WU a)
JpyXecTBOTO € TpPEeXBBPIMIO B 3HAYMTENHA CTENEH BCHYKH PHUCKOBE M TION3H OT
COOCTBEHOCTTa BBbPXY aKTHBa; WU 0) J[py’KeCTBOTO HUTO € MPEXBHPIIMIIO, HUTO € 3aIa3uiio
B 3HAUMTEJIHA CTENEH BCHYKH PHCKOBE W TIOJ3U OT COOCTBEHOCTTa BBPXY aKTHBa, HO €
MPEXBBPIUIO0 KOHTPOJIA BBPXY HETO
Koraro /IpyxecTBOTO € mpexBbpIIMIIO MIpaBaTa CH 3a MOoTy4aBaHe Ha MAPUYHU MOTOIM OT aKTHBA
WM € BCTHIIWJIO B CIIOpa3yMeHHe 3a MPeXBbpIISHE, TO IPaBU OLIEHKA Ha TOBA JaJH U J0 KakBa CTEIeH €
3aMa3uiio PUCKOBETE U MOJBUTE OT cobcTBeHocTTa. KoraTo J[py»XecTBOTO HUTO € MPEXBHPIIUIO, HUTO €
3aMa3uiio B 3HAUYMTENTHA CTETIeH BCHUKU PUCKOBE U MOJI3U OT COOCTBEHOCTTa BHPXY (PMHAHCOBHUS aKTHB,
HUTO € MPECXBBPIINIO KOHTPOJIA BHPXY HETO, TO IMPOABbJ/DKABA Ja IMpU3HABA IMPECXBBPJICHUA AKTUB 10
CTEIIEHTa Ha IPOJNBIDKABAILOTO CU y4yacTHe B Hero. B To3u ciydail Jlpy:XeCTBOTO NpH3HABA U
CBBP3aHOTO C TOBa 3aJbJDKeHHE. [IpeXBBPIEHUSAT aKTUB U CBBP3aHOTO 33JBKEHUE CE€ OLIEHABAT Ha
0a3a, KOATO OTpa3siBa MpaBaTa U 3aAbJDKEHUATA, KOUTO J[py>KECTBOTO € 3ara3uIo.

[IpogpmkaBaio ydactue, KOETO € oA ¢popMaTa Ha TapaHIus BbPXY MIPEXBHPIICHUS aKTUB, CE
OIICHSBA TI0 MO-HUCKATa OT: MIbPBOHAYATHATA 0alaHCOBA CTOMHOCT Ha aKTHBAa M MaKCHMAlHATa cyMa
Ha BBh3HATPAKICHUETO, KOETO MOXKE J1a ce M3KcKa J[pyKecTBOTO Ja U3IIIaTH.

Obesyenxa na ¢hunancosu axmueu

HpyxecTBOTO MIpr3HaBa KOPEKTUB (TIPOBU3MS 3a 00€3IIeHKA) 32 OYaKBaHM KPEJIUTHHU 3aryOu 3a
BCHUYKH JIBJITOBH MHCTPYMEHTH, KOUTO HE C€ OTYMTAT IO CIPaBEIMBAa CTOWHOCT Ipe3 mevyandara uim
3arybarta. O4akBaHUTE KPEJAUTHU 3aryOu ce M3YMCIABAT KAaTO Pa3lInKa MEXIy JOTOBOPHHUTE MapUYHU
MOTOIM, IBJDKUMH CBIJIACHO YCIOBHSITA Ha JIOTOBOpPA, W BCHYKHA TMApUYHU TIOTOIH, KOUTO
JpyXecTBOTO oudakBa Ja IMOJY4YH, AUCKOHTHUPAHH C IM'bPBOHAYAIHMSA €(EKTHBEH JHMXBEH HPOLEHT.
OyakBaHHTE Mapu4YHy IIOTOLM BKIIOYBAT W MAPUYHUTE IIOTOLM OT Hpona>K6aTa Ha JObPXKXaHOTO
o0e3rneueHue WK APy KPeIUTHH MOA00PEHHS, KOUTO PEACTABIIABAT HEpa3/ie/iHa YacT OT YCIOBUATA
Ha JIOTOBOpA.

3a M3YMCICHNETO Ha OYAaKBAaHWUTE KPEIMTHH 3aryOu Ha napuuHume cpedcmed U eK8UBalenmu 6
oanku, JIpy>XKeCTBOTO TpHiIara oomus moaxo ] 3a odesnenka, onpenesnes or MCDO 9. CwritacHO TO3U
moaxoa JpyKecTBOTO mpmiiara “TpuUCTeTieHeH* MOJel 3a 00e3IIeHKa Bh3 OCHOBA HA MPOMEHU CITPSIMO
I'bPBOHAYATHOTO IMPH3HABAHE HA KPEIUTHOTO KAauyeCTBO Ha (PMHAHCOBUS MHCTPYMEHT (akTuB). 3a

[[eNTa Ce Mpuiiara peHTHHTOB MOEN, KaTO C€ M3IMOJ3BaT PEUTHHTHUTE Ha OaHKWTE, ONpeleNieHH OT
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MEXTIyHApOIHO MpHU3HATH pedituHroBu ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha
Taszu 0asa, OT elHa CTpaHa, ce M3MON3BaT MyOnMyHM JaHHW 32 PD (BeposATHOCTH 3a HEM3IBJIHEHHE),
pedepupaiin KbM peMTHHra Ha ChOTBETHaTa OaHKa, a OT Apyra, OT NpOMsHATa Ha pedTHHTa Ha
ChOTBeTHATa OaHKa, [[py»KecTBOTO OLIEHSBAa HAIMYMETO HA 3aBUILEH KPEIUTEH PUCK. 3aryOuTe mpu
HEM3IIBJIHEHUE CE€ OIEHSBAT ChOOPA3HO HATMYMETO Ha TapaHTHpPaHW W/WIU 00e3leYeHU CyMH IO
0aHKOBUTE CMETKHU.

3a U34uCIsABaHE HAa OYAKBAHUTE KPEAUTHU 3aryOH HA mbp2oscKume 63eManus U akmusume no
002060pu ¢ Kauenmu JIpy’keCTBOTO € M30pajio U Mpuiara ONpPOCTeH MOJAXOJ Ha 0a3a MaTpuua 3a
HN3YHCJIICHUC Ha OYaKBAaHU KPECAWTHU 3ary61/1 1 HC IpOoCicasaBa MoCjaCABAIIUTE IPOMCHH B KPCAUTHUA
uM puck. lIpm To3m momxon TO MpH3HABa KOPEeKTHB (MPOBU3WSA 3a OOE3IeHKa) BH3 OCHOBAa Ha
OyaKBaHATa KPeIUTHA 3ary0a 3a Lenus CPOK Ha B3€MaHUATa KbM BCAKA OTYETHA Aarta. J[pyxecTBOTO €
pa3paboTHio M Ipuiara MaTpUlla 3a MPOBU3UpPAHE, KOSATO ce 0a3upa Ha HCTOPUYECKHSA OIUT IO
OTHOILICHHE Ha KPEAUTHHUTE 3aryOu, KOPUTUPAHU C MPOTHO3HHU (PAKTOPH, CIICHUPUIHN 33 [UTBKHULIITE
M 32 MKOHOMHYECKaTa cpella U 3a KOWTO € YCTaHOBEHA KOpeNalMOHHAa Bpb3Ka C MPOLEHTAa Ha
kpeautHute 3aryou (Ipmnokenue Ne 29 Ypasienue Ha GUHAHCOBHSI PUCK).

3a 0wa208U UHCMPYMEHMU NO CHpaAgedausda CMOUHOCM npe3 Opyeus éceodxeamer 00X00
HpyxecTBOTO npuiara o0JeKYeHHETO 3a HUChK KpeIuTeH puck. KbM BCsika OTUeTHA aTa TO Onpeesis
Jald IBJITOBHAT WHCTPYMEHT C€ IpELEHsBa KaTo TakbB C HUCHK KPEAWTEH PHUCK, KAaTO H3IOJI3Ba
1sIaTa pasymMHa M apryMEHTHpaHa WHQOpMaIlus, KOSTO € JOCThIIHA 0€3 W3BBLPIIBAHE HAa W3JIUIIHU
pasxonu uinu ycunus. [Ipu Ta3u oneHka JpykecTBOTO mpepasriiex/a BhTPEIIHIS KPeIUTeH peHTHHT
Ha JBJITOBUSI MHCTPYMEHT. B nombiHeHue, [[pyKecTBOTO IpELCHsIBA Jajld ChUIECTBYBA 3HAYUTEIIHO
yBeITMUEHNE Ha KPEJUTHHS PUCK, KOTAaTO TUIAIIaHUATa TI0 IOTOBOpa ca B ipocpoune Haj 30 aHu.

Jbnrosure wMHCTpyMEHTH Ha JlpyKE€CTBOTO IO CIpPABEMJIMBA CTOMHOCT MHpe3 APYrus
BCEOOXBATECH JIOXOJ BKJIFOUBAT €MHCTBEHO JABP)KABHU OOJIUTallUM, KOUTO Ca ONPEJCIICHH KaTo Haii-
BHCOKA KaTeropusi MHBECTUIIMU (MHOTO 100pu U 100pu) ot Bloomberg u crnemoBatenHo, ce cuurar 3a
HWHBECTUIIMN C HHUCHK KPECOAWUTCH PUCK. ITomnTrkaTa Ha HPY)KGCTBOTO € Ja OICHsABA OYAaKBAHUTC
KpEAWTHHU 3ary0u 3a Te3W MHCTpyMeHTH Ha 12-mecedna 6aza. Koraro, obaue, € HamuIe 3HaYUTETHO
HapacTBaHE Ha KPEAWTHUS PUCK CJIeJ Bb3HUKBAHETO, IPOBU3UATA 32 00E3IEHKA ce HauuCIsiBa Ha 0a3a
Ha OYaKBaHWTE KPEOUTHH 3aryOuM 3a Lenus CpPOK Ha HWHCTPyMEHTa. J[pyKecTBOTO H3MoJ3Ba
pelitunrUTe, ompenenacHu ot Bloomberg, kakTo 3a onpenensHe Ha TOBa JalM KPEAMTHHAT PUCK HA
IBITOBUST MHCTPYMEHT € 3HAUMTENTHO MOBHILIEH, TaKa MU 3a NPUOJIM3UTENHA OIICHKAa Ha OYaKBaHUTE
KpeInTHHU 3aryou.

DUHAHCOBUTE aKTUBH C€ OTIHCBAT, KOTaTO HE ChILECTBYBA Pa3yMHO OYaKBaHE 3a CbOMpaHe Ha

MNapuUIHUTE MOTOUU 110 JOrOBOpA.
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2.18.2. @unancosu nacusu

ITvpsonauanno npusnasame, K1acuQukayus u oyeHsa8ane

[Tpn mepBOHAYATHO MM NpHU3HABaHE (PUHAHCOBHUTE MACHBH c€ KIACH(UIIMPAT KAaTO: TAKKWBA IO
CTIpaBeIIBa CTOWHOCT B Tedanbara WM 3ary0ara, WIM Karo 3aeMHM M IPUBICUYCHH CPENCTBA,
TBPTOBCKU WJIM JIPYTH 3aJbJDKCHUS, OINPEACICHH KaTo XE/DKUpAIl WHCTPYMEHTH B e(pEeKTHUBEH
XeIK, KOTaTo € YMECTHO.

[TppBOHAaYamHO BCHYKM (PUHAHCOBHM TACHBM C€ NPHU3HABAT IO CIIPAaBEUIMBA CTOWHOCT, a B
Cllydas Ha 3a€MH W NPUBIICUYCHH CPEACTBA, U THPTOBCKH U APYTU 33JBJDKEHHS, HETHO OT IPEKHTE
Pa3XoM MO CAeKaTa.

®dunancOBUTE MTAacCHBH Ha J[py>KECTBOTO BKIIIOYBAT THPTOBCKU M JPYTH 33aIBIDKCHUS, KaKTO H

3abIDKeHHs 110 rapanioHHu Gounose (ITpunoxerue Ne 2.13).
Ilocneosawo oyenasane
[Mocnenpamoro oneHsBaHe Ha (PMHAHCOBUTE MACUBH 3aBUCH OT TSAXHATA KIaCH(UKAIIHS.

K/zacud)ukaquHHu epynu

[Tonyuyenu 3aeMu U IpyTry OPUBJIEYEHU CPEACTBA

Crnen mbpBOHAYATHOTO MM TpHU3HABaHE, [[pyKECTBOTO OIICHsSIBA MPUBICYCHUTE CPEICTBA IO
aMOpPTH3MpaHa CTOMHOCT, upe3 MeTo/a Ha e()eKTHBHUSA JTUXBEH MpOIEHT. Ileuanoure u 3aryoure ce
MpHU3HABAaT B HWHIWBHAyaIHHWS OTYET 3a BCEOOXBaTHMA a0X0h (B Tevambara WM 3arybara 3a
TOJIMHATA), KOTaTO ChOTBETHHUAT (DMHAHCOB ITACHB CE OTIMCBA, KAKTO M Upe3 aMOpTH3aluATa Ha Oa3a
e(eKTHBEH JINXBEH MPOIICHT.

AMopTH3HMpaHaTa CTOWHOCT Ce U3YMCIISIBA KATO CE B3eMaT MOj BHUMaHUE KAKBUTO M Jia OWJIO
JUCKOHTH WM MPEMHUH TPU MPHUI0OHMBAHETO, KAKTO W TAKCH WM Pa3XOJH, KOUTO MPEICTABISBAT
HepasJeliHa YacT OT e()eKTUBHUS JIMXBEH MPOICHT. AMOPTH3AIMATA CE BKIIIOYBA KATO “(DHHAHCOB
pa3xoa” B MHIMBHIYATHUS OTUYET 32 BCEOOXBATHHUS 10X0/] (B Meyandara Wiy 3aryoara 3a rofnHaTa).

Omnuceane

DUHAHCOBUTE MACHBU CE OTITUCBAT, KOTaTo 3aJbJKCHUETO ObJie MOraceHo, WK MPEKPaTeHo,

win u3teue. Korato chiiecTByBall (UHAHCOB MACKB OB/IC 3aMEHEH C JPYT OT CHIIUS KPSTUTOP MIPHU TI0
CbIICCTBO pPa3JIMYHU YCJIOBUA, WM YCIIOBUATA Ha CBHUICCTBYBall I1aCHUB 6'b,llaT CBIICCTBCHO
IIPOMEHCHU, Ta3u pa3MsaHa UIN MO)II/I(i)I/IKaHI/IH CC€ TpETHUPpa KaTO OTINHMCBAHE HAa IIbPBOHAYAJIHHA ITaCUB U
npru3HaBaHe Ha HOB. PasnWkara B CHOTBETHHTE OallaHCOBM CyMH C€ MpH3HaBa B OTYeTa 3a
BCeOOXBaTHHS JOXO/1 (B Mevandara Wiy 3aryoara 3a roJMHaTa).

Komnencupane (nemupane) Ha (hunancosu uncmpymenmu
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QDUHAHCOBUTE aKTUBH U (PMHAHCOBUTE [TACHBU CE KOMIIEHCHPAT (HETUPAT) U B MHIUBHyaTHUS
OTYeT 32 (PMHAHCOBOTO CHCTOSHHE CE OTpa3siBa HETHATA CyMa, aKo ChILIECTBYBa MPHIOKUMO 3aKOHHO
MPaBO 3a KOMIIEHCHPAaHE Ha NMPHU3HATUTE CYMU M aKO € HAJHUIle HaMEpEeHHUE 3a ypeXkJaHe Ha HeTHa
OCHOBA, WJTU 32 €THOBPEMEHHO peajl3upaHe Ha aKTUBUTE U YpeXkTaHe Ha TaCUBUTE.

ToBa u3nCKBaHE MPOU3THYA OT UAESITAa Ha peajHaTa CTONaHCKa CHIIHOCT Ha OTHOIIEHUSTA Ha
HpyXecTBOTO ¢ AajieH KOHTPAreHT, 4ye NMpu €AHOBPEMEHHOTO ChIIECTBYBaHE Ha T€3U JIB€ M3UCKBAHUSA
OYaKBAaHUAT (aKTHYECKH OBACH] Mapu4eH MOTOK M MOJ3M OT Te3W pa3ueTH 3a NPEANpPUITHETO €
HETHMST MOTOK, T.€. HETHATa CyMa OTpa3siBa PEeajHOTO MPaBO WIN 3aJbKeHHE Ha J[pyKecTBOTO OT
Te3u (PUHAHCOBM WHCTPYMEHTH - MPH BCHUYKH OOCTOSITEICTBA Ja MOJMYYH WU IUIATH €JUHCTBEHO W
caMo HeTHaTa cyMa. AKO HE ca HaJlWIe €IHOBPEMEHHO M [IBETE€ YCJIOBHs Ce IpHeMa, 4Ye IpaBara u
3a0bJDKEHUSITA Ha [Ipy’KeCTBOTO MO MOBOJ TE3M HACPELIHH pa3deTu ((PMHAHCOBU MHCTPYMEHTH) HE ce
M3YEpNBaT MPU BCHYKH CUTYallMHd CaMO M €AMHCTBEHO C IOJYYaBaHETO WM IUIAIIAHETO Ha HETHATa
cyMma.

[lonuTukaTa 3a HETUPAHETO € CBBP3aHa M C OLEHKATa, MPEICTABSHETO U YIPABICHUETO HA
peaHusa KpeOIUuTEH U JIMKBUICH PUCK, CBBP3aH C T€3U HACPELIHU Pa3yeTH.

Kpurepuute, Kouto ce mnpuiarat 3a yCTAHOBSIBAHEC Ha "HAJMYUE HA TEKYIIO M MPABHO
NPUIOKHUMO IPaBo 3a HeTupaHe" ca:

e J1a HE 3aBHCHU OT OBJEIIO ChOUTHE, T.€ 1a HE € MPHIOKHMO CaMO IPU HACTHIIBAHE HA HAKAKBO

OBIEI0 CLONTHE;

e a Obae BBH3MOXKHO 3a YINpaXHSABAaHE M 3alUTHMO C IMpaBHM CHOcOOM B XoAa Ha

(KyMyJaTUBHO):

- oOnyaiinara JEWHOCT,
- B Clly4yail Ha HEU3IbJIHEHNE/IPOCPOUnEe, U
- B ClIy4ail Ha HEIUIaTeKOCHOCOOHOCT MM HECHCTOSTEIHOCT.

[lpunoxxuMocTTa Ha KPUTEPUHMTE CE€ OLEHSIBA CHPSIMO HW3UCKBAHMATA Ha OBJIrapcKoTO
3aKOHOAATEJIICTBO M YCTAaHOBEHHUTE JOTOBOPEHOCTH MEXAY CTpaHUTE. YCIOBHETO 3a "HalW4YuEe Ha
TEKYIIO W MPaBHO MPHIJIOKUMO MPABO 3a HETHpaHe" BHWHATH M 33b/DKUTENTHO CE OIEHSBA 3a€ITHO C

BTOPO YCIIOBHE - 32 "3aIbJDKUTEIIHO HAMEPEHHUE 3a YPEKIaHe Ha Te3H pa3vyeTy Ha HeTHa Oaza'.

