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Bneenenne

Hacroamusar oTdeT € pazspaboTeH B choTBETCTBHE ¢ WI. 139, ain. 2 oT 3akoHa 38 IyGIHIHOTO
Ipejyiarase Ha EHHH KHIKa B 4i1. 39 oT 3akoHa 3a c4eToBOACTBOTO. Toit chabpka JaHHU 3a
IerHoCTTa M (QMHAHCOB OTYeT Ha ,lleHTpaneH memosutap” AJl /I AIl//IpyxecTBOTO KBM
31.12.2024r. - '

OT4eThT MpeRocTaBs MHPOPMALIHS 32 PE3yJITaTATE OT NEHHOCTTa Ha ,,l[eHTpanen aeno3urap*
AJl npe3 2024 r., KOHKPETHY JAaHHH, aHAIU3U ¥ U3BoAH. OUepTaHU Ca OCHOBHUTE TEHIACHLAN
B Pa3sBHTUCTO HA KalHMTAJIOBHUA I1a3ap, KaKTO M M3MBJIHECHUETO Ha I[EUTE ¥ IPHOPHTETHTE Ha
JpyKeCTBOTO 3a TEKyIlaTa roANHa. |

Hndopmanus 3a IpyxKeCcTBOTO

»LleHTpanen qenosurap” AJl € TBpProBCKO APYKECTBO, Ch3AaJeHO npe3 1996 I. 3a moaappikane
Ha HalMOHAJIHATa PETHCTPALlMIOHHA CHCTEMa M CHCTEMAa 3a CETHIMEHT KOPIIOpPaTHBHU
Ge3HanMyYHM HEHHH KHIDKa. JIpy;KeCTBOTO € ChC Cefaluie U aapec Ha ynpapieHue rp.Codui,

ya. “Tpu ymm” Ne 6 1 e peructpupaso no pena Ha 3akoHa 3a Thproeckua peructsp ¢ EMK
121142712,

»leHTpanen nemosurap” AJl uMa eIHOCTENEHHA CHCTeMa Ha ympasieHHe cbC CHBET Ha
mupexropute. KeMm 31.12.2024 r. CpBeThT Ha IUPEKTOPUTE € B CHCTaB:

ArnocTon AnocTONOB — IpenceaaTed,;
Bacui I'oneMaHCKH — 47I€H;

Haxs HackamoBa — uien;

Teonopa AHremnosa - YIIEH;

Awnren Pabamxuiicky — WIEH.

Ha 26.03.2025 r. B ,llenTpanen menosmurap” A/l mocthnu yBegomieHHe or Bacun
T'onemaHnckH 3a 0cBOOOXKHAaBaHE OT IUIBKHOCTTA M3IBIHUTENCH OUPEKTOp Ha ,lleHTpaneH
nenosutap® AJl, a Ha 27.03.2025r.,B5B BpB3Ka ¢ pemenne Ha Hapoauoro csbpanme, ¢ Koero €
u36pan 3a npencenaren Ha Komucusra 3a GuHaHCOB Hax30p, MOAAAE OCTABKA U KAaTo WICH Ha
Coaeta Ha qupextopure. Ciieq Ta3u AaTa Jpy>KeCTBOTO ce mpeacrasiisa ot ['eopru Kapamkos
— IIPOKYPHCT.

»lenTpanen pemosurap” AJl IOAmBpKa LEHTpaleH pPETHCThD HAa LEHHH KHHKA, H
OCBIIECTBABA, CHIVIACHO NIpeAMETa CH Ha JIeHHOCT:

1. OcunoBau ycnyru: 1.1. mbppBOHAYalHA PErHCTPAlUA B CHCTEMAara 33 OE3HAIMYHU IICHHH
KHIDKa; 1.2. IpegocTaBsHe U MOATbpKaHe Ha CMETKHTE 3a IIEHHU KHIDKa, 1.3. yIpasiaBaHe Ha
CHCTEMA 3a CETHJIMEHT Ha [ICHHH KHIKA. '



2. Cnomararesnaute yeunyTu: 2.1. Yeuyry, CBBp3aHHU ¢ YCIYTH 110 CETHIMEHT: a) OpraHN3upaHe
Ha MEXaHHU3bM 3a [IPEJIOCTAaBAHE B 32€M HA LICHHU KHIDKa MEXIY YYACTHHIIMTE B CHCTEMATa 3a
CEeTHJIMEHT Ha IICHHU KHIDKa; 6) IpeocTaBsiHE Ha YCIIYTH I10 YIpaBileHHe Ha 00e3medeHus KaTo
areHT Ha yJYacTHHIUTE B CHUCTEMaTa 3a CeTHJIMEHT Ha IICHHH KHIKA; B) ChIJIacyBaHe Ha
HHCTPYKIMH, 33 CETBIMEHT, lIpe/laBaHe Ha HHCTPYKLMH, IOTBbp)KIaBaHe CAEKY, IPOBEpKa Ha
cIEeNnKd. 2.2. YCIyrH, CBbp3aHH C PETHCTPAMOHHHTE YCIYTM M YCIOYTUTE IO LEHTPAaJHO
NOANBPKAHE: a) YCIOYTH, CBBbP3aHU C DETHCTpU Ha akuuoHepute, O) IOAMOMAaraHe Ha
IIPOBEXXIAHETO HA KOPIOPATHUBHH ACHCTBHUS, BKIKOYUTENHO AAHBPYHM U HHOOPMALMOHHH
YCIIYTH H YCIyTH, CBBP3aHU C IIPOBEXIAaHETO Ha OO ChOpaHUs; B) YCIIyTH, CBBP3alH C HOBU
€MHCHM Ha IICHHM KHIJKa, BKIIOYMTENHO IIPUCBOsABaHe M ynpaeieHue Ha ISIN, u mpyru
10100HH KOJIOBE; T) IipeaBaHe U 00paboTka Ha HHCTPYKIHH, CEOHpane i 06paboTka Ha TaKCH,
KakTo M CBBP3aHOTO C TOBa oTduTaHe. 2.3. YcraHoBsBaHe Ha BpB3kH Mexmy IJJILK,
IIpeI0CTaBAHE, TOJUIBPIKAHE HIIM YIIPABICHUE HAa CMETKH 3a LIEHHU KHIKA BBB BPB3Ka C YCIyTH

II0 CETBJIMEHT, YIPaBIeHHs Ha 00€3IIeYeHNs U APYTH CIIOMaraTeIHl yYCIIyTH.

3. JIpyru criomMaraTenHu yciyrH: 3.1. BoieHe, MOANBpIKaHE U NMPENOCTABSIHE Ha YCIYTH BLB
BPB3Ka C TOBA HAa PETMCTHP HA 0COOEHHTE 3a03H; 3.2. BOJIEHE, IOANbPKAHE U MPEIOCTABIHE
Ha YCIYTH BBB BpB3Ka C BIHMCBaHE Ha (HHAHCOBHM obe3nmeueHus; 3.3. oTunrane BbB BPH3Ka C
PEryJIaTOpHMTE HM3HCKBaHHsA, 3.4. BICBaHE Ha OOCTOATENCTBA IO HAIOXKEHH 3allOpH OT
H3IBIHUTENHA OPraHy; 3.5. IpeaocTaBsaHe HAa HHGOpMAaLus, JaHHU M CTATUCTHKA Ha CIIyXO0H,
3aHMMAaBAIIX CE ChC CTATHCTHKA U NPOYYBAHKA Ha IIa3apa, WK Ha APYTH NPABUTEIICTBEHH HIIH
MEXIYIPABATEICTBEHH CTPYKTYpH; 3.6. peocTaBsHe Ha HHGOpMaILlHs, JaHHH U CIIPaBKH Ha
AbpXKaBHH M JAPYTH OpraHH, MMAaIld I[IpaBo Ja MONydaBaT ChOTBeTHaTa MH(opmaims; 3.7.
H3/IaBaHe M IIOIABPKAHE HA HICHTH(GHKAIMOHHHU KoJoBe Ha npasHus cybekt (LEI).

4. Jlpyru ycmyTH, ChITIACHO AeHcTBaInaTa HopMaThBHA ypenba: 4.1. OTKpHBaHe H BOJEHE Ha
CMETKHM 3a Ge3HaNUYHN QHHAHCOBH HHCTPYMEHTH; 4.2. PETHCTPUpaHe Ha CAEIKH ¢ PHHAHCOBH
HHCTpyMeHTH 110 T.4.1; 4.3. BolleHe Ha apUYHU CMETKH H OCHILECTBABAHE HA IUIAIAHHUS BHB
BPE3Ka ChC CAEIKH ¢ (PHHAHCOBY HHCTPYMEHTH 110 T. 4.1; 4.4, afiMUHUCTPHpaHe HA (PUHAHCOBH
HHCTPYMEHTH, BKIIOUMTENHO BOACHE KHWTHTE Ha aKUHMOHEPHUTE 3a OE3HATHYHH aKIHuH M
obmurauuy; 4.5. obe3aBHKBaHE Ha (PUHAHCOBH HMHCTPYMEHTH B CIIy4aWTe, ONpPEACICHH B
HOpMaTHBHHTE aKTOBe; 4.6. OpyrH AeHHOCTH, mocoueHn B Hapembara 3a meifHocTTa My H
JieHcTBaNMTe HOPMaTUBHU aKTOBE.

»LeHTpaneH genosutap* A/l ocurypssa eQexTUBHO (YHKIHMOHHUpaHEe Ha LIEHTPaJCH PETUCTHD
Ha LICHHU KHI)Ka, B YCIIOBUATA Ha HAASKAHOCT U CUTYPHOCT IIPH OCHILECTBABAHE Ha CICIKUTE
M CBbXpaHsBaHe Ha MHGOpDMalMATa, KakTO M HBJIHA INPO3PAvyHOCT HA YCIOBHATA IO

NpenaraHuTe OT HEro YCIyTH.



IIpaBHa pamMka

IIpomenu ¢ 3akonooamencmeomo

IIpes 2024 r. ce mpue 3akoH 3a BhBEXAaHE Ha eBpoTo B Peny6inka brarapus (O6w., /IB, 6p.
70 or 20.08.2024 r.). 3akoHBT ompexenst HeoGXOAMMUTE MEPKH Ha HAIHOHAIHO HMBO 3a
BBBEK/AHE HA €BPOTO H 3aAb/DKEHUSATA Ha OTAECIHATE HHCTUTYIUH, BKIIOYHTENHO ,,[lentpanen
aenosuTap” AJl. ChriiacHO M3HCKBAaHHATA Ha 3aKOHA, KbM [aTaTa Ha BHBEXKIAHE HA €BPOTO,
»UeHTpanen naenosurap” AJl ciensa Aa IpeBalyTHpa aBTOMAaTHYHO OT JIEBOBE B €BPO
HOMHHAJIHATa CTOMHOCT Ha OesHanuuHuTe QMHAHCOBY HHCTPYMEHTH, BIMCAHHA B LEHTPATHAA
PETUCTELD Ha IIEHHHU KHIDKA, IPH ClIa3BaHe Ha IpaBUIIaTa 3a IPEeBAlyTHPaHe U 3aKphIJIABaHE 10
pena Ha 3akoHa. CeThIMEHTHT IO CMETKHTE 3a napﬁtmn CPEACTBA IIpH CHENKH C (PMHAHCOBH
HHCTPYMEHTH, CKIIOYCHH B JICBOBE IPEAH JaTaTa Ha BBbBEXIJaHE Ha €BpoTO B PemyOimka
Brirapus, kouTo me 651aT IPUKITIOYEHH HA aTaTa Ha BBBEXKAAHE Ha €BPOTO I CICH Hed,
CIIENBa JIa C€ M3BBPIIBA B €BPO.

3a IeHHOCTHTE 10 NpeBATYTHPaHe NPH LIPUCheINHIBAHE B €BPO30HATA HAMA CE ¢h0HpaT TaKcu
¥ KOMHCHOHH OT ,,LleHTpanen gemosurap” A/l

»LIeHTpaneH paemosuTap” AJ[ MO HCKaHe Ha MPUTEXATe), HANpaBEeHO Ype3 OaHKa MM
HWHBECTHULIMOHEH IIOCPEIHHK, CIIe/[Ba [1a 3aMeHs OE3IIaTHO YIOCTOBEPUTEIHATE JOKYMEHTH 3a
NpUTEKaBaHe Ha GQHHAHCOBH HHCTPYMEHTH C IIOCOYEHA CTOMHOCT B JIEBOBE C HOBM, B KOHTO

CTOMHOCTTA Ha KOMIICHCATOPHUTE 3allCH € IIOCOYCHA B CBPO.

3a uemMTe Ha BEBEXKIAHETO Ha eBpoTO B PenyGnuka Bonrapus ,,llentpanen nenosurap® AJl
paspaboTu miaH 3a paboTa, KOHTO INe NpeACTaBH Npei HaA30pHHA opraH — Kommcus 3a
¢buHAHCOB HaA30p.

Pernament (EC) 2022/2554 oTHOCHO OnepaTuBHATa YCTOMYHBOCT Ha MUQPOBUTE TEXHOIOTHH
BbB QuHaHCOBUs cekTop (“DORA™)

Pernament (EC) 2022/2554 oTHOCHO OnepaTHBHATa YCTONYHBOCT HA MUPPOBUTE TEXHOIOTHH
BHB (DMHAHCOBMA CEKTOp CJICABA [a 3all0YHE Ja ce NpPWIara B JbPXKABHTE - WICHKH HA
EBponeiickus cpio3 npe3 2025 r. PeriiaMeHTET el /1a YKpelH YCTORUMBOCTTA Ha IE(POBHTE
TEXHONOIMH BbB ()MHAHCOBHA CEKTOpP, KaTO HAJIOKH XAPMOHH3MPAHM H3UCKBAaHMA 33
YTIpaBJICHHE Ha PHCKa, JOKJIAABAHE, TECTBAHE U yIIPaBICHHE HAa OTHOIICHHMATA C TPETH CTPAHH.
HenTpanuuTe NEMo3NTapH Ha LEHHH KHIDKA OMAAAT Cpesl (PHHAHCOBUTE CyGEeKTH B 00XBaTa
Ha DORA. DORA o6xBama ner ,,cTei0a* Ha paMkaTa Ha ONEpaTHBHATA YCTOMYMBOCT Ha
¢unancosure cybexrw, B T.4. ,llentpanen nemosutap” AJl - ynpaBleHHe Ha pHCKA 3a
MH(QOPMaIMOHHHUTE M KOMyHHKAIMOHHHUTE TEXHONOTHH; JOKIA/[BAHE Ha HHIMACHTH, TECTBaHe
Ha OMNEpaTHBHATA YCTOWYHMBOCT, YNpaBleHHE Ha PHCKA, MOPAKHAH OT TPETH CTPaHU;
CBETPYAHHYECTBO ¥ 0OMeH Ha MH(popmanwms. PHHaHCOBATE CyGeKTH TpsA6Ba 1a YCTaHOBABAT
BHEAPAT paMKa 3a YNpaBlIeHWE Ha DUCKa 33 HHOOPMALMOHHHTE M KOMYHHUKAHOHHH
TCXHOJIOTHH, KOATO FapaHTHpa MACHTH(GHUIMPAHETO, OLICHIBAHETO, KOHTPOJIA H CMEKYAaBAHETO
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Ha 3alUIaXMTe - ONEHKA M YIpaBJeHHEe Ha PHCKA; KOHTPOJ Ha JOCTBIIA, YIIPaBICHHE Ha
nepcoHaa; Gpu3HIecKa CUTYPHOCT; CHI'YPHOCT IIpU H300pa Ha TEXHOJIOTUU U yCIIyTH; ITaHOBe
U JeHCTBHUS B U3BBHPEAHH CUTYalHH.

M3KCcKBaHMATA OTHOCHO YIPABJIEHHETO Ha PUCKOBETE Ca ONpENETIEHH C Liell OCHIypsBaHe Ha
OIlepaTHBHA YCTOMYMBOCT Ha IIM(POBHTE TEXHOJOTHM M 3alllUTa Ha NaHHHUTe. Pamkara 3a
YIIpaBJIcHHE Ha PUCKOBETe 3a HHGDOPMAITMOHHUTE H KOMYHHMKAIHOHHM TEXHOJOINH BKIIOYBA
IOKYMEHTHpPaHH IOJMTHKH ¥ TIPOIENyPH 32 OCHI'YpABaHe HA HENPEKbCHATOCT Ha JAEHHOCTT,
ChXpaHEHHe Ha Pe3ePBHH KONHA Ha JaHHW M BH3CTaHOBABaHE Ha WHQopmanusaTa. MUHEMYM
BeIHDK TOOWIIHO MM CJIe] MHIMACHT clelBa Ia ce M3BBPIIBA Iperiiell Ha IOIUTHKUTE H
TIpOLeAYPHTE, BKIOUATENHO HA TE3H 3a yIpaBlIeHHE Ha HHIUICHTH M TAXHOTO BB3[CHCTBHE
BEPXY (YHKIIMOHHpaHETO Ha opraHmsamusara. CiefBa 1a Ce OCHINECTBABAT IIEPHOAHIHA
TECTOBE Ha IUIAHOBETE 34 HENPEKhCHATOCT Ha JAEHHOCTTa M BB3CTAHOBABAHE HA
nHdopManmonHuTe cHucTeMd. OTFOBOPHOCTTa 3a YIPAaBJIEHMETO Ha PHCKOBETE 3a
HMH(QOPMAIIMOHHNTE ¥ KOMYHMKAIIHOHHH TEXHOJOTHMHM Ce€ HOCH OT PBKOBOACTBOTO Ha
(HHAHCOBHTE CYOEKTH, KOETO TPsOBa a BhBE/IE OTUTHKH 38 OCUI'ypPSBAaHe Ha CUI'YPHOCTTa Ha
JaHHWTE M Ja Ompeleld PONM M OTrOBOPHOCTH Ha chyxwurenure. CliefiBa Ia Ce OCHTYpH
OIlepaTUBEH KalaluTeT 1 00y4YeHHe Ha epcoHaa, 1a 6b/le Ch3aieHa KOHTPOoJIHa GyHKuus 32
HabloJeHue Ha PUCKOBeTe, OAUTOpPcKa (QyHKIMS 3a NPOBEXJaHe Ha BHTPEINHM ONUTH Ha
HHGOPMAIIHOHHATE CHCTEMH U IIPOIECUTe, PYHKIHA 3a HaOMOAEHHE Ha JIOTOBOPHUTE C TPETU
CTpaHH JOCTaBYHIM Ha HHPOPMAIIMOHHN H KOMYHUKAIIHOHHHK YCIIyTH, YIIPABIEHHE HAa KPU3H
U BPB3KH C 00ILIECTBEHOCTTA.

3aKOHONPOEKT 3a Ma3aphTe Ha KPUIITOAKTHBY — BHECEH B 51-10 Hapoano cnOpanue

3aKOHONPOEKTHT BHBEXAA MEpKHTe mo mnpuiaaraHero Ha Permament (EC) 2023/1114 na
Epomeiickuss mapnameHT M Ha CwBera oT 31 mai 2023 roawsa OTHOCHO IasapHTe Ha
KPHIITOAKTHBH U 32 H3MeHenue Ha perytamenTH (EC) Ne 1093/2010 u (EC) Ne 1095/2010 u Ha
TUPEKTHBH 2013/36/EC u (EC) 2019/1937 (wapwuan mo-HaTaThk ,Pernmament (EC)
2023/1114“) u axTOBETe NIO MNpPUIAraHeTO My, CBbP3aHH C YCIIOBUATA W pena 3a
JIMLIEH3UPAHETO, OCHIIECTBIBAHETO Ha JISHHOCTTA H ABPXKABHUS Hal30p BLPXY M3AaTEIIMTE Ha
KPHUIITOAKTHBU M JOCTaBUUIIUTE HA YCIIYTH 3a KPUIITOAKTHBH.

Cerinacgo Pernament (EC) 2023/1114 kpHITOaKTHBBT € HHU(POBO MPEICTaBAHE HA CTOWHOCT
WM [IpaBo, KOETO MOXe Ha OBJe NPEeXBBPISHO M ChXPaHABAHO €NEKTPOHHO MOCPEACTBOM
TEXHOJIOTMsSI Ha MElCHTPANH3WpaHHWs PErHCThD WIM Opyra TOmo0Ha TEXHONOTHA.
Kpunroakrupute ce KnacupUIHUpaT B TpH BUIa B 3aBUCHMOCT OT TOBa, JallM C€ CTPEMAT Ja
cTaGHIH3KUpaT CTOMHOCTTA CH CIIPSAMO APYTH aKTHBH: TOKEHH, 00€3IIeUeHH ¢ aKTHBH, TOKCHH
3a eJIEKTPOHHH I1apy¥ ¥ KPUNTOAKTHUBH, Pa3IUYHH OT TOKCHHM, 0O€3NEYEHH C aKTUBH, UM OT
TOKEHH 3a €JIEKTPOHHH Iapy. [lopaau pa3IMuHUTE PUCKOBE M BE3MOKHOCTH, CBBP3aHH C BCEKH
BHJ, Ca OIpPENCHCHH DaslUYHH IpaBHia 3a U3JATeIUTE M JMIATa, KaHOWAATCTBAILM 3a
JOIIyCKaHe IO THProBHs, 32 TPUTE BUAA KPUITOAKTHBA.

,Jlentpanen memosurap* AJl, nuiensupan cbruacHo Permament (EC) Ne 909/2014, moxe nma
IPEAOCTaBs YCIYTH IO IONEYHUTENCTBO U aIMUHHCTPHUPAHe Ha KPUITOAKTUBH OT MMETO Ha
KIHeHTH, 6e3 M3pHYEH JHIeH3 M ciej IpefocTaBsHe Ha HeobOxoaumara uHpOpMAIUA U
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YBCAOMIICHHE Ha K®H. Hpe,I[OCTaBHHCTO Ha IIONICYUTEIICTBO H aIMAHUCTPHUPAHC Ha
KPHOTOAKTHBH OT MMETO Ha KIIUECHTH C€ CUNTA 3a paBHOCTOﬁHO Ha IpEAOCTABAHE, HOAABPIKaHC
WM YIIPABJICHHC HA CMETKH 3a LICHHU KHIKa BB BPBb3Ka C YCIYTH IO CETHIMEHT.

IIpes 2024 r. //IB 6p. 90 or 25.10.2024 r./, Bis30xa B cuia npomenn B Hapenba Ne 8 or
3.09.2020 r. 3a M3UCKBAHMATA KBM JEHHOCTTA Ha LEHTPATHUTE JCMO3UTapH Ha IIEHHU KHUXKA,
LEHTPATHUS PETHCTHD Ha IIEHHH KH¥DKA H JPYTH JINLA, OCBIICCTBABAIIN ACHHOCTH, CBbP3aHH
ChC CETHIMCHTA Ha LCHHM KHIKA. [IpOMEHHTEe ca CBBp3aHH C BBBEXIaHE Ha IpaBWiIa 3a
OTYMTaHE Ha JaHHH 110 JOTOBOPH 33 U3BHHOOPCOBH HAEPHBATH M HOKJIAJBaHE IO JOrOBOPH 34
CHeNIKH 3a (pMHAHCHpaHe C LIEHHHM KHMKa /HoBa 'aBa ocMa ,,B/.

IIpasunnux 3a oelinocmma Ha Iw A,,ZI UIMEHEHUA U 00m;1memm npes3 2024 2.

C pemenne va KOH Ne 413 I_U_[ ot 20. 06 2024 r. 6s{xa 0,[[06peHI/I HU3MEHEHHUS U JONBIHEHUS
Ha TTpaBuHMKa 33 JeHHOCTTA Ha g AL, ¢ xkouro:

® Ja c¢ BpBeAaT u3nckBanusATa Ha Permament (EC) 2018/1229 /PernamMenTta/ OTHOCHO
IpeIOCTaBsHE HA BB3MOXKHOCT 3a U3BBpIIBAHE HA YaCTHYEH CETHIAMEHT H 3a
3aIbpKaHe U 0CBOOOXKIaBaHe HAa HHCTPYKLMH B yripasiaBaHara ot I[J] AJT cuctema 3a
CEeTHJIMEHT, B CllydYal 4e He ca HalHIE YCIOBHTA 3a Jeporalys IO OTHOILIEHHE Ha
H3KCKBaHuATa 10 4wi1.12 ot PermamenTa (u3m. B wi. 125 ot IIpaBuiHuka 3a [efiHOCTTa

Ha IUT AJT);

o Jla ce nopasBHe U JONBIHM ypeabaTa Ha OnpeAeIeHH IPOLETYPH MIPH MPEAOCTABIHE
Ha ycayru oT LT AJT (u3m. B . 30, @wr. 37);

e Jla ce NMOCTHTHE CHHXPOHM3AIMA HA NPOLEAYPHTE IO YIPABICHHE HA CHEIKH C
OTJIOXEH CCTBHJIMEHT IPH M3BBPINBAHE HAa KOpHopaTuBHM AcHcTBus (wi. 105-108) cue
cranaaptute Ha Advisory group on market infrastructures for securities and collateral
(Ami SeCo).

C pemenne Ha KOH Ne 842-I11 ot 03.12.2024 r. ca 0m0oGpeHH H3MEHEHHS U JOIBIHCHHS B
w1.30, an.l or IlpaBunuuka 3a neftHocrra Ha llentpanen nemosurap” AJl OTHOCHO
onpezensHe Ha pedepeHTa IeHa 3a [eNUTe Ha H3UUCIABAHe Ha TAPHYHHA CaHKIIUH.

Bvmpewnu npasuna u npoyedypu

3a oryeTHHs mepuox Oe mprera BrTpemna mpouexypa 3a M3uMCIABaHe W ChHXPAaHEHHE Ha
pedepenTHa HeHAa Ha CAENKaTa [0 CMHCHIA Ha Wi 3 BB BpB3Ka ¢ wil. 7 oT Jenernupan
Pernament (EC) 2017/389 ra Komucusra ot 11 noemspu 2016 r. 3a gomrsisane Ha Pernmament
(EC) Ne 909/2014 na EBponetickus mapnament u Ha ChbBeTa 0 OTHONICHHE Ha IApaMeTpHTE
3a H3YHCIIIBaHE Ha [TapHYHUTE CAHKIHH 3a HEYCIIelIeH CEThIMEHT 1 Ha onepamuute Ha [IIITK
B npuemainure Abpxasd wWieHKH (PermamenT(EC) 2017/389) mnpu mpuiarane Ha mapuvHH
CaHKIIMH 32 HEyCIIellIeH CEThIMEHT.