2.19. Janbuu BbPXY nevyasndara
Texywume Oanvyu BBPXY TedandaTa ca ONpPEAEICHHM B ChOTBETCTBHE C HM3HCKBAHUATA Ha
OBArapcKOTO JaHBYHO 3aKOHOJAATENICTBO - 3aKOHA 3a KOPHOPAaTUBHOTO IOAOXOJHO objaraHe 3a

nevanbara. HomuHanHaTta nanbuna ctaBka 3a 2022 1. e 10 % (2021 r.: 10%).
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Omcpoyenume oanvyu BbPXY Tiedandarta ce OmpeaeNaT Ype3 Mpuiiarane Ha 6aJaHCOBUS METO]
3a OMpeJelisiHe Ha 33JbJDKEHUETO OTHOCHO BCHYKU BPEMEHHH Pa3lUKU Ha J[py»KecTBOTO KbM JaTaTa
Ha (PMHAHCOBHUS OTYET, KOMTO CHUIECTBYBAT MEXKAY OaJaHCOBUTE CTOWHOCTH M TaHBYHUTE OCHOBU Ha
OTJETHUTE aKTHBHU M MTACHBH.

OTcpoyeHNTEe JaHBYHU TACHMBU CE MPU3HABAT 3a BCHYKHM OONaraeMu BPEMEHHH DPa3JIMKH, C
M3KIIIOYEHUE Ha TE3W, MOPOJMIN c€ OT NPU3HABAHETO Ha AaKTUB WJIM MAcHB, KOWTO KbM JaTara Ha
CTOMaHCKaTa orepanys He € MOBIUSII BbpXY CUCTOBOAHATA U JaHbYHATA revanba/(3aryoda).

OTcpoyeHnTE JaHBUHU aKTHUBH CE€ MPHU3HABAT 34 BCUUKU HAMaJsIeMH BPEMEHHH Pa3lUKU H 32
HEHM3MOI3BAHUTE NaHBYHH 3ary0H, IO CTETNEHTA, 10 KOSTO € BEPOSTHO Te Jia ce MPOSIBSIT 0OpaTHO | Ja
Oblle TeHepupaHa B OBbJeIIe JOCTaThYHa obNlaraeMa nedan0a WId Jja ce MPOSBST 00JlaraeMyu BpeMEHHU
pa3NHMKH, OT KOWTO Ja MOraT Jia Ce INPHCIAIHAT Te3M HaMalieMH PAa3MKH, C HW3KIIOYEHHE Ha
Pa3IHKHTE, TIOPOJIIIA CE€ OT NPU3HABAHETO HAa aKTHUB WIIM MACHB, KOWTO KBbM JaTara Ha CTOIAaHCKATa
oTieparysi He € TIOBJIHSUT BbPXY CUETOBOJHATA U NaHbUHATA revanda/(3aryoa).

BanancoBara cTOHHOCT Ha BCHYKH OTCPOYCHH JAHBYHH AKTHBHU CE€ IPETJICKAA Ha BCAKA JaTa
Ha WHIMBUAYaTHUS OTYET 32 (DMHAHCOBOTO CHCTOSHHME W C€ PEAylHpa IO CTENeHTa, J0 KOATO €
BEPOATHO TE€ Jla C€ MPOSBAT OOpaTHO M Ja ce TeHepupa JOCTaThyHO oOiaraema medanba WIn
NPOSBSBAIIM CE MPe3 CHIIHS MEePHOJ 00JaraeMy BPEMEHHHU Pa3lIMKH, C KOUTO T€ J1a Morar Ja ObaaT
NPUCTIATHATH WJIA KOMIIEHCUPAHH.

OTcpoyeHNTE JaHbBIIM, CBBP3aHU ¢ 00EKTH, KOUTO Ca OTYETEHH KAaTo JAPYrH KOMIOHEHTH Ha
BCEOOXBaTHHS JOXOJ WIM KamuTajioBa MO3WIMS B OT4YeTa 3a (PMHAHCOBOTO CBHCTOSHHE, CHIIO Ce
OTYATAT JUPEKTHO KBM CBHOTBETHHS KOMIIOHEHT Ha BCEOOXBaTHHS JJOXOJ WM OallaHcoBaTa
KaITuTaaoBa MO3UIIHSL.

OTCpO‘IeHI/I JaHbYHH aKTHBH Ha ﬂp}/)KCCTBOTO CC MPEACTABAT HETHO CPEIly HCTOBU OTCPOYCHU
JaHbYHH ITaCHMBH, KOIraTO MW JOKOJIKOTO TO C€ sBsdABa 3a TAX AJaHBYHHA INIATCI] B CHOTBCTHATa
IOPUCIVKIIMSA, U TO CaMO TOraBa, KoraTo JIpy»ecTBOTO MMa 3aKOHHO IPaBO Ja W3BHPIIBA HWIIH
InojiydyaBa HCTHH IUIAIaHUA Ha TCKYIIW AAaHBYHU 3aAbJDKCHUA WM B3E€MaHHUA 110 JAHBIUTE BBPXY

reyayoara.

OTCpO‘IeHI/ITe JaHBbYHH aKTHBU U IIACHBU CE€ OLICHsSBAT Ha Gasa JaHBbYHHUTC CTABKH U OCHOBH,
KOHMTO Ce OYaKBa Jla ce Mpuiarar 3a IeproJia ¥ THIa ONepaliy, Ipe3 KOUTO aKTHBUTE ce€ 0YaKBa Jia ce
peanu3upar, a TaCUBUTE - Ja ce ypenar (Ioracsr), Ha 0a3a JaHbYHUTE 3aKOHH, KOWTO Ca B CHJIA WIIH C
rojisiMa CTEIeH Ha CHTYPHOCT CE€ OYakBa Jia ca B CHJIa, M 10 JaHbYHM CTABKU Ha JIbp)KaBaTa, B UUATO

IOPUCIUKIIUA CE OYaKBa Aa C€ p€ain3upa CbOTBETHUAT OTCPOYCH aKTHUB WUJIU ITaCUB.
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KoM 31.12.2022 r. oTcpodeHHTE NaHBIM BhpXY Mevanbara Ha J[pyKecTBOTO ca OIECHEHU MpH

cTaBka, BanuaHa 3a 2023 1., kosTo € B pasmep Ha 10 %.

2.20. OnensiBaHe 1o cNpaBelJIuBa CTOMHOCT

Hsxou oT akTuBHTE W IIAaCMBHTE Ha HPY)I(CCTBOTO CC ONCHABAT U NPEACTABAT H/UIU caMo
OIIOBECTABAT II0 CIIpaBCIIMBa CTOMHOCT 3a IEIHTe Ha (I)I/IHaHCOBOTO ortuntaHe. TaknWBa ca
ABJITOCPOYHUTEC ABJITOBH MHBECTUIHUU W ONPEACICHU THPIrOBCKU W APYTU B3E€MaHHUA U 3adbJDKCHUA,

KOHMTO C€ OLCHABAT Ha IOBTapscMa Oa3a.

CrpaBeanuBaTa CTOMHOCT € IIeHaTa, KOSATO O Owia ImoiydeHa IpH Mpojakbara Ha JaieH
aKTHB WM IUIaTeHA MPH NPEXBHPISIHETO HAa MACHUB B OOMYaliHA CHIENIKA MEXKIY HE3aBHCHMH Ia3apHH
YYaCTHHIIM Ha JlaTaTa Ha oneHsBaHeTo. CrpaBeuinBaTa CTOWHOCT € M3XOAAIIA IIeHa M ce 0a3upa Ha
HPEINOI0KEHNAETO, Y€ OTepaIsATa 10 MpoAakdara e ce peam3upa ik Ha OCHOBHUS T1a3ap 3a TO3H
aKTHB WJIM TIACUB, WIX B CIly4ail Ha JIMIICAa HA OCHOBEH Ia3ap — Ha Hal-W3TOJHUS Ia3ap 3a aKTHBA WITH
nacuBa. KakTo onpeneneHusT KaTo OCHOBEH, Taka M Hali-M3TOJHUAT T1a3ap ca TaKuBa Ma3apy, 10 KOUTO

JpykecTBOTO 33AbIDKUTETHO Ma JOCTHII.

H3mepBaHeTO Ha CIpaBeUIBaTa CTOMHOCT C€ MPaBH OT MO3MULMATA HA MPEIIOJIOKEHUITA U
NPELEHKUTE, KOUTO OMXa HaNpaBWIM TOTEHIHAJHWTE Ma3apHM YYaCTHUIM, KOraTto Te Ounxa
OIpeNleJIsUIM 1IeHaTa Ha CHhOTBETHHUs AKTUB WM IAacUB, KaTo CE JOMYyCKa, 4e Te Ouxa AeHCTBaIM 3a

IIOCTUIaHC Ha Haﬁ—no6pa CTOIIaHCKa u3rojJa OT HETO 3a TAXHII.

I[p}’)KeCTBOTO npuwjiara pas3jniHd OUCHBbYHU TCXHHUKHU, KOUTO Ouxa Owin noaxoasuu CripsamMo
CHeLII/I(i)I/IKaTa Ha CbOTBCTHUTC YCJIOBUS, U 3a KOUTO pasliojiara ¢ A0CTaTb4Ha 6aza oT BXOOAIIU JaHHU,
KaToO CC CTPEMHU [1a U3II0JI3Ba B MAKCUMAJIHA CTCIICH HAJIMYHATA HY6J'II/I‘IHO Ha6moz[aeMa I/IH(I)OpMaLII/IH nu
pecCIl. — 1a MUHUMHA3UPA U3M0JI3BAHCTO Ha HeHaGJ’IIOL[aeMa I/IH(i)OpMaLII/IH. CHpaBCI[J'H/IBaTa CTOMHOCT Ha
BCHYKHW aKTHUBU W IIaCHMBH, KOHMTO C€ OLCHABAT W/WIIA OIIOBECTSIBAT BEHB (1)I/IHaHCOBI/ITe OTUYETHU IIO
CIIpaBCaJINBa CTOﬁHOCT, C€ Kareropusvupa B pPaMKUTC Ha CJICAHATa ﬁepapxm Ha CHpaBCAJIMBUTC

CTOﬁHOCTH, a UMCHHO!

e Huso 1 — Kotupanu (HekopurupaHu) nazapHu LEHH Ha aKTUBEH Ma3ap 3a UICHTUYHU

AKTHUBHU WU IIaCUBU,

L4 Hupo 2 — OL[@H’BLIHI/I TCXHUKH, IPHU KOUTO CC MBIMOJI3BAT BXOJAAIIN NAHHU, KOUTO Ca
pa3jin4Hu OT AUPEKTHO KOTHUPAHM LECHH, HO Ca IPAKO HJIM KOCBEHO AOCTBIIHU 3a

Ha6JHOZIeHI/Ie, BKJI. KOT'aTO KOTUPAHUTE LICHU Ca 00EKT Ha 3HAYUTEIHU KOpEKIUU; 1
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e Hwupo 3 — OneHbYHN TEXHHUKH, MIPH KOUTO CE HM3IOJ3BAT BXOMISIIM JaHHU, KOWTO B

3HAYUTEIIHATA CH YacT ca HeHAOII0AaeMHU.
HpyxecTBOTO Mpuiiara OCHOBHO crpaBeniuBa ctoitHocT Huso 1 u Huso 3 .

[purexxaBanute ot J[pyKecTBOTO IBITOCPOYHH JBITOBH WHBECTHIMH, MPEACTABISBAIIN
JUBIITOBH IICHHU KHIDKA ¢ (UKCHPAHH WU OTpeaeisieMH IUlamanus 1 GUKCUpaHH MATypUTETHH JaTh
(mBppKaBHUTE TICHHW KHIDKA - OOJUTAITMH), C€ OICHSIBAT M IPEACTABAT B OTYETa 32 (DMHAHCOBOTO
CHCTOSIHUE TIO crpaBeinBa croiHocT (HuBo 1), TOKOJIKOTO 3a TSIX UMa aKTUBEH Ma3ap, ¢ TOCTaThYHU

00eMHu 1 yecToTa Ha CACIIKUTEC, KaKTO U TCKYIIO Ha6J'HOI[aCMI/I asapHy U ICHOBU JaHHU.

[lonmnTnkaTa Ha OICHSIBAaHE Ha I[I)Y)KQCTBOTO 3a CbOTBCTHHUA BUJA CMHUCHA 06J'H/IFaI_II/IPI € KaKTo

cle/Ba;
a) 3a TJI00ATHUTE EMUCHH OOJIHTaIlHH:

- TOCJeIHa ,JlleHa KynyBa’ Ha CHOTBETHUTC CMHCHM OOJIMranuu, yOJuKyBaHa OT
MEXIyHapOIHN WHPOPMALMOHHH areHIMH B o0JlacTTa Ha (MHAHCOBUTE WHCTpyMeHTH Bloomberg 3a

nocie Hus paboTeH ACH OT OTYETHHUS eproA (ToAnuHA).
0) eMHCHU O0JHTaly, THPTYBaHU HA BHTPEIICH Ma3ap:

- TIocieiHa ,lleHa KylyBa® Ha CBOTBETHUTE €MHCHH OOJMranuy, IyOJIMKyBaHa OT
MEXIYHapOIHH MH()OPMAIMOHHM areHUUM B o0JlacTTa Ha (MHAHCOBHUTE MHCTpyMeHTH/ Reuters mnn

Bloomberg/ 3a mocneanus paboTeH A€H OT OTYETHHS MepHo (TOANHA).

I[OH’LJ'IHI/ITGJ'IeH AdHAJIM3 3a LCJIMTC Ha OLCHABAHCTO IIO CIIpaBCIJIMBa CTOMHOCT C€ npaBu H

PaBHULICTO HAa KOTUPOBKUTE Ha 0aHKUTE-OCHOBHU AWIbPU HA CBOTBETHUTC LICHHU KHUKaA (IH_[K)

3a Te3u aKTHBH W MACHBH, KOUTO CE OICHSBAT 110 CIPaBEJIMBA CTOHHOCT BbB (DMHAHCOBUTE
OTUETH Ha ToBTapsiema 0a3a, J[pyKecTBOTO MpaBH MpeleHKa KbM JaraTa Ha BCEKH OTHET Jald €
HeoOxoauM TpaHc(ep B HUBaTa Ha Wepapxus Ha ClipaBeAJIMBaTa CTOWHOCT Ha Ja/leH aKTHB MJIM I1acUB

B 3aBUCUMOCT OT pasnojaracMuTe U U3MNO0JI3BAHUTC KbM Ta3HU JiaTa BXOAAIIHN JaHHU.

B pyxectBoTO ca pa3pabOTeHW BBTPEIIHM TpaBWIa W MPOLEAYpH 1O H3MEPBAHETO Ha

CIipaBE€ajimBaTa CTOMHOCT Ha Pa3IMYHUTE BUAOBEC AKTUBU U ITACUBH.

Ha narara Ha Bceku (UHAHCOB OTYET CHOOPA3HO CYETOBOJHATA MOJIMTHKA Ha J[py»KecTBOTO ce
MIPaBH OT OMpeAENICHO JINIE OOl aHAJM3 Ha MPeABApUTENHO chOpaHa nHpOpMAaIHs 3a JBHKEHHUETO B
CTOMHOCTATE HAa AaKTUBHTE W IIACHBUTE, KOUTO TOJJIC)KAT HA OICHKA WM OIIOBECTSBAHE IIO
CIpaBeyIMBa CTOMHOCT, 3a THUIA HAJUYHA JaHHM M BB3MOXHHUTE (akTopw 3a HaAOJIOJaBaHHUTE

IIPOMEHU, U ce Ipeylara 3a 0100peHue pe U3MbIHUTEIIHUTE AUPEKTOpU Ha [lpykecTBOTO moaxona
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3a U3MCPBAHC Ha CIIPaBCIJIMBUTE CTOMHOCTH Ha CHOTBETHHTE aKTHBHU WM ITACHUBH KBbM Ta3H JaTa. HpI/I

HCO6XOHI/IMOCT TOBa CC KOHCYJITHUpPA U3PUYHO C BbHIIHU OLICHUTCIIN.

3a mennuTe Ha OIMOBECTSIBAHMATA Ha CIPABEINIMBaTa CTOWHOCT, J[py>XECTBOTO € TpyHHpao
CHOTBETHUTE CH aKTHBH W MAaCHBU Ha 0a3a TAXHATa CHIIHOCT, OCHOBHU XapPaKTEPUCTHUKU U PHCKOBE,

KaKTO M Ha HepapXU4YHOTO HHMBO Ha CIpaBeIMBaTa CTOHHOCT.

2.21. llpeneHKHN OT OMpeaessiO 3HAYEHHE NPU NPUJIATAHE CYETOBOAHATA MOJHMTHKA HA

I[py)l(eCTBOTO. KiaouoBn le/lﬁJII/IZlHTeJIHI/I OLCHKH U NMPEANOJI0KCHUA ¢ BUCOKA HECUT'YPHOCT

2.21.1. Ilpusnasane Ha HpuxoOu om MAKCU 3d ROOOBPIHCAHE AKMYANHA UHPOpMAUUA HA
KHU2U Ha aKkyuoHepume /oonuzayuonepume

CeritacHO 1enuTe Ha AeHocTTa My [lpykecTBOTO MMa IMpaBo Ja chOMpa MecedHa Takca 3a
PETHCTPUpPAHN €MUCHU Ha Oe3HATNYHH (PMHAHCOBH MHCTPYMEHTH, YHATO CHOMPAEMOCT € CBbp3aHa C
BUCOKM HECHT'YPHOCTH. 3a BCSKAa OTYETHAa TOJMHAa HETOBOTO PBKOBOJICTBO IIPABU  CIICIIHAIHO
NpOydYBaHE M aHAIM3 3a OLEHKa Ha BEPOSTHOCTTA 3a CHOMpPAEMOCTTa Ha TO3W BHJ NPHUXOAU, KAaTO
rpynupa KOHTPAareHTUTE CH B TPU KaTEerOpPHH.

3a ciydawrte, TIPH KOWUTO CE€ OINpEJETM BHCOKAa HECHI'YPHOCT 3a MOJydYaBaHE Ha BXOJISIIN
NapuyHM TOTOIM M CTOMAHCKH M3TOJM TOPAJN CEPUO3HU 3aTPyIHEHUs ¢ (GUPMHUTE-TUIATIH, 0COOCHO
KOTaTo T€ ca B CTATyT Ha JIMKBHJANWS W/WIN TPOIEAypa MO HECHCTOSITETHOCT, NPU3HABAHETO Ha
NpUXo/ia ce MpaBU YaCTUYHO WJIM M3IUIO Ce OTjiara Jo JaraTa Ha HETOBOTO €BEHTYaIHO peaiiHoO
chOupane (TUialiane oT ChOTBETHATa (hUPMa - 3aIBIDKEHO JIUIIE).

Pa3MepbT Ha TakMBa MOAIBPIKAIIN TAKCH, HEMPU3HATH KaTo npuxou 3a 2022 r. e 453 xu.us.,

(2021 r.: 409 xun.jB.).

2.21.2. Ilposusus 3a o6e3ueHKa 3a KpeOUmHu 3azy0u Ha muvpeo6CKU 63eMAHU

I/I3MCpBaHeT0 Ha O4YaKBaHaTa KpEIWUTHa 3ary6a 3a (bPIHaHCOBI/I AKTHUBH, OTYMUTAHU IIO0
aMOpTU3UpaHa CTOMHOCT € OGHaCT, KOATO H3HCKBA MH3IIOJI3BAHCTO HA KOMINICKCHHM MOACIHN H
CBIICCTBCHU ITPEAIIOJIOKCHHUA 3a 6'B)IGHII/I HNKOHOMHWYECKH YCJIOBUA U KPEAUTHO MMOBECACHUC HA KIIMCHTH
1  IbXXHUIIU (HaHpI/IMep BEPOATHOCTTA KOHTPAr€HTUTE Ja HE MIINBIHAT 3adb/DKCHHATA CU H

MIPOU3TUYALIUTE OT TAX 3aryon).