Apyzu cvwecmeenu cvbumus, cevpsanu c oelinocmma na LT AT npes 2024 2.

Ha 17.06.2024 r. ce npoBene pemoBHO o0mo chbpaHue Ha akuuoHepuTe Ha ,IleHTpancH
aenosurap® AJl. O6moTo cxbpanye Npre CICAHATE PELICHU:
- Ipue noknajna Ha ChbBeTa Ha AMPEKTOPUTE 3a IeWHOCTTA Ha JIPYKECTBOTO mpe3 2023 r.;




- Tipue TOAUMIHUSA (HHAHCOB OTYET Ha JAPYKeCTBOTO 3a 2023 T., 3aBepeH OT PErUCTPHPaHHs
oauTop - oguTopeko npeanpuarre ,bJI0 AGA” OO]I 1 noknana Ha OAUTOPCKO MPEATIPUATHE;
- IpMe KOHCOJMANPAHHUS roJuileH (QUHAHCOB OTYET HA APYKeCTBOTO 3a 2023 ., 3aBepeH OT
PETHCTPUPAHHUs OIUTOP - OZUTOpcko npeanpuarue ,.bJI0 ADA” OO/l m noxnama Ha
OJIUTOPCKO IIPEANIPUATHE;

- IIpUe pellleHHe OTHOCHO NeyandaTa Ha APy KECTBOTO, peanusupana mmpes 2023 r. B pasMep Ha
22 803.52 1B. ciieX OTYHUCIICHATE JaHbBIH, KaTO HETHATa CUETOBOIHA ITeyanba 3a 2023 ., cien
OTYMCIICHHTE JAHBIH, CE Paslpencia MexIy aKIHOHEpHTEe KaTo OMBHACHT 1o 1.62 jB. Ha
aKIys;

- 0cBOGOIM OT OTrOBOPHOCT wieHoBeTe Ha CrpBera Ha nupekropure Ha I1J1 AJI 3a mefinocTTa
HM II0 yTIpaBJieHHe Ha JpYKecTBOTO mpe3 2023 r.;

- n30pa CIeuuanTn3upaso ogutopcko npeanpusrye ,,bJJ0 ADA* OO/ na U3BLPIIK OOUT H
3aBepKa Ha TOMMIIHAA (UHAHCOB OTYET Ha APYKeCTBOTO 3a 2024 ., CHITIaCHO MPEIUIOKEHUETO
Ha CpBeTa Ha JUPEKTOPUTE.

MesxnyHapoaHH OTHOIIECHUS M IPOEKTH
Yuacmue ¢ nnamgpopmama TARGET2-Securities

»lleHTpaned aenosutap” AJl akTUBHO y4acTBa B pasiIMYHM MEXIAYHAPOAHH IPOEKTH, KaTo
IIOCTABS CHJIEH aKLEHT BBPXY HHTETPAIMATA HA CBOMTE CHCTEMH C TE3H Ha oO1oeBporeickara
mnarpopma TARGET2-Securities (T2S), xpaero Texymo ce o6paboTBaT BCMYKH CHEIKH B
eBpo. barogapenue Ha wieHcTBOTO cH B T2S, ipe3 2024 r. ITJI A/l oTunTa HapacTBalll HHTEPEC
OT CTpaHa HA €MUTEHTH M HHBECTMTODH, THPCCUIM NOCTBI A0 TPAHCTPAHHYHHM YCIYTH B
pamkuTe Ha obmHoctTa Ha T2S. KpM M. nexemspu 2024 1., 34 ot unenosere Ha LJ] A/,
npeacrapnssamy  44%, ycnmemHo IpeMuHaxa HeoOxoaumaTa cepruduxamusa.  Cpen
CepTHUIINpAHUTE WICHOBE IIONAJaT BCHYKM OCHOBHM pasiUIalllaTelHM OaHkH ¥
HMHBECTHI[MOHHHM [IOCPeAHMNH B cTpaHara. Ot Murpamuara keM T2S mo M. nekemepu 2024 r.,
pasmpelieNieHNeT0 Ha CEThIMEHT JeiHocrra B T2S mokassa, ge 60.9% oT caenkure ca
o6paborenn kxato HoctaBka cpemry mramane (DvP), 22.8% xaro CeoGomed TpaHcdep Ha
uennn kamxka (FOP) u 16.2% xato Ilnamane Ge3 nocraska (PFOD). C uen cBoeBpeMEHHO
nozamoMarane Ha unenosete, 1IJ] Al BpBeie HOBU NMPOLECH, KOUTO TrapaHTHPAT €PEeKTHBHA
KOMYHHKaLU{sa ¥ OBp3M OTTOBOPH Ha BBIIPOCH, CBBP3aHU C omnepauuure mo T2S. Bcuuku
npouecH, cBbp3anu ¢ aeitHocrTa Ha IJ] AJl B T2S ca axypartHo pasnucany B IIpaBuinuka 3a
IeiHocTTa Ha , J{eHTpanen menozutap® AJl, cied IpeaBapHUTEIHO CHITIACYBAHE C YIeHOBETE
Ha 11T AZl 1 Han3opHUA opra — Komucus 3a gunancos Ham3op.

TIlpencraButenu Ha LIJ] Al ygacTBaT akTHBHO B paborara Ha T2S KaKkTo Ha CTpaTErHueckKo,
TaKa M Ha TEXHMYECKO HHUBO, KaTo CE€ BKIIIOYBAT B JUCKYCHM OTHOCHO OBAEIIOTO PA3BUTHE Ha
miardopmara. Upes cBoeTo ydactue B rpynute Ha T2S, cayxurenute Ha LIJI Al ciomarart 3a
GOpMHpaHeTO Ha CTPaTerHuecKuTe HacokH Ha T2S, kaTo ChIIEBPEMEHHO TapaHTHpar, e L]
AJl ocTaBa B CHHXPOH C aKTYaJIHHTE OIIEPaTHRBHH U PeryIaTOPHH H3MCKBaHUA. JJOIbIHUTEIHO
ce paGoTy | 10 BHEAPABAHETO HA MEXaHU3bM 32 IIAJOCTHO BE3CTAHOBABAHE Ha mIaTdopmara B
ciaydaii Ha WM3BBHpeNHHM cuTyanuu. 3a Tasu men LIJI AJl penoBHO M3BBpLIBA TECTOBE B
crenuanHo paspaboreHa oT EBponeiickara 1ieHTpanHa 6aHKa TECTOBA Cpeaa, KOeTo BalIuaupa



MIPOLIEAYPUTE 110 BBH3CTAHOBABAHE M MOAMBPKA BHCOKO HHBO Ha ONMEPAaTHBHA YCTOMYHBOCT
kakTo B T2S, taka u B LIJ] A/JI.

B obnactra Ha cxenkute B eBpo 11/ A/l urpae chluecTBeHa pois, KaTo 06paGoTBa 3HAUHTENEH
06€eM OT CAENKH ¢ pa3IuIHH GUHAHCOBH HHCTpyMeHTH. O6IaTa CTOHHOCT Ha perHCTPUPAHUTE
aKIMH B €BpO BB3IH3a Ha 273 MHIMOHA €BPO, a JUIOBETE B JOrOBOPHH (oHmoBe — Ha 71.8
MuIHoHa eBpo. OCBEH TOBa NEMO3UTApAT YNpaBiABa 5.5 MHIMOHA €Bpo nof ¢opmara Ha
BapadTd U 4.39 mmiamoHa eBpo B OGopcoBo TwpryBanu ¢ouzmoBe (ETF). BeB BpB3Kka C
IIPEACTOAMIOTO IpHEMaHe Ha eBpoTo B cTpaHarta, L|JI A/l m3mbiaHABa peAMIia KIIOYOBH
VMHULHATHBY, BKIIOYBALIM IIAHMPAaHETO M IOATOTOBKAaTa 3a pEACHOMHHALMATA Ha BCHYKHA
LEHHU KHM)KA, aKTUBHA KOMYHWKAIIHOHHA CTPATerHs, Y9acTHE B MEXKAYHHCTUTYIHOHATHH
pabOTHH TpYNHM, aKTyalM3alUMs Ha HOPMATHBHATA paMKa M MpOBEXJaHe HA BHTPENIHH H
I1a3apHU TECTOBE, BKIIOYUTENHO B T2S.

Mesicoynapoona oeiinocm

1 AJl mMa ycTaHOBEHH MEXaHH3MH 33 HyXJIecTpaHHo WieHcTBO. KM M. nekemBpu 2024 r.,
LT AT obcity>xBa eXUH 9yXKIeCTpaHEH YICH.

B maprapOpcTBO C ,BBarapcka ¢ommosa Oopca“ A, IIJI Al moambpka M MeCTHaTa
miaropmara EuroBridge, paspaGoreHa B noakpema Ha OBIrapcKd KOMIIGHHH, THpCEIIH
BB3MOKHOCT 33 IBOMHO JIUCTBaHE Ha Na3apure B bparapus u ['epmanus.

B nmonmbiHenwe kbM ropecnomenaroro, I[JI AJl paGoTrH axkTHBHO IO Ipolieca Ha
npuchenuHsABaHe karo kimeHT Ha Clearstream Banking Frankfurt, 3a aa ce Bp3I10i13Ba HallbIHO
oT OYHKUHOHATHOCTHTE Ha T2S, BKIIOYHTEIHO TPAHCTPAHNYHHUS CETHIMEHT MEXIY Pa3IHIHA
nenosutapu (cross-CSD settlement). B pamkuTe Ha TO3H mpoliec Oelie yCIeIHO 3aBbpIICHa
HaJJIeKHa IIPOBEpPKa M IpEeMHHAaBaHe Mpe3 AeTallHa Mpoueaypa IO BalHIAIMATa KaTo
HaJeXKIEH NMOTCHIMAIEH KIMEHT, KaTO PEXOBHO Ce MPOBEXKAAT Cpelld u ApPYyTH ¢dopMmu Ha
B3auMozeiicTre ¢ ekunu Ha Clearstream Banking Frankfurt.

I AJl ochuecTBsBa pETrysIpHO IOMAKHHCTBO Ha CpEIIM C BOJACIIM YYXKICCTPaHHH
HonevnTeny, GaHKM ¥ HMHBECTHUMOHHM (HPMH, NPOSBSBAIIM HMHTEPEC KBM OBIrapckus
KanuTajoB masap. B cBosTa pois Ha KiouoB MHGpacTpyKTypeH y4yactHuk, LIJI AJl meiictBa
KaTo MOCT MEXJIy Uy XISCTpaHHHTC KOMIIAaHMH M MECTHHS KalMTaJOB Ia3ap, MOAIOMaraiiku
no-1o0poTo M 3anba00oueHO pa30MpaHe Ha HOBOCTHTE B IIasapa M IPENCTaBIHKH
HHBECTUIIMOHHH BB3MOKHOCTH.

C Bcuuku Tesm mmunmaruBu LI AJl mpoxsipkaBa Xa ykpelBa CBOETO MEXKIYHApOIHO
IPHCHCTBHE, Jla 3aCHJIBa POJIATa CH B paMKuTe Ha T2S u [a moAmoMara IUIaBHYA MIPEXOR KbM
YIEHCTBOTO Ha bBirapws B eBpo3oHara.

Kopnopamuenu oeticmeusn

W npes nocnexnata rogvHa ,,lleHTpalieH Aeno3uTap” MpOAB/DKA HEOTKIOHHOTO A2 ClIEABA
[IOCTIE0BATEIHATA CH IOJUTHKA 33 MOBHINABaHE CTENEHTA Ha IpHJAraHe Ha Hail-noOpure
CBPONEACKH MPaKTHKHK 32 TpeIaraHe Ha yCIyryu B 06J1acTTa Ha KOPIIOPaTUBHUTE ACHCTBHA -




OCHOBEH (hakTop 32 €PeKTHBHOTO (DYHKIMOHMpaHe Ha NaHEeBpONEHCKHs (QUHAHCOB Iazap,
6e3mpobieMHOTO IpuiaraHe Ha IapUyHaTa IIONUTHKAa M TapaHTHpaHe Ha (HHAHCOBaTa
crabmnHocT. 11/] 3acHiIM CBOWTE YCHIINS 32 IBIIHO CHOTBETCTBUE C [IPAaBUJIATA M MIPOLIELYPHTE
3a kopmopatuBHH aedcreua (KJI), paspaborenu or ChBMecTHarta paboOTHa Ipyma IIo
xopropatuesu aeiictus (CAJWG — Corporate Actions Joint Working Group) u moarpynara
Ha T2S mo kopmoparuBem zaedictBus (CASG - Corporate Actions Sub-group), karto
BIIOCNIEACTBHE Te Osixa yCHBBpHICHCTBAHU U omeHsBaHu oT AMI-SeCo (Advisory Group on
Market Infrastructures for Securities and Collateral). Ta3u geHHOCT € B M3ITbJIHEHHE Ha TOETHTE
arraxkumeHTH no [Tpoekra Ha ELIb 3a mHTerparus Ha eBpomneiickure (UHAHCOBH Na3apy U B
npsKa Bpb3Ka ¢ Ipoleca Ha IpUCheUHIBaHe KbM T28S.

Kato mpoabipkeHHe Ha akTHBHaTa paboTa Ha [Aero3uTapa [0 MOMEHTa, Tpe3 roJuHara Osxa
aKTyalIM3UpaHU Ha NONyroAuiHa 6a3a BeIpocHUIM ,,SCoRe Monitoring - Corporate Actions®
u ,,SCoRe Monitoring — Billing Progresses®, BritouBaiy noapobeH CIUChK Ha CTaHIAPTUTE
3a KJI u ¢axTypupaHeTo, OLlEHKA Ha CTENeHTa Ha H3IIBIHEHHE U eTaluTe Ha [IPHIOXKEHHE.
OcHoBHara 1M IieJI € OlieHsIBaHe HUBOTO Ha XapMOHBM3aIlus Ha u3BbpiuBanute K1 u npunarane
Ha TpolecuTe No ¢axrypupanero. OTunTa Ce cTeneHTa Ha XxapMoHHu3aus Ha KJI o auirosu
M HEOBITOBH IIEHHM KHH)XKA, TAXHaTa oOpaboTKa IO IsIaTa IONEYHMTENCKa BEpHUra,
BKJIFOUHTENIHO M pa3paboTKaTa Ha CHOTBETHHUTE ChOOMmEHMSA 3a 0OMeH Ha HMH(OpMaNus B
cranzapt ISO 20022. Ha Ta3u 6a3a ELIb ny6mukysa noxnaz ,,SCoOREBOARD Compliance and
Progress Report*, cbabpkam aHanu3 Ha €BpONEHCKHUTE CTpaHU-YYACTHHUIIM, KAKTO M
arperHpaHuTe PE3yNTaTH - B 00LI0-eBPONEICKH IUTaH. Pe3ynTaTuTe, IpenCcTaBeH: B OKIaa
Ha SCoOREBOARD k&M nexemspu 2024 r., oTpa3sBaT aHraxuMmeHTa Ha L[ na mpuioxu
chlecTByBauTe cTaHAapTH Ha SCoRE B chOTBETCTBHE C JOTrOBOpeHara IIbTHA Kapra. B
JOKJIajla ca OTPaseHU IbIHOTO M3IBIHEHHE Ha CTAHAAPTHUTE 32 (PaKTypupaHeTo u OIHM3KO 10
OIITHMANHOTO M3IBbIHEHNE Ha TE3H 3a KOPIOPATUBHH IEeHCTBHU.

B kxa4ecTBOTO CH Ha aKTHBEH YYaCTHHK B MHHIMaTHBUTe Ha KOHCynTaTWBHara rpymna 3a
na3apHY HHQPacTpyKTypH 3a IeHHH KHWka M obesmedenns - AMI-SeCo, IJ] yuactea u B
»Compliance monitoring exercise®, ¢ el H3TOTBIHE Ha aKTyalHa OIlCHKa Ha TEKYIIUTE HUBA
Ha CHOTBETCTBHE ChC CTAHAAPTHTE 3a KoplopaTwBHM chOuTHsA B EBpoma. IlpoyuBanero ce
OpraHH3Mpa 4pe3 HallMOHAJHUTE TPYIH Ha 3auHTepecoBanuTe crpaHd (National Stakeholder
Groups - NSG), cp3naeHu 3a BCeKH ydacTBall Iiazap. Pesynrature ce ouenssar ot I'pymara
3a kopnopatuBHM cr6uTHI (AMI-SeCo's Corporate Events Group - CEG) u ca myGnuuso
JocteiHM B goxiana Corporate Events Compliance Report.

OO0exT Ha aHAIU3 CAa;

- TlazapHure cragmapru 3a 06paboTka Ha KOPIIOPAaTHBHU AEHCTBHs, 33 NPHIIIIOUMIA H
HENPHUKIIOYMUIN TpaH3aKIHH;

- HaBapHI/ITC CTanJapTH 3a I/II[CHTI/I(l)I/IKaHI/ISI Ha aKIIHOHEPHUTE.

OCHOBHM KOHCTaTallUM B NOCIEAHUA AOKIan cbM Kpas Ha 2024 r., ca: ,, Haii-romamo
YBEJIMYEHHE Ha CIIa3BaHETO Ha M3HMCKBaHUATA ce Habmronasa B Kurrep u Obnrapekus nazap. 1
Ha JIBaTa Ia3apa cera ce CIa3BaT II0-ToJiIMATa YacT OT M3MCKBAHHMATA Ha KOPITOPATHBHHUTE
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CTaHOAapTH H ca pa3pa60TI/IJIH TUTAHOBE 3a pa3penraBaHe Ha MOBCYETO OT OCTABAIUTE IMIPOITYCKH
IIp€3 CIeABAIUTE IBAHAOCCET Mecerna®,

B1B BpB3ka ¢ yuactuero na II/] B T2S, Ha AMI-SeCo ce npemocrass u otyet ,,Harmonization
Progress Report, B KOHTO H3HCKBaHUATA Ha miaardopMara MO U3INBIHEHHE Ha CIEU(HIHK
CTaHJapTH 3a JEHHOCTTa | ce OLIeHsABAT IepHOANYHO. Pa3nenenu ca Ha 1Ba cerMeHTa — Priority
1 u Priority 2 B 3aBHCHMOCT OT IIPHOpUTETa Ha TAXHOTO IPHJIaraHe.

C BBBEXOAHETO HA CTaHIAPTHTE Ha MECTHHA Hasap, 11/l mpemocTaBa Ha CBOMTC WICHOBE
YCIIyTH Ha €BpOIieiicko HUBO. M3monsBaHaTa KbM MOMEHTa MH(pOPMAI[MOHHA CHCTeMa € B
HEIPEKBCHAT NpolEeC Ha OOHOBABAaHE M MOJICPHU3HpaHe, KOSTO TapaHTHPa €BPOIEHCKO HHUBO
Ha 00CITyXKBaHe. T e e

JlefiHOCTHTE 1O KOHBEPreHLATa HAa MECTHATa Na3apHa [pakTHKa ¢ u3uckBaHusiTa Ha AMI-
SeCo ce noanomara ot ygactue B paboraute rpymu (WG) kbM ECSDA — Corporate events
WG and Policy WG.
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Toproeus

NPEXBBPILTHI / CAEJIKA
I'OTVHA BOPCOBH H3B'bHEOPCOBHU OBIIIO
2022 101 023 1172%* 102 195
2023 67 641 844* 68 485
2024 77 350 906 78 256

* W3BpHOOpCOBHTE TIPEXBERPIAHAS HE BKIIOUBAT TPaHC(EPUTE OT HACNEACTBA, HAPEHHS U MPEXBBPIAHHA OT

coOCTBEHa KBM KIIHEHTCKA NIOJACMETKA IIPH IIOCPEAHUK

MIPEXBBPJIEHHM LIEHHHM KHIDKA
TOJIMHA BPOH
2022 228 202 773
2023 203 688 522
2024 224 240 405
CIEJIKA C OBEKT ;ﬁgﬁgg?& TPAHC®EPU OT AVEIIKAT HA
I'OIHMHA HA TBPTOBUSA KU | KBM JIHPXKABHU HACJEJCTBA Hiig;i%ﬁHA
WHCTUTYILIAN
2022 499 43 1849 943
2023 426 39 1703 1 660
2024 719 61 80 2314
BOPCOBH CJIEJIKH 3A THPT'OBHS C IIPABA
TOJINHA BPOM CIEJIKA MPEXBBPJIEHU [TPABA
2022 581 47 622 784
2023 67 8 564 271
2024 1809 197 819 840
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Yciryru 3a eMHTEHTH M 00CTy)KBaHe HAa KOPNOPAaTHBHA JeiCTBASA

HJeliHocTTa CBBp3aHa C YCIYTHTE, MPEJOCTaBIHU Ha APY)KECTBaTa, EMHUTHpAIH Oe3HAIHYHH
(rHAHCOBU MHCTPYMEHTH IIPOIB/IKHU Ja CE Pa3BHBA B HACOKA KbM IIPEJOCTaBsIHE Ha YCIIYTHTE

IIpe3 eneKTpoHHaTa miatgopma Ha 1] AL

Ipe3 munamaTa roguHa ce 3abens3a yBenudaBaHe Ha Opos Ha Ipy»KeCTBaTa, KOUTO HalpaBHXa
IUIAI@HKSA Ha JUBHIEHT upe3 cucremara Ha I[J[, a cwpmio Taka ce yBennmuum u Gpos Ha

APYKECTBaTa, KOUTO PETHCTpHpaxa IIPpOMEHHU B KallUTala CH.

ITpes 2024 r. 135 apy»ecTBa perucTpUpaxa HOBU eivménn, oT TAX 45 Apy)KecTBa perucTprpaxa

€MHCHH aKIHH, 62 obmuranuy, 11 HoBu norosopuu ¢oHA u 17 mpasa.

IIpomMeruTE B perucTbpa ca CBbp3aHH ¢ PETHCTPAIHs Ha YBEIHICHHE Ha KalKTajla, KaTo Ipe3
roguHata 111 gpyxkecTBa momagoxa 3asBIEHHUS 3a yBeNMYeHHWE Ha KamuTama 81 OT TAX €
H3[aBaHe Ha HOBM aKIUY, 17 IpykecTBa periucTpHpaxa yBeJHueHHe Ha KalluTajla ¢ U3JaBaHe

Ha €EMHUCHA IIpaBa, & 9 APYXKECTBA perUCTpripaxa IIpoMiaHa HA HOMHHAJIHATa CH CTOMHOCT.

Ilpn nnamanuaTa mo OGNUTaIMOHHH EMUCHH Ce 3amasy TeHAeHmATa ot 2023 r. Ilpes 2024 r.
ype3 cucreMara Ha I[J] AJ ce n3pbpiunxa 407 miamanus Ha CyMH IO OOTMTaIllMiOHHU €EMHCHH,
B pE3yNTaT Ha KOUTO upe3 chucreMmara Ha [[J] Gsaxa m3mmarenn Hax 327 muH. JieBa. MsmiateH

Oeme quBnaeHTa Ha 70 ApyXecTBa B pa3Mmep Ha Haj 182 muH. jeBa.

3HAYUTETHO ce YBeIW4H Opos Ha U3rOTBEHHUTE M3BJIEUEHHS OT KHHTaTa Ha IIpUTEXKaTeINTe Ha
B®U - 3 281 Opos KHUTH.

Wspanenn ca obmo 131 ISIN komoBe, kato ce ysenuun u 6pos Ha uspagenure CFI u FISN

KOOOBC 3a IIY6HPI‘-IHI/ITC APYXECTBA.

OO0cayxBane Ha 0CO0eHM 321034 U APYIM 00e31eyeHust

HJeiinocTra mo o6ciyxBaHeTO Ha OCOOCHHTE 3aI03H M JOrOBOpU 3a (DHHAHCOBH
obe3neyeHns ce OCBHINECTBABA B CHOTBETCTBHE C M3MCKBAHHMATA Ha 3aKOHA 3a OCOOCHHTE
3a103H, IIpaBuHNKa 3a yCcTpoHcTBOTO U AeitHOCTTa Ha IeHTpatHus perucThp Ha 0COOSHNUTE
327103 KbM MHHHCTEPCTBOTO Ha IpaBOCHANMETO, 3aKOHA 3a JOTOBOpHTE 3a (PUHAHCOBH

obesnevenus u [IpaBunnuka Ha ,,Ilentpanen aemosurap* Al
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3a nepuonma 01.01.2024 r. — 31.12.2024 r. B peructbpa Ha OCOOECHHUTE 3aJI03U Ca

peructpupanu 560 BoucBaHui. OT TAX:

- 28 Opos BIHCBaHNUA Ha 0COOEH 3a1or
- 316 6pos 3anopu
- 1 BucBaHMSA B pETHCTHPA Ha IOTOBOPHUTE 3a GMHAHCOBH 00€3MEUEHHUS

- 384 BmucBaHus Ha ApyTH 00CTOATENCTBA

3a OTYETHHS IIEpHOM Ca U3BBPIICHH H MHOXKECTBO CIIPaBKH 3a IBbPXKaBHH M YaCTHH ChACOHH
u3nbnHuTeNd, cnpaBku 3a KOH, cnpasku 3a All, HAII, KOHIIY, npyru opiacTeHH

HHCTHUTYLIMH, YACTHH H IOPHAUIECKH JIMIIA.
Ynpas/ieHne Ha pucKa, PUHAHCOBH NOKA3aTeIM H IPYTM 3HAYNMH ACIEKTH OT AeiiHOCTTA

U nipe3 2024 r. npuxoauTe MpOABIDKHXa BE3XOAAIINSA CH TPEH] U Ipe3 TEKyIaTa I'oIHHa,
KaTO BCUYKH AeHHOCTH OelexaT PBCT CIPsIMO MHHaaTa ToJuHa. Peannusupanure npuxoau
OT OCHOBHa AeHHOCT 3a 2024 1. ca B pasmep Ha 3,510 xui. 8., koeTo cupamo 2023 1. e pBCT ¢

479 Xumn. ns.

Mpuxoau oT geitHoctTa

w0
e0n
s20m

I[pym Joxoau OT ﬂeﬁHOCTTa CC yBelIM4aBaT ApaCTHYHO CIIPAMO IpEaXoaHaTa roAarnHa, KOCTO
C€ OBJDKH Ha CKIIIOYEH JOroBOp 3a npozxam6a Ha nieaupa”do B3€MaHE, KaTO AOI'OBOpEHAaTa CyMa
€ IU1aT€Ha U3LAJIO IIPE3 20241‘, d pCUTU3NPAHHATE IIPUXOJHN OT nponaxc6aTa Ha B3€MaHETO Ca B

pa3Mep Ha 234 xui. JB.

Pa3xom/1Te IIpE3 TroguHaTa ChIIO Oenexar PBCT CIIpAMO TPEOAXOTHUA MCPUOI. VBennueHnero
OCHOBHO C€ OABJDKH Ha IIPOABJDKABAILIIATE I/IH(I)JIaI.II/IOHHI/I IIPOLECH B CTpaHaTa ! aKTyaJIUSHpPaHEe

Ha TPYAOBHUTC Bb3HArPaXKIACHUA Ha CIYKUTCIIUTE.

CroliHOCTTa Ha THPrOBCKHMTE B3eMaHMA KbM Kpas Ha 2024 r. e 160 xuun. nB., KaTo Te ce U3MEHAT
HECBIIECCTBCHO CIPAMO IpEeAXofiHaTa IOAMHA, C KOETO ce 3ama3Ba u Jobpara cpenHa
cpOrpaeMoCT Ha B3eMaHHATa - 17 nHU. 3ana3Ba ce TEHACHLMATA OT IIOCIHESJHUTE TOAHHHU 3a

ToOObPIKaHE Ha ,uo6pa C’b6I/IpaCMOCT Ha B3€MaHMATa, KOUTO Ca B PE3YJITAaT Ha aKTUBHUTC MCPKHI
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npeanpuety ot IIJ], a umMerHo nogobpeHa koMyHHKaus ¢ kineHTHTe Ha LIJ] (upe3 ch3maBaHe

Ha CIICKTPOHHH KaHaJId 3a o0OMeH Ha I{OK}’MGHTI/I) H TCKYIIH KaMIIaHHH 3a csﬁnpaﬂe Ha

B3€MaHNA.

OOumsaT Pa3MEp Ha CACIKUTE CBC CBhP3AHH JIMIIA Ca, KAKTO ClIcABa.

IIpopax6u Ha
CBBHP3aHu U2

Wndopmannonno
obciryxBaHe U
TOIMIIIHA TaKCa

WudopmannoHHO
obciryxBaHe 1
TOIMILIHA TaKCa

Hudopmannonso
obcimyxBaHe U
roJvIIHA TaKca

HupopmannoHHo
obcmyxBane u
TOJMILIHA TaKca

HocTaBkH oT
CBRbP3aHH JIHNA

Ilokynka Ha yciryru

Tlokymka Ha ycayrn

Cevp3ano nune  Buo cewvpzanocm

Brirapcka Hpenr:f)mx’me ¢
KBaTHGULHPAHO yJacTHe
©orzosa Bopea /KOHTpOJ/ OT CTpaHa Ha
Al IbpKaBaTa
JIBIepHO JIpy&KeCTBO
Bl Koucynru AL

Kiusp Exc ALl Hb11epHo Jpy*KecTBO

Konextusno
®unancupane Al CbBMECTHO JAPYKECTBO

Canp3ano Jmue Buo cevpzanocm

B Koncyntu A/l ApinepHO APYXECTBO

KosnextuBHO CBBMECTHO APYHKECTBO
®unancupane AJl

Pazuemu cve C8vP3aHU Tuya

2024

BGN ‘000

56

2024

BGN ‘000

188

2023

BGN ‘000

45

2023

BGN ‘000

153

3anbIDKEHHATa KBM CBBpP3aHH Jmna KM 31.12.2024 r. ca B pasMep Ha 2 XHI. JB.

(31.12.2023 r.: 24 xu. 31B.) ¥ ca 1o focTaBku Ha yeuyrd (TIpunnoxenue Ne 24), B3eMaHus oT
cepp3ann nna bl KOHCYJITHU AJ] xem 31.12.2024 1. ca B pa3Mep Ha 1 xui. 18. (31.12.2023

— HsMA).
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Bw3nazpasrcoenus na knowoeus ynpasnencku nepcoHan

3amiaTuTe ¥ APYTUTE KPaTKOCPOYHH JOXOIH Ha KIIOYOBHA YIIPAaBICHCKH IepcoHan 3a 2024 .
Bb31K3aT Ha 319 xun. nB. (2023 r.: 270 xum. JB.), B T.4.:

o Texymu Bp3Harpaxaenud: 304 xun. as. (2023 r.: 265 xun. 1B.)
e Ocuryposku: 15 xun. us. (2023 r.: 5 xun. 18.)

O6woTro ympaBneHHE HA PHUCKA B JPYKECTBOTO € (OKYCHPaHO BBPXY HPOTHO3MPAHE HA
pesyjiTaTHTe OT onpeneneHd obmact Ha (UHAHCOBUTE I[a3apu 3a IOCTMraHE Ha
MHHUMH3HPaHE Ha MOTEHIHATHUTE OTPHLATEIHH e(hekTH, KOUTO GHxa MOIVIH Zia CE OTpassAT
BBEPXY (PMHAHCOBHTE PE3yNTaTH M ChCTOSHHME Ha APy ecTBOTO. [lonuTHKaTa B Ta3u obmacr e
CBBp3aHa C U3BHPIUBAHETO Ha OIICHKHM Ha Ifa3apHUTE 00CTOSATENCTBA BHB BPB3Ka C HAMPABEHUTE
MHBECTHIIMM U (OPMHTE 3a MOMNbPKAHE Ha JMKBHAHMTE CpeacTBa. UacT OT NpUIaTaHHTE
MEXaHM3MH Ca CBBP3aHH H C aHaNIH3 M ThpPCEHE Ha IPHIOKHMH PeLIeHHs IO OTHOIIEHHE
OIIpE/IENAHETO HA aIcKBaTHH LEHH Ha yCIyTruTe, npeanarani ot Llenrpannus nenosurap AL
OCHOBHMAT CTpeMeX IIPH YIPaBIeHHETO Ha PUCKOBETE € HEOIYCKAHETO Ha HEeOIpaBIaHaTa

HM KOHILICHTpanus.

IToutn BCHYKH omepalyy H COENKH Ha JPYKECTBOTO ca ACHOMHUHHMPAHH B OhIrapcku
JIeBa H/UITH €BPO U JIOKOJIKOTO MOCIETHOTO € ¢ GYUKCHPaH KypC CIIPSMO JIeBa 1O 3aKOH, HOpaIH
KOETO APYKECTBOTO HE € H3JI0KEHO Ha BATYTEH PHCK.

HpyKeCcTBOTO MpHUTEXkaBa HHBECTHIMH B LIEHHH KHIDKA 1 € H3JIOKEHO Ha IIEHOBH PHCK
B Ta3d BPB3Ka, HO PHKOBOACTBOTO OIEHABA TO3H PHCK KaTO HHUCHK, Thil KATO IPHTEKABAHMTE
MHBECTHIUHM Ca B OBIrapcku Abp)KaBHH LEHHH KHIXKA. PHKOBOJICTBOTO HafI0AaBa TEKYILO
INPOMEHUTE B IICHHUTE, MOXOAHOCTTa M MaTypHTETHAaTa CTPYKTypa Ha MpHUTeKaBaHHUTE
IBPIKABHH LICHHH KHM)KA, ¢ L€ IpeJIpHeMaHe Ha CBOCBPEMEHHH MEPKH M JCHCTBUS IIPH
HaJlM4Me Ha MHAUKATOPH 3a IIO-TpaiiHi HETaTHBHU TCHIECHIIHH.

OcHosHute (unancosy aktuBd Ha IIJ] ca mox dopmara Ha mapuyHM CpencTBa, IO
TEKYIIH M JETO3UTHH OaHKOBH CMETKHM, ABITOCPOYHH ABITOBH MHBECTHIMH M THPTOBCKH H
APYTH KPAaTKOCPOYHH B3€MaHHUs. Jpy>KECTBOTO HAMA 3HAYUTENHA KOHIIEHTPALIUA Ha KPEAUTEH
PHUCK, ThH KaTo B Ka4€CTBOTO CH HA JENIO3UTap M3BBPIIBA ClELHAIU3UPAH BHJ YCIyTH, [O-

rojiaMarTa 4acT OT KOMTO C€ OCBIIECTBABAT CIIEA 3aIlJIallaHe Ha CEOTBCTHATA Takca.

JbIroBuTe MHCTPYMEHTH Ha JPYXKECTBOTO IO CIPABEHJIHBA CTOMHOCT MpE3 APYTH
BCe0oOXBaTeH AOXO0J BKIIOYBAT AMHCTBEHO ABPKaBHU OOJHMTaLiK, KOUTO Ca ONpeaeIeHH KaTo
Hali-BHCOKa KaTeropus MHBECTUIIM (MHOTo 100pH U 100pu) o Bloomberg u ciemosarento,

C€ CUHTAT 34 HMHBECTUIINH C HUCBK KPCIHUTCH PHUCK. P'BKOBOIICTBOTO Ha ApYXKECTBOTO TEKYIIO
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clleqy peHTHHTUTE, onpenenacHn oT Bloomberg, kakTo 3a olpeieisHe Ha KPEAUTHUAT PUCK HA

OBJITOBHAT HHCTPYMEHT, TaKa U 3a HpH6JII/I3I/ITeJIHa OIICHKA Ha OYaKBAaHMUTC KPCAUTHH 3ary614.

Hapntmnre OIICpalvHl Ca OrpaHH4YCHU OO0 HAIKOJIKO IBPBOKJIACHH OaHKH C BHCOKa
pernyranua 1 JUKBHAHA cTabMIHOCT. 3a OTrpaHN1IaBaHC Ha PHCKa OTHOCHO ITIApUYIHHUTE CPEICTBA
H IIPCAOCTABCHH ACIIO3UTH, MOIUTHKA Ha IPYKECCTBOTO € Ja TH paslpeneiis 110 TEKYIA CMETKH
H JICHO3UTH C PA3JIM4YCH CPOK B DPa3IMYHU 0aHKOBH HHCTUTYIIUH B B’LHI‘apHH, C BHCOKa
peryTagua M OO0KazaHa HaACKIHOCT, ¢ KOCTO n305MTBa TAXHATA KOHICHTpallid B CIOHA

(bUHAHCOBa HHCTHTYHS.

P’BKOBOL[CTBOTO Ha OPYKECTBOTO HPOBEXKAA KOHCEPBATHBHA IOJHMTHKA IO YHPABJICHHC HA
JIMKBUAHOCTTA, YPE€3 KOATO TIOCTOSHHO NOAObpKAa ONTHMAJICH JHKBHACH 3allac NapH4YHH
CpClCTBa, ,u06pa CIOCOOHOCT Ha (bI/IHaHCPIpaHC Ha CTONNaHCKaTa CH HeﬁHOCT, OCBIICCTBABA
IIOCTOSTHHO KOHTPOJIHO Ha6JIIO,IIeHPIC Ha (baKTqucane H NPpOTHO3HH INAapHYHH NOTOLOH IO
ICPHOAN HAIIpEA H IOAABPKAHE HA PABHOBECUC MEXAY MaTYpPUTCTHHTC PaHUII HA aKTHBHUTEC

H IIaCHBHUTE Ha APYKECTBOTO.

[y

Ilpes roxumaTa [ApYKECTBOTO HE IpeAlpHEMalo JOeHCTBHATa B o0jacTTa Ha
HayYHOM3CIEAOBAaTEICKaTa U pa3BoifHaTa AEMHOCT, KaKTO M HAMa HalM4yhe Ha KIOHOBE Ha

APYXKECTBOTO.

Jpy*XecTBOTO IIaHKpa Ja NPOABDKY Jla pa3BHBa ACHHOCTTa M YCIAYTUTe, KOUTO IpeAnara B
obnacTTa Ha Oe3HanuuHWTe (PUHAHCOBM HMHCTPYMEHTH, Karo LIE pasmkpsBa obema Ha
IPCIUIAraHUTe YCIYTH CBIIaCHO HOPMATHBHHUTE U3HCKBaHUSA U Pa3BUTHETO HA KAITHTAIIOBUTE

Ta3apH.

I[py)KeCTBOTO HC € B3CMaJIO PEIICHHUC 3a U3KYIIYBAHC HA coOCTBEHH aKIInH, CBOTBETHO npes3

OT4YETHATA I'OANHA HE ca I'IpI/IJIOGI/IBaHI/I cobcTBEHH aKIUH.
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CnOnTHs cj1ex Kpasi HA OTYeTHUS NEPHON

He ca Hacrenumu c6utns cien 3 1 nekemBpu 2024 T., KOUTO 2 HaJIAraT AOIBIHUTEIHH
KOpPEKIIMH W/WIH OIIOBECTABAaHHA B HMHAMBHAyaTHKI (HHAHCOB OT4YeT Ha JIpy>KecTBOTO 3a

roJHaTa, 3apbpuiBania Ha 31 nexemspu 2024,

31 mapt 2025r.

I'eopru Kapamxos
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Ten.+359 2 943 37 00 : BA0 A®A 004

E-mail: office@bdoafa.bg yn. O6opuue Ne38
www.bdoafa.bg rp. Codomna 1504
Bvarapua

AOK/IAZ HA HESABUCUMUA OAUTOP

210 AKLIMOHEPUTE
HA UEHTPAJIEH AENO3UTAP A/l

MHeHHne

Hue n3BbpluMXMe oaMUT Ha MHAMBMAYANHUA (rHaHCOB otyeT Ha LUEHTPAJIEH AENO3UTAP AJ
(,»ApyKecTBOTO®), CbAbPKALL MHAMBUAYANHUA OTYET 3a (PUHAHCOBOTO CHCTOSHUE KbM 31 AekemBpU
2024 rogvHa M MHAUBMAYASTHUA OTHET 3a BCEOBXBATHUA AOX0A, MHAMBMAYAHUA OTUYET 33 NPOMEHUTE B
COBCTBEHUA KanuTan U MHAUBUAYANIHUA OTYET 3a NapUYHATE NOTOLM 3a rognHaTta, 3aBbpLIBaLla Ha Tasu
JaTa, KaKTO WU MNOACHUTESIHUTE NPUIOKEHUA KbM WHOMBUAYIHUMA (PMHAHCOB OTYET, CbAbPrAaWM U
cbliecTBeHa MHDOPMaLMA 3a CHETOBOAHATA NOMMTHKA.

Mo Hawe MHeHWe, NPUNOKEHUAT MHAUBUAYaNEH HUHAHCOB OTYET NpeAcTaBA JOCTOBEPHO, BbB
BCUYKM CbiEeCTBEHM acnekT, HGMHAHCOBOTO ChCTOAHUE Ha JlpyKecTBOTO KbM 31 lekemBpH 2024 roamnHa
1 HeroBuTe (OMHAHCOBM pe3y/iTaTh OT AEMHOCTTa U NapMUYHUTE My NOTOLM 3a roAMHaTa, 3aBbpluBalLa Ha
Tasu garta, B cboTBeTCTBME ¢ MCPO CcueToBOAHM CTaHAapTH, npmMeT oT EBponeitckua cbio3 (EC).

ba3a 3a u3pasABaHe Ha MHEHUe

Hve M3BbplMXMEe HalMA OAMT B CHOTBETCTBME C MexayHapoaHWTE OAUTOPCKM CTaHAapTH
(MOC). HawwuTe OTroOBOPHOCTM CbI/laCHO Te3M CTaHAAPTM Ca OMMCaHW AOMbJHMTENHO B paszena oT
Hawwa Aoknag ,,OmzosopHocmu Ha odumopa 3a oduma Ha uHousudyanHus uHancos omyem*. Hue
cMe He3aBMCMMM OT /JIpyXecTBOTO B CbOTBETCTBME C MexayHapoAHMA €eTMYEeH KOAEKC Ha
NpodecUOHaNHMUTE CYETOBOAUTENU (BKIOUMTENHO MexAayHapoAHW CTaHZapTH 3a HE3aBMCMMOCT) Ha
CbBeTa 3a MeXAyHapoJHW CTaHZapTM NO eTMKa 3a cuyetoBoauTenmn (Koaekca Ha CMCEC), 3aegHo ¢
€TUYHUTE U3UCKBAHUA Ha 3aKOHA 3a He3aBMCUMMA (PMHAHCOB OAMUT M M3pa3fBaHETO Ha CUIYPHOCT MO
ycTonumnsoctTa (3HOOMUCY), NpUAOKUMM MO OTHOLWIEHUE HA HALLMA OAUT HA UHAMBUAYANHUA DUHAHCOB
otyeT B bbarapua, KaTo HWE U3MbAHMXME W HALMTE APYrM €TUYHM OTFOBOPHOCTM B CHOTBETCTBMUE C
n3nckBaHMATa Ha 3HOOUCY u Kogekca Ha CMCEC. Hue cuutame, Ye OAMTOPCKMUTE AOKA3aTENCTBaA,
NOSlYY4EHU OT HAC, Ca AOCTaTbYHM U YMECTHM, 33 A3 OCUTYpAT 6a3a 3a HALLETO MHEHME.

O6pblyaHe Ha BHUMaHUe

O6pbluyame BHUMaHWE Ha onoBecTeHOTO B [TpusioxeHue Ne 2.2 KoHconudupaH puHaHcos omyem
Ha Jpyxecmsomo Ha uHaMBKAYaNHUA (DMHAHCOB OTYET 3a 2024 roamHa, Ye KbM AaTtata Ha HeroBoTo
u3jjaBaHe BCe OLE He e 6N U3aZeH KOHCONMMAUPaHUAT (DMHAHCOB OTUET Ha JlpY»KEeCTBOTO 3a ChLLMA
nepnoj. CbraacHo naaHupaHuTe AaTi PbKOBOACTBOTO OMAaKBA KOHCOAMAMPAHWAT (MHAHCOB OTYET Aa
6bae oaobpeH 3a M3gaBaHe He MO-KbCHO OT 22 anpun 2025 r. or CbBeTa Ha AUPEKTOpUTE Ha
APyXecTBoTo, C/lef} KOATO JjaTa OTYETHT Ie 6bje Ha pasnosioKeHUe Ha TPeTH AMua. HaweTo MHeHue
He € MOAMDULMPAHO MO OTHOLLEHUE Ha TO3M BBIPOC.

B0 A®A OO/ e 0a1TOPCKO APYHECTBO, PErMCTPMPaHD B TLPrOBCKUA PEFUCTBP NPH AreHuyATa no BrkceanuaTa ¢ EMK 030278596, AAC NeBG030278596
Bankoau cmetku: BGN IBAN BG61 UBBS 8002 1017 5456 50, EUR IBAN BG10 UBBS 8002 1461 3202 10, BIC UBBSBGSF, Banka OBB Al ;

50 A®A 00/, 6bArapcko APYKECTBO C OrPaHMYEHa OTFGBOPHOCT, € wieH Ha BAO MHTepHetrbHbA uMuTIA, APYXecTBO, pemr.'rpnpauo B O6eanHeHoTO
Kpanctso, 1 npeacTaBnaBa 4acT oT MexAyHapoAHaTa Mpesa Ha BJ0 0T HesaBuCHMM ApyXecTBa



1BDO

Alpyra uHdopmaums, pasanuHa ot MHAMBMAYANHUA PUHAHCOB OTYET U OAUTOPCKUA
AOKNaj BbpXy Hero

PBKOBOACTBOTO HOCM OTTOBOPHOCT 3a Apyrata uHcopMaumsa. Jpyrata MHPOpMaLMsA Ce CbCToM
OT AOKJaj 3a JeMHOCTTa, M3rOTBEH OT PBKOBOACTBOTO CbrnacHo [faBa cegma OT 3aKoHa 3a
CHETOBOACTBOTO, HO HE BK/IIOYBA MHAMBMAYAIHUA (DMHAHCOB OTHET W HALUMA OAMTOPCKM JIOKNAJ BbPXY
Hero.

HaweTo MHeHWe OTHOCHO MHAMBMAYaNHUA (MHAHCOB OTYET He 06XBala Apyrata MH(pOPMALMA
M HUE He U3pa3fABame KaKBaTo M fja € hopMa Ha 3aK/IIOYEHME 33 CUI'YPHOCT OTHOCHO HEA, OCBEH aKo He
€ U3PMYHO NOCOYEHO B AOKIAAA HY U JI0 CTENEHTA, A0 KOATO € NOCOYEHO.

BbB Bpb3Ka C HaWKMA 04UT HA MHAMBMAYA/IHUA DUHAHCOB OTYET, HallaTa OTFOBOPHOCT Ce ChCTOM
B TOBa /la IPoYETEM Jpyrata MHGOPMALMA M MO TO3M HAYMH 1a NPELEHM JanK Tasu Apyra MHbopMaLms -
€ B CbWECTBEHO HECbOTBETCTBME C WHAMBUAYANHWA (DMHAHCOB OTYET MM C HaWMTEe MO3HAHMA,
NPUAOGUTM NO BpeME Ha OAMTa, MM NO APYr HAYMH M3TNEXKAA Aa ChAbPHKA CHLECTBEHO HENPaBUJIHO
‘AOKnajBaHe. B cnyyait ye Ha 6asata Ha paboTata, KOATO CMEe M3BbLPLIMAM, HME AOCTMIHEM A0
3aK/o4eHne, Ye € Ha/inue ChbLIeCTBEHO HeNpaBU/IHO JOK/IaABaHe B Tasu Apyra MHGOPMaLUuMa, OT Hac ce
M3MCKBa Aa JOKNaABaMe TO3M haKT.

HAmame KaKBo Ja [l0K/1afiBaMe B TOBa OTHOLLIEHUeE.

AonviHumen+u svnpocu, KOUMo NocmassA 3a AoK/IadsaHe 3aKoHbM 3a C4emMo8odcmsomo

B ponbiHeHWe Ha HaluMTe OTFOBOPHOCTM M AOKNajBaHe cbrnacHo MOC, Mo OTHOWeEHWE Ha
AOK/aZa 3a AEMHOCTTa, HUE M3MbJHUXME M MpoueaypuTe, A06aBeHM KbM M3UCKBaHuTe 1o MOC,
CbrN1acHo ,,YKazaHMA OTHOCHO HOBM M Pa3lUMPEHU OAMTOPCKU AOKNAAM M KOMYHMKAUMA OT CTpaHa Ha
oAMTOpa” Ha NpodecMoHaHaTa oOpraHMsaumMa Ha PErucTpupaHmMTe oaMTopu B Bbarapua, MHCTUTYTa Ha
AuniomupaHuTe ekcnepT-cyetoBoautenn (MAEC)*“. Teau npoueaypm KacasaT NpoBePKU 3a Ha/IMUMETO,
KaKTO M1 NPOBEpPKM Ha popmaTa U CbAbPKAHUETO Ha Ta3n Apyra MHAOPMaUMA € Lea Aa HY NoANOMOrHaT
BbB (hOpPMMPaHe Ha CTaHOBMILE OTHOCHO TOBa fa/M Apyrata MH(OPMaLMA BK/OYBa ONOBECTABAHUATA M
AOKNajBaHuATa, NpeABMAEHM B [NaBa ceiMa OT 3aKOHa 3a CHETOBOACTBOTO, NMPUAOKMM B Bbarapus.

Cmarosuuwe 88 8pb3Ka ¢ Y. 37, an. 6 om 3aKoHa 3a c4emosodcmaomo

Ha 6a3ata Ha M3BbpLIEHUTE NPOLIEAYPH, HALIETO CTAHOBMLLE €, Je:

a) MHdopmaumaTa, BK/IlOYEHa B AOKJAJa 3a AEHHOCTTa 3a (MHAHCOBATA roOAMHA, 3a KOSATO €
W3roTBEH UHAMBMAYASIHUA (DMHAHCOB OTYET, CbOTBETCTBA Ha MHAMBUAYaNHUA (DUHAHCOB OTYET.

6) JloknaabT 3a AEMHOCTTa € M3rOTBEH B COTBETCTBME C M3MCKBaHMATA Ha [NaBa cegma OT
3aKkoHa 3a CHETOBOACTBOTO. .

B0 ADA 00/, 6bArapcKo ApYecTBo C OrpaHMHEHa OTFOBOPHOCT, € uneH Ha 60 WHTepHelsHbA JIMMMTIUE, APYXeCTBo, perucTpupaHo B O6eaMHeHOTO 2
Kpanctso, 1 npeacTaBnABa YacT OT MeXAyHapOAHaTa MpeXa Ha BAO 0T HesaBMCHMM ApYKecTea

BA0 e Thproecka Mapka 3a Mpexara 50 1 3a BCAKO OT pyecTsata - Y/eHKK Ha BA0



OTI'OBOPHOCTM Ha PbKOBOACTBOTO 3a UHAUBUAYANTHUA q)MHaHCOB oTyer

PBbKOBOACTBOTO HOCM OTFOBOPHOCT 3a M3rOTBSHETO WM JOCTOBEPHOTO MPEACTaBAHE Ha TO3M
UHAMBUAYaNEH (DMHAHCOB OTHET B CboTBETCTBME ¢ MCOO cueToBOAHM CTaHAapTH, npuet ot EC U 3a
TaKaBa CMCTEMA 3a BbTPELWEH KOHTPOJ, KaKBaTo PbKOBOACTBOTO ONpejens KaTo Heo6xoAuMa 3a
OCUrypsBaHe M3roTBAHETO Ha (PMHAHCOBM OTYETU, KOMTO HE CbAbPNKAT CbLIECTBEHM HEenpasM/HU
OTYMTaHMA, HE3ABUCMMO JaNM Ab/IKalM Ce HA M3Mama MM FpelLKa.