3a mpuaraHeTo Ha Te3W W3UCKBAaHUS PBKOBOACTBOTO Ha JIpyXecTBOTO TpaBW peauia
CHIIECTBEHHN IMPELECHKH, KaTO: a) OMpeJelisHe Ha KPUTEpUH 3a WACHTH(UIMpaHe W OlEHKAa Ha

3HAYMTEITHO YBEIMYCHHUE Ha KPEIUTHUS PUCK; 0) W300p HA TOIXOISAIITN MOJCIH U TPEATIOIOKCHIS 32
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M3MepBaHe Ha OYaKBAHWTE KPEIUTHHU 3aryon; B) (hOpMUpaHE HA TPYIH OT CXOAHH (PHHAHCOBU aKTHBU
(moptdeiinm) 3a uenuTe Ha U3MEPBAHETO Ha OYaKBaHUTE KPEIUTHU 3aryOH, T) yCTAaHOBSBAHE W OIICHKA
3a 3aBUCHMOCTTa MEXJy HCTOPHUYECKUTE MPOLEHTH Ha MPOCPOYME M MOBEIECHHETO Ha OMNpeIeseHU
MaKpOTOKa3aTelH, 3a 1a Ce 0TPa3sT eeKTUTE OT MPOrHO3MUTE 32 T€3U MAKPOIOKa3aTeau B ObAelle mpu
M3YHCIICHUATa Ha ouakBaHuTe KpenuTHu 3aryom (IIpunoxenue Ne 29 Vmpasnenue Ha (UHAHCOBHUS
PHCK).

JpyKecTBOTO HM3MOJ3Ba MaTpHUlla 3a MPOBH3MM 33 M3UMCICHHMETO HA OYaKBAHWUTE KPEIUTHU
3aryOH OT ThProBCKUTE B3eMaHUs. [IpolieHTUTEe Ha TMPOBH3MUTE ce OasupaT Ha AHUTE MPOCPOUHE 32
€Ha 061113 rpyma OT TbPrOBCKH B3€MaHHA W AKTHBU IO AOTOBOPU C KIMCHTH, THbH KaTO T€ HMaT
CXOJIHM MOJIEJIU Ha 3ary0a (Toect reorpad)cku, o B MPOIYKT, THIT KIUSHT U PSHTHHT).

Marpunara 3a IpOBU3WH TEPBOHAYAIHO C€ OCHOBABA HA JETAHIIHN NCTOPUUECKU HAOIIOJCHHUS
3a MPOIIEHTH Ha HEChOMPAaeMOCT Ha B3eMaHHsTa Ha JIpy>KECTBOTO M JBMKEHHUETO HA B3EMaHHSTa IO
rpynu npocpouns. OOHuUaiiHO ce W3MON3BaT UCTOPUYECKU JaHHU MOHE 3a TPU TOJAWHU CIPSIMO AaraTa
Ha (uHaHCOBHA OTYeT. J[pyKecTBOTO KanuOpupa MaTpullaTa Taka, 4e Ja KOPUIHpa HUCTOPUYECKU
YCTaHOBEHHUTE 3aBUCHMOCTH 3a KPEIWTHHUTE 3ary0M C MpOrHO3HaTa WH(GOpManus, WU3MON3BalKU H
BEPOSATHOCTHU ClieHapuu. Hampumep, ako ce odakBa MpOTHO3HUTE HKOHOMHYECKH ycoswus (mp. bBIT)
Jla ce BIOLIAT Mpe3 cieBaliaTa roJ1Ha, KOETO MOXKE Ja JOBEAE IO yBEeJIWYEeHHE Ha MPOCPOUMsTA B
JaJIeHusI CEKTOP, UICTOPUUECKUTE NPOLIEHTH Ha HEU3IbJIHEHUE ce Kopurupar. KbM Besika oTueTHa Jara,
HaOJII01aBaHUTE UCTOPUUYECKH MPOLEHTH HA HEU3IIBJIHEHUE CE aKTYaJU3UpaT U Ce OTYUTAT e(hEeKTUTE
OT IPOMEHUTE B IPOTHO3HUTE OLIEHKH.

OneHkara Ha CBbOTHOLIEHHETO MEXIy HaOJIOJaBaHUTe HCTOPUYECKH TMPOLEHTH Ha
HEM3IbJIHEHHUE, POrHO3HUTE HKOHOMHYECKH YCJIOBHS M OYaKBAaHUTE KPEAUTHHM 3aryOH € ChILECTBEHA
c4eToBosiHA oleHKa. CTOMHOCTTa HAa OYaKBAHWUTE KPEAWTHH 3ary0H € dyBCTBHTEJIHA KbM IIPOMEHU B
oOcTosITENICTBaTa W NPOTHO3ZHHUTE YCIIOBHA. VcTopuueckute KpeAWTHH 3aryOon Ha [pyxKecTBOTO U
MPOTHO3HUTE NKOHOMUYECKH YCJIOBHUSI MOTaT Jla C€ OTKJIOHSIBAT 3a JISMCTBUTEIHATA HECHONPAaEeMOCT B
opaeme. MadopmanusTa 3a 0O4aKBaHUTE KPEIUTHU 3aryOr OT THPTOBCKUTE B3EMAaHUS U aKTHUBUTE TIO

JIOTOBOP Ha rpymnara ca onosecteHu B [Ipuoxenue Ne 18.

2.21.3. IMapuunu cpeocmeéa na Donoa 3a zapanmupane Ha CeMbIMEeHMA 6 OAHKA 6
HeCvLCmoamenaHocm

IMapuunute cpencTBa Ha DOH/IA 32 TAPAHTHPAHE HA CETHIMEHTA BKIIOUBAT CPEICTBA B pa3Mep
Ha 469 xwrns. (ITpunoxenne Ne 20.1), kouto ca B OaHka 00siBEHA B HECHCTOATEIHOCT. PUCKBT OT

HWHBECTUPAHETO Ha CpCICTBATa Ha ®oHma 3a rapaHTHpaHEC Ha CETBJIMCEHTa CC€ IMOEMa OT HETOBUTEC
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YJICHOBE, 3aIbJ/DKEHUATA, KbM KOuTO KbM 31.12.2022 1. ca B pa3mep Ha 1,493 Xui.aB., Hopaau KOSTO B
HHINBUAYATHUS (UHAHCOB OTYET OJIOKMPAHWTE CPEJACTBA Ca HETHUPAT CPEHly 3aAbDKCHHATA KbM
uyneHoBete Ha ®onna (IIpunoxenne Ne 25).

Ot ¢espyapu 2015 r. e BpeMEHHO CHPSHO BH3CTAHOBABAHETO Ha cpeacTBa oT PoHma, TpU
npekparsBaHe Ha uieHCTBO B Ilentpanen aemosurap AJl. TTocThOMINTE WCKAHWS B TOCIEICTBUE 32
BB3CTAHOBsIBaHE Ha cpeacTBa oT DoHAa, ce 0J00psABAT 10 pasMepa Ha pPa3MojaracMHUTE CpPEACTBa
(HeTHO, cllel HeTHpaHe Ha OJOKMPAHUTE CPEICTBA B OAHKATa B HECHCTOATEIHOCT) MO MapTHIATa Ha

CHbOTBCTHUA YHACTHHUK.

2.21.4. Ilposusuu

[To oTkpUTHTE TPaXKTAHCKH UCKOBE cpeiny Jpy>KecTBOTO, 10 KOUTO BCE OIIE HE Ca 3aBECHU
ChICOHM JeNa, PHKOBOACTBOTO € MPEIEHUIO, ChBMECTHO C aJBOKATUTE My, Y€ Ha HACTOSIIHS €Tall
BEPOSATHOCTTA M PHUCKOBETE 3a HETAaTUBEH M3XOJ IO TE3W Jeja € MHOTO HUCHK, IMOpPagd KOETO He ca

IpU3HATHU MPOBU3UH 3a 3aIBJDKCHUA B OTUCTA 3a (I)I/IHaHCOBOTO.

2.21.5. Onpeodenane na ougepenyuaieH 1uxeen npoyeHm Ha 002060pU 3a TU3UHZ, 8 KOUNLO
Jpysicecmeomo e nuzunzononyuamen

B caydaute, B xouto [pyXKecTBOTO € JIM3WHTOMONy4YaTel W HEe MOXKE HEMOCPEICTBEHO OT
JIOTOBOPHUTE J1a OMPEICIH JTUXBEHUSI MPOIICHT, HEOOXOAUM MY 3a TUCKOHTHpPAHE Ha 3aIbJDKCHUATA TIO
JU3UHT, TO M3MOJI3Ba AM(epeHIInaTHusl JTUXBEH MPOIEHT, KOWTO O IMiamano B ciydail, de 3aeme
(UHAHCOBU CpeNCTBA, HEOOXOAMMH 3a TOJYy4aBaHETO HA aKTHB ChC CXOJHA CTOWHOCT HA aKTHBA
»IIPaBO Ha TMOJI3BaHE", 3a CXOJIeH NEepHOA OT BpeMe, NpPU CXOAHO O0E3MeYeHHWE W B CXOJHA
WKOHOMHYECKa cpena. 3a JOroBOpH, 3a KOMUTO JIpy>KeCTBOTO HsAMa aHAJIOTMYHO (WHAHCHpaHE, TO
TbpCHU Ha6J'IIOI[aeMI/I JaHHU KaTO IIa3apHU HHUBA Ha KPEAUTHUTE U 6aHKOBa CTaTUCTHUKA, KOATO €
MyOJIMYHO JOCTHITHA M TIPABH CHICIU(DHUYHM 32 HETO U3UMCIICHHUS U KOPEKIIHUH, 3a JIa OTPa3u COOCTBCHHUS

cu kpenuteH peitunr. (Ipunoxenne Ne 2.17).

2.21.6. IIpezneo 3a unouxkamopu 3a o0e3ueHKa Ha aKmusume ,,HPAGoO HA nNoJ36aHe

KbM parata Ha BCEKHM OTYET PBHKOBOACTBOTO Ha JIpy>KECTBOTO H3BBHPIIBA Tperiies 3a
0o0e3lleHKa Ha aKTHBHUTE ,,IpaBO HA MOJ3BaHE . AKO ca HAJUIC WHAWKATOPH, Y€ MPHOIHM3UTEITHO
ofpeJiesieHaTa Bh3CTaHOBUMA CTOMHOCT € MO-HUCKA OT TSAXHATa 0ajaHcoBa CTOWHOCT TO MOCJeHaTa ce
M3IIMCBA JI0 Bh3CTAHOBUMATA CTOMHOCT Ha aKTUBUTE.

Jpy’XecTBOTO € HampaBWJIO MpErie] U € YCTAaHOBUJIO, Y€ HsAMA HAJMIIC HWHIUKATOPH 3a

obe3uenka kpM 31.12.2022 r. (ITpunoxenue Ne 12).
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3. IPUXO/IU OT AOT'OBOPU C KIIMEHTHU
3.1. Hughopmayusa 3a eudoseme npuxoou

Ipuxooume om npedocmassne Ha yciayeu BKIIOYBAT:

Taxcu 3a mofIbpKaHE HA PETUCTHP

Takcu 3a U3BBpIIBaHE HA YCIYTH Ha MHBECTUIIMOHHN TIOCPEIHHUIIH -
yneHoBe Ha llenTpanen nenoszutap AJl

BrmcBane Ha ocoOeHM 3211031
lNogumrHa Takca 3a wieHcTBo B LlenTpanen nemosurtap AJl

Takcu o areHTCKH yclyTry B KadyecTBOTO Ha LleHTpainen nenosurap 3a
TpaHcdepupaHe Ha JINXBU U AUBUICHTH

Takcu mo perucTpanusa U ACPErucTpanusa Ha CSMUCHUU OT HCHHU KHHXKa
Taxcu oT 3aKkpuBaHe Ha IapTHIA HA EMUTCHTH

TakcH 3a perucTpalluOHEH areHT

CrpaBKM U IpyTH YCIIyTH

Oo1mo

3.2. Canoa no 002060pu c Knuenmu

Twpro.eku B3emanus (Ipunoscernue Ne 18)

ITacuBu nmo AOTOBOPH C KJIUECHTHU — TPETHU JIULIA

[Tomy4yenn muamanus (aBaHCH), B T.4.:

Texywa yacm (Ipunoocerue Ne 23)
Hemexywa wacm

Hsama 3HaunMy n3MeHEHUs B IIACUBHUTE 110 AO0TOBOpPH C KIIMCHTH.

2022 2021

BGN '000 BGN '000
981 917

895 760

263 468

210 177

226 210

184 166

25 31

16 15

47 55

2,847 2,799
31.12.2022 31.12.2021
BGN '000 BGN '000
101 101
31.12.2022  31.12. 2021
BGN '000 BGN '000
84 71

84 71
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4. IPYTH JOXOJH OT AEMHOCTTA

llpyeume 0oxoou om OetiHocmma BKIIOYBAT:

[Monyueno ¢huHancupane

Kommucnonna 3a mognpwxkka Ha LEI kox
[Mponax6a va JIMA

OTtnucana mpoBU3US

HApyru

O610

5. PA3XOU 3A MATEPHUAJIN

Pazxooume 3a Mmamepuanu BKIIFOYBAT:

AKTHUBH TI0]T CTOMHOCTEH TIpar
[Mognpwxka u exnciaoarauus Ha MIIC
Kanmnemapcku Matepuanu 1 KOHCyMaTHBU

Oo01mo

6. PA3XO/U 3A BBHIIHU YCJIYI'N

Pasxooume 3a 6vHwnu yciyeu BKIIIOYBAT:

Pasxoju 3a mojyipexKa Ha HHYOPMAIIMOHHU TEXHOJIOTHU
[onaprbxkka Ha oduc, opuc TEXHUKA, ABTOMOOHIIH
KoHcynTaHTcky 1 FOPUIUYECKH YCITYTH

l'oguiay Takcu 3a WIEHCTBO U aDOHAMEHT
Haemu (u3BbH 00xBata Ha MC®DO 16)
I'paxxpancku porosopu

Cpo0mIeHns 1 KOMYHUKAITHA

Enextpoeneprusi, OTOIJICHUE U BOJA

Onutopcku yciyru

baHKkoOBHM TakCcH 1 KOMUCHOHHH

HApyru ycyru

O0mo

2022 2021
BGN '000 BGN '000
24 3

2 1

- 37

- 29

3 5

29 75

2022 2021
BGN '000 BGN '000
16 9

14 11

10 19

40 39

2022 2021
BGN '000 BGN '000
327 234

208 115

14 70

58 58

46 51

41 41

30 30

47 24

15 15

8 8

85 44

880 690
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7. PA3XOU 3A IIEPCOHAJIA

Pasxonawute 3a II€pCoHaIa BKJIFOYBAT:

B”bSHana)KI[eHI/IH " 3a1uiaTu
BHoOCKHM O COLIMATHOTO OCUTYpPsIBAHC

CornnaaHu mpuaoOUBKY 1 HaT0ABKH
(Bb3cTaHOBEHH)/HAYUCIICHH CYMH 338 HEH3IOI3BAHN TIATEHN
OTITYCKHU

Hauucnenu cymu 3a 3aIbIDKEHUS] KbM TIepcoHala pu
nexcuonupane (IIpunoscenue Ne 22)

(Bw3cranoBenn)/HauncaeHH CyMH 3a OCHTYPOBKH BbPXY OTITYCKH
O61o

8. IPYTH PA3XO/IA 3A JIEMHOCTTA

Lpyaume pazxoou 3a deliHocmma BKIIOYBAT:

JanbK BBpXY J00aBeHA CTOWHOCT (HEMPU3HAT KPEJIHT)
OO0yuenus

Otuucnenns 3a [apantmonen ¢oua (Ilpuroscenue Ne 21)
O6e3nenku Ha B3emanus (I Ipunoocenue Ne 18)
Komannnpoku

[IpeacraBUTEIHN MEPOIIPUATHS

Hpyru nanbum 1 Takcu

Apyru

O06mo

2022 2021
BGN '000 BGN '000
1427 1,386

181 158

33 30

(18) 51

16 9

(2) 16

1,637 1,650
2022 2021
BGN '000 BGN '000
101 94

30 4

28 28

24 16

17 -

15 16

1 10

5 11

221 179
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9. DUHAHCOBU NPUXOJIU U PA3ZXON

QuHaHcosume npuxoou U pazxoou BKIIOYBAT:

DUHAHCOBHU NPUXOAH
IIpuxoau OT TUXBHU HO ABJITOCPOYHU JBJITOBU HHBECTHLIMU

[Ipuxoan OT TMXBU MO ACTIO3UTH U TEKYITH OAaHKOBU CMETKH

ITonoxkuTenHu KypCcoBH pas3iInKU

DUHAHCOBH Pa3xoau

OTpuLaTeHN KypCOBH Pa3iIUKH

Pa3xonu 3a mMXBY MO 3aABIKEHUS 1O JIU3UHT
O0mo

10. PA3XO/1 3A JAHBK BbPXY IIEYAJIBATA

NuauBuayasien oT4eT 3a BCeOOXBATHHS 10X0
(meyaJyidoa nim 3ary0a 3a roquHaTa)

Manwuna (3ary6a)/meuanda 3a roguHara 1o JaHbYHA
JeKIIapanus

Teky1r pa3xo/1 3a JaHbK BbPXY Ievandara 3a roJuHaTa
Omcpouenu danvyu bpxy neyarbama om:

Bb3HKKBaHE U 00pAaTHO MPOSIBJICHUE HA BPEMEHHH Pa3JIuKu

OO6110 pa3xoa 3a JaHBK BbPXY Ne4asidaTa, 0TYETEH B
HHIMBHUYAJHHUS OTYET 32 BCeoOXBATHMSA 10X0/ (B
neyajdara uju 3arydara 3a roamHara)

PaBHenune Ha pa3xona 3a JaHbIM BBPXY nevyajdaTa
omnpesesieH CIPSIMO CYETOBOHUS Pe3yJaTaT

CueTtoBoHa nevanba 3a ToANHATA

Janbum Bepxy neyandara — 10% (2021: 10%)

Om HenpusHamu cymu no 0aHbUHA OeKAapayus
CBBp3aHU C MMOCTOSTHHY JJAHBYHH Pa3INKH

O0110 pa3xoa 3a 1aHbK BHPXY NeyajidaTa, 0TYETEH B

HHIMBHUAYAJTHUS OTUYET 32 BceoOXBaTHHA A0xo] (B
nevajgdara WM 3aryoara 3a roimHaTa)

2022 2021
BGN'000  BGN '000
50 54
48 51
2
1
(1) (2)
- (1)
(1) 1)
49 52
2022 2021
BGN '000 BGN '000
(10) 239
23
4) (2)
4) (21)
10 206
1) (21)
(3 -
4) (21)
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11. IPYT BCEOBXBATEH JOXO/

Hpyeuam eceobxeamen 00X00 BKIIIOUBA: 2022 2021
BGN '000 BGN '000

KommnonenTu, konTo HamMa a 0baAaT pekaacuGuuupaHu
B MevyajndaTa uiu 3arybdara

[TocnenBamy ONeHKY Ha TUTAHOBE C ACPUHUPAHH

JaHBIH

51 (30)
TICHCUOHHU JTIOXOJIH
51 _ Q9
KoMnioHeHTH, KOMTO MOraT Aa 0bAAT pekaacupuuupanmn
B MevyaydaTa uiu 3arybdara
HertHa npoMsiHa B clipaBeinBaTa CTOMHOCT Ha (PMHAHCOBH (397) (40)
aKTHBH M0 CTIpaBeIINBa CTOMHOCT Tpe3 APYT BceoOXBaTCH
JOXOJ:
3azybu, év3nukHaIu npes 200uHama (390) (40)
Pexnacugpurayuonnu kopexyuu, 6KmoueHu 6 neuanbama uiu %
3azybama 3a mexywama 200uHa
(397) (40)
JlaHBK BBPXY JOXOJANTE, CBHP3aH C KOMIIOHCHTHUTE Ha
JPYTUs BCEOOXBATECH J0XO0]]
O6mo I BCe0OXBATEH J0X0/l 32 TOIMHATA, HETHO OT
o apy A )1\ )i\ ) (3 46) (70)
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12. UIMOTHU, MAIIMHU U OBOPY/IBAHE

AKTHBHU B
Kommiorepua TpancnopTHH Oguc nmpouec Ha
Crpaan o03aBe:xxaaHe O6mmo
TEeXHHUKA cpencraa npuI00uBaHe
u 00opyaBaHe
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
OTuyeTHA CTOHHOCT
Caago kpMm 1 4
sIHyapu 821 821 565 565 187 187 89 89 4 1666 1,683
[punoburn - - 45 - - - 29 - 50 - 124 103
Tparchep oT akTHBH
B IIpoIIeC Ha
pugoOMBaHe - - - - - - - - - - -
OTtnrcanu - - (31) - - - - - - - (31)  (120)
Caago kpMm 31
JTeKeMBPH 821 821 579 565 187 187 118 89 54 4 1,759 1,666
Hatpynana amoprusanusi
Caago kpMm 1
sIHyapu (173) (140) (483) (415) 30) (127) (55) 47 - - (741) (729)
Hauucnena
aMOpPTH3aIUs 3a
roguHaTa (32) (33) (43) (68) (32) (23) 9 (8) - - (116) (132
OtnucaHa
aMOPTH3AIUSL - - 31 - - 120 - - - - 31 120-
Caago kpMm 31
JeKeMBPH (205) (173) (495) (483) (62) (30) (64) (55) - - (826) (741)
banancosa
CTOMHOCT KbM 31 616 648 84 82 125 157 54 34 54 4 933 925
JeKeMBPH
banancosa
CTOMHOCT KbM 1 648 681 82 137 157 98 34 34 4 4 925 954
sTHyapu

OtdeTHaTa CTOMHOCT Ha HAMBIHO AaMOPTH3MPAHHUTE IBIATOTPAaHU MaTepHaIHH aKTHBH,
npeAcTaBeHd B oT4eTa 3a (prHAHCOBOTO chbcTosHME KbM 31.12.2022 r., KOMTO MpOABIDKABAT Ja Ce
W3MOM3BAT B AeHHOCTTa, ¢ 460 xm. nB. (31.12.2021 r.: 362 xwuu. 1B.).