Mpn M3roTBAHE Ha MHAMBMAYaNHWA (MHAHCOB OTYET PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a
OLEHABaHE CMOCOGHOCTTa Ha /JIpyKecTBOTO Ja NpoAbLMKM Aa (PYHKUMOHMPa KaTo JencTsallo
npeanpuaTMe, OnNoBECTABAMKM, KOraTo TOBa € NPUJIOKMMO, BbIPOCH, CBBbP3aHU C NPeANo/IoKEHMETO 3a
AEUCTBAILO NPEeANPUATME M M3MON3BAMKM CYETOBOAHATA 6a3a Ha OCHOBaTa Ha MPeAmnosIOKEHMETO 3a
AeNCTBaLo NPeANPUATAE, OCBEH aKO PbKOBOACTBOTO HE Bb3HAMepABa Z1a JIMKBMAMpa JpyKecTBOTO MM
Aa NpeycTaHoBM AEMHOCTTa My, MM aKO PbKOBOACTBOTO Ha MPaKTHMKA HAMA Apyra aiTepHaTMBa, OCBEH -
A2 NOCTBNM MO TO3M HAYMH.

OTI"OBOpHOCTM Ha o4AuTOpa 3a oAuTa Ha UHANBHUAYANHUA d)MHaHCOB oT4eT

Hawmte uenM ca Aa nonyymM pasymHa CTeMeH Ha CMIYpHOCT OTHOCHO TOBa [Jau
WHAMBUAYANHUAT (DMHAHCOB OTHYET KaTo LANO HE CbAbPXA CbIUECTBEHM HENPaBUIHU OTYMTAHUA,
HE3aBMCMMO Aa/iM Ab/bKalM CE Ha M3Mama MM rpeLlka, M Aa U3AafemM OAMTOPCKM LOKNag, KOMTO Aa
BKJII04BA HaLeTO OAMTOPCKO MHeHUWe. PasyMHaTa CTEMNEH Ha CUMIypHOCT € BUCOKA CTENEH Ha CMIYPHOCT,
HO HEe € rapaHuus, Ye oAMT, M3BBPLUEH B CbOTBETCTBME C MOC, BMHArM Lie pasKpMBa CbLUECTBEHO
HeNpaBM/IHO OTYMTaHEe, KOraTto TaKoBa CbLUECTBYBa. HenpaBMAHM OTYMTAHMA MOraT Aa Bb3HUKHAT B
pesy/TaT Ha M3mMama MM FpeLlika M ce CYMTAaT 3a CbLUECTBEHM, aKo 61 MOrI0 PasyMHO Ja Ce OYaKBa, Ye
Te, CaMOCTOATE/IHO M/IM KAaTO CHBKYMHOCT, 6MXa MOM/IM @ OKaxaT BJIMAHWE BbPXY MKOHOMMUYECKMTE
pelleHnsa Ha NoTpeéuTennTe, B3eMaHW Bb3 OCHOBA Ha TO3M MHAMBUAYaNEeH (GDMHAHCOB OTYeT.

Kato yact oT oauta B cboTBeTCTBME ¢ MOC, HMe u3nonssame NpPodecHoHasHa npeleHKa U
3anassame npodecmMoHaneH CKENTULM3bM MO BpEME Ha Lie/IMA 0aMT. H1e cbllo TaKa:

- UAEHTUDMLUMpPaME M OLEeHABaMe PMCKOBETE OT CBLILECTBEHM HENPaBMAHM OTHYUTAaHUA B
WHAMBUAYANHUA (DMHAHCOB OTYET, HE3aBMCMMO Ja/M AbMKalM Ce Ha WM3Mama WAM rpeiLka,
pa3paGoTBame M W3MbJIHABAME OAWTOPCKM MpouejypM B OTrOBOP Ha TE€3M PUCKOBE M MoJlyyaBame
OAWMTOPCKM [I0KA3aTeNCTBa, KOMTO [a ca AOCTaTbYHM M YMECTHM, 3a [a OCUrypAT 6asa 3a HaleTo
MHeHWe. PUCKDBT fJa He 6bAe PasKpMTO CHWECTBEHO HEMPaBMAIHO OTUMTAHE, KOETO € pesysTtaTr oT
“3Mama, e Mo-BMCOK, OTKOJIKOTO PUCKA OT CbLIECTBEHO HEMPaBMJIHO OTYMTAHE, KOETO € pesy/Tar oT
rpelika, TbM KaTo M3MamaTa MOXE Ja BKAKYBA TalHO cropasymasaHe, anumdmuumupaHe,
npeAHaMepeHu MpOMyCKM, WU3ABNEHMA 3a BbBEXAAHE HAa oaMTOpa B 3abAyXAEHWE, KaKTo M
npeHeGpersaHe MM 3a06MKaIHE Ha BbTPELIHUA KOHTPOJI. '

- nony4asame pasbupaHe 3a BbTPEILHMA KOHTPOJ, MMally OTHOWEHME KbM OAMTa, 3a Aa
pa3paboTUM OAMTOPCKM MpouesypH, KOUTO Aa Ca NOAXOAALM NPU KOHKPETHUTE 06CTOATENICTBA, HO He
C LieN M3pa3aBaHe Ha MHEHWE OTHOCHO e(PEKTMBHOCTTA Ha BBLTPELIHUA KOHTPOA Ha JlpyXecTBoTo.

BA0 A®A 00/, 6b/rapcko ApYKECTBO C OrpaHMUEHa OTTOBOPHOCT, € YseH Ha 50 MHTepHewsHEA SumnTHa, Apy*ecTso, peructpupado B 06eguHeHOTO 3
Kpanctso, # npeacTaBanBa YacT oT MexAyHapoAHaTa Mpexa Ha BJO 0T HesaBuCHMM ApyXecTBa

B/0 e Tbproscka mapka 3a Mpexata B0 M 3a BCAKO OT ApywecTBaTa - uneHku Ha A0



- OLEeHABaMEe YMECTHOCTT& Ha M3MOA3BaHUTE CYETOBOAHW MOJIMTMKM M . PasyMHOCTTa Ha
CYETOBOAHUTE MNPUG/M3UTESIHM OLEHKM M CBbP3aHMTE C TAX OMOBECTABAHWA, HanNpaBeHW OT
PbKOBOACTBOTO. '

- [OCTUrame A0 3aK/II04eHUe OTHOCHO YMECTHOCTTa Ha M3M0/I3BaHe OT CTPaHa Ha PbKOBOACTBOTO
Ha cyeToBoAHaTa 6a3a Ha OCHOBATa Ha NPEeZMNOJIOKEHUETO 33 AENCTBALLO NpeAnpUATHE M, Ha 6a3aTa Ha
rnoJslyYeHuTe OAMTOPCKM AOKAa3aTesicTBa, OTHOCHO TOBa Aa/M € Ha/MLUe CbieCTBeHa HeCMUrypHOCT,
OTHacAWa ce A0 CbOUTUA MU YCNIOBUA, KOMTO BMXa MOTIM A MOPOAAT 3HAUYUTEIHU CbMHEHNUA OTHOCHO
CMOCOGHOCTTa Ha /lpyKecTBOTO Aa NPOAB/IKU A3 PYHKUMOHMPa KaTo AEMCTBALLO NPeANpUATHE. AKO HUe
AOCTUTHEM A0 3aK/Il04EHMe, Ye e Ha/MLe ChILeCTBEHa HECUIYPHOCT, OT HAC CE M3UCKBa Jja NpuUB/IeYEeM
BHMMaHWE B OAMTOPCKMA CM AOKNAA KbM CBbP3aHUTE C Ta3uM HECMIYPHOCT OMOBECTABAHMA B
UHAMBUAYANHUA (DMHAHCOB OTYET WMAM B CAyYall 4Ye Tesu OMOBECTABAHMA Ca Hea/|eKBaTHM, Aa
MoaudHULMpamMe MHEHMETO cu. HalmTe 3aK/MI04YEeHWA Ce OCHOBABAaT Ha OAMTOPCKMTE J0Ka3aTencrsa,
noJly4yeHu 10 AaTaTa Ha OAMTOPCKMSA HU A0KNaA. bbaewm cbbutra unm ycnosma obaye mMorat ja cTaHaT |
NpuUuMHa JpyecTBOTO Aa npeycTaHoBM (DYHKLUMOHUPAHETO CH KaTo AeHCTBALLO NpeanpUaTHe.

— OU€HABaMe LAJIOCTHOTO nNpeAacTaBAHe, CTPYKTYpa M CbAbpXKaHWe Ha MHAMBUAYANHUA d)MHaHCOB
OTHET, BK/IOYUTENIHO ONOBECTABAHMATA, WU Aanan UHAUBUAYANHUAT CbMHaHCOB OTHeT npeacTaBAa
OCHOBOMONAraWMTE 33 HEro CAENKU U CHOUTHUA MO HAYMH, KOMTO MOCTHra AOCTOBEPHO NpeAacTaBAHE.

Hue KoMyHMKMpame C pbKOBOACTBOTO, Hapej C OCTaHa/MTe BbAPOCH, MNJIaHMPaHUA 06XBaT W
BPEME Ha U3MbJIHEHME Ha OAMTA U CHLILECTBEHUTE KOHCTatauMu OT 0AMTA, BK/OUMTENHO CbLECTBEHU
HeA0CTaTbiM BbB BBTPEIUHUA KOHTPO, KOUTO MAEHTUDMULMPaMe NO BPEME Ha M3BLPLUBAHUA OT HAC
oauT. :

50044k oy

B4O AGA 00/
Oantopcko apyxectso, per. Ne015

Penn Meopruesa MopaaHoa
Ynpasumen

PeaucmpupaH odumop, omaogoper 3a oduma

11 anpwun 2025 roamHa
yn. ,,060pmie 38
rp. Codua 1504, bvarapus

5/10 A®A 00/, 61rapcko ApyKecTso ¢ orpaH1ieHa OTFOBOPHOCT, € uieH Ha B0 MKTepHeWwbHLA JIMMUTHA, ApyxecTBo, perucrpupaHo B 06eauHEHOTO 4
KpancTso, 1 npeAcTasnsBa YacT OT MeskayHapOAHaTa Mpea Ha B0 oT HesaBMCHMM ApywecTBa

BA0 e rbproscka MapKa 3a mpexata 510 1 3a BCAKO OT ApyXecTsara - YneHKM Ha 50



IEHTPAJIEH JEIIO3UTAP A

HHIUBHUIAYAJIEH GPHUHAHCOB OTUET 3A 2024 TOAUHA

HHIABAAYAJIEH OTYET 3A BCEOEXBATHHS IOXO/,
HHIABHAYAJIEH OTUYET 3A ®UTHAHCOBOTO CHCTOSIHUE
HHIUBUAYAJIEH OTYET 3A MAPHYHUMTE IOTOIN

HHINBUAYAJIEH OTYET 3A TIPOMEHHUTE B COBCTBEHUS] KAIIUTAJI

NPWIOXKEHUSA KbM MHIUBAAYAJIHISA PUHAHCOB OTYET -
1. ”HOOPMALIHS 3A JPYKECTBOTO

2. OBOBOLIEHA HHOOPMAIIUS 3A CYETOBO/HATA NNOJHUTHKA HA JPYKECTBOTO
3. IPUXO/H OT JOIOBOPH C KJIMEHTH

4. IPYTH JOXOJH OT AEMHOCTTA

5. PA3XO/H 3A MATEPUAJIH

6. PA3XO/IH 3A BbHIITHA YCJIYTH

7. PA3XO/IH 3A IEPCOHAJIA

8. IPYI'H PA3XO/IH 3A JEAHOCTTA, HETHO

9, PHHAHCOBH IIPUXO/H H PA3XO/HU

10. PA3XO/ 3A JAHBK BBPXY TIEYAJIBATA

11. IPYT BCEOBXBATEH JOXO/]

12. IMOTH, MAIIMHHA H OBOPYIBAHE

13. HEMATEPHUAJIHY AKTUBH

14. ”HBECTHIIMH B ABbINEPHH NPEAITPHUATHS

15. UHBECTHIIUU B CbBMECTHH JIPYKECTBA

F S I I

5

8

45
46
46
46
47
47
48
48
49
50
51
51
52

16. PHAHAHCOBH AKTHBH, OUEHABAHHU 110 CIIPABE/IUIUBA CTOHOCT MHPE3 JIPYT BCEOBXBATEH JIOXOJ{

17. APYTH JBJTOCPOYHH B3EMAHUS

18. AKTHBH I10 OTCPOYEHH JAHBIH

19. TBPTOBCKH B3EMAHUS

20. IPYTY TEKYII{H AKTHBH

21. IAPUYHH CPEJICTBA Y TAPHYHH EKBUBAJEHTH

22. COBCTBEH KAITHTAJI

23. 3AIbJOKEHUS KbM EPCOHAJIA IIPY IEHCHOHUPAHE
24. TBPTOBCKH 3ATbJKEHUSA

25. 3ABJKEHUMSA KBM TPETH JIMIA

26. 3AIBJIOKEHUS 110 TAPAHIIMOHHM GOHIOBE

27. 3AIBJUKEHMS KBM IIEPCOHAJIA 1 COUMAJIHOTO OCHI'YPSIBAHE
28. 3ATBJIKEHHA 3A JAHBUU

29. IPYTH TEKYLUH 3ATBJIKEHMSA

30. YNIPABJIEHHUE HA ®HTHAHCOBHSI PUCK

31. JIM3UHT (

32. CBbP3AHH JIMIIA U CAEJKH ChC CBBP3AHU JIMLIA

33. CbBUTHUS CJIE], KPASI HA OTUETHHS IEPMO/

52
55
56
57
58
58
59
61
64
64
65
66
66
66
67
74
75
76



INEHTPAJIEH JENIO3UTAP AJT
MHIABHIYAJIEH OTYET 3A BCEOBXBATHHA JOXO/
33 roAuHaTa, 3aBbpuwsama Ha 31 aexemspu 2024 roauna

punoscenun 2024 2023
BGN '000 BGN '000
TIpuxonu OT KOTOBODH ¢ KIHEHTH 3 3510 3031
Jpyru noxomu ot AeHHOCTTA, HETHO 4 251 6
Pasxonu 3a Marepuain 5 (39 29)
Pasxonu 3a BBHLIHM yeyru 6 (1130) (1 046)
Pasxonu 3a nepconana 7 (1956) (1644)
Pasxonu 3a amopTH3auus 12,13 (141) (123)
Jpyru pa3xonu 3a ieiiHoCTTa, HETHO 8 (282) (232)
Ileyan6a/(3ary6a) ot oneparusna aeitHocT 213 37
DuHAHCOBH pa3sxoau ) . (1
®unancoBu npuxoaK 71 63
®uuancoBH MPHUXOAN/(PA3XOH), HETHO 9 70 62
Tlewan6a npean Janbk BLPXY nevanbara 283 25
Pasxoz 3a JaHbK BBPXY NeuantaTa 10 (30) 3
Hetna neyan6a 3a rogunara 253 22
Apyru KOMNOHEHTH HA BCEOOXBATHHS A0X0A:
Komnonenmu, koumo nama da 6v0am pexnacudpuyupanu ¢
neyanbama unu 3azybama
Toce/Banu OUEHKH Ha IEHCHOHHH ILIAHOBE C fe(HHUPAHH
JOXOIH 23 Qn (15)
JlaHbK BLPXY AOXOIHTE, CBBP3aH C KOMITOHEHTHTE Ha APYrHsA
BCeOGXBATEH I0X0M, KOWTO HiiMa fa GbaaT pextacHpHmMpann ) )
@1 (15)
Komnonenmu, koumo mozam oa 6v0am pexnacuduyupanu ¢
newanbama unu 3azyéama
Herna npomsana B cripaBesBara CTOHHOCT Ha GUHAHCOBH
aKTHBH MO CIPABEUIMBA CTOHHOCT IIpe3 Apyr BceobXBaTeH
AoX0n 16 53 69
JaHbK BEPXy IOXOIHTE, CBBP3AH C KOMIIOHEHTHTE Ha JAPYrHA
BCCOOXBATEH JIOXOI, KOUTO MOTaT Aa GBJAT peKacH(HIHpanH ) .
53 69
Jpyr BeceoGXBaTeH A0X0A 32 rOAMHATA, HETHO OT JAHBUH 11 3 54
OBIIO BCEOBXBATEH JIOXO/I 3A TOANMHATA 285 76

Tpoxypucm:

Aupexmop "@unancu u admunucmpayus”:

L% -

h 7 Q'
., . PR &)
Ly W r\‘{

Hiprppitt

Hexpen Hixodos
Havannux omoen "Cuemoeoden” (cocmasumen):

Cmanucnae I'eop,

Dunancoe omuem, svpxy Koiimo,cme uzdanu ooumopcki dJoriad
BAO A®A 00, pee e 015 11.04. L0251 .




UEHTPAJIEH JELNO3UTAP AX

HHIWBUIYAJIEH OTYET 3A ®UHAHCOBOTO ChCTOSTHHAE
KbM 31 nexemspn 2024 roauna

AKTHBH

Hertexywum akTuBi

Wmoty, Mawnru u oGopynsane

Hemartepuanin aktipu

WnBecTnniy B NBIWEPHH NPEANPUATHS

HuBecTHuuy B ChBMECTHH NpyxecTBa

DUHAHCOBY aKTHBY, OUEHABARM 110 CTIPABEANIMBA CTORHOCT Npe3 APYT BCEOOXBATEH
noxon

DHHAHCOBH aKTHBH, OUEHABAHH 110 CNIPABEIIHBA CTOHHOCT Ha Ponna 3a rapaHTUpaHe
Ha CEeThIMEHTa

Jpyr# ABATOCPOYHY B3EMaHUS

AKTHBH 110 OTCPOMEHH JAHBLH

Tekymu akTusn
ToproBeku B3eMaHus
Jlpyrst TeKyLyu akTHBH

TTapuynn cpefcTBa i NapHYHK €KBHBANCHTH Ha DOHA 33 FAPAHTHPAHE HA CETHIMEHTA
Tapuuny cpeacTBa U NapUYHH EKBUBANCHTH

OBINO AKTUBHI

COBCTBEH KAITUTAJI Y1 IACHBH

COBCTBEH KAIIUTAJI
OcHOBEH aKUMOHEPEH KanuTan
Pesepsu

Harpynanu neuanou/(3aryGu)
OBIIO COBCTBEH KAIIUTAJT

ITACHBH
Hetexyuwmn 3aabixennsn
3amb/KERHS KbM NIEPCOHAA NPU NEHCHOHHMpaHe

Texyum 3agb/kenus

Teproseku 3aabiwKEHHA

3anBmKeHNs KM TPETH NHLa

3ansmikenns no POHA 33 rapaHTHPAHE HA CETHIMEHTA
3amsmienns no FapanumoneH GOHA 3a 00e3MeTaBaNe HA BPEAH
3anbibKeHns KbM NEPCOHANA M COLMATHOTO OCHIYPABAHE
3anbIDKEHNS 33 DAHBLK

Tekya 4acT OT 3aXBJUKEHHA 110 JTH3NHT

Jlpyr# TeKyIu 3aabIuKeHHs

OBIIIO TACUBH

OBIO COBCTBEH KAITUTAJL H IIACHBH

31 pexemBpu

31 pexemBpH

Ipunoscenun 2024 BGN 2023 BGN
1000 '000
12 842 807
13 156 176
14 343 343
15 94 94
fe.1 2179 2125
16.2 151 148
17 2 97
18 53 83
3820 3873
19 160 94
20 158 204
211 1070 967
212 5136 4282
6524 5547
10344 9420
1400 1400
5734 5645
176 (33)
22 7310 7012
23 116 84
116 84
24 160 286
25 1112 554
26.2 1240 1127
2.1 88 83
27 203 200
28 38 20
31 5 10
29 72 44
2918 2324
3034 2 408
10 344 9 420

Hpunoycenuama na cmpanuyu om 5 00 76 ca Hepazderna wacm om UHOUBUOYANHUA (PUHAHCOE omyem.

Huoueudyannuam unancos omuem na cmpanuyu om 1 do
u e noonucan om nezoeo ume na 31.03.2025 2. om;

IIpoxypucm: —
2 Kapaoicos

Aupexmop "Ounancu u admunucmpayus";
Hcxpen Hukonge

Havannux omoen "Cuemosoden™ (cocmasumen):
Cmanucnas I'eo

Dunarcoe omyem, 6vpxy Kolimo cxe uzdanu odmopexy doknad
BAO A®A 007, peetiots 1. O 4. -
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LEHTPAJIEH JETIO3UTAP AJT

HHIUBUIAYAJEH OTYET 3A IIAPUYHUTE OTOIA
3a roauHaTa, 3asbpwsama na 31 nexemepu 2024 rognna

Ipunoscenns 2024 2023
BGN'000 BGN'000

Ttapuunn noToun oT onepaTnBHa geiinoct
Ieuan6a npeau manwk BupXy nevanbara 283 25
Kopexyuu c:
AMopTu3anus 12,13 141 123
OOGe31ieHKa Ha aKTHBH, HETHO 16,19,21 7 7
Hauncneny npuxoan 0T MHMXBH N0 NPeNOCTABEHH CPOYHM AETO3HTH B GaHKH ¢
HUHBECTHIMOHHA LIEJ M OT HHBECTHLIMH B LIEHHH KHIDKA 9 an (63)
Pasxonu 3a MMxBH [0 3a0BIDKEHNA 3 IMSHAT 9 1 -
Hauncnenu 151rocpoyny 3aqpmKeHn:s KbM IEPCOHAIA U TIO HEHIMON3BAH
TOMHILEH OTIYCK 7 9 118
Jlpyru HemapHuHu HavHCIEHUS (0] 14
Hapuunu nomoyu om onepamusnama deiinocm rpedu npomenu 6 obopomuus
Kxanuman 363 224
IIpomenu 6 axmueume u nacusume, ywacmeawu 6 onepamuena detinocm
Hamanenue/(ysenuuenne) na Toproscky u apyru 3eManus 75 ()]
YBemuenue/(HaMaNeHne) Ha THPrOBCKH M APYTH 3a/IbIIKEHUS 623 (453)
[Tnaren panbk BHPXyY neuanGara (¢)) 2)
Hernn napuunn notoun or/(ssnon3eaun p)onepaTnsHaTa Aeiinoct 1060 (235)
Ilapn4Hy NOTOUM 32 HHBECTHIHOHHA AeiiHOCT
TNoxynku Ha nMoTH, Mamuuy 1 06opyaBaHe (158) 42)
TocTennenns ot npoak6a Ha MIMOTH, MAIUKHM K obopyaBane 7 -
Tokynxy Ha porpamMHe MPOYKTH 5) (100)
TIpunoGueane Ha aKUMK B CHBMECTHH IPyKECTBA - 94)
TlocThIIeHus 10 NOTYYSHH MNXBH 11O MPEOCTABSHH CPOYHE AETIO3UTH B GAHKH
W LCHHH KHH)XA C HHBECTUITHOHHA LT 61 60
HeTnn napaunu noTony, H3N0A3BaNN B HHBECTHHOHHATA ACHHOCT 95) (176)
ITapnunn notoum ot dpunancosa geiinocr
[namanus no mu3uHr ®) ®
Hsnnarenu qusugentu - &)
Hernn napuunn noroun, usnosspanu sue Gpunancosata aeiinocr 8) 13)
Hetro yennuenne/(namanenne) na napuunure CpeACcTBA H MapPHYHHTE
€KBHBAaJIEHTH 957 (424)
Hetnu napuynn norouy Ha GoHpa 3a rapaHTHPAHE Ha CeTHIMEHTA 21.1 (103) (82)
HerHo yBesmuenne/(namanenne) Ha napu4HuTE CPEACTBA H NAPHUHNTE
CKBHBAJIEHTH, 0610 854 (506)
Tapudnn cpencTBa M NapHYHK eKBUBAIEHTH Ha | AHyapy 4282 4788
Tlapuunu cpeacTBa n NAPHUNY eKBUBATCHTH Ha 31 AeKeMBpH 21.2 5136 4282

Tpoxypucm:

Hupexmop "Ounancu u admunucmpayua":
Hckpern Huxonge

Havannux omden "Cuemogoden” (cvcmasumen):

Cmanucnas I'eopet

Dunancos omuem, evpxy Koiimo cme usdanu 0oumopeKu JorNad
B0 A0A 00f, peete 015__11. 04 9095 4,




LHEHTPAJIEH JENIO3UTAP Al

WHIUBUIOYAJIEH OTYET 3A IPOMEHHMTE B COBCTBEHHS KATIUTAJI
32 roAMHATA, 3aBbpmBawa Ha 31 aekemrpn 2024 roguna

Pe3eps o
HHAHCOBH
OcHoBen I ~ Creunduten q:ncmsu no H Odmo
Mpuno. p v o Apyrn CTIpaBeAIHBa ATpynanu co0cTBeH
peseps peseppn  (Tap pesep oy neqanon/(3aryu)
Kanuran dbom) CTOiiHOCT npe3 KanuTan
JApYr BceoGXBaTen
JOXOR
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'600 BGN'000
Cango kbm 1 sHyapu 2023 rognna 1400 1880 1088 2579 150 (151) 35) 6911
Ilpomenu 6 cobecmeenun kanuman 3a 2023 zoduna:
Pasnpesenenne Ha nedanGara 3a 2022 roguna: - - - - - - (S) ()]
- Qugudenmu - - - - - - (3) o)
OG611, BceoGXBaTeH HOXOH 3a roNnHaTa - - - - - 69 7 76
- HemHa neyanba 3a 200uxama - - - - - - 22 22
-~ Opy2u KOMROHEHMY Ha 6ceobxeammust 00X00, HEMHO R R } R _ 69 (13) 54
om oanvyu
OtyHcenns no 3aKoH Ha §a3a "pMXOAM OT AeHHOCTTa"
3a rapaHuMoHeH HoHT - - - 30 - - - 30
Cango kM 31 pexemBpu 2023 roanna 22 1400 1880 1088 2 609 150 (82) 33) 7012
ITpomenu ¢ cobemeenun kanuman 3a 2024 zoduna:
Pasnpenencnue na neyantara 3a 2023 ropuna: - - - - - - 23) 23
- Qusudenmu - - - - - - (23) (23)
O61m BceoGXBaTeH A0X0M 33 FONUHATA - - - - - 53 232 285
- HemHa neyanba 3a 200urama - - - - - - 253 253
- Opyeu Komne Ha eceobx 00x00, HemHo _ _ _ _ _ 53 2l 32
om oanvyu
OrtyuceHnA no 3akoH Ha 6a3a "PUXOAK OT AeiiHOCTTa" _
3a FapaHIHOHEH QOH ) ) ) 36 ) i ) 36
Canno xbMm 31 pexemspu 2024 roguna 22 1400 1880 1088 2 645 150 29 176 7310

)
s,
N

IIpoxypucm:
TIeopzu Kapadacos

Hupexmop "Punancu u admunucmpayus":
Hcexrpen Huxono

Havanrux omden "Cyemoeoden” (cocmasumen):
Cmanucnag I'eppzueg

D , 6LPXY CMe u30anu ooumopcKku 0oKknad
BJO ADA 001, pea.Ne 015 {! 1 Q$ 'Z [9) 2 5 Q.



IEHTPAJIEH JETIO3UTAP AJl
MMPUIOKEHUS KbM MHIVBHAIYAJTHUASI ®HHAHCOB OTYET 3A 2024 TOAHA

1. ’HOOPMAIIVS 3A JIPY)XKECTBOTO

Hentpanen nemosutap AJl € TBProBCKO APYKECTBO, Ch3IaneHO mpe3 1996 r. 3a moaabpxaHe Ha
Hal[MOHAJIHATa PErUCTPalMOHHA CHCTEMa M CHCTEMA 3a CEThIIMEHT KOPHOPATHBHN Oe3HAINYHH LIEHHU KHIXKA.
Hpyx)ecTBOTO € che ceamuiie u aapec Ha yrpasierue rp.Codus, yir. “Tpu ymu” Ne 6 M e perHCTpUpaHO OT
Codwuiicku rpancku cp1 ¢ pemenne Ne 1/29.08.1996 r. dupmeno otaenenue no dupmeno aeno Ne 109211 o

ommca 3a 1996 r.

1.1. CobcTBEHOCT, IPABEH CTATYT U yIPABJIeHUHE

Hentpanen aenosurap AJl (Jemosurapst/py)ecTBOTO) € HemyOJIHYHO aKIMOHEPHO JPYKECTRO.
Kem 31 nexemspu 2024 r. kanutarsT Ha J{pyxecTBOTO ¢ pasnpenened B 14,000 6post 6e3HaTHIHY TOUMEHHH
aKIIM C HOMHHAJIHA CTOWHOCT Ha €1Ha aKUus - cTo JeBa. C penrenne Ha O6mOTO CHOpaHue Ha aKIMOHEPHTE,
nposegeHo Ha 22.06.2009 r., Ha ocHoBaHue wi. 246, an.4 oT THProBCcKUA 3aKOH, KAIMTANBT Ha JpyKecTBOTO
¢ ysesmuen ot 100,000 neBa Ha 1,000,000 neBa upe3 yBenuueHre Ha HOMMHATHATA CTOMHOCT HA €HA aKIMs
ot 10 n1B. Ha 100 11B. YBemm4eHneTo Ha KalUTala € ¢ 4acT OT CpeacTBata BB (GoHx ,,Pezepren”. Tlpes 2022 r.
Jpy*XecTBOTO € yBENnWHUWIO KalUTaga CH, Ype3 emuThpane Ha Hoeu 4,000 Gpos Ge3HANMYHM AKIUH C

HomuHan 100 nB. mo 1,400,000 nesa.

Pasnpenenennero Ha aKIOHEPHUS KAIIUTAN €:
31.12.2024 31.12.2023

% yuacmue % yuacmue

e  MunncrepcTBo Ha PpUHAHCUTE 43.70 43.70
e brarapcka Ponnosa Bopca - Codus AJl 4.51 4.51
e banku 32.85 32.85
e Jlpyru 18.94 18.94

100.00 100.00

Br3noxenure cnenuanay ¢yskimu (IIpunoxenne Ne 1.2.) na IeHTpanHus A€O3UTap ONPEAEAT U
CHeUM(pUYHUTE XApPaKTEPUCTHKH HA HETOBHS IPAaBEH CTATYT, PEMIAMEHTHPAHM B 3aKOHA 33 MyOIMdHO
npenJiarane Ha eHHH KHIDKA, KaKTO ClIeaBa:

¢ ¢onx “Pesepser” ce popmupa no obuus pea Ha THProBCKUs 3aKO0H;

e JlpyxecTtBoro ¢opMmupa meuanda 3a .ueJmTe Ha ganpyHoTo objarane (ot 30.07.2011 r.) u 3a
pasnpezneneHue B 0132 Ha aKIIHOHEPUTE CH;

®  U3TOYHHMIY 3a HabupaHe Ha cpeﬁCTBa B rapaHLHOHHUA (OHI ca OTYMCICHHs Ha 0a3a NPUXOAUTE OT
AeiiHocTTa Ha genosuTapa (ot 30.07.2011 r.) chriacHO yclIOBHATA W PEla, ONPENETICHH ¢ HETOBUSA

[PaBHUIIHHK;



HEHTPAJIEH JEITO3UTAP AJ
NPWIOKEHHUSA KbM HHANBUIYAJTHUAS ®PUHAHCOB OTYET 3A 2024 TOAUHA

e 10 10% or xamurana Ha I[eHTpanHHs AENO3WTap MOXKE Ja Ce NMPHUTEkKaBa OT aKIHMOHEPH H3BBH
MuBucTepcTBOTO Ha (uHaHCcHWTe; Bharapcka HapojgHa OaHKa; peryjlHpaHU Ia3apH, CbOTBETHO
na3apHy¥ OIEPaTOpU B CIIy4aWTe, KOTaTO Ca Pa3iIMYHM JIMLA OT PEryIHUpaHd NMa3apH; YyXICCTPaHHU
JENO3UTAPHY U KIIMPUHTOBH HHCTHTYITHH.
3a [enTpanHus ACIO3UTAP HE C€ OTKPHUBA IPOU3BOACTBO MO HECHCTOSTENHOCT, KAKTO M HE MOXE Ja

Obie IpeKpaTeH caMo B3 OCHOBA Ha pemenue Ha O6moTo crbpanue.
LentpaneH neno3utap AJ] MMa eIHOCTENICHHA CHCTEMA Ha ynpaBleHHE Chb¢ ChBET HA AUPEKTOPHTE.
KoM 31.12.2024 r. pproBOACTBOTO Ha Jpy)kecTBOTO, B JIMIieT0 Ha ChBETa Ha QUPEKTOPUTE € B CHCTAB!
ATIOCTOJI ATIOCTONOB — IIPEICEAATE;
Bacun I'osleMaHCKH — 4JieH;
Hana Jlackanosa — uien;
Teomopa AHrenosa — 4IcH;
Aswnren Pabamxuiickn — wieH.

Ha 26.03.2025 r. B ,,llenrpanen nemnozurap” AJl mocrsnu yBenomsienune ot Bacwi 'onemancku 3a
0CBOOOXKaBane oOT UIbKHocTTa M3menHurtenen aupektop Ha llentpaien pemozurap™ All, a Ha
27.03.2025r.,8pB BpB3ka C pemende Ha HapogHoro cnbpanue, ¢ kKoeTo ¢ M30paH 3a MpeAcefaTen Ha
Komucwusra 3a ¢puHAHCOB HaA30p, OAAAE OCTaBKa M Karo 4wieH Ha ChBera Ha qupekropure. Cnex Tasu nara

JPY>KECTBOTO Ce TpencTanisBa ot I eopru KapamkoB — NpoKypHCT.

KbMm 31.12.2024 r. obmmsT Gpoit Ha nepcoHana B [lpyxkectBoro e 25 cmyxutenn (31.12.2023 r.: 24

CITY’KHUTEIIN).

1.2. [IpeameT na pefinoct
LlenTpanHusT Jeno3uTap MOAIbPKA HAMMOHATHATA PETHCTPAIMOHHA CHCTEMA 3a Oe3HANHYHU TIEHHH
KHHKa ¥ OCBHIIECTBBA!

e  perucTpupase Ha Oe3HaNMYHH (HHAHCOBH HMHCTPYMEHTH M HA MPEXBBPIAHUS HA OC3HATMIHH
(HHAHCOBM WHCTPYMEHTH, KakTO M ChbXpaHEHHe H IOANBp)KaHe Ha JaHHU 332 Oe3HANMYHH (PUHAHCOBH
MHCTPYMEHTH Ype3 OTKPHUBAHE U BOACHE Ha CMETKH HA TEXHUTE EMUTEHTH M MPUTEIKATEIN;

®  KIHPHHT M CETHIMEHT Ha CIEJIKH ¢ OE3HANMYIHYA (JMHAHCOBH MHCTPYMEHTH, BKIFOUHUTEITHO BOJICHE HA
[AapUYHH CETHIMEHT CMETKH M H3BbPIIBAHE Ha IUIAINAHUSA BEB Bpb3Ka ChC CENIKU C Oe3HANMYHU (PMHAHCOBH
HHCTPYMEHTH;

®  AIMHHHCTpHpaHEe Ha Oe3HAIMYHM (HUHAHCOBH MHCTPYMEHTH, BKIIOYHTEIHO BOJEHE HAa KHHTa Ha
[IPUTEKATEIUTE HA Oe3HAIMYHU (PMHAHCOBH MHCTPYMEHTH, paslpeAeiIHE Ha JUBUICHTH, THXBH U JIPYTH

IIanIaHysi;
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L PETUCTPUPAHE HA ocobeny 3a1031 BBPXY Oe3HATHMYHH (anchosn HHCTPYMEHTHU;

e  OinoxupaHe u nebnokupaHe Ha Ge3HanuYHN GUHAHCOBH MHCTPYMEHTH;

L4 NPpCIOCTABAHE Ha APYTH IIPEABHACHU B HETOBUA NIPABUITHHK YCIIYTH.

Crriacno npomenure B Hapen6a Ne 8 na KOH 3a Llenrpanuus aenosutap (JIB 6p. 24 ot 12.03.2014

r .), HACIIO3UTAPBHT ITOEMA (byHI(III/IPITC Ha OlI€paTop Ha CHUCTEMaTa ¢ OKOHYATCIIHOCT Ha CETHJIMEHTa 3a

CIOCJIKHUTEC C (bI/IHaHCOBPI HHCTPYMEHTH IT0 CMHUCHJIA HA 3aKoHa 3a IIATE)XHUTE YCIYI'H ! INIAaTCXKHNUTE CUCTEMHU

C LEJI OCHUI'ypsABAHC Ha CCTBJIMCHT HA CACIIKH C Oe3HaTMYHA (bPIHaHCOBI/I HHCTPYMECHTH.

LleHTpanHuAT JeNO3KUTap OCHIYpsABa ePEeKTHUBHO (QYHKIIMOHMpaHE Ha HallMOHAIHATA PETHCTPAIHOHHA

crucTeMa 3a Oe3HaIMYHU (bI/IHaHCOBI/I HHCTPYMCHTH U Ha OIICpHpaHaTa OT HEro CUCTEMa 3a CCTBhJIMCHT B

YCIIOBHATa Ha HAOCKIHOCT U CUTYPHOCT TIPH OCHIECTBABAHE HA CACIIKUTE U ChXPaHSABAHEC Ha I/mg’popMam/mTa,

KaKTO M IIbJIHA IPO3PavHOCT Ha YCJIOBHUATA IO IIPESAJIaraHUTS OT HETO YCIIYTH.

1.3. OcHOBHN nOKa3aTe/IM HA CTONMAHCKATA cpefla

OcCHOBHUTE ITOKa3aTelld Ha CTONAHCKATa Cp€aa, KOUTO OKa3BaT BJIMAHUE BBPXY uer?mocrra Ha

ApyxecTBoTo, 3a nepuona 2020 — 2024 r. ca peAcTaBeHN B TabnuLaTa MO-TOY:

IloxazaTen 2020 2021 2022{ 2023] 2024
BBII B MytH. neBa* 120 492|138 979(167 809 ;23 ?gg
Peanen pacrex Ha BBII ** -4.0%| 7.7%| 39%| 19%| 23 %
Wudnanus B kpas Ha roguHaTa (XUTILT) *** 0.0%| 6.6%|143%| 5.0%| 2.1%
CpezieH BalyTeH Kypc Ha IIATCKHS J0Jap 3a FOJAXHATa 1.72 1.65 1.86 1.81 1.81
BayryTeH Kypc Ha IIATCKHUs BOJIap B Kpast Ha TO/IMHATA 1.59 1.73 1.83] 1.77] 1.88
OCHOBEH JIMXBEH NPOIEHT B Kpas Ha roguHara* 0.00 0.00 1.30{ 3.80| 3.04
bespaboruua (B kpas Ha roguHaTa)* 6.7%| 4.8%| 54%| 56%| 42%
Kpemuren peiituar Ha P Boarapms mo  Standard&Poors 8Bl BBB| BBB! BBB| BBB
JBIITOCPOYEH)

Kpenuten peitunr Ha P Brarapus no Moody’s (bnrocpoueH) Baal| Baal| Baal| Baal| Baal
Kpenuten peiitunr Ha P benrapus mo Fitch (asirocpouen) BBB] BBB| BBB| BBB| BBB
Kpenuten pefitunr Ha P Bearapus no Scope Ratings BBB! BBB+ BBB+ BBB+ BBB+
(rparocpoueH) ,

* Ilpedsapumennu oannu na BHEB 3a 20242, kom 10.02.2025 2.
** [Ipeosapumennu oannu na EHE 3a 20242. koM Oexemspu mecey 2024 2.
*** [Ipedeapumennu oannu Ha HCH 3a 20242, kvem 15.01.20252.
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2. OBOBOILIEHA THOOPMALIMA 3A CHETOBOAHATA ITIOJIMTUKA HA TIPYXXECTBOTO

2.1. ba3a 3a U3roTBsiHe Ha HHAMBUAYAJTHAA (MHAHCOB OTYeT

WHauBunyanHusT (GHHAHCOB OTYET Ha J[pyXKECTBOTO € M3rOTBEH B CHOTBETCTBUE ¢ BCHukd MCDO
CUETOBOIHHM CTaHHApTH, NpHeTH oT EC, KOMTO Ce CBCTOAT OT: CTaHJapTH 3a (UHAHCOBH OTYETH H OT
ThIKyBanua Ha Komurera 3a passacHenus Ha MCOO (KPMC®O), onobpenu or CrBera o MexayHapoauu
cueroBoanM cranzaptd (CMCC), m MexayHapogHHTEe CYETOBOAHM CTaHJAPTHM M THIKYBAaHUATA Ha
IMocTrosanuus KoMHTET 3a pasacHaBane HAa MCPO cueroromun crangaptu (IIKP), omoGpenu ot Komurera 1o
Mexaynapoauu cuetosonnu crangaptu (KMCC), kouto edexturno ca B cuna Ha 01,01,2024 r., u KouTO ca
nputn oT Komwmcuara na Epporneiickus cbpioz. MCOO , cueroBomHu crangaprtu, npuety ot EC, e
OOIIONPHETOTO HAMMEHOBAaHHE Ha paMKaTa ¢ oOLI0 NMpHAHA3HAYEHHE-CYETOBOAHA 0a3a, eKBHBAJCHTHAa Ha
pamkaTa, BbBEICHA ¢ AepuHmMumATa cbriaacHo & 1, 1.8 or JombnuurenHuTe pasmopendu Ha 3akoHa 3a

CYETOBOICTBOTO 1O HAWMEHOBAHMETO ,,MexayHapoaHn cuetoronuu crangaptu® (MCC).

3a Tekymara GuHaHCcoOBa rogyHa J[py)XecTBOTO € PHENO BCHYKM HOBHM H/WIIM PEBU3MPAHH CTAHAAPTH
M THIKYBaHus, u3gageHu oT CuBera mo Mexaynapoaun cueroBogHu crangaptd (CMCC) u pecm. or

Komurera 3a passicnenns Ha MC®O, KouTo ca OWMJIM YMECTHH 33 HErosaTa JeHHOCT.

OT BB3MPHEMAHETO HA TIOCOYEHHTE MO-I0NY CTAHAAPTH W/WIM TBHAKYBAaHHUS, B CHIA 33 TOIMIIHU
OTYETHM IepHoAH, 3amoyBamy Ha 01.01.2024 r., He ca HACTBIMIM NPOMEHH B CYETOBOLHATA TIOJIUTHKA Ha
Jpy>KeCTBOTO, OCBEH HAKOM HOBHM M Da3IUMpSIBAaHETO Ha Bede YCTAHOBEHH OIOBECTABAaHMs, O€3 TOBa 1a
JOBEE 10 APYTH IIPOMEHH B KIIaCH(UKAIMATA HITH OIIEHKATa HA OTAEITHU OTYETHH OGEKTH U OTIEPALIHH.

HoBute n/nnu npoMeHeHUTE CTaHAAPTH M THIKYBAHUS BKIIIOYBAT:

e TIpomernu 8 MCC 1 IlpencraBsse Ha GQHHAHCOBY OTYETH (B cHia 3a roguminy nepuoau ot 01.01.2024

r., npuet ot EK). Tesn mpomeHu ca HacodeHW KbM KDHTEPHHTE Ha KIACHM(DHIMPAHETO Ha

3ab/DKEHHATA KaTO TEKYINH U HeTeKyIlH. CIopen TAX NpeAnpUsITUeTO KiacuuIupa 3aAbDKEHHISITA

CH KaTO TEKyIIM MIHM HETEKYLUIM B 3aBHCHMOCT OT IIpaBaTa My, KOWTO CBHIIECTBYBAT B Kpas Ha

OTYETHHUA IIEPHOA M HE CE BIMAE OT BEPOATHOCTTA JAIH TO INE YIOPAXKHU NPABOTO CH A2 OTIOXKH

YPeKIaHETO Ha 3abDKEHUATA. Knacudukanusra He ce MOBIHMABA OT OYaKBaHUS HA TPEATIPUATHETO

3a WM CHOUTHSA Clel JaTaTa Ha (PUHAHCOBHA OTYeT. [[pOMEHHTE YTOUYHSBAT, Ye IIOJ ,,yperxaane™ Ha

33bJDKEHHUS C€ MMa [IPEABH] IPEXBBPISTHETO Ha TpeTa CTpaHa Ha HapHUYHH CPE/ICTBA, HHCTPYMEHTH

Ha COOCTBEHHMS KalMTal, IPYT'H aKTHBH WM yeryru. Knacugukaunara He ce OTHACS 3a JepUBaTUBHTE
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B KOHBEPTHPYEMH I1aCUBH, KOMTO CaMH II0 cebe CH ca MHCTPYMEHTH Ha COOCTBEHHsS KanuTall.
IIpomenuTe ce NpunaraT peTpoCIEKTHBHO. I10-paHHO NpHIAraHe € paspeleso, Ho €HOBPEMEHHO C
npunarane na npomenure B MCC 1 IlpencraBsne Ha GMHAHCOBHM OTYETH, HETEKYUIU 3aIbIDKCHUS,
00BBP3aHH C OrPaHMYHUTENHH YCIOBHs. PHKOBOACTBOTO € HANPABWIIO IIPOYYBAHE U € ONPEIEINIIO, Ue
NPOMCHATE HE OKAa3BaT BIMJHHE BBPXY CUCTOBOJHATA IIOJIUTHKA M BBPXY CTOWHOCTHTE,
IPEACTABIHETO M KlIAaCH(UKANMATA HA aKTUBUTE M IIaCHBHTE, ONEpAaLMUTE M De3yITaTHTe Ha
JpyxecTBoToO.

e Ilpomenn B MCC 1 IlpencrassiHe Ha (DMHAHCOBH OTYETH, HETCKYLIM 3aIbIDKEHHS, OOBBLP3AHM C
OTPaHMYHUTENHHA YCIOBHS/TIOKa3aTeN! (B cuila 3a ronuiuHy nepuoau ot 01.01.2024 r., mpuern ot EK).
Tesn npomenn yroumsBat, 4e caMO OTpaHWHYHMTENHH YCJIOBUS/TIOKA3aTENH 110 JOTOBOPH 3a 3aEMH,
KOWUTO NPEONPUATHETO € JUIBKHO Ja Cria3Ba Ha WIM TpeaW Kpas Ha OTYETHHS IEepHoj] 3acsrat
OPaBOTO Ha NPEINPHATHETO A2 OTIOXKH YyPEeXIaHETO HAa CHOTBETHUTE 3aTbIDKEHMSA 3a Haif-Mayko
JIBAHAIECET Mecela Cile)] OTYETHATa JaTa M ChbOTBETHO, CaMo Te Cle[Ba Aa C€ B3eMaT NPEIBUJ IPH
OLIEHKATa Ha KJIAaCH(UKAIMATA Ha 3aBJDKCHHUATA KaTo TEKYIM HWITH HeTeKylin. Te3n TOroBopeHoCTH
BIIUSISAT BBPXY TOBA JalTH NPABOTO CBIECTBYBA B Kpast HA OTYECTHUS IIEPHOJ, JOPH aKo CMa3BaHETO Ha
YCIIOBUATA/TIOKA3aTENIUTE CE OLEHABA CleJ Hero (HanmpuMep OrPaHHYMTENHO YCIOBHE/TIOKa3aTel,
6asnpaHo Ha (DHHAHCOBOTO CHCTOSHME HA NPEANPHATHETO KbM Kpas Ha OTYETHHS TIEPHUOJ, HO
OLIEHEHO CJIe] HEroBHs Kkpait). OrpaHU4HTENHN YCIOBHS/TIOKAa3aTe M, KOMTO C€ W3YHCIABaT Ha 6asa
Ha (PMHAHCOBOTO CHCTOSHHE Ha MPEMNPHUATHETO CIe] Kpas Ha OTYETHHS IepuoA (HampuMep Ha 0asa
Ha (UHAHCOBOTO CHCTOSHHE Ha MPEANPHATHETO LIECT Mecella CIeR OTYeTHATa Jara) He ClIeABa [a ce
B3eMaT NPEIBHJ [IPU ONpEAENsHE HAa KiIacH(uKaruaTa Ha 3aIb/DKCHHATA W NPAaBOTO HA TAXHOTO
omiaraHe. [lpeanpustuara cnegBa Ja  ONOBECTAT WHGOPMAanMs 33  OTPAHWYHUTENHHTE
YCJIOBHS/TIOKA3aTeNM 1O OTHOIIEHHE Ha 3a[BJDKEHHS, KIaCU(HUMPAaHN KATO IBITOCPOYHH, KOHTO
YCIIOBS/TIOKa3aTEMM CHOTBETHOTO NpPEIPHATHE ClIeABa Ja Cra3Ba B PAMKUTE Ha J[BAHAJIECET MECela
OT OTYETHATa jAara: OajaHCOBaTa CTOMHOCT Ha 3aIBIDKEHHMETO; MHPOPMAanus 32 OrpaHMYHTENHATE
YCJIOBHSI/TIOKA3aTeNH M KOTa Te TpAOBa jAa ca ChOMIONABaHM; ONpeneeHd QakTh u 0GCTOATENCTRa,
KOMTO MOCOYBAT, Y€ MPEANPHATHETO OM MMaNO TPYAHOCTH 3a cHa3BaHeTo WM. IIpomeHmTe ce
OpHIIATaT PETPOCIEKTHBHO. Io-panHo npunarale € paspeiieHo, HO eIHOBPEMEHHO C IIPUIaraHeTo Ha
npomeHure B MCC 1 IlpencraBsHe Ha (MHAHCOBH OTYETH OTHOCHO KIacH(UIMPAHETO HA
3aIbJDKCHHUATA KaTO TEKYIIU M HETEKYIM. PEKOBOACTBOTO € HANPABUIIO IIPOYYBAHE U € ONPEAENHIIO,
9€ IIPOMEHUTE HE OKa3BaT BIHAHME BBpPXY CUETOBOJHATA IIOJHTHKA WU BBPXY CTOMHOCTHTE,
NpelCTaBIHETO W KIaCHpUKALMATA HA AKTUBHUTE, [ACHBUTE, OIEPAIMMTE M pPE3yITATHTE HA

LpyxectBoTo.
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e IIpomenn B MCC 7 Otuer 3a mnapuunure noroun # MCPO 7 OuUHAHCOBH HHCTPYMEHTH:
OIIOBECTSBAaHE: JOTOBOPEHOCTH 3a (pMHAHCHpaHEe Ha JOCTaBUMIM (B CHia 3@ TOAWIUHHM MEPHOAU OT
01.01.2024 r., npuern ot EK). IIpoMennTe umar 3a 1) Aa IOBHIIAT NPO3PAYHOCTTA HA OTUHTAHETO
Ha JIOrOBOPEHOCTHTE 3a (MHAHCHpaHE II0 3aXbIDKEHWs KbM [JOCTABYMLIM M Ja [OMOTHAT Ha
noTpebuTenuTe Ha (GUHAHCOBH OTYETH Ja OLEHAT edekTa UM BbPXY 3aIBIDKCHHATA, NMAPHYHHTE
NOTOLM M JIMKBHIHHS PUCK, HAa KOHTO NPENNPHATHETO € H3IO0XEHO, KaTo H0GaBAT JAONBIHATEIHA
OIIOBECTSBAaHMS BBB BPB3Ka C TO3M THUII JIOrOBOPEHOCTH. [IpOoMeHHTE ca CBBp3aHM C M3UCKBAaHE 3a
no6aBsBe Ha MHGOpPMALHS 32 OlICHKAa Ha e()EKTHTE OT Te3H HOTOBOPEHOCTH BBPXY 3aAb/DKCHUATA H
IapHYHHTE MTOTOLH, KaKTO ClIe/Ba: a) Pell M YCIOBUA Ha OrOBOPEHOCTHTE; ) OanaHCcoBaTa CTOMHOCT
W CHOTBETHUS PEIl OT OTYETA 32 (HPHHAHCOBOTO CHCTOSHHUE Ha 32IBIKEHMATA 110 TE3H JOTOBOPEHOCTH;
B) OanancoBaTa CTOHHOCT M CHOTBETHHS pell OT OT4eTa 3a (HMHAHCOBOTO CHCTOSNHME HAa CYMHTE,
KOHTO JOCTABYMKBT BeU€ € MMOTYyYHJI OT JOCTaBUMKa Ha (puHaHCHpaHe ((PrHAHCOBATa HHCTUTYLIHUA); I)
BPEMEBUSA IMANA30H OT CPOKOBETE 3a IUIAIaHe 33 PUHAHCOBUTE 3aIBJDKSHHS 110 JOTOBOPEHOCTHTE 34
¢duHaHCHpaHe KbM HOCTAaBYMIM M CHIIOCTABUMHUTE CPOKOBE Ha 3a[BIDKCHHUATA, KOUTO HE €4 HacT OT
TE3M JOTOBOPEHOCTH; M) BHAA M edekTa Ha HETapuYHUTE W3MEHEHUS B OaNaHCOBaTa CTOWHOCT Ha
(UHAHCOBHTE 3aIBIKEHHS, KOMTO Ca 4acT OT JOTOBOPEHOCTHTE 3a (PMHAHCHpPAHE KbM HOCTaBUMIHM. B
MC®O 7 ca pobaBeHM H3HUCKBaHHMS KbM OIOBECTSBAHE Ha OINECHKA HA H3I0KEHOCTTa Ha
NPEANPUATHETO KbM JIMKBHUAEH PHUCK H KAaKbB €(QEKT BBPXY IMPEOIPHSITHETO MOXKE 4 OKaXKe
NPCKpAaTABAHE HAa [JOTOBOpeHOCcTHTE. IIpoMEeHHTE ce TpwiaraT peTPOCNEKTHBHO, KaTo HMa
00NEKYEHHs] OTHOCHO HEOTIOBECTSABAHE Ha HWH(OpMaUMs 3a NMEPHONYM NpENM HadagHaTa Jata Ha
NepHoJa, B KOHTO NPOMEHUTE CE MpUIAratr 3a MbPBH IBT, KAKTO M OTHOCHO HSKOHM KOTHYECTBEHH
ONOBECTSIBaHMS, OTHACAIUWTE 33 HaYajHATA JaTa Ha TepHojia Ha MbPBOHAYaJHO Tpuiarade. Ilo-
pPaHHO TIpWJIaraHe € pa3pelieHo. PHbKOBOACTBOTO € HaNpaBHIO NPOYYBAHE M € ONPENeiuiIo, ue
NPOMEHUTE HE OKa3BaT BIHJHHME BBPXY CUETOBOJHATA IOJNWTHKA W BBPXY CTOMHOCTHTE,
NPEACTaBAHETO M KIacHPHKaLUATa HA AaKTHBUTE, [acHBUTE, ONEpPAlUTE W DE3YJITaTHTE HA
HpyxecTBOTO.