B cbcraBa Ha TpaHCHOPTHUTE CpeACTBAa Ca OTYETEHH aKTUBU ,,[IpaBO Ha IMOJ3BaHE",
npugobutu npe3 2021 r. Kem 31.12.2022 r. oruerHata CTOMHOCT € B pa3Mmep Ha 27 XWI. JB.

(31.12.2021 r.: 27 xwun. 1B.), Harpynanata amoptuzauus 10 xwmm.ans. (31.12.2021 r.: 5 xwun. nB.),
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Gamancoa croiHocT 17 xmm mB. (31.12.2021 1.0 22 xwmn 1B.) (IIpwmoxenume Ne 30).13.

HEMATEPHUAJIH1A AKTUBU

Omuemna cmoiinocm
Caano xsM 1 ssHyapu
[Ipunoburn

Canno kbM 31 nekeMBpH

Hampynana amopmu3ayusn
Canno ksM 1 ssHYapu
Haunciena amopTu3anus 3a roJuHATa

Canno kbM 31 nekeMBpH

BbanaHncoBa croiiHoCT KbM 31
JeKeMBPH

BanancoBa croiiHocT KbM 1 siHYapu

Ilpozpamnu
npooykmu

2022

2021

BGN ‘000 BGN 000

Oomo

2022

2021

BGN ‘000 BGN “000

664 664 664 664
30 - 30 -
694 664 694 664
(643)  (613)  (643)  (613)
(20) (30) (20) (30)
(663)  (643)  (663)  (643)
31 21 31 21
21 21 21 21

Ot4yeTHAaTa CTOMHOCT HA HAIBJIHO AMOPTU3UPAHUTE TPOrpaMHU HNPOAYKTHU HNPEACTABECHU B

oTdyeTa 3a (PMHAHCOBOTO ChCTOostHWE KbM 31.12.2022 1., KOMTO TpOABIKABAT Ja Ce M3IOJ3BaT B

neitnocrra, € 572 xun.as. (31.12.2021 r.: 555 xu1.18.).
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14.1 ®PUHAHCOBHU AKTUBH, OLIEHSIBAHU 11O CIIPABEJJIMBA CTOMHOCT IIPE3

APYI BCEOBXBATEH JOXOJ

KoM 31 gekemBpu 2022 r. JIpyKecTBOTO NMPHUTEKaBa HA (DMHAHCOBH aKTHUBH, OICHSIBAHU IO

CIpaBe[UIMBa CTOMHOCT Tpe3 ApPYyr BceoOXBaTeH MoxoN ¢ OamaHcoBa croiHOCT 2,061 Xmi. mB.

(31.12.2021 r.: 2,426 xu1. 71B.)

Kem 31.12.2022 r. ($UHAHCOBU aKTUBH, OICHSBAHH MO CIPaBEJIMBA CTOHHOCT Tpe3 Jpyr

BceoOXBaTeH A0XO0J BKIIOYBAT MHBECTULHMU B TPpU €MHUCHUH Abp>KaBHU LICHHU KHHXa - 06J'II/IFaLII/II/I,

3aKyIEeHHU C IIPeMus, u3gaseHu oT MuHuctepcTBo Ha puHancute Ha PBhbarapus, kakro ciensa:

Emucus Banyra Jlara Ha JlaTta Ha JIuxBa o
H3JaBaHe TaIex KYTIOH

%

BG2030022219 BGN 28.09.2022 28.03.2028 3.20

XS§1208855889 EUR 26.03.2015 26.03.2027 2.63

BG2040019213 BGN 21.06.2019 21.06.2039 1.50

Homunan

‘000
450
800
180

CopasegmuB  CrpaBemu

a CTOMHOCT Ba CTOMHOCT

B B JIeBa
OpHUTHHAJHA
BaIyTa
‘000 BGN*000
421 421
790 1,545
95 95

Kem 31.12.2021 r. ¢uHAHCOBM aKTHBH, OICHSBAaHH MO CIPaBEJIMBA CTOHHOCT Tpe3 JpyT

BCeoOXBaTEH A0XO0J BKJIIOYBAT MHBCCTUUWU B TpU C€MUCHUHN AbPKAaBHU LHCHHU KHHXKA - 06J'II/II‘aHI/II/I,

3aKyIeHHU ¢ peMusl, u3aajeHn oT MuHuctepcTBo Ha huHancuTe Ha PBwirapus, kakro ciezga:

Emucus Banyra  Jlata Ha J[lata Ha JluxBa mo
n3aBaHe TaIex KyTIOH

%

XS§1208855616 EUR 26.03.2015 26.03.2022 2.00

X§1208855889 EUR 26.03.2015 26.03.2027 2.63

BG2040019213 BGN 21.06.2019 21.06.2039 1.50

Homunan

‘000
200
800
180

Crnpasenn
vBa
CTOWHOCT
B
OpUTHHAT
Ha BaIyTa
‘000
207
933
194

CrnpasennBa
CTOMHOCT B

JieBa

BGN*000
406

1,826

194

Halle)KBT Ha KYIIOHHHUTC IUIallaHUA Ha oGnnraunnTe € BCOHBX B I'OAWHATa J0 JaTraTa Ha

nagexa 3a CBpOBUTE o6nnraum/1 1 ABa ITbTHU B IrogMHATA A0 JaTaTa Ha I1aJcXKa 3a JICBOBHUTC OGHHFaHI/H/I.
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HpI/ITC)KaBaHI/ITe oT ]_—[p}I)KeCTBOTO HMHBCCTHUIIMH B IBJI'OBU IICHHU KHMXXa Ca KnacncbnunpaHn B

HuBo 1 Ha iiepapxus Ha cripaBeyuBuTe croiiHocT ([Iprnoxkenue Ne 2.20).

Ta6JII/IIIaTa mo-A0Jly T1IIOKa3Ba pPaBHCHUE MCKIY HAYaJIHUTC U KpafIHI/ITe caiga Ha

CIIpaBCAJINBUTC croiinoctu Ha Hupo 1:

Dunancoeu axmueu, OueHsa6anu no cnpaeedﬂuea cmoiiHocm npes 0pyz eéceobxeamen

00x00

Caano xbM 1 sinyapu 2022 r.

ITokynku

Haumcen npuxoz OT IUXBHU 10 €(EKTUBEH JIMXBEH MPOLICHT, BKIIOUCH B TEKyIIaTa
nevanoOa 3a rogunara (Ilpunoosicenue Ne 9)

[Tony4yenu nuxsu

[Tapexupana emucus

Hepeanusupana 3ary0a, BKIroueHa B APYT BCEOOXBATEH A0XO0.

Caano xsMm 31 nexkemBpu 2022 r.

Caapo xbM 1 sinyapu 2021 r.

IToxynku

Hauncnen npuxon ot juxBu 1o eeKTUBEH JIMXBEH MPOIEHT, BKIIOYEH B TEKyIIaTa
nievanba 3a ronuHarta (Ilpunooscenue Ne 9)

IlraTenn muxsu

Hepeanusupana 3ary0a, BKIltoueHa B IpyT BCEOOXBATEH JOXO0]]

Caano xbMm 31 nexkemBpu 2021 r.

Hueo 1
BGN’000

2,426

427

48
(51)

(391)

(397)

2,061

BGN’000
2,466

51

(51)
(40)
2,426
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14.2 PUHAHCOBHU AKTUBH, OLIEHSIBAHM I1O CITPABEJJIMBA CTOMHOCT HA

®OHJA 3ATAPAHTUPAHE HA CETBJIMEHTA

[Ipe3 2022 roauna LlenTpanen nemo3urap € 3akynui oT umeTo Ha DoHJa 3a rapaHTHpaHe Ha

CCTHJIMCHTA €/]lHa CMUCHUA ABbPKAaBHHU LNCHHU KHUIXKA — 06J'II/IFaHI/II/I C IMOKYIIHa cromnocT 139 xui. JIB.,

3aKYyIICHU C IPEMUs, U3OaACHU OT MI/IHI/ICTepCTBO Ha (bHHaHCI/ITC Ha PB’I)HI‘apI/IH. KaKTO CJI€aBa:

Emucus Banyra  lara Ha [lata Ha Jluxa mo Homunan CropasemmuBa  CripaBesinB
n3/laBaHe Tagex KYIIOH CTOMHOCT B  a CTOMHOCT
OpHI'HHATHA B JIeBOBa
BaJyTa PaBHOCTOMH
ocT
31.12.2022
% ‘000 ‘000 BGN*“000
BG2030022219 BGN 28.09.2022 28.03.2028 3.20 150 139 139

15. ”THBECTHULUU B ABILHEPHU NPEAIIPUATUSA

Kem 31.12.2022 r. JIpyXeCTBOTO OTYMTAa KATO HMHBECTUIIMU B JIBIIEPHH JPYKECTBA

pUI0OUTUTE aKIIUU U JISJI0BE B CIICTHUTE APYIKECTRA!

31.12.2022 31.12.2021

HaumenoBaHue
% yuacrue % yuacTtue
»Kiubp exc AJ] 60.00% 60.00%
,»bJ Koncyntu* OO/ 42.50%* 50.02%

31.12.2022 31.12.2021
BGN’000 BGN’000
300 300

43 2

343 302

*EhexTHBHUST MPOIEHT yJ9acTHe Mpe3 IpIiepHoTo ApykecTBO “Kmmbp exc* Al kpMm 31.12.2022 r. Bp31H3a Ha

62.30%.

HpeZ[MCT'LT Ha HeﬁHOCT Ha YYpPCACHUTC ABLICPHU APYIKECTBA € KAKTO CJIIC/ABA:

e _Kuupp exc A/l - u3BbpIIBaHE Ha YCIYTW KaTO KJIMPUHIOBA KbIIa BbB BPB3Ka ChC CHAEIKHU C

CJIICKTPUYICCKA CHEPI'Us, IPUPOJACH I'a3d U CTOKH, CKIIFOUCHHN Ha OPraHU3HpaH 1asap,

e _BJI Koncynru*“ OO/] - asMHUHUCTPaTUBHO, (UHAHCOBO U JICIIOBOJHO OOCITyKBaHe.
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16. APYT'U ABJII'OCPOYHU B3EMAHUSA

I[pyl"I/ITe ABJITOCPOYHU B3CMaHHWA BKIIIOYBAT:

31.12.2022 31.12.2021

BGN '000 BGN '000
CyMH 110 JIOTOBOP 3a lieIMpaHe Ha B3eMaHe Mo JAeNOo3UT B 6aHKa 94 94
Jlpyru B3eMaHHs 3 2

Cymu no 002080p 3a yeoupaue Ha 83emane no 0eno3um 6 banKa

bankara e mocTtaBeHa IIbPBOHAYaNIHO MOJ CHEUUANEH HaA3op mpe3 mecel oHU 2014 r. u B
nocieAcTBUe 00siBeHa B HecheTosiTenHOCT mpe3 m.anpuin 2015 r. IIppBoHauanHaTa CTOWHOCT Ha
MpUI0OOUTUTE B3EMaHHUS 10 JJOTOBOP 3a Liecus € B pazmep Ha 750 xumn.uB. 1 HomuHan — 1,000 xwu.is.

JloroBopbT 3a mecus ChAbpiKa crenuUYHU NPEKPaTUTEIHNA YCIOBUS, B CiIydail Ha Obaemu
C’L6I/ITI/I$1, HE3aBHUCCIHN OT ACIO3UTapa, U KOUTO 6I/IX3 MOIJIM Ja HACTBIIAT BbB BPBb3Ka C OCO6€HOCTI/ITC
Ha Kazyca 1O NPOMEHHTE B CTaTyTa Ha OaHKaTa M NMPOU3TEKIUTE OT TOBA MHOXECTBO IIE€CHOHHU
CACJIKHU, U MOTCHIHAIIHA Bb3MOXXHOCT OT OCIIOPBAaHE U OTMAHA HAa M3BBpPIICHATA LHECHUA U ITPUXBAIlaHE
OT CTpaHa Ha CUHAMWIKTE Ha OaHKkaTa. CPOKBT 3a TaKOBAa OCHOpBaHe € u3Tekhi Ha 22.04.2017 r.

IIpe3 2017 roxuHa OT CUHAMIIUTE HAa OaHKATa € MPEIBEH UCK CPEIly Ie/IeHTa 3a 00sBsABaHE 32
HEJICUCTBUTETHO Ha U3BBPIICHOTO TmpuxBamaHe u uecus ¢ [pyxkecrBoro. Ilopagu ToBa
00CTOSITENICTBO, KAaKTO M CHIbpPXKAIIUTE CE B JIOTOBOpa 3a IeCUsl CHenu(pUIHN TNPEKPATHTEITHU
YCIIOBHS, M HapacTHAJIATa MOTEHIIMAIHA BE3MOXHOCT OT OCIIOpBaHE W OTMSHA Ha U3BBHPIIEHATA IeCHs
Y TpUXBalllaHe OT CTpaHa HAa CHHAWIHTE Ha OaHKaTa, B oT4yeTa 3a BceoOxBaTHHA moxon 3a 2017 . e
HauuclieHa oOe3lleHKa Ha B3€MAHETO 10 Ta3W Lecus B pasmep Ha 578 xwiaB. PasmepbT Ha
o0e3IeHKaTa € onpeesieH 0 HETHHUS pa3Mep Ha rapaHTUPaHOTO IO 3aKOH B3eMaHe OoT OaHku oT 196
xw1.JB. (100 xwn. eBpo) u cymara ot 102 XWILJB., MPEACTABIABAINA IUIATCHHUTE OT IICJICHTA Ha
Jerno3uTapa CyMH IO JOrOBOpa 3a LecHs, KOUTO Ouxa OWIM MJBIDKUMH, aKO €BEHTYaJIHO

MPCKPATUTCIHUTE YCIIOBUS 110 IOTOBOPpaA BJIA34aT B CHUJIA.

C pemenne Ne8 or 27.05.2021 r. KoHcTuryruoHHusT cbax Ha PB  00sBu 3a
MPOTUBOKOHCTUTYITMOHHU pasnopeaodure Ha § 5, an. 1-4, § 6, an. 1 w2, § 7 u § 8 ot [Ipexonnute u
3aKJIFOYUTENIHN pa3nope0u Ha 3akoHa 3a W3MEHEHHEe W JONbIHEHHWEe Ha 3akoHa 3a OaHKoBara

HechbcTosATenHoCT (00H. /1B, 6p. 22 ot 2018 r., mon. JIB, 6p. 33 ot 2019 1., B cuna ot 19.04.2019 r.),
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1. 60a, ain. 1 ot 3akoHa 3a 6GaHKOBaTa HechCcTOATEMHOCT (00H. JIB, 6p. 22 ot 2015 1., mom. 1B, 6p. 33
ot 2019 r., B cuna ot 19.04.2019 r.), § 16 ot 3akoHa 3a M3MEHEHHE M AONBIHEHHE Ha 3aKOHA 3a
OankoBarta HechcTosTeNHOCT (00H. JIB, Op. 61 ot 2015 r., B cuyia ot 11.08.2015 1.) 1 wi. 6006, an. 1, 2
u 3 ot 3akoHa 3a OaHKOBaTa HechbcTosATeNHOCT (00H. /B, Op. 22 ot 2018 1., B cmia ot 16.03.2018 1.).
Pemennero na Kouctutyumonnus cbq Ha PB Oum Morio nma ce cuuta Karto OJaromnpHsTHO
00CTOSITENICTBO, KOGTO MOXKE J1a MOCIY)KH KaTo OCHOBaHME 3a peanu3upane mpasata Ha LIJI Al mo
Horosopa 3a necust ot 2014 1.

Bbrpekn Haau4YMeTo Ha TOBA OJIATONPHATHO OOCTOSATENCTBO 3a peanusupane npasarta Ha LIJ] AJl
1O JIOTOBOpA 3a IIeCHsl, MO3MIMATAa HA PHKOBOJICTBOTO ¢ KOHCEPBATHUBHA M CUYMTA, Y€ BEPOSTHOCTTA
B3eMaHeTo Ja ObJie ChOpPaHo BCe OIIEe HEe ce ¢ MPOMEHWIA CHIIECTBEHO CIPSAMO MPEIXOAHATA TONHA,
JIOKOJIKOTO B TEKYIIHUS U TOCIEIHUTE HIKOJIKOTO OTYCTHH MEPUOJU HE Ca MONyYaBaHH TUIAINAHUS 0
TOBa B3e€MaHe, KAKTO U Y€ He ca B XOJ KaKBUTO U Jia OMJIO JIEHCTBUS 32 ChOMpaHe Ha TOBA B3EMAHETO

KBbM HaCTOAIINUA CTall.