e [Ipomenn B MCPO 16 JIusunr — 3agbmKkeHne 110 JTM3HHT NpH Opoaax6a n o6paTeH JIM3UHT (B CHia
3a rogumHK neproxd or 01.01.2024 r., mpuern ot EK). IlpoMenuTe UMaT 3a Ied Ja IOPa3BUAT
M3MCKBaHMATA KbM IPOJaBaya- JIM3MHIONONyYaTell NIPH M3MepBaHe Ha 3aIbIDKSHHETO ITO JTM3HHT [IPH
CHEJIKH ,,Jipoaaxk6a — obpateH nu3uHr'. Te M3KUCKBAT Cie[ HayalHaTa AaTa Ha JM3MHra (aTtata Ha
IPEeNOoCTaBsHEe Ha OCHOBHHUJ AaKTHB) MPOAaBaYbT - JIM3HHIOIOIYYATEN A2 ONPENeSH ,,TU3MHIOBH
IUIAIAHKA" ¥ ,,pEBU3UPAHH JIM3HHIOBY IUIAIAHUA ITO HAYMH, 110 KOHTO Ja He NpU3Hae neyanda mix
3ary0a, KOsITO ce OTHAcs JI0 IIPaBOTO Ha TOJI3BaHe, 33 bpXKaHo OT Hero. [IpoMeHHTE HE Ce OTHACAT 3a

IIpPU3HABaHE HA nevanbu u 3ary6n BBB BPpb3Ka ¢ YACTHYHO HJIM IIBJIHO IIPEKPATABAHE HA JIMSHHI'OBUA
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JOTOBOD. HpOMGHPITe CE€ npujiaraT pETPOCIICKTUBHO H 3acAra ocobOcHO CIACIKH IIO npo,ua;xGa u
06paTCH JIN3UHT, KbACTO JIM3HHIOBUTEC BHOCKH BKJIIOYBAT IIPOMCHIIMBH IIIalllaHHA, KOUTO HE 3aBHCAT
OT HHACKC WM IPOIICHT. PvroBoacTBOTO € HaIlpaBUJIO IIPOYYBAHE M € OIIPCACIIMIIO, Y¢ [IPOMECHHUTE HE
OKa3BaT BIIMAHHUC BBPXY CUCTOBOAHATA IIOJUTHKA H BBPXY CTOfIHOCTI/ITC, OpEACTABAHETO H
Knacnquaunma Ha aKTHBHUTE, IACUBUTE, OIICPALUUTE K PE3YITATUTEC HA llp}’)KCCTBOTO.

Ksm Jarara Ha 0IIO6p$IBaHC 34 U3JaBaHe Ha TO3HW MHOAUBHIAYAJIICH q)IfIHaHCOB OTYET Ca U3JJaACHHN, HO HE

ca BCe Olle B Cwia 332 TOJWIUHM nepuoid, 3amoysBamu Ha 01.01.2024 r., HAKONKO HOBH CTaHAAPTH U

pa3jACHCHNA, KaKTO K IIPOMCHCHH CTAaHZIApPTHM M Pal3sCHCHMs, KOUTO HE ca 97005 IIpUETH 3a II0-paHHO

DpUIIoXeHUe 0T JlpyXecTBOTO.

Ilpomern B8 MC®O 9 DunancoBn wuHctpyMeHTH U MCPO 7 OUHAHCOBH UHCTPYMEHTH:
onosectsiBane — Knacudukamms n onenka Ha (UHAHCOBH HHCTPYMEHTH (B CHJa 3a TORHIUHHK
neproau ot 01.01.2026 r., ue ca npuern ot EK).

MC®O 18 —IIpencraBsiHe 1 OLOBECTABaHE BBB (PMHAHCOBH OTYETH (B CHJIA 3a TOJUIIHH IEPHOLM OT
01.01.2027 r., ue e npuer ot EK).

MC®O 19 — [IsmepHn gpyxectBa Ge3 MyONMYHA OTUETHOCT: ONOBECTsABaHE (B CHNa 3a TOJUIIHK
nepuogu ot 01.01.2027 r., ve e npuer ot EK).

MC®O 10 (mpomenen) — Koncomianpann dunancosu oruetd 1 MCC 28 (npomenen) — UHBecTHLINK
B aCOIMMPAHM ¥ CBBMECTHH NPENPHATHS — OTHOCHO INpOIaXOH WIM amopT Ha aKTHBH MEXIY
WHBECTUTOP M HETOBY acOLMUPaHU WIM CBBMECTHHU NMpeAnpusTHs (C OTIoXeHa epeKTHBHA JaTa Ha
BJIHM3aHE B CHJIA, oAjiexkaina Ha oupeaensae ot CMCC).

TFogniuan momo6pennus, yact 11 B: MC®O 1 Ilpunarane 3a mbpBM IBT Ha MexIyHapOAHHTE
CTaHJapTH 3a GpuHancoBo oryntaHe, MCPO 7 OuHAHCOBM HHCTpYMEHTH: onoBecTsBaHe, Hacokm 3a
BpBeKaaHe Ha MCOO 7 Ounancopn uHCTpyMeHTH: omnoBectsiBane, MCOO 9 dunancosu
nacTpymenTu, MCOO 10 Korconmuanpann gunancosu otyetd, MCC 7 OTder 3a mapu4HUTE MOTOLH

(B cuia 3a roguuray nepuozu ot 01.01.2026 r., e ca npuetn ot EK).

P ‘BKOBOACTBOTO € B IIPOLEC HA IIPOYUYBAHE, aHAIIN3 U OLICHKA Ha e(beKTm‘e OT NPOMCEHUTE, KOUTO ouxa

OKa3BaJIH BIIMSTHHUE BBHPXY CUCTOBOJHATA IIOJHUTHKA U BBPXY CTOHHOCTHTE M Kﬂacmbnxauwn*a Ha aKTUBUTC,

ITACHUBHUTE, OIICPAITUUTE U PEIYIITATHTE Ha I[py)KCCTBOTO.

}J,OH'I)JIHI/ITCJIHO, 3a [OCOYCHUTE II0-AOJY HOBM CTaHAApTH, IPOMCHCHHM CTAHIAPTH H IIPUCTH

TBJIKYBaHHs, KOUTO Ca U3JaJCHH, HO BCC OLIC HE Ca B CHJIA 3a TOAWNIHHM INEPHOIH 3alloYBaIH Ha 1 sSHyapu

2024 r., pEKOBOACTBOTO € MPELEHWIO, Ye CIEAHNUTE He OMXa MMalM HMOTCHIHMATEH epeKT 332 HPOMEHH B
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CYETOBOIHATA [IOJMTHKA H KIacU(pHKaIMITa U CTOHHOCTUTE Ha OTYETHU 0OEKTH BHB (YHHAHCOBUTE OTYETH Ha
HpyxecTBOTO, a IMEHHO:
o IIpomenu B MCC 21 Edextn oT npoMeHUTe B OOMEHHHUTE KYPCOBE: JIMIIca Ha 0OMEHHU KypcoBe (B
cuna 3a roguiey nepuogy ot 01.01.2025 r., npueru ot EX).
o IIpomenn B MC®PO 9 Ounancosn wuuHctpymMeHTH B MCDO 7 OuHAHCOBH HHCTPYMEHTH:
omnoBecTiABaHe — JIOrOBOPH, OTHACAIIM CE [0 €NeKTPOCHEPTHs OT Bb300HOBIEMH U3TOYHHMIM (B CHIIa

3a roaumnHu nepuogu ot 01.01.2026 r., He ca npuetu ot EK).

WnauBuayanHuaT GUHAHCOB oT4YeT Ha J[py)KECTBOTO € M3rOoTBeH Ha 0a3a MCTOpHYecKara IIeHa, C
M3KITIOYEHNE Ha JBITOCPOUHHMTE ABITOBH WHBECTHIIMH, KOMTO Ca OLEHEHH I10 CIpaBeJinBa CTOMHOCT Npe3
IpyTusi BceoOXBaTEH JOXOH.

JpyXKecTBOTO BOAU CBOMTE CUETOBOAHM peructpu B Obirapcku neB (BGN), koifTo npuema karo
HEropa OTYETHA BaJlyTa 3a NpeAcTaBsHe. JlaHHWTE B OTYETa M NPHIOKEHHATA KbM HEr0 ca NpPEACTABEHH B
XWJISIIN JIEBa, OCBEH aKO HEIIO APYTO M3PHYHO HE € YKa3aHo.

[TpencrapsHeTo Ha GpHUHAHCOB OTYET CHINIACHO MeXIyHapoJHUTE CTaHAApTH 3a GHUHAHCOBH OTYETH
M3MCKBA PBKOBOACTBOTO Ja HAmpaBM Hai-noOpH INpHONM3UTENHH OIEHKH, HA4YHUCICHHS W PasyMHO
000CHOBaHHU NPEATIONOKEHNUS, KOUTO OKa3BaT €(eKT BbPXY OTHETCHHTE CTOMHOCTH Ha aKTUBUTE M IMACHBHUTE,
Ha TPUXOINTE M Pa3XOAMTE, U Ha OINOBECTABAHETO Ha YCIOBHM B3eMaHMs M 3aJBIDKEHHS KbM JaraTa Ha
otyeta. Te3n MpUOTH3NTENTHH OLEHKH, HAYUCIEHHS W TPEHTIONOXKEHHUS ca OCHOBaHM Ha HH(OpMAIMATa,
KOSATO € HaJIMYHA KbM JaTara Ha (MHAHCOBHS OTHYET, MOpag KOETO ObIEIUTe (hakTHIESCKH Pe3yNTaTH Guxa
MorIH Aa 6bJaT pa3snMiHM OT TAX (KaTo B YCIOBHs Ha GHHAHCOBA KPH3a HECHTYPHOCTHUTE Ca I0-3HAYMTENHH).
O6ekTHTE, KOMTO IMpPEANONaraT I0-BUCOKa CTENEeH Ha CYOCKTHBHA NPElEHKa WIH CIOXHOCT, WIH KbIAETO
TIPEATIONOKEHNATA U TIpUOIM3UTENHUTE CUETOBOJHH OIEHKHM Ca CBUIECTBEHH 32 (PMHAHCOBHS OTYET, Ca

onoBecTeHH B [Ipunoxenne Ne 2.22,

2.2. Koncoauaupaun punaancoB oT4yeT Ha J[pyxKecTBOTO

JpyXecTBOTO U3rOTBS CBOSI KOHCONMMAMPAH ¢uHaHCOB oTyeT 3a 2024 r. B choTrBeTCTBHE ¢ MCDO B
cuna 3a 2024 r., B KOWTO OTYET 1€ € BKIIOYEH M HACTOAIIMAT WHAUBHAyaleH TOTUIIeH (PHHAHCOB OTYET.
JpyecTBOTO NpHUTEKaBa cOOCTBEHOCT M YIPAXKHSABA KOHTPOIN BBPXY ABILEPHH APYKECTBA, IIOpaIH KOETO,
CHINIACHO M3HUCKBAHUATa Ha 3aKkOHa 3a CYETOBOJCTBOTO B bbirapus W Ha ocHoBanne MCOO 10
Konconuoupanu ¢unancosu omuemu M3roTBs M KOHCONHIUpaH (puHAHCOB oT4yeT. CHINIAaCHO IUIAaHHPAHHUTE
IaTH, pPbKOBOJICTBOTO O4aKBa KOHCOJHIUPAHUAT PUHAHCOB OTUYET Jia ObJie 0M0OPEH 32 H3aBaHe He II0-KBCHO
or 22 ampun 2025 r. or CpBeTa Ha AMPEKTOpUTE Ha Jpy)KECTBOTO, CIEX KOSTO HaTa OTYETHT Hie ObIe

l'IyGJII/I'-IHO Ha pa3noJIOKCHUE Ha TPECTH JIMLA.
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2.3. CpaBHuTe/IHH AaHHH, (PYHKUMOHATHA BAJYTa U MPH3HABAHE HA KYPCOBH Pa3IHKH
JpyXecTBOTO MpesICTaBs CpaBHUTENHA HHGOPMALHS B TO3M HHAMBHMAYalIeH (UHAHCOB OTYET 3a €HA
npenxonsa roguna. Koraro € HeoOX0quMO, CpaBHUTEIHUTE JaHHM ce pexnacubuuupar (M Ipeu3ducisBar),

3a J1a CC ITOCTHUI'HE CBHIIOCTABUMOCT CIIPAMO NPOMEHH B IIPEACTABIHETO B TEKYIlaTa OAHUHA.

@DyHKUNOHANHATA M OTYETHATAa BalyTa Ha IpEJCTaBsIHE B HHIAMBHAYAIHHS (MHAHCOB OTYET Ha
I[py)KeCTBOTO [ 6’b.TII"apCKI/I}IT neB. OrtuerHarta BallyTa Ha IIPpCACTABAHE Ha (anchospm OTYCT Ha
HpyXecTBOTO € OBIrapcKuAT neB. brirapckuar jieB ¢ guxcupan csriacHo 3akoHa 3a BHB B choTHOMEHNE
EUR 1:BGN 1.95583.

Ilpu mppBOHAYAIHO NPH3HABaHE, CHENKa B YyXICCTPAaHHA BAyTa Ce 3alMCBA BHB (PYHKUMOHAIHATA
BaJlyTa, KATO KEM CyMaTa B 4y:KJECTpaHHa BalyTa ce Mpuiara 0OOMEHHHUAT KypC KbM MOMEHTA Ha CIENKaTa
unu omnepanuara. [lapuunure cpencrsa, B3eMaHHATa M 3aJb/DKEHHUATA, KaTO MOHETapHM OTYETHH OOEKTH,
JICHOMHHHPAHU B 4YY)KJIECTpaHHA BalyTa C€ OTYHTAT BbB (PYHKLHOHAjJHATa BalyTa KaTo ce Npuiara
0OMeBHuAT Kype, mybivkyBan oT BHB 3a nocieguus paGoTeH neH Ha choTBeTHUS Mecen. Kpm 31 nekemBpu
TE C€ OLEHABAT B OBJITapCKHU JIEBa KaToO CE M3IION3Ba 3aKIIOYUTETHUAT 0OMeHeH Kypc Ha BHB.

HemonerapauTe oOTYeTHH O0GEKTM B WHIAMBHAYAIHHAS OTYET 33 (PUHAHCOBOTO CHCTOSIHMUE,
I'BPBOHAYATHO JEHOMHMHUPAHH B Uy)KIECTpaHHA BaldyTa, C€ OTUHMTAT BhB (QYHKIMOHANHATA BaJlyTa KaTo ce
npuiara UCTOPUYECKHAT OOMEHEH Kypc KbM JaTaTa Ha ONepaldsiTa U [OCNeBaIl0 He ce IPEOLEHsBAT II0
3aKIIIOYHTENEH KypC.

EdexTure 0T KypcOBHTE PasiHMKH, CBBP3aHM C YPEXKIAAHETO HA THPTOBCKH CHCNKH B UyXKAECTPaHHA
BaJIyTa, NI OTYUTAHETO HA THPrOBCKH CHEJKH B 4yXIECTpPaHHA BalyTa II0 KypcoBe, KOMTO ca Pa3iIMyHH, OT
Te3H, MO KOMTO IILPBOHAYAIHO ca OWIM NpPHU3HATH, c€ BKIIOYBAT B OTHETa 32 BCeOOXBaTHHS J0XoX (B
nievanbara wim 3arybaTa 3a roAvHaTa) B MOMEHTA Ha BH3HMKBAHETO UM, KATO CE IPEACTABAT KbM “npyru

JIOXOJIY WM 3aryOm oT IeHHOCTTa, HETHO”,

2.4. ITpuxoau

2.4.1. IIpuznasane na npuxodu no 002060pu ¢ Knuermu

ObnuaitnuTe npuxomu Ha JIpyKeCTBOTO ca OT CIEAHMTE NEHHOCTH: INPUXOAM OT TAaKCH 32
NOJIBbPKAHE HA PETUCTBP HA aKIMOHEPUTE/O0IMTallHOHEePUTe, MPUXOIN OT TOJHUIIHM TaKCH 32 WICHCTBO B
IEeno3nuTapa, NPUXOAM OT TAKCH IO PErHCTPAIMs/IEperucTpalMsi Ha €MHCHM IEHHH KHH)KA, TakCH 3a
U3BBPIIBaHE YCAYI'M HA HHBECTHULMOHHHUTE IIOCPEIHMIIY, BIIMCBaHE Ha OCOOCHHM 3aJI03H, YCIYTH 3a Tpanchep
Ha JINXBY M JUBUAEHTH H JIP.

Ilpuxonute B Jpy*ecTBOTO ce NpPU3HABAT, KOraTO KOHTPONBT BBPXY OOEIIAHHTE B JOrOBOpa C
KIIMEHTa yCIyI' Ce MPEeXBBPIIM Ha KinueHTa. KOHTPONET ce NpexBhpIIst Ha KIIMEHTA MPU YIOBJIETBOPSIBAHE HA
3abJDKCHUATA 32 U3IBIHEHHE [I0 JOTOBOpa Upe3 NPEJOCTABIHE HA 00CIAHUTE YCIYTH.

Ouyenka na 002060p ¢ K1uenm
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JIOroBOp C KJIMEHT € HAIIUIIE CaMO KOTaTo IIPH BIM3aHETO My B CHIIA TOM:

a. UMa THPrOBCKa CHIIHOCT U MOTHB;

0. crpanuTe ca ro onodpuaH (YCTHO, NMCMEHO MM Ha 6a3a ,,yCcTaHOBEHa U OOLIONPH3HATA CTOIIAHCKA
IpaxKTUKa') ¥ C€ aHTAKUPAIH [a I'O U3IIBIHAT;

B. IIpaBaTa Ha BCSAKa CTPaHa;

I. YCIIOBUSTA 3a IJIAIaHe MOTaT Aa ObJaT UICHTHOHIHPAHH; |

JI. CBIIIECTBYBa BEPOSATHOCT Bh3HArpaXIEHUETO, Ha KOeTo JIpyKecTBOTO UMa IPABO NMPH U3NBIHEHME
3aBIDKCHUATA CH 33 U3IBIHEHHME, Na Obae nonyueHo. Ilpn oneHka Ha cr0MpaeMoCTTa ce BIeMar MpPeaBHI
BCHUKH PEJICBAaHTHH (akTU M OOCTOATENCTBA IO CHENKaTa, BKJI. MUHAN OIUT, 00n4aiiH1 OM3HEC MPAaKTHKH,
NyONUKyBaHH TIPaBHiIa M HAIPaBEHH U3SIBJICHUS OT CTpaHa Ha J[pyXecTBoTo.

Jloroeop, 3a KOMTO HAKOH OT TOPEMOCOUEHHUTE KPHTEPUH BCE OLUE HE € M3MBJIHEH, MOMIEXH Ha HOBa
OlLieHKa IIpe3 BCEKH OT4YeTeH nepuoi. IlomyueHnTe Bb3HAarpauJIeHHs 1O TaKbB JOTOBOP C€ NPH3HABAT KATO
3aABJDKeHUe (TIaCUB IO JOTOBOP) B OTYETA 32 (MHAHCOBOTO CHCTOSHHE, JOKATO:

a. BCHYKH KPHUTEPHH 3a NIPU3HABAHE HA JOTOBOP C KJIMEHT He ObJIaT U3IIbJIHEHN;

6. lpy*ecTBOTO M3MTBIIHH 3aIB/DKEHUATA CH 32 H3ITBJIHEHUE U € TIONYYHIIO HIOTO WIIH MOYTH LAJIOTO
Bb3HArpakaeHue (KoeTo He MOANeKY Ha BH3CTAHOBSABAHE); H/HIIH

B. KOTaTO JOTOBOPHT € IIPEKPATEH U MOJYYEHOTO Bh3HATPAXKACHUE HE MOIEKH HA Bh3CTAHOBIBAHE.

Ilpu mbpBOHAYaNHaTa OLEHKA HAa JOTOBOPUTE CH C KJIHEHTH JIpyXXeCTBOTO MpPaBH IOIIBIHHUTEIEH
aHaNM3 ¥ TpeLieHKa Jajii [Ba WK IIOBeYe JOToBOpa TpsaOBa Aa ObAAT pasriiexIaHy B TAXHATA KOMOWHALUS U
na ObJaT OTYETEHH KATO €IMH, W PECI. Aaiy OOCINaHUTe YCIYTH BbB BCEKH OTHENCH W/WIM KOMOMHHpaH
JOTrOBOP TPsOBA Na OBOAT OTYETEHH KaTO €HO M/UIIM [I0BEYE 33 Ib/DKEHHUS 38 U3IIBIHEHNE.

Bcesaxo obemanne 3a MpexBhpIIsHE YCIyTH, KOUTO Ca pasrpaHduMy (CaMH 10 cebe CH U B KOHTEKCTa

' Ha JIOTOBOpA), M/MITH Ha TIOpexuIa (Cepus) oT Pa3sTpaHHIUMH YCITYTH, KOUTO O CHIIECTBO €2 C/THAKBH ¥ UMaT
CBHIIMS MOJIEJI Ha TIPEXBBPIISTHE HA KIIMEHTA, C€ OTUHTA KaTO SHO 3aIbIKEHHE 38 H3ITBLITHEHHE,

JpykecTBOTO NpH3HABa INPHXOJ 3a BCSAKO OTHENHO 33JbIDKEHHE 3a H3IbIHEHHE HA HHBO
WHIVMBHIYaJIeH JIOTOBOP C KIMEHT KaTO Ce aHaJHM3HpaT BHJA3, CPOKA M YCIOBUSATA 32 BCEKH KOHKDPETEH
noroeop. [Ipu KoroBopH ChC CXOAHHM XapaKTEePHCTHKH NPHXOIUTE Ce NMPHU3HABAT Ha ropTdeitiHa 6asa camo
aKo TPYNHpPaHeTO MM B NOpTdeis He O MMano CHINECTBEHO Pa3IMYHO BH3IAECHCTBHE BBHPXY (PUHAHCOBUTE

OTYETH.

2.4.2, Hamepeane/(oyennsane) Ha npuxodume no 002060pPYU C KIUEHINN

[IpuxonauTte ce U3MeEpPBaT Bb3 OCHOBA Ha OIIpe/eleHaTa 3a BCEKH JJOrOBOp lieHa Ha CAENKaTa.

Ilenata Ha chenkara € pasMepBT Ha BB3HAIPDKICHHETO, HAa K0eTo JIpy»KeCTBOTO OYakBa Jia MMa
[paBo, ¢ M3KIIOUYEHHE Ha CYMHTE, ChOpaHM OT HMETO Ha TpeTH cTpaHu. [IpH ompenensHeTo Ha LeHaTa Ha

CACIJIKaTa, J_]py)KCCTBOTO B3€Ma IpC/BH] YCIOBHATAa Ha AOTrOBOpa U oOHMualiHuTe CH TBPIr'OBCKH IIPAKTHKH,
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BKJI. BIMAHHETO HA I[POMEHIMBH BB3HAIPAXKACHMS, HAJIMYHETO HAa CHIICCTBCH (DMHAHCOB KOMIIOHEHT,
HETIapUYHU BBb3HATPXKICHUA U Bb3HArpaXKIEHUs, JbDKAMU Ha KIHeHTa (ako ¥MMa TakuBa). IIpu Joroopw ¢
NIOBEYE OT €IHO 3aJb/DKCHMSA 34 M3NBIHEHHUE LEHATa HAa CAEIKATa Ce pasnpe/eis KbM BCSIKO 3aIbIDKEHHE 38
M3MbJIHEHNE Ha 0a3’a MHOMBHAYaIHWTE NPOJAXHH LEHA Ha BCAKA YCIyra, ONPEAEIEHH [0 €IHH OT
naonycrumure B MCOO 15 MeTozmH, KaTo NPHOPUTET Ce JaBa Ha METOa Ha ,HAOIIOIAEMHTE IPOAAXKHM
neHn’”.