17. AKTUBHU 1O OTCPOYEHU JAHBLHA

Omcpouenume Ooanvyu 6vpxy neuandama koM 31 JeKeMBpHU ca CBBpP3aHU CHC CIICIHUTE

00EKTH B MHIMBUAYaTHHS OTYET 32 (UHAHCOBOTO CHCTOSIHUE:

épemenHa épemenna
OaHbK
paznuka paznuka

OaHBK

31.12.2022  31.12.2022 31.12.2021 31.12.2021
BGN'0000 BGN'000 BGN'000 BGN '000

JbAroTpaiiHu aKTUBH (10) @ (10) @
Hauncnenwst 3a HEU3IIOI3BaHN OTITYCKH 149 15 169 17
OO0e311cHKa HA B3eMaHUs 123 12 110 11
OO6e31IeHKa Ha TIETUPaHT B3EMaHUS 578 58 578 58
JBarocpodnn 3aAbHKCHIS KM IIEpCcoHaIa 1 - 37 3
AKTHBHY 10 OTCPOYEHHU AAHBIH BbPXY

neyajudara 841 84 860 88

IIpu nmpu3HaBaHe Ha OTCPOUYEHUTE AAHBUYHU AKTHBH € B3€Ta MPEABUJ BEPOSITHOCTTA OTIEIHUTE
pa3ivKU Aa UMaT 0OpaTHO MpOSBIEHHE B ObJeIIe U Bb3MOXHOCTUTE Ha J[py>KecTBOTO Ja reHepupa

JI0CTAaThYHA JaHbYHA eyasoa.
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M3MeHeHneTo B caloTo Ha OTCPOUCHUTE MAHBIIA 3a TOAMHATA € KaKTO CIIeABa:

Omcpouenu 0aHvYHU aKmueu

JBarorpaiiHu akTUBU
Hauucnenus 3a HEU3MON3BaHU OTILYCKH

Ob6e3meHKa Ha B3eMaHUs
O6e31ieHKa Ha TeJMpaHy B3EMaHHUs

JBbIArOCPOYHH 3aIBIKCHUS KbM MIEPCOHAIA
Oo1mo

Omcpouenu 0aHvYHU aKmueu

JbarorpailHu akTUBU

Hauucnenust 3a HeM3MoJI3BaHU OTITYCKH
Obe31ieHKa Ha B3€MaHUs

O0e3LieHKa Ha LIeJUPaHN B3EMaHUs
[IpoBu3un no chaEeOHU CTIOPOBE
JAbArocpovHu 3abJDKEHUS KbM MIEPCOHAIIA

O01mo

Canoo na Ilpuznamu 6 Canoo na
1 anyapu omuema 3a 31 dexemepu
2022 z00una sceobxeammnu 2022 z00una
1 00x00 (6
neuanoéama 3a
200unama)
BGN “000 BGN 000 BGN ‘000
1) - 1)
17 2 15
11 1 12
58 - 58
3 ®) -
88 4 84
Canoo na Ilpuznamu 6 Canoo na
1 anyapu omuema 3a 31 dexemepu
2021 z00una sceobxeammnu 2021 z00una
1 00x00 (8
neuanboama 3a
200unama)
BGN ‘000 BGN 000 BGN ‘000
1) - (1)
11 6 17
12 @ 11
58 - 58
3 ®3) -
3 - 3
86 2 88
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18. TBPTOBCKH B3EMAHUS

TBHproBcku B3eMaHuUs
[IpoBu3ws 32 06€31CHKA 3a KPEAUTHU 3ary0ou
O6mo

31.12.2022 31.12.2021
BGN 000 BGN 000
251 237

(159) (136)

92 101

T’BpFOBCKI/ITe B3CMaHUA Ca CBBpP3aHM OCHOBHO C TaKCU 3a IMOAObp:KaHC KHHUIa Ha

aKLIHOHEepUTe/00IUrallMOHEPUTE 110 U3BBPIICHU yciayru oT LlenTpannus menos3urtap. Te ca neBoBu, u

Oe3nmuxBenu. Takcute ca ABJDKUMU KbM JaTaTa Ha U3BBPIIBAHE Ha YycCiayrara, nmopaau KO€TO BCUYKH

HaJIMYHU B3€MaHHA Ca C IIPOCPOUYHE. HpI/I 3aKbCHECHHE B U3IUIAIAHECTO Ha TaKCHUTEC 3a MOAABbPIKaHE

KHHATa Ha aKIHOHepuTe/o0nurarnuoHepute, oomdaitHo mosede ot 180 muu, JpykecTBOTO mpuema, Ha

0aza cBos HUCTOPHUYECKHU OIIUT CBHC C’B6I/IpaeMOCTTa Ha TE3W B3€MaHHs, Y€ Ca HAJIUIEC MHAUKATOPHU 3a

o0e3IIeHKa, 1 3a10YBa J1a IpU3HaBa TakaBa (4pe3 KOPEeKTHB) B HHAUBUAYAIHUS OTUET 32 BCEOOXBATHUS

noxon (meyanbaTa win 3arybara 3a roaunara) (Ipuioxenune Ne 2.21).

I[BI/I)KCHI/IGETO Ha KOPCKTHUBA 3a 06€3H€HKa Ha TBbProBCKUTC B3C€MaHHA € TIIPEACTABCH B

TabJIMIaTa Mo-10J1y:

Canno kbM 1 ssHyapu

Hauncnena o6e3ienka

Br3cranoBena obe3leHKa

OTnucaH KOPEKTHB 332 KPEAUTHH 3aryou

Caapo kbM 31 1exeMBpHU

19. IPYI'U TEKYLIU AKTUBHA

Hpyrure Tekyly akTHBH BKJIHOYBAT:

Jlenosut 3a caenku — BSE international
IIpennnarenu pazxonu

lapaHIoHeH 1eNno3uT 3a MPUChEANHIABAHE KbM 125
Hpyru

Oo6u10

2022 2021
BGN '000 BGN '000
136 126
32 29
(8) (36)
(1) 17
159 136
31.12.2022 31.12. 2021
BGN '000 BGN '000
- 194

105
98 112
6 7
209 313
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Ienosut 3a cuenku — BSE international, mpemcraBisBar cpeactsa, KOMTO ca 110 CMETKa Ha

HpyxectBoto B Clearstream, 3a mokpuBaHe Ha CIEIKH.

B HpeI{HJ’IaTeHI/ITC pasxoau 3a 6’BI[CHII/I NEPUOAU BKIIOYBAT 3aCTPAXOBKU, CAHOTOAUIIHA

TaKCH U JIMIICH3U.

20. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTH

20.1 lapuunume cpeocmea u napuunume exeuearenmu Ha DOHIA 3a TapaHTHpaHe Ha

CCTBHJIMCHTA BKJIFOYBAT!

[Tapuunu cpencTBa B pasmiallaTelIHd CMETKH

Hapnq}m CpeacTBa U NapU4YHU €KBUBAJIECHTH, ITIOCOYCHH
B MHIAUBUAYAJIHUA OTUET 32 (l)I/IHaHCOBOTO CbCTOSIHHUEC:

HerHu napuynu norouu Ha MoHaa 32 rapaHTHPaHe HA
ceThJIMEHTA, BKJIIOYeHH B HHAMBHAYAJIHUS OTYET 3a
NMAPUYHUTE MOTOLM, B T.Y..

THocmvnunu cpedcmea om pasnpeodentue Ha Macama Ha
Hecvmosmennocma om banxa, ooasena 6 necomoamennocm
Brnocku na unenoge 6 cucmemama 3a cemvamenm
Tocmvnnenusi om enobu 3a 3a0a8en cemvimenm

HOKyl’ZKa HA YEHHU KHUJMCa

31.12.2022 31.12.2021
BGN '000 BGN '000
885 903

885 903

(18) 90

- 32

121 55

- 3

(139) -

20.2 HapI/I‘lHI/ITe CpCACTBAa U MAPUYHUTC CKBHUBAJICHTU Ha HeHTpaJ'IHI/IH ACTIO3UTAp BKIIFOYUBAT:

[NapuuHu cpejcTBa B pa3IuialiaTeIHA CMETKH
Jleno3uTu ¢ opurnHaJIeH MaTypuTeT 10 12 Mecena
[Napuunu cpeycTBa B Kaca

I[Mapuynu cpeAcTBa M NAPUYHH €KBHBAJIEHTH, IOCOYECHH
B MHAUBHIYAJHHUS 0TYET 32 (UHAHCOBO CHCTOSIHHE:

Ha‘II/ICHeHI/I, HEMagCKrpain JIMXBU 110 0OaHKOBH JCIIO3UTHU

IMapuynu cpeacTBa M NAPHYHH €KBHBAJEHTH, MOCOYEHH

B MHANBUAYAIHUSA OTUET 32 NAPUYIHHUTE MOTOLU:

31.12.2022 31.12.2021
BGN '000 BGN '000
3,554 2,648
1,230 1,230

5 4

4,789 3,882

1) @)

4,788 3,881
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Kem 31.12.2022 1. mapudyHMTEe CpEACTBa B paslUIAlIaTelHM M ACMO3UTHH CMETKH Ha
LlenTpanHus OEMO3UTap BKIIOYBAT MApUYHU CpPEACTBA Ha KIMEHTH B pasmep Ha 1,624 xwun. JB.

(31.12.2021 r.: 1,172 xu. 1B.).

Hamnynante kM 31.12.2022 1. mapuyHu CpeAcTBa MO TEKYIIM cMETKH Ha [IpyskecTBOTO ca
M3IUI0 B JIeBa U Ca OCHOBHO B OaHKH-aKIHMOHEPH ChC 3HAYMTENHO BIMSHUE, KOMTO ca ¢ Jo0pa
penyTanus ¥ cTaOWIIHA JTMKBUIHOCT, U C HempoMeHeH kpeauteH pedtusr mo Fitch u BAKP - A- u
BBB. Ha To3u peiitunr orrosapsaT PD B MHOro HHUCKM HHMBA, IOpagu KOETO PBKOBOJICTBOTO HA
Jpy>XecTBOTO € onpenenuio, 4e U3UUCICHUTE OYaKBaHU KPEAUTHH 3aryon Ouxa OMIM HEChILECTBEHH,

U HE € MPHU3HAIO MPOBU3Ks 3a 00e3neHka KbM 31.12.2022 r. (ITpunoxkenune Ne 2.18.1)

CpounuTe neno3uTd B OaHKU ca JIEBOBH. 1€ MMAaT WHBECTHIIMOHHO TpeTHa3HAYeHHE, HO
HpyxecTBOoTO MMa CBOOOJEH JOCTBII JI0 CPEIACTBATa, CHIIACHO YCJIOBHATA HA JOTOBOPEHOCTHTE C
OaHKUTE TIO BpeMe Ha JETNO3WTa, HE3aBUCUMO OT OPUTHHAIHHUS CPOK / MaTYpPHUTET Ha CHOTBETHHUS

JIETIO3NUT.

JIuxBeHWTE paBHHINA HA JEMO3UTUTEe ca B rpanunute 10 1% (31.12.2021 r.. mo 1%) B

3aBUCHUMOCT OT CyMaTa U CpOoKa Ha JICII031Ta, BUJia Ha BajlyTaTa U MMa3apHUTEC YyCJIIOBUA.

21. COBCTBEH KAIIUTAJ

31.12.2022 31.12.2021
BGN '000 BGN '000

OCHOBEH aKI[HOHEPEH KaITHTall 1,400 1,000
[Ipemuen peseps 1,880 -
3aKOHOBH pe3epBH 1,088 1,088
Crenduuen 3akonoB peseps ([apanionen Gpou) 2,579 2,591
Hpyru pe3epBu 150 150

Peseps no (hrHAHCOBU aKTHBH 10 CIIPaBEINBa

e (151) 246
CTOMHOCT IPe3 APYr BCEOOXBATEH JOXO/
Harpynanu 3ary6u (35) 93
O6u10 6,911 5,128
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Ocnoeen kanuman
KoM 31 nexemBpu 2022 r. perucTpupaHusT akKIMOHEpeH Kamutaid Ha LleHTpaneH menosutap
A/l Bp3nu3a Ha 1,400 xun. iB., pasnpeneneH B 14,000 0OMKHOBEHH MOMMEHHH aKLIMH C MPaBO Ha riac

C HOMHHAJIHA CTOHHOCT Ha akiud - 100 neBa.

Ha u3BbHpeaHO 00110 ChOpaHKUe HA aKIMOHEPHUTE MpoBeaeHO Ha 25 HoemBpu 2021 r. e B3eTO

peUICHUEC 3a YBCIIMUCHUEC Ha KalluTalla Ha I[I)Y)KGCTBOTO CBhC CIICAHUTC MMapaMCTpu:

YBenuuasa kanurtana Ha ,,llenTpanen neno3urap AJl ot 1 000 000 (equH MUIMOH) JeBa Ha 1
400 000 (egmH MUIMOH YETHPHUCTOTHH XWJISAAN) JieBa upe3 u3gaBaHe Ha HOBU 4 000 (deTupu Xuisiiam)
Oposi OOMKHOBEHH TOWMCHHU OC3HANIMYHU aKI|H, BCSIKA €HA C MPaBO HA CSIUH IJIAC, HOMHHATHA

croitHoCcT 100 (cTO) JTeBa M eMUCHOHHA CTOMHOCT 570 (IETCTOTHH U CeIeMIeceT) JieBa.

Ilpemuiinuam pezepé ¢ (GopMHpaH OT pas3jidKaTa MEXAY EMHCHOHHATa M HOMHHAJIHATa

CTOMHOCT Ha CEMUTHUPAHUTE aKIIUH.

B crotBercTBHE ¢ pasmopendara Ha wi.246 ot Teprockus 3akoH LlenTpanen nemoszurtap A/l

¢dopmupa donn ,,Pezepsen”, a cerinacuo wi. 132 ot 3IIILK — ,,I'apaninuonen ¢pouxa”.

3axonosume peszepeu ca GopmupaHu B ChOTBETCTBHE C M3UCKBAHUITA HA 3aKOHA 32 TyOJINYHO

npejyiaraHe Ha reHHu kamka u Hapenoa Ne 8 na KOH 3a llentpasen geno3uTtap Ha [IEHHU KHUKA.

Cneyuuunuam 3zaxonosé pesepe (Fapanyuonen ¢pono) ¢ dopmupan a) or 50 % or
MPEBUIIIEHUETO HA TPUXOIUTE HaJl Pa3XOJWTe Ha Jermo3urapa 3a mepuoga a0 29.07.2011 r., 6) or
BHOCKHU Ha YWICHOBETC MY, YMETO YICHCTBO € IPCKPATCHO B PE3YJITAaT HA CAHKIUA U B) OT OTYUCJICHHA B
pasmep Ha 1 % or/Ha 0a3a MPUXOAUTE OT ACHHOCTTAa Ha JIPy>KECTBOTO 3a BCSAKAa OTUETHA TOJMHA.

(ITpumnoxenwne Ne 8).
JIpyzume pe3epeu ca popMupaHu OT pasnpeesieHHe Ha redandarta B IPeIX0/JHH TOJHHH.
Pesepevm no (unancoseu axmueu, OUeHAGAHU NO CHPABEOIUBA CHMOUHOCM npe3 Opy2
eceobxsamen 00xo0 B pazmep Ha (151) xwn. nB. (31.12.2020 r.: 286 xun. siB.) e popmupan or

e(i)eKTI/ITe OT 1[mocjic[Ballia OLCHKa J0 CIHpaBCaIMBa CTOMHOCT Ha ABJITOCPOYHUTC OBJITOBU

HMHBCCTHUIINH.
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JIBmkeHneTo Ha pesepBa 1Mo (MHAHCOBU aKTHBH, OIIEHSBAaHU IO CIPABEINIMBAa CTOMHOCT Tpe3

Apyr BCEOOXBATECH IOXOJ € KaKTO ciacaBa:

2021 2020

BGN '000 BGN '000

Canno kbM 1 sitHyapun 246 286
Herna 3ary6a oT mpeoleHKH Ha JbJATOCPOYHH ABJITOBU HHBECTUIIUH (397) (40)
Caano xpM 31 nexeMBpH 151 246

KoM 31 nexemBpu 2022 r. nampynanama 3azyéa e B pazmep Ha 26 xwm. nB. (31.12.2021 r.:
Hampynana nevanfa B pazmep Ha 93 XWILJIB.), BKIIOYBA U TIPU3HATATa HATpPyIMaHa aKTIOEpCKa 3aryoa
B pa3mep Ha 48 xw. nB. (31.12.2021 r.: 99 xu. 51B.), OTYETEHA MPH MTOCIEIBAIIN OIICHKH HA TNIAHOBE C

neUHUPAHU TIEHCUOHHH JOXOIH.

22. BAABJIZKEHUS KbM NIEPCOHAJIA ITPU IEHCUOHUPAHE

I[’LHFOCpO‘-IHI/ITC 3abJDKCHUA KbM ICPCOHAIa NpHU IMCHCUOHUPAHC BKIIOYBAT CCramiHaTa
CTOHHOCT Ha 3aJBJDKCHHETO Ha JIpyKecTBOTO 3a M3IUIallaHe Ha oOe3lIeTeHHs Ha JIMIa OT HAaeTHs
IEpCoHATI KbM JAaTaTa Ha HWHAWBUAYAJIHHA OTYUET 3a q)HHaHCOBO CbCTOSIHME MPpHW HACTHIIBAHC Ha
neHcuoHHa Bh3pacT. CwriacHo Koaekca Ha Tpyna B Bbirapus BcekH CIyKUTEN HMMa IMPaBO Ha
obe3nieTeHne B pa3Mep Ha JiBe OpYTHH 3aIUIaTH MPH NIEHCHOHUPAHE, & aKo UMa TPYyJoB cTax Haj 10
rOAVHU B CHIIOTO MPEAIIPUATHUC, 0663H16T6HI/IeTO € B pasM€p Ha WECT 6pyTHI/I 3arriaTu KbM MOMCHTA
Ha reHcuonupane. ToBa e wiaH ¢ Aeuaupanu goxoau (Ilpunoxenue Ne 2.15). 3a omnpezensHe Ha
Te3W 3abJDKEeHUsS J[py»KEeCTBOTO € HAMpaBHIIO AKTHOEPCKAa OIEHKA, KATO € TOJI3BAJIO YCIyTrUTe Ha

CepTU(ULUPAH AKTIOEP.
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H3MmeHeHuneTo B ceramHaTa CTOMHOCT Ha 3aJbJDKCHUSITA KbM IE€pCoHaIa Ipu NMMEHCUOHUPAHE €

KaKToO cjicJBa:

CeramHa cTOWHOCT Ha 3abJIXKEHUATA HA 1 AHyapu

Pasxon 3a Tekym crax

Pasxon 3a muxBu

M3BBpireHn mIamanus Mpe3 ToauHaTa
AKTIOEpPCKH 3aryOH OT MOCIIEABAIIN OLEHKH, B T.4.:

Axmrwoepcku 3a2you/(newanrdou), 6b3HUKHATU O NPOMEHU 618
@unancosume npeononodicerus

Axmioepcku 3a2you, 8b3HUKHATU OM NPOMEHU 8 NPOpeCUOHANeH
cmasic

Axmioepcku 3a2you, 8b3HUKHATU OM NPOMSIHA HA 0eMOSPAPCKU
npeononodcerus

Cerammna cTOHHOCT Ha 3abJKeHUsITAa HA 31 JekeMBpH

31.12.2022 31.12.2021
BGN "000 BGN 000
145 106

16 9

(50) -

(51) 30

(50) 2

- 28

1) -

60 145

Hauucnenure CyMH, IpU3HATU B HWHAWBUAYAJIHHUA OTUYCT 3a

ABJITOCPOYHU JOXOAU Ha MEpPpCOHAIa IpH MMCHCUOHUPAHE, Ca KaKTO CJICABAa:

Pa3xonu 3a Tekyln TpyI0B CTax
Pa3zxonu 3a muxsu

I/I3B’LpIHeHI/I IJ1aiaHus mpe3 rognHara

BCEOOXBATHHUS MJOXOX IIO

KomnonenTu Ha pa3xoaure no miaHoBe ¢ 1epUHUPAHH TOXO/IH,
NPpM3HATH B nevyaadara uiu 3arydara (llpunoscenue Ne 7)

EdexTr 0T mociieBaniy ONeHKU Ha 3aIbJDKCHUATA KbM MIEPCOHATA
NpY TICHCHOHHUPAHE, B T.4.:

Axmioepcku 3a2you/(newanou), Bb3HUKHALU O RPOMEHU 818
Qunancosume npeonoioNHceHUs

AKmloepCKM 3a2y6u om KopexKkyuu, 0?)./19!6611/[41/{ ce Ha MuHal onum

KomMmnoneHTH Ha PAa3XxoaUTE MO IVIAHOBETE C ZleqleI/IpaHH JA0X01H,
NPU3HATHU B IPYI'H KOMIIOHEHTH Ha BCEOOXBATHHUS JT0X0AH

O01mmo

2022 2021
BGN '000 BGN '000
16 9

(50) -

(34) 9

(51) 2

- 28

(51) 30

(85) 39

[lpu omnpenensiHe Ha Hacrosimara croiHocT KbM 31.12.2022 r. ca HanpaBeHHW CIIEIHUTE

KIIFOYOBH IIPCAIIOJIOXKCHUA!

e 3a ompejelNsHe Ha JUCKOHTOBHS (PAKTOp € M3IMOoJI3BaHa HOpMa Ha 0a3a TONUIIEH JIMXBEH

npoueHt B pazmep Ha 5.00% (2021 r.: 0.20%). HanpaBeHOTO mpearonoxkeHne ce 6a3upa Ha JaHHHUTE

OoT EBpOHCﬁCKaTa LOCHTpaJIHa OaHKa 3a I[Lnrocpoqu JINXBCH MPOLCHT 3a HCJIUTC HAa KOHBCPIreHIUATA —

10 roaAvHU MMaacK, ICHOMUHHUPAH B 6Lnrap01<1/1 JICBA,
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® TIPEANOJIOKEHUETO 3a OBIEIIO HUBO Ha pabOTHUTE 3aIuiaTH ce Oa3upa Ha HaIlpaBEHUTE
Oro/PKeTH M Ha TpeJocTaBeHaTa MHQOpPMAIHS OT PBKOBOJACTBOTO Ha JlpyxkectBoTo M ¢ 1% pbheT 3a
cie/Bamara rogrta u 1% rofuiieH pbeT Ha 3amiatuTe B abarocpoueH mian (2021 r.: 1% 3a mppBara
roauHa U 1% B KpaTKOCPOYCH IUIaH);

® CMBPTHOCT — IT0 Tabnumata 3a cMbpTHOCT HA HCU 3a obmiaTa cMBPTHOCT Ha HACEIICHHETO
Ha brarapus 3a meproma 2019 r. — 2021 r. (2021 r.: 2018 r. — 2020 1.);

e TeMn Ha TekydectBo — Mexay 0% wm 12%, B 3aBHCHMOCT OT ToOJia M BB3pacTTa Ha
HepcoHaTa KbM MOMEHTa Ha M3BbpIIBaHe Ha oueHkara (2021 r.: ot 0% mo 12%).

To3u mnan ¢ aepuHUpaHU JOXOIM Ch3JaBa E€KCHO3uIUsA Ha JIpy’KECTBOTO KbM CIICAHHTE
PUCKOBE: MHBECTHIIMOHCH, JIMXBEH, PUCK CBBP3aH C JIBJITOJCTHETO M PUCK CBBP3aH C HAPaCcTBAHETO HA
paboTHHTE 3aIr1aTi. PEKOBOACTBOTO Ha J[py»KE€CTBOTO T OIICHSBA IO CJCIHUSA HAYUH:

® 33 MHBECTHUIIMOHHHUS — JIOKOJIKOTO TOBa ¢ He(OHIUpaH IuiaH, IpyXecTBOTO cieaBa Ja
Ha0II01aBa ¥ TEKYIIO OalaHCHpa MPEICTOANINTE IUIAIAHUS [T0 HETO C OCUTYPSBAaHETO Ha IOCTAThUCH
napudeH pecypc. McTopuueckuar OmuT, a W CTPYKTypara Ha 3aIbDKEHHETO, II0Ka3Bar, de
HEOOXOJUMHUST TI0O TOAWHU PECypC HE € CBIIECTBEH CIPSAMO OOWYAHO MOMIBbPKAHUTE JMKBUIHU
CpEeJICTBA;

® 32 JIUXBEHMs — BCAKO HamajieHue Ha joxojHoctTa Ha JLIK ¢ momoOHa cpouHOCT BOIHU 110
YBEJIMYCHHE Ha 3abJDKCHUETO TI0 IJ1aHa;

® 33 pHCKa, CBBP3aH C JBJITOJETHETO — CeramHata CTOMHOCT Ha 3aJIbJDKCHUETO KbM
nepcoHala IMpH TEHCHOHWpAHEe C€ HW3YWCIsABAa TMpWIAaraiiku Haii-moOpaTta mperneHKa W aKTyallHa
uHpOpMaIUs 32 CMBPTHOCTTA Ha YYAaCTHUIUTE B IUIaHA. YBEIWMYEHHETO Ha OYaKBaHAaTa
MPOABIDKUTEITHOCT HA JKMBOTAa OW TOBJIM:NA 32 €BEHTYalHO YBEJIMUYEHHEe Ha 3aabibkeHueTo. [Ipe3
MOCIIETHUTE TOIMHU c€ HAOII0]aBa OTHOCUTEIIHA YCTOWYMBOCT HA TO3M MOKA3aTeN;, H

® 32 pHCKa, CBbP3aH C HApPaCTBAaHETO Ha PAOOTHUTE 3aIljlaTH — CeraliHata CTOMHOCT Ha
3aJIBJDKCHUETO KbM IIEPCOHAJIA NP MIEHCHOHUPAHE Ce M3YUCIIABA NpUiIaraiiku Hai-no0paTa nmpereHKa
3a OBJCIIOTO HapacTBaHe Ha PabOTHHUTE 3aIliaTH Ha YYaCTHHUIIUTE B IJIaHA. TakoBa YBEIIMYCHHE OH
JIOBEJIO JI0 YBEJIIMYCHHE Ha 3aIb/DKEHUETO 110 IUIaHa.

AHanu3bT Ha YYBCTBUTEIIHOCTTA HA OCHOBHUTE aKTIOCPCKU IMPEAIIONIOKEHUS, MIPEICTABEH I10-
JIOJTy C€ OCHOBaBa HA pa3yMHO BH3MOXKHUTE MPOMEHH B TE3U MPEITOI0KECHUS KbM Kpasi Ha OTYETHUS
MEPUOJ KaTO ce TIPUEMa, Ue OCTAHAIIUTE OCTaBaT HEIIPOMEHEHHU:

e ako jauckoHTOBHAT mporeHT ¢ ¢ 0.5% mno-Bucok/(Mo-HUCHK), TOBa OH JOBEIO [0
(namanenvie ¢ 4 xun. 1B.)/yBenuuenue ¢ 4 Xujl. JIB. Ha OTYETEHOTO 33b/UKEHHE KBM IEPCOHAIA TIPH

neHcuoHupane koM 31.12.2022 r.;
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® aKO OYaKBaHHAT PHCT Ha 3amwiarara ce yseiawdw/(monmku) ¢ 0.5%, ToBa Ou m0BEIO 110
yBenuueHue ¢ 3 xuil. JiB./(HaManeHue ¢ 3 XUl JIB.) HA OTYETCHOTO 3aJBbJDKCHHE KbM TepcoHaia Mmpu
neHcuoHupane kbm 31.12.2022 1.;

®  aKO OYaKBAaHOTO TEKYYECTBO Ha MepCcoHaia ce yBeauuu/(moHmku) ¢ 1 Op. ToBa Ou T0BEIO
10 (HamaneHue cbe 6 Xuit. JB.)/yBenuueHne che 6 XHJl. JIB. Ha OTYETCHOTO 33bDKEHHE KbM TIePCOHAIA
IIpH IeHCHOHupaHe KbM 31.12.2022 1.

CpenHara MpOABIDKUTEIHOCT HA 3aBJDKEHHETO TI0 IUIAHOBETE 3a JNeUHUPAHU JOXOIU KbM
31.12.2022 r. e 18.33 roguuu.

IIpe3 cnenpamure mner ¢(UHAHCOBM TromuHHU, JIpy)KECTBOTO HE O4YaKBa Ja HU3ILIalla

o0e31IeTeHNs IPU IEHCHOHHUPAHE.

23. TbPI'OBCKMU 3AABJIZKEHUS

TBHProBCKHUTE 3ab/DKCHUS BKIFOUYBAT: 31.12.2022 31.12.2021

BGN '000 BGN '000
3a1bDKEHUS] KbM HHBECTHIIMOHHH [TOCPEIHUIIN 156 97
ITacuBH 1O TOrOBOPH C KITUCHTH 84 71
3abIDKEHUI KbM JTOCTABYNIIN 43 36
OO6u10 283 204

3anbKeHUSITa KbM WHBECTHIIMOHHH TTOCPEIHUIN Ca CBBP3aHH C MOATIbPKAHH OT TAX CMETKH
KbM JISTIO3UTapa ChIIIacHO IeNTUTe Ha JelHocTTa. Te ca JIeBOBH, TEKYIIH U OS3INXBEHH.

3abIDKEHUITa KbM JIOCTABYHIIH Ca 10 JocTaBka Ha yciryry 3a 2022 1. 1 ca J1eBOBH, TEKYIIU U
0O€3/IMXBEHM.

[TacuBHTE MO JOTOBOPW C KIHEHTH, BKIIOYBAT MPEAIUIATCHUTE TAKCH, OCHOBHO TaKCH 3a

HOJTbPKaHEe PErUCThpa Ha aKIMOHEpUTe WK obsuranmonepure 3a 2023 r. (pecm. 2022 1.).
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24. 3BAABJIZKEHUS KBbM TPETHU JIMLA

3aovaocenusma kom mpemu 1uya ca CBbp3aHu C IUIAlllaHUsA 110!

31.12.2022 31.12.2021

BGN '000 BGN '000

3anbiDKEHU 110 IUIAIaHe Ha JUBMICHTH U IUIAlAHE Ha 874 1.069
OOJTUTAITMOHHN eMUCHHN (JINXBY U TJIaBHUIIA) '

3aabIDKEHUS 110 THPrOBUS Ha EMUCHS ITpaBa Ha EMUTCHTH 151 53

Oouro 1,025 1,122

3aoviocenusma no niawame Ha OUBUOEHMU U NAAUIAHUA NO  OOAUSAUUOHHU eMUCUU
MIPEICTABIISIBAT: a) CPEJCTBA, MPEBEJCHU OT EMHUTCHTHTE 32 MU3BBPIIBAHE HA CHOTBETHOTO ILIAIIAHE,
KOUTO KbM MOMEHTa Ha HM3TOTBSIHE HA OTYeTa HE ca NPEBENIEHU 0 CMETKM Ha WHBECTHUIIMOHHHTE
MOCPETHUIIN 32 M3IUIAIIaHE HAa KpailHuTe MHBeCTUTOPH; 0) BbpHaTH oT MII HemsmiareHn TUBUICHTH,

KOUTO HGHTpaJ'IeH ACTIO3UTap Bb3CTAaHOBsABA ITO CMETKAa HA EMUTCHTHUTE.

3aovnocenuama no mvpeosus HA eMUCUs Npasda HA emumeHmuy TPEACTABIABAT CpPeICTBaTa,
MOCTHIIIIIM OT Tpojakba Ha MpaBa B paMKHUTEC HA TPOIEAYPH IO YBEIWYCHHUE Ha KamuTalia
aKIMOHEpHH JIpy’KecTBa Ype3 eMUcHs Ha npasa. Ciea MPHUKIIOUBAaHE Ha MPOLEAypaTa CpejcTBaTa ce

MMPEBCKAAT MO CMETKA Ha CbOTBETHUTEC TUTYJIAPU.

3aIbIDKEHUATA Ca TEKYIH, OC3IMXBEHH U B JICBA.
25. 3BAABJIZKEHUS 1O TAPAHIIMOHHHU ®OHIOBE
25.1 I'apanyuonen ¢ono 3a obeswemsgane Ha 6peou:

31.12.2022 31.12.2021
BGN '000 BGN '000

I"apanumonen ¢honp 3a obe3mieTsBaHe Ha BpeIn 80 77

3agpmkenusaTa 1o lapanmmonHus (oHM 3a o0e3meTsABaHE HA BPEOd  BKIIIOYBAT
I'bPBOHAYAHUTE M TIOCJICABAIIMTE BHOCKM Ha ujeHOBeTe Ha lleHTpaneH aemosutap BbB (oHIA

(TTpunosxenue Ne 2.13).

65



HEHTPAJIEH JEITIO3UTAP Al

NPUIOKEHUA KbM UHAUBUJAYAJTHUSA PUHAHCOB OTYET 3A 2022 TOAUHA

25.2 @ono 3a eapanmupare Ha CeMbIMEHMA HA PUHAHCOBU UHCMPYMEHMU

KoM 31.12.2022 r. 3agpmxenusaTa kbM DoHa 3a rapaHTHpaHEe HA CETHIMEHTA Ha ()MHAHCOBU

UHCTPYMEHTH ca B pa3mep Ha 1,024 xu. nB. (31.12.2021 r.: 903 xuu1. 1B.)

@®oHA 32 rapaHTUpaHe Ha CETHIMEHTa Ha (PMHAHCOBHM WHCTPYMEHTH € MpexBbpieH oT bDb
Codust Al Ha 01.10.2013 . cpriacHO U3MEHEHHE B HOPMaTHUBHATA ypenda, peryaupaina AeHHOCTTa
Ha Ilentpanuus nenosutap AJ[ (ITpumoxkenne Ne 1.2. m Ne 2.13), xakTto u Ha 6a3a Ha CKIIOUYCHH
WHIWBUAYaTHA aHEKCH KbM JOTOBOpPHTE 3a HaOupaHe Ha 3aIb/DKeHUs Ha wieHoBeTe Ha BDB,
CBBbP3aHM C MPeKpaTsBaHe Ha rapaHiMoHHus o kbM BB u ch3naBane Ha DoHJI 3a TapaHTUPaHE HA

ceTbiMeHTa KbM LlenTpannus genosutap AJl ot 1.10.2013 1.

3aII'LJ'DKCHI/I$ITa M0 HEro BKJIFOYBAT MMBbPBOHAYAIHUTC U MOCICABAIIMTE BHOCKU Ha YJICHOBETEC
Ha Cucremara 3a KIUpuHT U ceThiMeHT ([Ipunoxenue 2.13) B pasmep Ha 1,493 xu. nB. (31.12.2021 :
1,376 xun. nB.), ot xouto ¢ Pemenme ma Komurera 3a ympasnenue Ha ®onma ot 04.02.2015. ca
MpHCTIagHaTh ONOKMpaHU cpencTBa mo mapudHa cmerka Ha (orma B KTb - Oanka oOsiBeHa B
HECHCTOATENHOCT /0aHKa Aemno3nuTtap Ha Porma a0 toru 2014 r. Ha croitHOCT 469 xWmo. nB. (31.12.2021

r.: 473 xun. aB.).

26. SAAIBJIZKEHUS KbBM INIEPCOHAJIA 1 COMAJIHOTO OCUT'YPSIBAHE

3aovnoicenusma kom nepcorala u coyuainomo ocucypseane BKIOUBAT:

31.12.2022 31.12.2021

BGN '000 BGN '000

3aabIKEHNS 110 HEM3MOI3BaHU KOMIIEHCUPYEMH OTITYCKH 147 162
3aabIKEHUS 33 COIMAITHO M 3IPABHO OCHUTYpSBaHE 27 27
3arbIDKEHUS 38 COLMAITHO OCUTYPSIBAHE BBPXY HEU3IOI3BaH OTITYCK 24 26
06110 198 215
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27. 3BAIBJKEHUS 3A TAHBIUA

3aovaocenusma 3a Oanvyu BKIIOUBAT:

31.12.2022 31.12.2021

BGN '000 BGN '000

JADI 9 26
JlaHbK BEPXY Pa3XOAUTe 4 2
Oour0 13 28

28. IPYT' TEKYIIM 3ABJKEHUS
Jlpy2ume mexywu 3a0v1icenus BKIIOYBAT:

31.12.2022 31.12.2021

BGN '000 BGN '000

T"apaHIIMOHHY JETIO3UTH 39 39
3abIDKEHUS 32 ChyYacTHs 9 3
Hpyru 4 2
O6mo 52 44

FapaHI_[I/IOHHI/ITe ACTIO3UTH, NPCACTABJISIBAT TIapaHIIMOHHA BHOCKA, OIIPEACICHA OT O6H_IOTO
C’L6paHI/I€ Ha Aero3uTapa Ha YJICHOBETC Ha CobBera Ha AUPCKTOPUTEC, KATO IrapaHOUd 3a TAXHOTO

YIIpaBJICHUC, BbB BPb3Ka C UBUCKBAHUATA HA YJI. 240 ot T’BprOBCKHSI 3aKOH.
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29. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

Cmpyxkmypama na ¢punancosume axkmueu u nacueu Ha JIpyxecTBoTo KbM 31 JEeKEeMBpHU MO

KaTCropuu € rnoco4cHa mo-A0J1y:

PduHAHCOBH AKTHBH

@duHAHCOBY aKTHBH OICHSBAHU 110 CIIPABEJTUBA CTOHHOCT
npe3 apyrust BceooxsarteH noxox (Ilpunosicenue Ne 14.1)

®unacoBu aktuBU Ha OI'C OLEHABAHU MO CIIPABEAINBA
croitroct (Ilpunoscenue Ne 14.2)

Toproseku B3emanust (Ilpunosicenue No 18)
[Tapruay cpencTBa ¥ MAPUIHU EKBUBAJICHTH
(IIpunosscenue Ne 20)

®OUHAHCOBH MACUBH

Toproseku 3aawnkenus (Ipunosicenue Ne 23)

3agbmkenust KbM Tpetu una (Hpunoocernue Ne 24)
3agemkenus o [apanuvonen Goun (Ilpuroscernue Ne 25.1)
Bagwmxenust o OI'C (Ilpunoscenue Ne 25.2)

3agbmkenust no JusuHr (/Ipunooicerue Ne30)
Hpyru texymu 3aabmkenus (Ipurosicenue Ne 28)

31.12.2022 31.12.2021
BGN '000 BGN "000
2,061 2,426

139 -

92 101

5,674 4,785
7,966 7,312
31.12.2022 31.12.2021
BGN '000 BGN '000
199 133

1,025 1,122

80 77

1,024 903

17 22

52 44

2,397 2,301
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B xoma Ha oOwwaifHata cu neiiHocT [pykecTBOTO MoXke Aa OBbJe HM3II0KEHO Ha pa3iIndHU
(MHAHCOBH PHCKOBE, Hali-BaKHUTE OT KOWTO ca: Ma3apeH PHUCK (BKIIOYBALI BAIyTE€H PUCK, PHCK OT
MpOMSIHA Ha CIIpaBe/JIMBaTa CTOMHOCT M LIEHOBH PHCK), KPEIUTEH PUCK, JTUKBHUIEH PUCK U PHUCK Ha
JMXBEHO-0OBBP3aHUTE MapuyHd HOoTouW. OOMIOTO ympaBleHHE Ha pHCKa € (OKYCHPaHO BBPXY
NPOTHO3MpaHE Ha PE3yNTaTHTE OT ONpelAeieHH oOJacTH Ha (PMHAHCOBUTE Ma3apy 3a MOCTUTaHE Ha
MUHHMHU3UpPaHEe HAa MOTEHIMATHUTE OTPHLATETHH €(EeKTH, KOUTO OMXa MOTJIHM Jla C€ OTpassiT BHPXY
¢uHaHCOBUTE pe3ynTaTH U cheTosiHMe Ha pyxectBoro. [lonuTukata B Tasu o0macT e CBBbp3aHa C
M3BBPIIBAHETO HA OLCHKH Ha Ta3apHUTE OOCTOSATENICTBAa BHB BPB3Ka C HANPABEHWUTE MHBECTHLINHU U
q)OpMI/ITC 3a NMOoAAbPIKaHE HA JIUKBUAHUTE CPCACTBA. Yact ot npuiIaranuTe MEXaHu3Mu Ca CBbP3aHu U
C aHaJM3 M ThPCCHE HAa MPHJIOKUMH PELICHUS O OTHOLICHHE OIPEIETHETO HA aJCKBATHU LICHU Ha
ycyrute, npenigarand ot LlenTpannus neno3utrap AJl. OCHOBHHAT CTpEeMEX MpU YIPAaBICHUETO Ha
PHCKOBETE € HEJJOIYCKaHETO Ha HEeONpaBJaHaTa UM KOHLCHTPaLusl.