Ilpomsnara B 006xBaTa WM IieHaTa (WM M B JIBETE) Ha JOroBOpa CE OTYMUTA KATO OTHENEH JOrOBOP
/WM KATO 4acT OT CHINECTBYBAIINS JOTOBOP B 3aBUCHMOCT OT TOBA JIaly MPOMSIHATA € CBBp3aHa ¢ J00aBsHe
Ha yCJIyTH, KOUTO Ca PasTPaHUYMMH, U OT OIpE/IeNIeHaTa 3a TSX ICHA. B 3aBHCHMOCT OT TOBA:

a) MOOM(HKALHUATA CE OTYMTA KATO OTAENEH IOTOBOP, ako o0XBaTa Ha IOr0OBOpa CE pa3lMpsBa
nopann H0GaBSHETO Ha YCIYTH, KOMTO Ca pasrpaHMYdMH, ¥ MPOMSAHATA B JOTOBOPHATA LIEHA OTpa3sBa
HHAMBH/yJIHUTE IIPOJAXKHH IIEHH Ha T00aBEHUTE YCIYTH;

0) MoaMduKanyATa Ce OTYMTA KaTO NPEKPATABAHE Ha CHLIECTBYBAINMS JOTOBOP M CKIIIOYBAHE HA HOB
AOTOBOp (HpHiaraHe B OBAENIETO), aKO OCTaBANIMTE YCIYIM €a PasTpPaHMYAMH OT MPEXBBPICHUTE MPEAN
moan(uKanuATa, HO IPOMSHATa B JOrOBOpHATAa LEHAa He OTpa3siBa MHIMBHIYATHHTE NpPOJAKHM [EHH Ha
Jl00aBEHKTE YCIYTH;

B) MOAU(HKAIUATa Ce OTYUTA KATO YacT OT ChHINECTBYBALIMA AOTOBOP (KYMYJIaTHBHO KOPUTHPAHE),
aKO OCTaBalIUTE YCIYTH HE Ca pasrpaHHYAMHU OT NMPEXBHPICHNUTE Npeard MOIU(UKAINATA ¥ CIEIOBATEIHO Ca

9acT OT €IHO 3aAbJDKECHUE 3a U3ITBJIHCHHE, KOCTO € YPEACHO YaCTHYHO.

2.4.3. 3advnorcenun 3a usnvanenue no 002060pu ¢ KiueHmu

Ilpuxoaure OT yciayru, reHepupanu B J[pyKeCTBOTO, ¢a OCHOBHO OT IPHUXOOM OT TaKCH 3a
NOJTBPKAHE HA PETHCThD Ha aKIMOHEPHUTE/OOUTallIOHEPUTE, NPHXOIN OT TOJHUIIHU TaKCH 32 YIEHCTBO B
JIENO3UTapa, MPHUXOAM OT TaKCH [0 PErucTpalys/IeperucTpanys Ha €MHCHH [eHHHM KHHIKa, TaKCH 3a
M3BBPIIBAHE YCIYI'M HA HHBECTUIIMOHHUTE MOCPEIHUIIH, BITFICBaHE Ha 0COOEHHM 3alI03H, YCIIYTH 3a TpaHchep
Ha JIMXBH W JUBMIAEHTH M Ap. Karto msmo HpyxecTBOTO € JOCTHTHANO O 3aKiIoueHue, Ye JeHCcTBa KaTo
NPUHIMIAT NPU JOTOBOPEHOCTHTE CH C KIHEHTUTE, OCBEH aKk0 HM3PHMYHO HE € OIOBeCTeHO ApYro 3a
OIIpeICJICHN TPAaH3aKLMH, ThH KaTo 0Onuaiino J[pyKecTBOTO KOHTPOJHMpa YCIYrHTe IPear Ja T IPEeXBbPIU
KBbM KIIUEHTA.

Ilpu npomaxba Ha ycmyrurte, CBBbp3aHM C OTYMTAaHE Ha IIPUXOAM OT TAKCH 33 HOINIbPKAHE Ha
PErUCTBD HA AKIHMOHEPHTE/OOIMrallMOHEpUTEe M IPUXOAH OT IOJHMINHM TAKCH 32 WICHCTBO B JEIO3MTApa,
KOHTPOJBT BBPXY YCIYTUTE C€ IIPEXBBPIIA B IEPUOJA OT BPEMETO IIPH TAXHOTO IIPEIOCTABSIHE, Thil KATO TO3H
HauWH OTpa3sBa HAYMHA HA IIPENOCTaBsIHE M KOHCYMHpaHe Ha yciayraTa [IpHXOmuTe OT HpojaXkdm ce
NPU3HABAT B TEYCHME HA BPEMETO Hpe3 W3MEPBaHe Ha CTENCHTa HA W3NBIHCHHE Ha 3aIbDKEHUATA Ha

HpyxecTBoTo (eTalm HA 3aBBPIICHOCT). 3a M3MEPBAaHETO HA Hampenbka (eTalma HAa 3aBHPLICHOCT)
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Jpy»XecTBOTO W3MON3Ba MeToga “obeM Ha m3BwbplIeHaTa pabora”. To3um Mmerox e omnpeneneH karto Haii-
HOAXOMSMI, ThH KaToO KIMEHTHT €JHOBPEMEHHO IOJIy4aBa ¥ yInoTpebsBa MoN3uTe, NOyYeH! OT JeHHOCTTa Ha
HpEeRnpUATHETO B X0/1a Ha U3TbIHEHHUE Ha Te3U JeHHOCTH.

OueHxuTe 3a MPHUXOAUTE, pPa3XOAWTe W/MIM CTENEeHTa Ha HamnpedbK KbM 3aBbpIIBaHE Ce
IpepasriiekaaT, ako OOCTOATENCTBaTa Ce IPOMEHAT W/WIM HACTBIAT HOBH TakuBa. BCSko HOCIeqBalio
yBEIMYCHHE WIM HaMaJICHUE Ha OYaKBaHHUTE IIPUXOMY H/HIIM pa3xoJd ce OTpa3sBa B Iedanbata MK 3arybarta
B IIEpHOJa, B KOHTO 0OCTOATENCTBATA, IOBENIN JO NIPEPasriIexk1aHeTo, CTAHAT U3BECTHH Ha PHKOBOJICTBOTO.

Ilpu nponmaxba HA yCNyrH, CBBP3aHM C OTYHTAaHC HA [PUXOXH OT TaKCH  IIO
perucTpanys/aeperucTpalis Ha eMHCHH HEHHH KHIDKA, TAKCH 3a M3BBbPIUBAHE YCIYT'H HAa HHBECTHLMOHHUTE
TIOCPEHULIM, BIIMCBaHE Ha OCOOEHHM 3all03H, YCIYTH 3a TpaHchep Ha JTMXBH M JUBHACHTH U Ap., KOHTPOIBT
BBpXY YCIYTUTE CE MPEXBBPISA B TOUHO OMpEAECIEH MOMEHT, NP TAXHOTO TIpHeMaHe OT KJIMEeHTa, Thil kaTo
npoeCHOHAIHOTO CTaHOBHUINE € CBBP3aHO CaMO C (PaKTH M OOCTOSATENCTBA, KOMTO Ca XapakTepHH 3a
KOHKpETHATa yCIIyra, IpeocTaBsIHa Ha KOHKPETHHUS KIHEHT, T.€. yCIIyraTa HaMa alTepHaTHBHa ynorpeba.

Llena na coenkama u ycnoeus 3a naiawane

Llenata Ha cpenkara BK/IOYBa (GHMKCHpaHa NpOJaXKHA IeHa, chriiacHo “Tapudara Ha UeHHTE U
yciyrute Ha Hentpanen nenosurap AJI”, npuera ot CpBera Ha TUpEKTOpHUTE U B cuia oT 1 sayapu 2014 1.,
CHOTBETHO aKTyallU3upaHa IIEPHOAMYHO M KOATO € HyONHMYHO OINOBECTeHa M JOCTHIIHA Ha HHTEPHET
cTpannuara Ha J[py>xxecTBoTo.

TIpomennugo ev3nazpaddcoenue

ITpoMeRIMBOTO BB3HArpaXICHHE ce BKIIOYBA B IICHATA HA CHEJNKATAa CaMoO JOKOJIKOTO € MHOTro
BEPOATHO, Y€ HAMA 13 HACTHIHM CHIIECTBEHA KOPEKUHMS B pa3Mepa Ha NPH3HATHTE KyMYJATHBHO IPHXOIM.
(DopmrTe Ha NPOMEHJINBO Bb3HArPaXkICHUE BKITIOYBAT:

Heycroliku 3a HEM3NBIHEHNE Ha 3abIDKEHUATA Ha HAKOS OT CTPAHUTE, BKIIOYUTETHO 38 KAYECTBEHO
W3NBJIHEHNE OT cTpaHa Ha [IpyxecTBoTo. ITpoMeHIMBUTE BB3HATpaXkIeHus MoJ GopMaTa Ha HEYCTOWKH ce
BKIIIOYBAT B HAMAJCHHE Ha 1IEHAaTa Ha CHAENKATa, CaMO aKo IUIALIAHETO UM € TBHpAE BeposATHO. OMUTHT Ha
JlpyXecTBOTO IOKa3Ba, 4€ HCTOPHYECKM TO CIIa3Ba HM3HUCKBAHMATA 110 JOTOBOPHTE C KIMEHTH U HE €
HAYMCIIABANO 3adb/DKEHMS 3a HeycToiku. [lonyyaBaHeTo Ha MPOMEHNIMBUTE BB3HArpaXIeHHs noj ¢gopmara
Ha HEyCTOMKH, JbIDKHMH OT KIIMEHTa, 3aBHCH OT AeHCTBHsATa Ha kiueHTa. [lopagu ToBa Te ce BKIIOYBA KaTo
4acT OT LIeHaTa Ha CAEJNKATa, CaMO KOraTO HECHUTYPHOCTTA 3a II0Ty4aBaHETO MM € pa3pelIeHa.

Benuky nocneasany IpOMEHH B pasMepa Ha IIPOMEHIMBOTO BB3HArpaxJeHHe Ce IPU3HABAT KaTo
KOpEKIHMs Ha NpUXOANTe (KaTo yBelIHUEeHHe WM HaMalleHHe) KbM J1aTaTa Ha IPOMSHATa W/WIH pa3pellaBaHe
Ha HECHTYPHOCTTa. B Kkpas Ha Bcekn oT4YeTeH neprol JpyKecTBOTO npepasriiexa HallpaBeHUTE [IPEUECHKH U
aKTyaJIM3upa I€Ha Ha CHENKUTe, Taka 4e Ja NpelICTaBd BAPHO CBHIUECTBYBAIIUTE M HACTBIMINTE IIpeE3

OTYCTHUA IICPHUOL o0cTOATENICTBRA.
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Covwecmeen punancog Komnonenm

JIpyX€CTBOTO € HaNpaBHIO AHAIM3 M € OIPEHENIIO, Y€ MPOIBIDKHTEIHOCTTA HA CPOKA MEXIY
MOMCHTA, B KOWTO KIMEHTA Iama 3a 00CMaHUTE W/UIH IOTyd4eHH YCIyrH M MOMEHTA Ha IPEXBBHPIISHE HA
KOHTpPOJIa BBPXY TE€3M YCIIYTH € B PAMKHMTE Ha ABaHAJCCET MECElld U JOrOBOPEHOTO BB3HArPAXKICHUE HAMA
CBIIECTBEH KOMIIOHEHT Ha (PUHAHCHpAHE.

B penku ciyqau JIpyxecTBOoTO CBOMpa KPaTKOCPOYHM aBAHCH OT KJIMEHTH, KOMTO HAMAT CHILECTBEH
KOMIIOHEHT Ha (unancupane. CpOpaHUTE aBaHCOBO IUIALIAHKS OT KJIMEHTA CE NPEJICTaBAT B OTYETA 3a
¢unancoBoTo chCTOSHHME Karto HacHBH 1o gorosopu ¢ kiuentn (Ilpumnoxenne Ne 24 Twproecku
3aIBIDKCHUA).

3a yciyruTe, CBBpP3aHM C OTYMTaHe Ha MPHUXOAM OT TAKCH 3a MOLIbPKAHE HA DPErMCTHD Ha
aKIMOHEPHTE/0ONMUrallnOHEPUTE, IPH KOUTO KIMEHTHT HE € 3aIUialial AbIDKMMOTO OT HETO Bh3HArpaXIeHue
3a INOJIyYeHHTE YCIIyIM B PaMKuTE Ha 12 mocnemoBaTelHM Mecella, J[pyKecTBOTO Crmpa Ja HaduCIIsIBa
OPUXOTH OT TE3M YCIYrd, NOpaAHd BHCOKaTa CTENEH Ha HECHTYPHOCT 32 TONyYaBaHETO Ha BXOJIIUTE
MApUYHY IOTOIM M CTOMAHCKHTE H3rOAM, CBBP3aHM CBC 3aTpyJHEHWE Ha caMHTe (QUPMU-TUIATIM
(TTpunoxenue Ne 2.22.1).

3a JOroBOpH, NIPH KOHUTO OYAaKBAaHETO € HEPHONBT MEXAY IIPEXBBPISHETO HAa KOHTPOIA BBHPXY
00€IanuTe YCIyr U IVTIAIAHETO OT KIMeHTa aa € A0 12 Meceua, J[pyXeCTBOTO He KOPHTHpa IieHaTa Ha
CIIeNIKaTa 3a Bh3JEHCTBUETO HA 3HAUYUTEIHHU KOMIIOHEHT Ha UHAHCHPAHE.

Kimro4oBuTe nMpeneHKH U NpedroioKeHus], KOUTO OKa3BaT CHIIECTBEHO BIHAHHE BBPXY pasMmepa U

CpOKa 3a IPU3HABAHE Ha NMPUXOIUTE OT JOTOBOPH C KIIMEHTH, ca onoBecTeHH B [Ipunoxenne Ne 2.22.1.

2.4.4. Pa3xodu no 002060pu ¢ kiuenmu

Karo pazxoau no 10roBopu ¢ KIueHTH J[py»XeCTBOTO OTUMTA:

- JOMBJIHMTEIHNTE M TPAKO OOBBP3aHM Pa3XOjH, KOHTO TO IOeMa IpH CKIIOYBaHE Ha JOTOBOP C
KIIHEHT M KOMTO OYaKBa Ja OBJAT Bb3CTAHOBEHH 32 IEPHOJ ITO-IbLIBr OT JBaHANECeT Mecella (pa3Xomu 3a
NONTy4YaBaHe Ha JIOTOBOP C KJIMEHT) U

- pa3xoanTe, KOMTO TO T10€Ma IIPH H3IBIHEHUE Ha JOTOBOP C KIIMEHT M KOHTO ca NPSKO CBBP3aHH C
KOHKPETHHS JOTOBOp, CIIOMAraT 3a MeHEpHPAHETO Ha PECYpCH 32 U3IIOJI3BAHE IPH CaMOTO H3IIBIHEHME Ha
JIOTOBOpA M C€ 04aKkBa Ja ObJAaT BBH3CTAHOBEHHM 3a MEPHO]| MO-IBIBI OT JABaHAJECeT Mecela (pa3xoau 3a
U3ILIHEHHETO Ha TaKHBa JOTOBOPH).

Hpy*xecTBOTO He moeMa KaKBHTO M Ja OO pa3xoay 3a IONydaBaHe Ha JOTOBOPH C KIMEHTU U

Pa3xoy 3a U3IIBIHECHUE HA TAKWBA JOT'OBOPH, KOUTO Ca AOIIYCTHMH 3a U IIOJIEXKAT Ha KallUTaAIH3aLlUsl.
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2.4.5. Canoa no 0o2060pu ¢ K1ueHmu

Twpzoscku 83eMaHUsL U AKMUBU o 002060pY

THProBCKUTE B3eMaHUs IIPEACTaBIABAT O€3yclIOBHO IIpaBO Ha JIpy)KeCTBOTO Ja IOIy4H
Bb3HArPa)KACHHE TI0 JTOTOBOPH C KIMEHTH M JPYTH KOHTpareHTH (T.e. TO € 0OBBP3aHO CaMO C H3THYaHe Ha
BpeMe Ipey M3IUIAIAHETO Ha Bh3HArPaXKICHHUETO).

[TbpBOHAYATHOTO OLCHABAHE, NOCIEABAIIATA OLCHKA M O0e3leHKaTa Ha THPrOBCKHTE B3EMaHUA ca
onoBectesH B [Ipmnokenne Ne 2.19.1 n 2.22.2.

AKTHBBT II0 IOTOBOp € IIpaBOTO Ha JIpy)KECTBOTO [a MHONYYHM BB3HATPAXKACHHUE B 3aMsHA Ha
YCIIyTHTE, KOUTO € NPEXBBPIIMIO Ha KJIMEHTa, HO KOETO He € 6e3yCcIOBHO (Ha4YMCICHHE 32 B3EMaHe). AKO upe3
TIpEXBBPIISHE Ha MPEJOCTaBIHETO Ha YCIyruTe JpyKeCTBOTO M3MBIHH 3aABDKEHUETO CH TIPEIH KIIMEHTa Oa
3aIuIaTH ChOTBETHOTO BB3HAIPAXIAEGHHUE M/HIM IIpely IIIANIaHeTo Ja CTaHe OBJDKUMO, aKTHB IO JOrOBOp CE
NpH3HaBa 3a 3apabOTEHOTO BB3HAIPaXKICHHE (KOETO € Imox ycioBue). [Ipu3HaTHTE aKTHBH IO IOTOBOP Ce
pexnacHuUApaT KaTo THProBCKO B3eMaHe, KOraTo NpaBoTo Ha Bb3HArpaxaeHue crane Ge3yciosuo. [IpaBoro
Ha Bb3HarpaXIeHHE ce cuuTa 3a Oe3yCIOBHO, aKo €IWHCTBEHOTO YCJIOBHME 3a TOB2, IUIALIAHETO Ha
BB3HArpaXIEHHUETO Aa CTaHe ABILKIMO, € M3THYAHETO Ha OpENIeNIeH MePHO OT BpeEME.

Ilacusu no dozosopu

Kato macuB mno pnorosop JIpyXKecTBOTO IpEACTaBsS IIONYYEHHTE OT KIMEHTA IUIALAHUS W/HIIHN
0e3yCIIOBHO MpaBO 1a MONyuM IUIAIlaHe, NPeAHd Oa € U3MBJIHWIO 3aIb/DKEHHATAa CH 32 U3IIBLIHEHHE IO
Jorosopa. [TacuBHTe 110 TOrOBOP ce MPU3HABAT KATO NMPUXO, KOTaTo (WIH KaTo) YIOBIETBOPH 3aIbIKEHUATA
3a U3ITBJIHEHUE.

AKTHBUTE M NACHUBUTE II0 JOTOBOP CE IPEJCTABAT Ha OTHENEH pell KbM TEKYLIUTE U HETEKYIIHTE
aKTMBHM U TAaCHBM B OTYETa 32 (PUHAHCOBOTO CHCTOSIHMS M CE OMOBECTABAT OTAEHHO. Te ce BKIIOYBAT B
rpynarta Ha TeKYNIMTE aKTHBM, KOraTO MaTypHTEThT MM € B paMKuTe Ha 12 Mecella wWiM B OOHYacH
OMEpaTHBEH NMKBI Ha J{pyKEeCTBOTO, a OCTAaHAJINTE — KaTO HETEKYLIX. AKTHBUTE M MMACUBHUTE, TPOM3THYAIIN
OT €IMH JIOTOBOP C€ NPEACTABAT HETHO B OTYETA 33 (HMHAHCOBOTO CHCTOSHHME, OPH aKO T€ Ca PEe3YJTaTr OT
Pa3THYHM JOTOBOPHU 3aABIDKEHUS 110 U3ITBITHEHNETO HA JOTOBOpA.

Crnen rbpBOHAYaIHOTO [IPU3HABaHE, THPIOBCKUTE B3€MaHMS ¥ aKTHBHTE IO JOIOBOPA Ce IOyIaraT Ha
nperiaen 3a o0e3leHKa B ChbOTBETCTBHE ¢ IpaBuiaTta Ha MCOO 9 OHHAHCOBM MHCTPYMEHTH. 3arybure or
obe3lieHKa B pe3yNTaT 0T JOTOBOPH ¢ KIMEHTH Ce IIPEICTaBAT OTAEIHO OT JAPYTH 3aryOu OT 0Oe3leHKa KbM

»APYTH pa3xoau 3a JeiHocTTa”.
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2.5. dUHAHCOBU MPUXOIU U PAa3XOIAN

Qunancosu npuxoou

DUHAHCOBUTE MPUXOAU CE BIIIOYBAT B MHAMBH/IYAIHUS OTHET 3@ BCEOOXBATHUS J0X0] (B ne4anbaTa
WM 3arybara 3a rojguHaTa), KOraTo BB3HHKHAT, X CE€ CHCTOAT OT: HPUXOAM OT IIMXBH IO JACHO3UTHH H
pasIUIAIIATEIHA CMETKH, KaKTO KM OT IPUXOAW/IedanOtH OT CHEIKH C MHBECTHIMM B IEHHH KHHXKA IIO
CIpaBeUIMBa CTOMHOCT IIpe3 ApYT BceobxBaTeH noxoa. PHHAHCOBUTE NPUXOAM CE MPEACTABAT OTHEIHO OT
(uHaHCOBMTE Pa3Xo]u Ha JHIEBATA CTPaHA HA MHAUBHIYAJIHHS OTYET 3a BCEOOXBATHUA J0X0[ (B meuanbaTa

WM 3ary6ara 3a roguHaTa).
Ilpusnasane na npuxoou om nuxeu

[IpuxoauTe OT NUXBH CE M3YMUCIABAT 4pe3 NpUIAraHe Ha €PEKTHBHHA JMXBEH IIPOUEHT BBPXY
OpyTHata GanaHcoBa CTOMHOCT Ha (DMHAHCOBUTE AKTHMBH, C U3KITIOUEHHE HA PMHAHCOBUTE aKTHBM, KOMTO Ca
KpeauTHO obesneHenn (Etam 3), 3a KOMTO NpHUXOOWTE OT JIMXBH C€ M3YHCIABAT 4Ype3 IpHWIarale Ha
e(heKTHBHHA JIMXBEH MPOLEHT BBPXY TAXHATA aMOPTH3HpaHa CTOMHOCT (T.e. OpyTHaTa GanaHCoOBa CTOMHOCT,

KOpHUI'MpaHa 3a NPOBU3UATA 3a 3aryon).

JInxBeHHTE NMPUXOAHU IO TEKYIUM PasIUIAIIATENHH CMETKU Ce€ BKIIOYBAT B MHAVBUIYAIHHS OTYET 3a
BCeoOXBaTHHA JO0XOA (B medanGara win 3aryfara 3a rONMHATA), KOTATO BB3HMKHAT, KATO CE€ MPEACTABAT B
cTaTuATa “Apyrv JOXOIM WITH 3aTyOH OT AEHHOCTTA, HETHO .

HeTnure pasznmukm OT IpoMsiHa Ha BaJIyTHH KYPCOBE, CBBP3aHM C MAPHUYHH CPEACTBA, THPTOBCKH
B3EMaHHUS M 3aBIDKEHMUS, ,ueHOMHHﬁpaHn B 4yKJIeCTpaHHa BaTyTa, CE€ BKIIIOYBAT B UHIUBHIYATHHS OTHET 32
BCeoOXBaTHUA JOXOX (B nedanbaTa wmiu 3aryfara 3a NOAMHATA), KOTATO BBL3HHUKHAT, KaTO CE€ MNPENCTaBAT
HETHO KbM “APYTU TOXOAHM WK 3ary0u OT JeHHOCTTa, HETHO .

Dunancosu pasxoou

(DHUHAHCOBUTE pa3xoay Cc€ BKIKOYBAT B MHANBHUAYAIIHUS OTUET 34 BCEOOXBATHUA T0Xo4 (B rieqanbara
uim 3ary6aTa 3a FOIIHHaTa), KOTraTO BB3HUKHAT, KaTO C€ IoCo4YBaT OTACIHO OT (i)PIHaHCOBI/ITe IIpUXOAHN U CE
CBhCTOAT OT pa3xo;m/3ary6n OT COCJIKH C MHBCCTHULIMH B LIEHHU KHHXKA IO CIIpaBCJINBa CTOMHOCT npes3 apyr

BCe0OXBaTEH JOXOL.

2.6. Pazxonu

Pasxonure B /IpyKecTBOTO ce IpU3HABAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE M Ha 0a3a IPUHIUIIUTE
Ha HaYMCIIBaHE M CHIIOCTABUMOCT (JI0 CTENIEHT?, IO KOATO TOBA HE OH HOBEJIO A0 NPH3HABAHE HA OOEKTH B
OTYEeTa 32 GHMHAHCOBOTO CHCTOSHHE, KOUTO HE OTTOBAPAT HA OIpPENEICHUSATA 32 AKTHBY U IIACHBH).

Pasxonure 3a ObAemM NEpHOAK CE OTNIAaraT 3a NPU3HABAHE KATO TEKYIN PasXxol 3a IIEPHOJa, Npe3

KOWTO JIor OBOPHUTC 3a KOMTO CC OTHACAT, C€ U3IIBJIHABAT.
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2.7. AmoTH, MAaIIMHH U 060pyABaHe
VimMoTHTE, MalIHMHMTE M 00OpYIBAHETO (IBATOTPAiHM MaTepHalHM AKTHBHM) Ca [PEJCTABEHH B
HMHAMBUIYalIHUsA (PMHAHCOB OTYET IO MCTOPHYECKa LieHa Ha NpuaobuBaHe (ceGecTOMHOCT), HamaleHa c

HaTpylaHaTa aMOpTH3alUs ¥ 3arybure oT o0e3LeHKa.

Hvpeonauanuo oyenngane

Ilpy mepBOHAYANHOTO CHM NPUIOOMBaHE HMOTHTE, MAllHHUTE M OOOPYABAaHE CE€ OLIEHABAT IIO
ce6eCTOMHOCT, KOATO BKIIOYBA IOKYIIHATA 1I€HA, BKJI. MUTHMYECKHTE TAKCH M BCHYKH TPEKH DPasXxomy,
HEOOXOMMHU 3a NPHBEX/IaHe Ha aKTHBa B pabOTHO cheTosHMeE. [IpexuTe pasxoy ca: pasXxoiH 3a OATOTOBKA
Ha 00eKTa, pa3xoJu 3a IbPBOHAYATHA JOCTABKa M 00pabOTKa, Pa3sXOAMTE 3a MOHTaX, Pa3XOAH 332 XOHOPapU
Ha JIMIA, CBbP3aHHU C IPOEKTa, HEBb3CTAHOBAEMHTE JaHBIIM H JIp.