VYnpaBnenuero Ha pucka B JIpyKEcTBOTO c€ OCBILECTBABA TEKYIIO OT ONEPaTHBHOTO
PBKOBOIACTBO Ha JIpyXKecTBOTO CBHIVIACHO IIOJHMTHKATa, ompeaeiaeHa or CbBera Ha IUPEKTOPHUTE.
CbBeTHT Ha IUPEKTOPHUTE € IPUeSl OCHOBHY NPHHLMIN Ha OOIIOTO YIIpaBiIeHNUE Ha (MHAHCOBUS PUCK,
Ha Oa3aTta Ha KOMTO ca pa3pabOTEHH KOHKPETHUTE MNpPOLEAYPHU 3a YIpaBICHHE HA OTICIHHUTE
crneur(UYHN PUCKOBE, KaTO BaJlyTeH, LIEHOBH, JIMXBEH, KPEAUTEH W JIMKBUAEH, W 3a PHUCKa MNpHU
M3M0JI3BAaHETO HA HEAECPUBATUBHU HHCTPYMEHTH.

ITo-nomy ca onucaHu pa3TUYHUTE BHUJIOBE PHCKOBE, HA KOUTO € M3JI0KEHO J[pyxecTBOTO mpu
OCBUICCTBABAHEC HAa TbPIrOBCKHUTE MY OIICpAllMH, KAKTO U BBIIMPUCTUAT MOAXOA IMPU YIIPABICHUCTO HA

TE3M PUCKOBE.

Ilazapen puck

a. Baanymen puck

Jpy)ecTBOTO HE € M3JI0KEHO Ha BAIYTEH PHCK, 3alIOTO MOYTH BCUYKH HETOBU ONECPAINH U
C/IETIKH Cca JICHOMUHHPAHU B OBJITapcKH JieBa W/HITH €BPO, TOKOJIKOTO MOCIETHOTO € ¢ puKkcupan Kypc
CIIPSIMO JI€Ba TI0 3aKOH.

b. I]enosu puck

Jeno3uTapbT HE € U3JI0KEH HAa [IEHOBU PUCK 32 HETaTUBHU MIPOMEHHU B LICHUTE HA YCIYyTUTE OT
oOnyaifHaTa CH IEHHOCT, OOEKT Ha HETOBHTE ONEpalliH, 3alll0TO T€ ca CHeHH(DUYHHN U 32 ONpPE/IeIICH
KpBI' KIIMEHTH, KaTO UMa YCTAHOBEHU MPOLEAYPH 3a MEPUOIUYHO AKTyaIU3UpaHe CIPSMO MPOMEHUTE
Ha masapa.

JpyxKecTBOTO € U3TI0KEHO Ha LIEHOBU PUCK IO OTHOIICHUE HA MPUTEKABAHUTE OT HErO LICHHU

KHHXKa, Knacmbnunpaﬂn Ha pa3noJIOKCHUC 3a npoL[a>I<6a, BKJI. 1 IOpa/iu KOHICHTPAIUA B TUIIA KHUXKA.

69



HEHTPAJIEH JEITIO3UTAP Al

NPUIOKEHUA KbM UHAUBUJAYAJTHUSA PUHAHCOB OTYET 3A 2022 TOAUHA

PBHKOBOACTBOTO OLCHSBA KaTo ISUIO TO3M PHCK KAaTO HUCHK MOPaaM KOHCEPBATHBHUS XapakTep Ha
WHBECTUIIMUTE — OCHOBHO B OBJITapCKu IbpPKaBHM LEHHH KHMKA. PBHKOBOJICTBOTO € YCTaHOBUIIO
OpoLeypH 3a TEeKylmlo HaONroJleHHe Ha NPOMEHHTE B ILIEHUTE, JOXOJHOCTTa M MaTypUTETHaTa
CTPYKTypa Ha TpUTEKaBaHWUTE AbPKaBHH LEHHU KHIDKA, W PECIL. MpealpheMaHe Ha CBOSBPEMEHHU
MEpKHU U JSHCTBUS NpU HaJM4YNE HA MHIUKATOPH 3a MO-TpaliHU HETaTUBHH TEHIIEHIINH, OCOOCHO cera B
0o0CTaHOBKaTa Ha CBETOBHaTa HMKOHOMHYECKA KpH3a, PECI. TEKYIIHM U 3adbi00YeHHM aHalIW3d Ha
00CITy’)KBaHETO Ha BBTPELIHHS OBIAT U BB3MOXKHOCTHTE 3a OOCHyXBaHe B ObJellc OT CTpaHa Ha
Obarapckata JbpiKaBa.

AHnanu3sT Ha YYBCTBUTCIIHOCTTAa Ha PpE3YyJITATUTC Ha I[py)KCCTBOTO CIIpsAMO LCHUTC Ha
JBITOBUTE IIEHHHM KHIKA, TbpP)KaHW OT HEro, € HalpaBeH Ha 0a3a ChCTOSHHETO M CTPYKTypaTa Ha
MHBeCTUIIMUTE KbM 31 nexeMBpu. AKO Te3u LEHHU ce 0s1xa IpOMEHWIH ¢ 5 % yBelnueHue/HaMalleHHE,
e(peKThT KbM Ta3u jJaTa OM ce OTpa3Wwyl AUPEKTHO BBbPXY HETHUTE aKTHBH, TOKOJIKOTO IBITOBUTE
[ICHHH KHIDKA ca KiIacu(HUIUpaHd KaTo (UHAHCOBH AaKTHBU IO CIIPABEIJIMBA CTOMHOCT TPe3 JIPYyTHs
BCEOOXBATEH JIOXOJ M TSAXHATA MPEOIEHKA Ce OTYUTA TUPEKTHO KaTo KOMIOHEHT OT TAX. To3u edekT
Ou OWJI CIICIHUAT:

31.12.2022  31.12.2021

BGN’000 BGN’000

HetHnm akTuBn (npes APYT KOMIIOHCHT Ha BCEOOXBAaTHUS J0XO01 —

npeonieHbueH pezepB DA) — yBenuueHue 110 121

HetHnm akTuBn (npes APYT KOMIIOHCHT Ha BCEOOXBaTHUS JO0XO0d —

npeoreHbueH peseps PA) — HamaneHne (110) (121)

PT:KOBOI[CTBOTO Ha ﬂp}/)KGCTBOTO HE € pasricxkaalo BB3MOXHOCTTAa 3a HWHBECTUIIMHU B
KOpIOPAaTUBHU ABJIIOBU UHCTPYMCHTHU OPpAaJAU HEIIPUECMIIMBUA KPEAUTCH PUCK U HUCKATA JIMKBUIHOCT.

PT»KOBO,Z[CTBOTO Ha I[p}I)KGCTBOTO € HallpaBWJIO aHAJIU3 Ha OusHec Mozaca nu CHeI_II/I(l)I/IKaTa Ha
ABJITOCPOYHUTE HAHHU KHWXKA U € MPCHCHUIIO, Y€ TC C€ AbPIKAT U U3MOJI3BAT C LCJI KAKTO 3a C’L6I/IpaH6
Ha JOrOBOPHHUTEC MapUiyHU MOTOLH, TaKa U 3a npona>K6aTa U nIopaKaaT nNapu4Hu NOTOILM Ha KOHKPETHU
JAaTH, KOUTO IPEACTABIABAT CaMO IUIAIdHWA Ha TJIaBHUIATA U JIMXBATa BbPXY HCU3ABJDKCHATA CyMa
Ha TIJIaBHHUIIATA. B pe3yjararT Ha TO3W aHAJIU3 JOBJITOCPOYHUTEC AbJITOBU HWHCTPYMCHTH Ca
macmbnunpaHH KaTto (I)I/IHaHCOBI/I AKTHUBU, OTYUYUTAHHU TII0 CIIpaBCJIMBa CTOMHOCT npe3 Apyrusa

BCeOOXaBTEH JIOXO/I.
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Kpeoumen puck

OcHoBHHTE (PMHAHCOBU aKTHBH Ha JICMO3UTapa ca moj ¢opMaTa Ha MAPUYHU CPEACTBA, IO
TEKYIIA U JCTIO3UTHU OAHKOBU CMETKH, TBJITOCPOYHU IBITOBH WHBECTUIIMU M THPrOBCKU U JIPYTH
KpaTKOCPOYHHU B3eMaHMUsI.

KpeauTHusT puck € CBbp3aH C pUCKa HAKOW OT KOHTPAreHTUTE MY Jia He ObJIC B ChCTOSHUE J1a
W3ITBJIHA W3IS0 U B OOWYAWHO TMPEABUICHUTE CPOKOBE 3aJIbJDKCHHITA CH KbM HEro. ThproBckute
B3EMaHUs Ca MPEJICTABCHHU B HHIUBUAYAIHUS OTUET 32 (JMHAHCOBOTO CHCTOSIHUE B HETCH pa3Mep, Ciel
MPUCIIaJaHe HAa HAYMCICHUTE OOC3ICHKH 10 TPYIHOCHOMpaeMU B3eMaHUs. TakuBa OOC3ICHKH ca
HaIPaBEeHU 3a B3€MaHUs, IIPU KOUTO Ce HAOJF01aBaT ChbOUTHUS M YCIIOBUS, HICHTH(QUIIMPAIIN 3aryOH OT
HECHOMPAEMOCT CHITIACHO IMPEAUIICH OMUT. 3a IeNiTa PHKOBOACTBOTO Ha JETO3UTapa € pa3paboTHiio
CHCTeMa OT KPUTEPHH 3a TPyNHpaHe Ha HETOBUTE KOHTPAreHTH W PECI. 3a OlleHKa Ha ChOMpaeMoCTTa
Ha B3€MaHUATA OT TSAX, BKJI. HEOOXOAMMOCTTA OT MMPU3HABaHE Ha 00e3I[eHKa U M3YHCIIIBAaHE Ha HEWHUS
pasmep.

HpyxecTBOTO HsAMa 3HAYUTENTHA KOHIEHTpAlUs Ha KpeauTeH puck. Karto memosutap
W3BBHPINBA CIEIUATN3NPAH BUJ YCIIYTH, TIO-TOJIIMATa 9acT OT KOUTO CE OCBHIIECTBABAT CJIE] 3aIUIallaHe
Ha CbOTBETHATA TaKCa.

CrOupaemMocTTa Ha B3eMaHHATA C€ KOHTPOIMPA TEKYIIO W CTPUKTHO OT OTHEIN ,.Peructpu’” u
otaen ,,C4eTOBOACTBO”, ChIVIACHO YCTAaHOBEHATA MOJIMTHUKA Ha J[py>KeCTBOTO. 3a 1IeJITa €XKETHEBHO Ce
MpaBU Tperyie]] Ha OTKPUTUTE TMO3HUIMHM 0 KIUEHTH, KaKTO M IMOJYYCHHTE IMOCTBHIUICHUS, KaTo ce

M3BBPIIBA PAaBHEHHUE U aHAJIH3.

Jpy>ecTBOTO € MPHEJIO J1a M3I0JI3Ba MaTPHLA 3a MPOBU3MPaHE Ha OOE3LEHKH OT OYaKBAHUTE
KpEeIUTHU 3aryOM Ha THProBCKuTe B3eMaHud. llocnennure ca rpynupanu B rpynu (moprtdeitnn) ot

Ppa3JIn9HU CETMEHTU KIIMEHTHU, KOUTO UMAT CXOAHU XAPAKTUPHUCTHUKU.

3a BcekM OTAEIEH MOpTdeia ce pa3paboTBa OTHENHA MaTpvua. 3aJOXEHUTE BBB BCSKa
MaTpHUlla HPOLEHTH Ce ONpeleNiaT Ha 0aza JHUTE Ha MNPOCPOUYHe, MHUIPALMOHHM KOC(QHUIMEHTH,
OTpa3sdBallll BEPOSITHOCTHTE €IHO B3€MaHE Ja IPOrpecupa B CBOETO IPOCpPOYME 1O 30HATa Ha
MKOHOMHMYECKaTa 3ary0a, W IMpoLeHTa Ha KpaliHata 3ary0a. OOuuaitno, JlpyxecTBoTO mnpuema, 4e
JaTtata Ha MKOHOMHYEcKara 3aryba oT HechOMpaeMocT Bb3HMKBa ciel 180 mHM OoT mbpBHA JA€H Ha
npocpourie. CaMuTe NPOLEHTH C€ HW3YHCISIBAT MBPBOHAYAIHO Ha 0a3M HMCTOPUYECKH JAHHH,
HaOronaBanu oT JpyXecTBOTO, 3a MEPUOJ MOHE OT 3 TOAMHHU CIPSIMO JaTara Ha MHIUBHIYaTHUS
¢uHaHCOB OTYeT. JIOMBIHUTENHO, TE€ Ce KOPUTHUPAT 4Ype3 BKIIOYBAHE HA BH3MOXKHH €(EeKTH OT

BIIMAHUETO Ha IMPOTHO3U 3a MﬁKpO(baKTOpI/I, KOrato M 3a KOUTO € YCTaHOBE€HA CTAaTUCTHUYECKa
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Kopenanusi, 4e H3MEHEHHETO B TAXHOTO IIOBEJCHHE MOXKE Ja OKaXKe CBILECTBEHO BIMSHUE Ha
CIOCOOHOCTTA Ha KJIMEHTHTE J1a 00CTYKBAT M ypeXIaT 3abDKCHHATA CH.

JpyXecTBOTO pETYIspHO aHaIU3Upa MAKPOUKOHOMHUYECKUTE IIOKa3aTeJM Ha CTpaHaTa u
CTOTAHCKaTa Cpefia, B KOSTO HEroBUTE KJIMEHTH ONEpHpaT M Mpepasriex]ia OlleHKaTa CH OTHOCHO
MOTEHIMAIIHOTO BIUSHUE BbPXY HEropara JEMHOCT NpU Bb3MOKHH MPOMEHHU B KIFOUOBU MHAMKATOPH,
KOHMTO HabJIo/1aBa.

Benuku apyru B3eMaHHsA, ChC clielU(UUICH KPeAUTEH PUCK, c€ HAOMI0AaBaT MPSIKO M TEKYLIO
0T pBbKOBOACTBOTO Ha LleHTpanen nenosurap A/l

Jbnrosure MHCTpYMEHTH Ha JIpyKE€CTBOTO IIO CIpPABEMJIMBA CTOMHOCT IIpE3 JPYrus
BCEOOXBaTEeH NOXOJ BKJIIOYBAT €JUHCTBCHO ABP)KAaBHH OOJHMralvy, KOMTO Ca ONPEAEICHH KaTo Haii-
BHCOKA KaTeTOpys MHBECTHINU (MHOTO A00pH U 100pH) oT Bloomberg u ciemoBaTenHo, ce CUHTAT 3a
MHBECTUIIMH C HUCBK KpEAUTEH pUCK. PhKOBOACTBOTO Ha J[pyKeCTBOTO TEKYyLIO ClEeOu PEHTHHIHTE,
onpenenenu ot Bloomberg, kakro 3a onpenensiHe Ha KPEAUTHHUAT PUCK HA IBITOBHAT HHCTPYMEHT,
Taka ¥ 3a NpuOJIM3UTENHA OLICHKA Ha OYaKBAaHUTE KPEAUTHH 3aryOu.

[TapuyHUTE OMEpALUK Ca OTPaHMYCHH 10 HIAKONKO mbpBokiacHu Oanku (ITpunokenne Ne 20)
C BHCOKa pemyTauusi M JHUKBUOHA CTaOMJIHOCT. JlOMBIHMTENHO KpEeOUTHATa EKCHO3ULMs B OaHKU
TEKYIO CE CIEIH U aHAIMU3UPa C el e(eKTUBHO U3II0I3BAaHE HA IAPUYHHUTE CPEIICTBA.

JpykecTBOTO M3MepBa KPEIUTHUAT PUCK HA MAPUYHUTE CPEICTBA B OAHKU 4Ype3 KPeAUTHHS
peTHHT Ha OaHKaTa — KOHTPAreHT, KaTo € mpuelto, 4e (PMHAHCOBH WHCTPYMEHTH C OTpeJIeNieH BhHIICH
,»AHBECTHUIIMOHEH KPEJAMTEH PEUTHHT* MMAaT HUCBK KpeJauTeH puck. OOn4aiiHO TO paboTu ¢ OGaHKH,
KOMTO MMAaT TakbB PEHTHHT. 3a T€3W MHCTPYMEHTH TO M3YMCIsABA 12 MECEUHM OYaKBaHH KPEAUTHU
3aryou. baHku c peHTHHr MOJ WHBECTUIMOHHUS KPEIWTEH PEHTHHI ce TpHeMa, Y€ € HaJInIe
3HAYUTEITHO HapacTBaHE HAa KPEJAUTHUS PUCK.

3a ompezdensHe Ha KPeIWTEH PEUTHHT M BEPOATHOCTTa OT HEW3IIBJIHEHHE J[pyKecTBOTO
M3M0J13Ba MH(GOPMaIIKs OT BBHIIHA peiiTrHTroBa areHims - Moody’s, Fitch, S&P, BCRA u Bloomberg,
YUSATO METOIOJOTHS € YTBBbpPACHAa M ChbBMECTMMa B CBETOBEH WM eBporeicku mamad. Ha Gazarta Ha
peiituHra, To npwiara u pedepeHTHHTe 3a To3H pedTHHTr PD (BEeposITHOCTH 32 HEHM3IIBJIHEHHE).
OuakBaHUTE KPEOWTHH 3aryOM ce HM3YMCIsABAT KaTo ce mpuiarat taka ycraHoeHure PD u LGD
(3aryOu npu HEU3IIBJIHEHHE), U3YHMCICHN KaTO ca MPUCHaJHATH CTOMHOCTHTE Ha TapaHTUPaHU W/WIN
3aCTpaxoBaHU CyMH.

3a orpaHMYaBaHE€ Ha PHUCKA OTHOCHO NApUYHHUTE CPENCTBA M MPENOCTABEHU JENO3UTH,
MOJINTHKA Ha J[py»KeCcTBOTO € Ja TW paslpeness M0 TEKYIIM CMETKH M JIETIO3UTH C pa3lIMyYeH CPOK B
pasinuHu OaHKOBM MHCTUTYLMU B bbirapus, ¢ BUCOKa pemyTaunus M jJ0Ka3zaHa HaASKIHOCT, C KOETO

M305rBa TAXHATA KOHICHTpAaIus B €IHa (bPIHaHCOBa HUHCTUTYLUA.
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OuakBaHHTE KpECOAUTHU 3ary61/1 CC€ N3YHNCIABAT Ha JaTaTa Ha BCCKHU OTUCTCH NIEPHUOI.

Jlukeuoden puck

JIMKBUIHMAT PHUCK c€ M3pa3siBa B HeratuBHata curyauus JlpyxecTtBoro ga He Obae B
CBbCTOSIHHE Ja TOoCpelIHe Oe3yCIIOBHO BCHYKHM CBOM 3aJbJDKEHHSI CBITIACHO TEXHHUS majaex. To
NPOBEXKJa KOHCEPBAaTHUBHA TOJNHUTHKA MO YMpPaBICHWE HA JUKBUAHOCTTA, 4Ype3 KOSITO IOCTOSIHHO
MOJIbpKa ONTHMAJeH JIMKBHJCH 3amac MapuyHH CPelCTBa, N100pa COoCOOHOCT Ha (MHAHCHpaHE Ha
CTONAHCKaTa CU JEHHOCT, OCBIIECTBSABA MOCTOSHHO KOHTPOJHO HAOMIOACHHWE Ha (aKTHYECKHTE U
IMPOrHO3HMU IMMapUYHU MOTOM IO IMCPUOAM HAIIPEAd W IMNIOAAbPKAHEC Ha PABHOBECUC MCKIAY
MAaTypUTETHUTE TPaHULM Ha aKTUBUTE U mNacuBuTe Ha J[lpyxxkecTBoTo. [[pyKeCTBOTO TeHEpUpa U
pasmonara ¢ JOCTaThbYHO COOCTBEHM OOOPOTHHM CpPEACTBA M HSIMa HEOOXOIUMOCT OT MpPUBJICYCHU
CpeicTBa 3a M3BHPIIBAHE HA ONepaTHBHATAa CU JeHHOCT. TeKyllo MaTypHTeThT W CBOCBPEMEHHOTO
OCBIIECTBSIBAHE Ha IUIAIIAHHUATA CE€ CIEAW OT (PMHAHCOBO-CUETOBOJHHS OT/AEN, Karo Ce MOATbpKa
eXeIHeBHA HH(OpPMaLUs 32 HAIMYHUTE MTAPUYHU CPEICTBA M NpeacToAmmTe miamanus. CBoOoHUTE
CpEeJICTBA C€ WHBECTHPAT B CPOUYHH JETIO3UTH MpU OaHKH, C OOMYaeH OpUTHHAJICH MaTypuTeT oT 1-12
Mecena ¥ OBJIrapcKu Obp)KaBHU OOJMUralMy, CUNTAHU 3a CPAaBHUTEIHO HHCKOPHCKOBU MHCTPYMEHTH,
IIPY OTHOCHUTEIHO BUCOKA JOXOIHOCT.

ITo-mony ca mpeacraBeHd (UHAHCOBUTE HEACPUBATUBHM MACHBU Ha Jpy»KeCcTBOTO B Kpas Ha
OTYETHUS IEPUOJ, TPYIUPAHU MO OCTAThUCH MATYPHUTET, ONPEAETICH CIIPSIMO JOTOBOPEHUSI MaTypUTET
¥ napu4Hu noroud. Tabnunara e u3rorBeHa Ha 0a3a HAa HEAWCKOHTUPAHH MApHUYHHM IOTOLM M Haii-

paHHa JaTa, Ha KOATO 3aAbJIZKCHUCTO € U3UCKYCEMO. CYMI/ITe BKJIIOYBAT I''ITaBHUIIW U JINXBHU.

BGN 000 Ha 0o 1 m. om 1 om 3 m. om 6 m. om 22 00 Oowo
31 nexemBpu 2022 roguHa suoicoane 00 3 00 6 M. ool 5.

* M.
Dunancosu nacusu
THProBCKY 3abIKEHUS - 199 - - - - 199
3a1b/DKEHHsT KbM TPETH JINIIA 874 151 - - - - 1,025
g)ii?*meﬂm no ["apaHunoHex 80 ) ) ) - - 80
Bagpmxenns 1o OI'C* 1,024 - - - - - 1,024
3aAbIKEHUS IO JTU3UHT - 1 1 2 3 10 17
JIpyTH TeKYLIN 3abIOKEHNUSI 52 - - - 52
06110 pUHAHCOBH MACHBH 2,030 351 1 2 3 10 2,397

73



HEHTPAJIEH JEITIO3UTAP Al
NPUIOKEHUA KbM UHAUBUJAYAJTHUSA PUHAHCOB OTYET 3A 2022 TOAUHA

BGN 000 Ha 0o 1 m. om 1 om 3 m. om 6 m. om 2 2. 00 Oouwo
31 nexemBpu 2021 ropuna sudicOare 00 3 00 6 M. ool 5a

* M.
@Dunancosu nacusu
THProBCKH 3abIDKEHHUS - 133 - - - - 133
3ab/DKEHHs] KbM TPETH JINIIA 1,069 53 - - - - 1,122
;iz:;zkmeHnﬂ o ["apannyonex 77 ) ) ) - - 77
3anbmxenuns no OI'C* 903 - - - - - 903
3aaBIDKEHUS 110 JIM3UHT - 1 1 2 3 18 25
JIpyTH TeKYLIN 3aIbJUKCHISI 44 - - - 44
06110 pUHAHCOBH ACHBH 2,093 186 1 2 3 18 2,279

*Cymume ca usuckyemu npu omnuceane na unernogeme (Ipunooicernue Ne 2.13)

Puck na nuxeonocnume napuinu ROmouu

B crpykrypara Ha akTHBHTE M IacMBUTE Ha J[py)KECTBOTO OCHOBHHTE JIMXBOHOCHH
(MHAHCOBM WHCTPYMEHTH Ca IMApUYHHUTE CPEICTBAa MO TEKYIId OAHKOBM CMETKH, MPEIOCTaBEHH
CpOYHM OaHKOBM [ENO3UTH U OBIrapckd AbPKaBHM LEHHM KHWKA. 3aToBa MPUXOAHUTE H
OIIEPAaTHBHHUTE MAPHUYHM ITOTOLM Ca CaMo JO W3BECTHA CTENEH IMOBIHMSHH OT MPOMEHHUTE B Ma3apHHUTE
TUXBeHW paBHUINA. OCHOBHATa 4YacT OT JIMXBOHOCHHUTE aKTHBU (IETIO3UTHUTE B OaHKWM M OBIrapcKu
IICHHH KHIDKA) ca ¢ (PUKCHpaH JMXBEH INPOICHT, KOHTO Ce 3ala3Ba HENPOMEHEH 10 MaJeka Ha
CHOTBETHUS aKTHB.

KoM 31.12.2022 1. u kM 31.12.2021 r. JIpy’XeCTBOTO HE € M3JIOKEHO Ha JIMXBEH PHCK OT
CBOWTE JBJITOCPOYHH M KPAaTKOCPOUHH 3JBJDKCHHS, 3aIOTO T€ ca OOMYailHO THPrOBCKH M HE ca

JMXBOHOCHU (M 32 ABETE MPEICTABEHH TOJUHH).

Ynpasnenue na kanumanosusn puck

C ympaBiieHHEeTO Ha KanuTaia J[py>kecTBOTO Lie/H J1a Ch3/aBa U MOJIbPKa Bb3MOXKHOCTH TO
Ja TMPpOALDKH 1da Q)YHKHI/IOHI/Ipa KaTo HeﬁCTBaHIO MmpeaInpuATE MU Ja OCUrypsiBa CbOTBETHATa
BB3BPHUIAEMOCT HAa HWHBECTUPAHUTE CPCIACTBA Ha AKOUOHCPUTE U CTOIIAHCKH IIOJI3M Ha APYTUTC
3aMHTCPECOBAHM JIMIla 1 YIaCTHUIIU B HETOBUA 6H3HCC, KaKTO M JIa IoAAbpIKa OIITUMaJIHa KalluTaJlloBa
CTPpYKTypa, 3a Ja Ce peayuupar pasxoaure 3a kamutai. W mpe3s 2022 r. crparerusita Ha

PBKOBOJICTBOTO Ha J[py»KecTBOTO € Jia ce padOTH M3IUIO ChC COOCTBEHH CPEJICTBA, TEHEPUPAHU OT
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CTOTMAHCKaTa My JEWHOCT, 0e3 Jia TOJ3Ba MPUBJICYCHN 3aCMHHU CpEJICTBA. Tsi ocTaBa HENMpPOMEHEHa
copsimo 2021 r.

JpyXecTBOTO TeKylo Ha0IoJaBa OCHTYPEHOCTTa M CTPYKTypaTa Ha KamuTala CH.
XapakTepHOTO 3a HEro €, 4e TO TPaJUuIMOHHO (HUHAHCHpA NEHHOCTTA CH OT COOCTBEHUTE CH

TCHCpUpaHU rnevaaou u Ype3 CBOUTC aKIIMOHEPH, 0e3 u3MoI3BaHe Ha JABJII'OB KaltuTall.

Cnpaeeonuea cmoitnocm

Konnenmusita 3a chnpaBemimBaTa CTOMHOCT TpEAIIoNiara pealn3upaHe Ha (pUHAHCOBH
WHCTPYMEHTH 4pe3 mpojaaxk0a Ha 0a3a Mmo3uiusaTa, MPeaIoIoKEHUATa U MPEIICHKUTEe Ha He3aBUCHMU
MazapHu YYacTHHIIM HAa OCHOBEH WJIM Hal-M3TOCH 3a JaJieH aKTHB WM TMAcWB Ta3ap. 3a CBOUTE
(MHAHCOBM aKTWMBU U macuBU [IpyKeCTBOTO NpHUeMa KaTO OCHOBEH Ma3ap (PMHAHCOBHUTE Ia3apu B
boearapus. 3atoBa crpaBeasiiBaTa CTOMHOCT Ha IBPKAHUTE THPIyeMH IEHHU KHUXKA CE€ OIpeNess Ha
0a3a MOCTUTHATH KOTUPOBKH Ha TE3M Ma3apu U MyOoynyHata nHpopMmalus 3a Tax. B mosevero ciayyau,
o0aye, 0COOCHO MO OTHOIICHHE HA THPTOBCKUTE U APYTH KPATKOCPOUYHM B3EMaHUS U 3abJDKCHUS, U
OaHKOBUTE JCMO3UTH, [[py’)KECTBOTO OuakBa Ja peajiu3upa Te3W (DMHAHCOBH AKTUBU 4YPE3 TAXHOTO
ISUIOCTHO OOpaTHO M3IUTANAHE WJIM PECIl. MOracsBaHe BBB BPEMETO. 3aTOBa TE€ C€ MPEICTABST IO
TSIXHATa aMOPTU3UPYyEMaA CTOHHOCT.

ChI1l0 Taka, rojisMata 4acT oT (JMHAHCOBHTE aKTUBU M IACHBH Ca KPATKOCPOYHH IO CBOSTA
CBIHOCT (ThPrOBCKM B3€MaHHUs, OAHKOBH JICTIO3UTH M THPIOBCKHM 3aJb/DKCHHUS) W IOPajd TOBa
TAXHATA CIIPaBEeIINBA CTOWHOCT MOXKE JIa Ce MpHeMe, Ye € MPUOIM3UTEIHO PaBHA Ha OaaHCcoBaTa UM
CTOHHOCT.

J10KOJIKOTO BCE Ol HE CHIIECTBYBa JOCTATHYHO Ma3apeH OIHUT, CTAOMITHOCT U JIMKBHTHOCT 32
MOKYTIKH ¥ TIPOIaYKOW Ha HIKOW (PMHAHCOBU aKTWBU U MMACHBH, 32 TAX HSAMA JOCTATHUHO M HAJICHKTHU
KOTHUPOBKHM Ha Ta3apHU IIeHu. PHKOBOACTBOTO Ha JIpy>KECTBOTO CUMTA, Ye MPHU CHIIECTBYBAIIUTE TIO
HACTOAIIEM OOCTOSITENICTBA IPEICTABEHUTEe B WHAWBHIYaTHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHE
OIICHKM Ha (DMHAHCOBHTE aKTHUBHU U MACHBH Ca Bh3MOXKHO Hail-HAJICKIHH, aJcKBATHH U JOCTOBEPHU 32

OCJIMTE Ha q)HHaHCOBaTa OTYCTHOCT.

30. JIU3UHT

AXTHUBH U ImacuBHU, IMIPU3HATU B MHAVMBUAYAJIHUA OTUET 3a (1)I/IHaHCOBOTO CbCTOAHHC

B UHAUBUAYAJTHUA OTYCT 3a (l)I/IHaHCOBOTO CbCTOSIHHUC Ca MNPCACTABCHU CIICOAHUTC 00EKTH U

CyMH, CBBP3aHU C JOT'OBOPH 3a JIM3UHT:
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AxTuBuTe ,,IIPaBO Ha MOJI3BaHe" ca BKIIOYCHH B WHAWBUAYAJIHUA OTUCT 3a CbI/IHaHCOBO

CBCTOSTHHE KbM UMOTH, MAIllMHU ¥ 000pyIBaHe — ,,rpaHcrioptHu cpencta’ ([Ipunoxenue Nel2).

OT4eTHa CTOMHHOCT
Canpo xbpMm 1 ssHyapu
Y BenuueHs/ IpuI00UTH

Caano kbm 31 nekeMBpH

Harpynana amopruszaums
Canpo kpMm 1 ssHyapu
Hauucnena amopTu3anys 3a roAMHaTa

Caano kbm 31 nekeMBpH

BanancoBa croitHocT koM 31 nexkemBpu (Ilpunosicenue Ne 12)

3aabKeHUATA 110 JTU3UHT KbM 31 TeKeMBpH ca KaKTo Clie/Ba;

Canpo kpm 1 ssHyapu
VBenuueHus

Hauwncnena nuxBa
[mamanus

Canpo xpm 31 gexeMBpH
B T.4.

JAbarocpoyna yact

Kparkocpoyna yact

Pa3x0111/1, IIPU3HATU B UHAUBUAYAJIHUSA OTYET 3a BCEOOXBAaTHUS J0X01

Pa3zxonu 3a amopTH3aIiiK Ha aKTUBH ,,IIPABO HA
nomBane” (MCDO 16) — Ipuroocenue Ne 12

TpaHcHIOpTHU CpeacTBa

2022 2021
BGN’000 BGN’000
22 -
- 27
22 27
17 22
2022 2021
BGN’000 BGN’000
22 -
- 27
1 1
(6) (6)
17 22
10 16
7 6
2022 2021
BGN’000 BGN’000
5 5
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Pa3xoju 3a TUXBH 32 33IBIKCHUATA MO JIM3HHT —
MC®O 16 (BxioueHH BbB (GHHAHCOBUTE PA3XOIH) — 1 1
Ipunooicenue Ne 9

OOIIUAT U3XOISII TAPUUICH IIOTOK 110 JOrOBOPH 3a JIM3MHT KbM 31 nexemspu 2022 1. € B

pasmep Ha 6 xui. aB. (2021 r.: 6 xui. 1B.).

31. CBbP3AHU JIMLA U CAEJKU CbC CBbP3AHU JIMLIA
Ocnosen axkyuonep
HbpxaBata upe3 MunncrepctBo Ha ¢(unancure (M®P) mputexxaBa 43.70% oT akmuure B
OCHOBHHMS aKUMOHepeH kanutai Ha Llentpanen nenosutap A/l u 3aeaHo ¢ appxkanure oT M® akuuu
oT karnrtana Ha beirapcka ¢ormoBa 6opca — Codust AJl, uMa cTaTyT Ha OCHOBEH aKIIMOHED.
Ipeonpusamue ¢ keanuguyupano yuacmue om cmpana Ha 0bpicasama
IbpxaBata upe3 MunucrepcTBo Ha punancute, npurexasa 50.05 % oT akuuuTe B OCHOBHHUS
aKknuoHepeH KamuTtai Ha beirapcka ¢ormoBa bopca — Codus AJl n mpuTekaBa KOHTPOIHO BIIHSTHHC
BBpXY (DMHAHCOBATA U ONEpaTUBHATA MMOTUTHKA Ha J[pykecTBOTO /KOHTpOJ/. [locneaHoTo e cBbp3aHo
nuue ¢ Lentpanen nenosutap AJl, TOKOJIKOTO U B IBETE JIPYKECTBA IbprKaBaTa MMa KBATU(PHUIUPAHO
yyacTre ¥ OO MpeACcTaBUTeNH (IUPEKTOpH) B ChBETUTE Ha AUPEKTOpuTe UM. bbiarapcka donmosa
Bbopca — Codus AJ] or cBos ctpana cwino ¢ akuuoHep B llentpanen nenosutap A/l ¢ 6.21 %
aKIIMOHEPHO yYacTHe.
HbiuepHu npyxkectsa
., Kimubp Exc" AJ
[Ipeamer Ha 1eHHOCT:
OCHOBHHUAT TpeAMET Ha NEWHOCT Ha JIpy)KeCTBOTO BKIIIOYBA H3BBLPIIBAHE HA YCIYTH Karo
KIMPUHTOBA KbIa BBHB BPB3KAa CHC CHAEIKH C €IEKTPUYECKa EHEeprus, MPUPOJEH Ta3 M CTOKH,
CKJIFOYEHH Ha OpraHU3UpaH ma3ap, KakTo U APYTH AEHHOCTH pa3pelieHt OT 3aKOHa.
,,bJl Koncynru“ OO/,
[Ipeamer Ha neHlHOCT:
OCHOBHHAT TIpeJMET Ha JIEHHOCT Ha Jpy’»KeCTBOTO BKIIOYBA aJMHHUCTPATUBHO, (PUHAHCOBO W

JIEJIOBOTHO O0CTyKBaHe, KaKTO M JIPYTH JEHHOCTH pa3pelieH: OT 3aK0Ha.
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Coenku cve cevp3anu auya

OO0muAT pa3Mep Ha CACITKUTE ChC CBHP3aHM JINIA Ca, KAKTO CIIENBA:

Ipona:xou na Cevp3zano nuye  Buo cevpzanocm

CBbP3aHH JIHIA 2022 2021
BGN ‘000 BGN ‘000
HMuadopmannonHo bwarapcka [peanpustue ¢ KBaMMYUIMPAHO
o0cIyKBaHe U ®onmoBa Bopca —  Y1actHe /KOHTpOI/ OT CTpaHa Ha 34 3
TOZIMIIIHA TaKca Codus ALl AbpraBaTa
O6mo: 34 3
JlocTaBku oT
CBbP3AHM I Cevp3ano nuye Buo cewvpzanocm 2022 2021
BGN ‘000 BGN ‘000
Iloxymka Ha yciayru b/l Koncyntu JIBIIepHO APYKECTBO
0o 115 106
O61mmo: 115 106

Paszuemu cvc cevpszanu auya

3abIDKEHUITa KbM CBBp3aHu Juna KbM 31.12.2022 1. ca B pasmep Ha 5 xmn.as. (31.12.2021
r. - 1 xwn.ms.).

Bwsnazpasicoenus na Knowous ynpagieHcKy nepcoHal

ChCTaBbT Ha KIFOUOBUS YIIPABIECHCKU NIEpCOHAN € onoBecTeH B [Ipumoskenue Ne 1.1.

3amaTtuTe U APYruTe KPaTKOCPOUYHH TOXOH Ha KIFOUOBHS YIPaBICHCKH mepcoHai 3a 2022 .
BB3MM3aT Ha 263 xmns. (2021 r.: 253 Xxun.B.), B T.49.:

e Texymwm Bp3Harpaxaenus: 258 xmr.is. (2021 r.: 249 xun.ns.)

e Ocwuryposku: 5 xmi.iB. (2021 r.: 4 xui.JuB.)

32. CbBUTUA CIEI KPASI HA OTYETHUS ITIEPUO/]
He ca mactemmm cebutus cinen 31 mekemBpu 2022 T., KOWTO Jla Hajarat JOIBJIHUTEITHU
KOPEKIMH /WU OIOBECTSIBAHHUS B WHAUBHIYyadHHs (HUHAHCOB OTYET Ha JIpy)keCTBOTO 3a roauHaTta,

3apbpiiBaiia Ha 31 gekemepu 2022 .
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