JIpyX€CTBOTO € OIpelennnIo CTodHocTeH mpar or 700 1B., 1O KOMTO NPUIOOUTHTE aKTHBH
HE3aBHCHMO, Y€ TIPUTEXKaBaT XapakTepPHCTUKATa Ha JBITOTPAcH aKTHB, C€ TPETHpPAT KAaTO TEKYII pasxon B

MOMCHTAa Ha l'IpVIJIO6I/IBaH6TO M.

Ilocneosawio oyennsane
N36panusT ot [pyXecTBOTO MOAXOXR 32 IMocieqBaina 0anaHcoBa OLEHKA Ha UMOTHTE, MAIIMHUTE W
obopynsaneto ¢ mogena Ha cebectoitHoctta mo MCC 16 — wucropuyecka IeHa Ha TpPHIOOHBaHE

(cebecToMHOCTTa), HAMAJIEHa C HAYHCIECHATE AMOPTH3ALMM U HATPYIAHUTE 3aryOH OT 06€31eHKa.

Hocnedsawu pazxoou

PasxoanTe 3a peMOHTH M NMOJUIPBXKA CE IPU3HABAT 32 TEKYILH B IIEPHOAA, IPE3 KOMTO ca HAIIpaBeHH.
M3ebpiienn MocnenBaly pasxony, CBbP3aHU C MMOTH, MAIUMHA ¥ OOOpPYABaHE, KOMTO MMAaT XapakKTep Ha
MOJMSIHA HAa ONpEAEJICHH BBH3NOBH 4YacTH M arperaTd, WM Ha IIPEYCTPOMCTBO W PEKOHCTPYKIHSA, ce
KalWTaIM3upaT KbM OanaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHB M CE NPEPAsTIIEKAA OCTATHUHUS MY
TIOJIE3EH XKMBOT KbM JlaTaTa Ha Kamuranusanus. ChlIEeBpeMEHHO, HEaMOPTH3MpAHATA YaCT HA 3aMEHEHHTE
KOMIIOHEHTH C€ M3IMCBA OT OalaHCcOBaTa CTOMHOCT Ha aKTHBHMTE M CE NPU3HABA B TEKYILIWTE PasXolH 3a

Iiepro/ia Ha IIPeyCTPOUCTBOTO.

Memoou na amopmu3zayus

JpyXecTBOTO M3IION3Ba JIMHECH METOJ Ha aMOPTH3alUsd Ha IBATOTPAHHUTE MATEPHANHU AKTHBH.
AMOpPTH3HpaHETO HA aKTUBUTE 3aII04Ba, KOTaTo Te ca Ha Pa3noyioxkeHHe 3a yrorpeda. [10Ie3HuIT sKUBOT 110
IPYIIM aKTHBU € ONIpPENENEeH B CHOTBETCTBHE C: (HU3MYECKOTO H3HOCBaHe, cIelM(HKaTa Ha 00OpyIBaHETO,

6’L,H6HII/ITC HaME€pEeHUs 3a yHOTpe6a H C [IpeAnoJaracMOTO MOpPaJIHO OCTAPABAHE U € KaKTO ClIeaBa.
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e crpanu — 25 1.

® KOMIIIOTEPHA TEXHUKA, MOOMIHM TenedoHu — oT 2 10 4 T.

® TPAHCIOPTHHU CpencTBa — ot 4 1o 8 .

® CTONIAHCKHU MHBEHTap — 7 I.

OmnpeleneHuaT cpok Ha FOAHOCT Ha ABJITOTPAMHUTE aKTHUBH CE MPETJIEKAA B Kpas Ha BCAKA TOIMHA H
TIPH YCTAHOBSBAHC HA 3HAYUTEIHHM OTIJIOHEHHS CIPSIMO OBACHIMTE OYaKBaHM 32 CPOKA Ha H3NOJI3BAHETO Ha

AKTHUBHUTC, ChIIUAT CE€ KOPUTHPA IICPCIICKTUBHO.

Obe3yenxa na akmueu

banancoBute CTOMHOCTM Ha MMOTHUTE, MalIMHHTE W OOOPYABAHETO MOMJIEXKAT HA Mperjien 3a
ofe31eHKa, KOraTo ca HalMIEe ChbONTHS WM IPOMEHH B 0GCTOATENCTBATa, KOUTO MOKA3BAT, Ye T GHXa MOTIIH
Jla ce OTIMYaBaT TPaiHO OT BB3CTAHOBMMATa MM CTOMHOCT. AKO Ca HalMle TaKMBa HMHIMKATOPH, Ye
TPHOIM3HTEIHO ONpeselieHaTa Bb3CTaHOBMMA CTOMHOCT € II0-HMCKA OT THAXHATa 6alaHCcoBa CTOHHOCT, TO
ToCNeHaTa €€ H3MMCBa OO BB3CTAHOBMMATa CTOMHOCT Ha AaKTHBHUTE. BBH3CTAHOBHMATAa CTOMHOCT HA
ABITOTPAHHHWTE MAaTEpHATHM aKTHBH € II0-BHCOKATa OT JABETE: CIPABEMINBA CTOMHOCT 6e3 pasxomu 3a
npogax0a MM CTOMHOCT IpH ynorpe6a. 3a ompeneNsHETO Ha CTOWHOCTTA IIPU YIOTpeOa Ha aKTUBHUTE
ObaemuTe MapH9IHK MOTOLM CE€ AUCKOHTHMPAT 0 TSAXHATA HACTOAINA CTOMHOCT K4aTO C€ IpWIara AMCKOHTORA
HOpMa MpeAr JaHbIM, KOATO OTPa3sBa TEKYLIUTE Ma3apHH YCJIOBMSA M OLEHKH Ha BpeMeBaTa CTOMHOCT Ha
HapuTe W pPHCKOBETE, CHELMGHYHH 32 CBOTBETHHS AaKTHB. 3aryOure oOT 00€3lEeHKa ce OTYHTAT B

HHIANBUIYAJTHUA OTUCT 3a BCEOOXBATHHS A0X0O (B rieyanbara mim 3ary6aTa 3a rom/maTa).

ITeuanbu u 3azybu om npodascéa

Marepuanuure IBITOTPaiHY aKTHBU Ce OTIIMCBAT OT OTYETA 38 YUHAHCOBOTO CHCTOSHUE, KOraToO CE
M3BafIAT TPalHO OT ymoTpeba M HE Ce OYaKBaT OT TsAX OBACIIM CTOMAHCKM H3TOAM WIA C€ MpPOHAJAT.
ITeuan6ute ity 3ary6uTe OT NMpogax0H Ha OTHENHH aKTUBHU OT TPYNATa Ha “MMOTH, MAIIMEH M 060pyIBaHe”
CE ONpPERENIAT 4pe3 CPABHABAHETO Ha BH3HAIPAXKICHHETO, Ha KOETO JIpyKecTBOTO odakeBa Ja MMa NpaBoO
(upuxomute OoT mpojaxbara) u GalaHCOBATA CTOMHOCT HA AKTWBA KbM JaTaTa, Ha KOATO MONYYATENST
nonyvaBa KOHTPOJ BbpXy Hero. Te ce mocoyBaT HETHO, KbM “Apyru moxomw/ (3arybu) ot meiiHoctra” Ha
JMLEBaTa CTpaHa HAa MHOMBUAYAIHHA OTYET 3a BceoOXBaTHHA Aoxon (B medanbara miM 3arybara 3a

COJTUHATA).

2.8. Hemarepnanuu akTuBu
Hemarepuannure akTHBH ca IpPEICT2BEHM B HHANBHAYAIHMA (HMHAHCOB OTYET IO II€HA HA
npunobusane (cebecTOHHOCT), HaMalleHa ¢ HaTpylaHATa aMOPTH3alHUs U 3aryOuTe oT obesenHka. B TexHus

ChCTaB Ca BKIIOYEHU OCHOBHO JIHMIICH3HH 32 IPOTrpaMHU IIPOAYKTH, H3NIOJI3BAHHU B I[I)Y)KCCTBOTO.
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Memoou na amopmu3sayus

B /[lpyxecTBOTO C€ Npuiara JMHEEH METOIN Ha aMOPTHM3aLMs Ha HEMaTepHalHUTE aKTUBHU IIpU
OTIpeJIeNICH TOJIe3€H KUBOT OT 3 J1o 7 T.

Obe3yenka na akmueu

banancoBara CTOHHOCT Ha HeMaTepUalIHUTE aKTUBU MOJIUIEKH HA Mperiern 3a o0e3leHKa, Koraro ca
HaJIAIEe CHOUTHUS, WM IPOMEHHU B OOCTOATEICTBATa, KOUTO II0COYBAT, e OaaHcoBaTa CTOMHOCT 6H Moria aa
HaJIBUIaBa BB3CTAHOBMMaTa MM croiiHocT. Torasa ofesleHkaTa ce BKIIOYBA B MHAMBHAYIHHS OTHET 3a

BceobXxBaTHUA Hoxox (B riedanbaTa Wi 3arybara 3a TOAMHATA).

Heuanbu u 3azyou om npooasicoa

Hemarepnannure akTHBH C€ OTIHCBAT OT HHAMBHIYAIHHUS OTYET 38 PUHAHCOBOTO CHCTOSHUE,KOTaTo
Ce M3BajAAT TPAHHO OT ymoTpeba M He Ce 0YakKBaT OT TAX OBACUIM CTONAHCKHM H3TOMM WM CE NPOIajarT.
[TevanOute mym 3arybuTe OT NMpoAa)OM Ha OTAENHU aKTHBH OT IpyNara Ha “HEMATEPHAIHUTE aKTUBH® ce
ONpPENENAT Ype3 CPaBHSBAHETO Ha BB3HATPAXICHHETO, Ha KoeTo JlpyKecTBOTO O4yakBa 1na MMa IIpaBoO
(npuxoauTe OT mpopakbaTa) W GamaHcoBaTa CTOMHOCT Ha aKTHBA KbM [IaTaTa, Ha KOATO TMONY4YaTesT
TI0ITy4aBa KOHTPON BbpXY Hero. Te ce mocodsat HETHO, KbM “Apyru noxomw/ (3aryOu) OT aeHHocTTa” Ha
JMIeBaTa CTpaHa Ha MHAMBUIYAllHUS OTYET 3a BCEOOXBAaTHHA JNoxon (B mMewanbara wiM 3arybara 3a

roJHAaTa).

2.9. IbJAT0oCpOYHM IbJTOBH WHBECTHIINH

JBArocpoYHMTE XBIATOBH HHBECTHHMH Ha JIpY’KECTBOTO CE CHCTOST OT AbPXKABHY LIEHHH KHIDKA U ca
KJIacMQHIMpPaHH KaTo (PMHAHCOBH aKTHBH, OTYMTAHH IO CIIPaBEJIMBA CTOMHOCT IIpe3 APYTHS BCEOOXBATEH
JIOXO0J.

ITvpsonauanno oyensigane

IIbpBOHAaYAITHO ABITOCPOYHHUTE ABITOBH HHBECTHLHH ce IIPU3HABAT 110 1IEHa Ha IPUAOOHBAHE, KOSATO
€ CIIPaBeUIMBATa CTOMHOCT Ha BB3HAIPAXIEHHETO, KOETO € OMIIO INIATEHO, BKIIOYHTENHO MPEKUTE Pa3Xxoau
10 NpHA0OHBAHE Ha MHBECTHLMATA ((pruHAHCOBUAT akTHB) (IIpunoxenne Ne 2,19 OUHAHCOBH HHCTPYMEHTH).

Benyku MOKynky M Mpofax6K Ha XBITOBY MHBECTHIIMM ce IPU3HABAT HA “‘IaTaTa Ha ThpryBaHe” Ha
CAENKATa, T.C. aTaTa, Ha KOATO Jpy KeCTBOTO IIoeMa aHTaKMMEHT 11a 3aKYITH WM NPOJae aKTHBA.

Ilocneosawo oyensgane

IlpurexxaBanute oT ApyKecTBOTO OBITOCPOYHH OBIATOBH MHBECTHIIMH CE OIIECHABAT TIOCIEIBALIO IO
cnpasegiuBa crorHocT (Ilpunoxxenne Ne 2.21 OneHsiBase 1Mo CIIpaBeABa CTOMHOCT), Ha 6a3a a3apHy LeHH
(1eHu Ha TUITBPH) — ,,[IOCIIEIHA [ICHa KYITyBa” KbM IIOCIEIHUA padOTeH eH Ha CHOTBETHHS OTUETHHUS TIEPHO/

(roguHa), T.€. TUPEKTHH (Hekopurupann) ueHy (Huso 1).
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Edekrute oT nocmensamiata mpeoleHKa O COPABEMIMBA CTOMHOCT CE IPEACTAaBAT B OTAENICH
KOMIIOHEHT Ha HMHAMBHIYalHHS OTYET 3a BCEOOXBATHHS JOXOA (B APYrM KOMIIOHEHTH Ha BCEOOXBATHHSA
JIOXOM) ¥ PECIL. B PE3epB 10 (PUHAHCOBU AKTUBH II0 CIIPABEINBA CTOMHOCT IPe3 APYT BCEOOXBATEH JIOXO.I.

IIpes neproja Ha AbpXKAHE HA IBITOBH LIEHHH KHIDKA, KIACH(QHUIMPAHH 10 CIIPaBeJIMBa CTOMHOCT
npe3 Ipyr BceobOXBaTeH NOXOX, JIpy)KeCTBOTO HPU3HABA NPHXOAM OT JHMXBHM II0 METOJNR HA e(pEKTHBHHS
JIMXBEH IIPOICHT.

Obezyenxa

J{bIroCpoYHHTE ABITOBM HHBECTHUMM (LCHHA KHHXKA4 II0 CHOpABEMLIHBA CTOMHOCT IIPE3 JPYT
BceoOXBaTEH NMOXOM) MOJNEXAT Ha oOe3leHKa 3a KpeauTHy 3aryOu. IlpoBususTa 3a ob6e3ueHKa (KOPEKTHB)
OYaKBaHH KPEIWTHM 3aryOM ce IpEeACTaBST B MHAMBHAYaTHHMS OTYET 3a TEKyLlaTa mevanda win 3aryba u
ApyTHsl BCEOOXBATEH JIOXOJ B CTAaTHATA pazxod 3a obesyenka Ha UHAHCOBU AKMUEU W KATO KOPEKTHB
CIIPSIMO pe3epéa no (uHaKHCOBY AKMUSH, OTINTAHH 110 CIIPABEMINBA CTOMHOCT Npe3 JApYyT BCeoOXBaTeH HOXOX
B MHAMBHU/yalHHs OT4ET 3a cobcTBeHMs Kamutan (IIpmnoxenne Ne 2.19),

Omnuceane

Ilpy oTnucBaHE Ha IBITOCPOYHUTE IBITOBM HMHBECTUMMH, KYMyJNAaTHMBHATa IIPOMSHA B
CIIpaBe/UIMBaTa CTOHHOCT, MPU3HATa B pPe3€pBa N0 (PMHAHCOBH aKTHBHU IO CHIpaBEAIMBa CTOMHOCT Ipe3 Apyr
BCEOOXBATEH JOXOM, ce NpH3HaBa (PELUKINPA) B OTUETA 33 BCEOOXBATHHUA JOXO (B mevantara Uin 3aryoara
3a TOAMHATA).

2.10. MuBecTHINN B AHIIEPHH NPEINPHATUS

JbArocpounnTe MHBECTHIMH NMOA (opMaTa Ha JSUIOBE B ABIIEPHH APYXKECTBA, Ce MPELCTABAT BHB
¢unanCcOBHsA OTUET IO IeHa Ha NMpuAoOHBaHe (CeGECTORHOCT), KOATO MPEACTARIABA CIIPABEIMBATA CTOMHOCT
Ha BB3HArPaXJCHHUETO, KOETO € OMJIO IIATEHO, BKIIOYHTENHO IPEKUTE pasXoAd MO MpuaoOHBaHe Ha
MHBECTHUIINATA, HAMAJICHA C HaTpynaHaTa obe3leHKa.

Ipurexasanute oT JIpyXECTBOTO WHBECTHLUHMH B IBIIEPHH APYKECTBA MOMIIEKAT HA €KETONEH
npernen 3a obesuenka. Ilpu ycraHoBsiBaHe Ha ycloBHs 3a 0Ge3leHKa, ChblUaTa ce NMpPHU3HABA B OTYETA 3a
BCeOOXBaTHHA 10X0 (B NMevan0aTa wiy 3ary6barta 3a TOIMHATA).

[lpn moxkymka um npomaxba Ha WHBECTHIMH B IBIIEPHM IPYXKECTBA Ce IpWiIara “jarara Ha
CKJIXOYBaHE” Ha CAENIKATA.

HuBectunnaTe ce OTIHCBAT, KOTaTO ce NPEXBBPIAT MpaBaTa, KOMTO IPOM3THYAT OT TAX Ha JPYTH
JMIa [IPH HAaCTBIIBAHETO HA IPABHHUTE OCHOBAHHA 32 TOBA W II0 TO3M HA4YMH ce 3ary0Ba KOHTPOJ4 BBPXY
CTONIAHCKUTE M3rOIHM OT ChOTBEHHS KOHKpeTeH THI HHBecTuLHH. [leyanbGara/(3ary6arta) oT mpojax0aTa UM
C€ NPE/ICTaBs CHbOTBETHO KBM “hunancoeu npuxoou” Wim “guHarncosu pasxoow”’ B MHAMBULYAIHHA OTUET 34

BCEOOXBATHHUA JOXOJ (B HeyanbaTa MM 3ary6ara 3a roJuHara).
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2.11. THBEeCTHIIMHN B CBBMECTHH APYXKeCTBA

CBBMECTHO APYKECTBO € TaKOBa NPEANPHATHE, Ch3AaJEHO IO CHJIaTa Ha JOTOBOPHO CHIIOPa3yMEHHE
MEXAY IPYXECTBOTO KaTO MHBECTHTOP M €JHO MM IIOBEYE JPYTH CTpaHu (IPYXKECTBa), KOMTO CE 3aEMAT C
o61Ia cronaHcKa JEHHOCT M BBPXY KOSATO KOHTPOJMPAIUHUTE ChAPYXHUUM YIPaXXHSIBAT CHBMECTECH KOHTPOIL.
CpBMeCTEH KOHTPOJI € HaJIMIE KOTraTo B3€MaHETO Ha CTpaTEerHuecKuTe QHHAHCOBH M OIEPATHBHY PEIUCHUS,
CBBP3aHH ChC CHBMECTHOTO JIPY>KECTBO € AOIOBOPHO YCTAHOBEHO JIa CTaBa ChC 3abJDKUTENIHO CAUHOAYIIHO
chIyacHe (KOHCEHCYC) MEXIy KOHTPOJHMpAIIMTE CHAPYXHHLM. IlocnenHuTe MMAaT NpaBa BBPXY HETHHTE
aKTHUBH Ha CbBMECTHOTO APY)KECTBO.

WHBeCTHLIMHTE B CbBMECTHH JIPY)KECTBA Ca NPEACTABCHH B HHIUBHIYaTHUS (UHAHCOB OTYET I10 LEHA
Ha npunobuBane (ceOECTOMHOCT), KOATO NPENCTaBlsBa CHPABEIIMBATA CTOWHOCT Ha BBH3HATPAXICHHETO,
KOETO € TUIATEHO, BKII. IPEKHTE Pa3XxoaH 110 MPUAOOMBAHETO HA HHBECTHLUSATA.

ITpurexaBanure oT JpyKeCcTBOTO MHBECTHIMH B CHBMECTHHM IPY)KECTBA IMOJJIEXKAT HA EXETOIEH
nperies 3a obesuenka. [lpu ycraHoBsBaHE Ha yCIOBHS 3a 00e3LeHKa, ChLUATa Ce IPU3HABA B MHAMBHUIYaIHHS
OTYET 3a BCEOOXBATHH JOXOZ (B rnevyanbaTa WK 3arydara 3a rofHHaTa) KaTo (UHAHCOB Pa3Xojl.

WuBecTiuMMTE B CHBMECTHH JPYKECTBA CE€ OTHMCBAT, KOraTo Ce TPEXBBPISAT IpaBard, KOWTO
NPOU3THYAT OT TAX Ha JPYTH JIMIA NP HACTHIIBAHETO Ha NPABHUTE OCHOBAHMS 33 TOBA M II0 TO3H HAYMH Ce
3ary6Ba CbBMECTHHU:A KOHTPOJ BhPXY CTONAHCKHTE M3rOAM OT HHBECTHUMUTE. JIOXOABT OT MpoAax6aTa UM ce
TNpEeACTaBs KbM CTATHATA (PMHAHCOBHU IPUXOIM WX PECIl. YUHAHCOBU PasXony Ha WHAMBUIYATHHS OTYET 3a
BCeoOXBaTHUS 10X0[ (B mewanbara uimy 3arydara 3a rogMHaTa).

2.12. THpProBcky U APYTH B3eMaHUs
TeproeckuTe B3eMaHMSA NpeACTaBNABRAT Oe3yCNIOBHO npaBo Ha JIPYKeCTBOTO na MOMYYH

Bb3HATPaXKIECHHUE 110 JOTOBOPU C KIMEHTH M APYTH KOHTPAreHTH (T.e. TO € 00OBBP3aHO caMoO C U3THYaHE Ha
BpeMe IIpeay M3IJIANIAHETO Ha Bb3HATPAXKICHHETO).

ITvpeonauanuo oyensnsane

ToprosckuTe B3eMaHus ce MPEACTABAT U OTYHUTAT IBPBOHAYATHO IO CIPABENIMBA CTOMHOCT Ha (a3a
IieHaTa Ha CJeNKara, KOSATO CTOHHOCT € oO0HMuaiiHO paBHAa Ha (DaKTypHATa MM CTOHMHOCT, OCBEH aKO Te
CBABPXKAT CHIIECTBEH (PHHAHCHpAI] KOMIIOHEHT, KOHTO He ce HAuMClsIBa AOMBJIHUTENHO. B To3M ciydail Te
ce NpPH3HABAT II0 CEraliHaTa MM CTOMHOCT, ONpeAeneHa NPH AUCKOHTOBZ HOpMa B pasMep Ha JIMXBEH
IIPOLIEHT, [IPEIEHEH 3a IPUCHII Ha ATbXKHHUKA.

Ilocnedsawo oyensieane

Jpy>XeCTBOTO IbPXH THPIOBCKHTE B3€MaHHS €JUHCTBEHO C Ied chOHpaHe Ha JOTOBOPHH MapHIHH
NOTOIM M TH OIEHSABAa NOCIEABAIO II0 aMOPTM3MpaHa CTOMHOCT, HaMajJeHa ¢ pa3Mepa Ha HATpymaHaTa

obe31enka 3a oyakpaHy kpeauTHH 3aryou ([Ipunoxenne Ne 2.19 OunaHCOBH HHCTPYMEHTH).
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Obesyenxa

JIpy’KecTBOTO IpHnara Mojela Ha OYaKBAaHATE KDPCAMTHH 3ary0M 3a [eNus CPOK HA BCHUKH
THPTOBCKH B3€MaHHMS, M3IOJ3BaKKM ONPOCTEHMA mozaxox, onpepeneH or MCDO 9, u na 6Gasa maTpuueH
MoOJIeN 3a IpouenTa Ha 3ary6ata (IIpmroxernue Ne 19 Teproscku BzeMauus).

OGe3iienKaTa Ha B3eMaHHMATA Ce HAYMCISIBA Upe3 CHOTBETHA KOPECTIOHANpAIAa KOPEKTHBHA CMETKA 33
BCCKH BHJ B3eMaHe KBM CTaTHATa “JIpyru pasxoiM 3a AeHHOCTTAa” Ha JIMLEBATa CTPaHAa Ha WHIVUBUIYATHUS

OTYET 3a BCeOOXBAaTHMSA NOXOX (B eyanbara WM 3arybara 3a ro[uHaTa).

2.13. Ilapn4HM CpeACTBA U MAPUYHY eKBHBAJIEHTH

Hapuynure cpeincTBa BKIIOYBAT KACOBHUTE HANMYHOCTH M HAIMYHOCTHTE 10 PaslUIALIATENTHATE
CMETKH, a MApUYHUTE CKBHMBAJICHTH - JENO3UTH B OaHKM C OPUTHHANICH MATypUTET OO TPU Mecela U
CpeAcTBaTa Ha JEMO3UTUTE C IO-ABIBI MAaTYPHUTET, KOUTO ca CBOOOAHO pasmojiaraeMd 32 JIpy»XecTBOTO
CBIIIACHO YCJIOBMATa Ha JOrOBOPEHOCTUTe C¢ Oankure mo Bpeme Ha zaemosuta (IIpunoxenne Ne 2.19
DUHAHCOBH HHCTPYMEHTH).

Iapwunure cpenctsa Ha DoHzja 3a rapaHTHpaHe Ha CETBIMEHTA CE€ INPEICTABAT OTAEIHO OT
NMapuYHHUTE CpeACcTBa Ha LleHTpanHus ferno3urtap, Thil KaTo T€ ca IbDKUMH Ha YYACTHHIMTE B CHCTEMATA 32
CETBIIMCHT IIPH NPEKPATABAHE HA YIEHCTBOTO M C€ HAOMIOaBaT M YNPaBIsABAT OTIACIHO OT IAPUYHHUTE
cpenctsa Ha JlpyxecrBoto (IIpunoxenue Ne 2.14 u 2.22.3).

3a 1eNuTe Ha M3TOTBAHETO Ha MHAVBHUAYAIHHS OTYET 33 MAPHUHUTE TIOTOLM CE NPHIIAratT CIeAHHTE
TpaBHiIa;

¢ OT [ApUYHHMTE CPEACTBA W  [APUYHHTE  CKBUBAJEHTH  C€  HM3KIIOYBAT:  a)
HaYUCJICHUTE JIMXBM 10 NPENOCTABEHM CPOYHM AEHMO3UTH B OAHKH, aKO W JOKOJIKOTO NpPHU €BEHTYATHOTO
MPEACPOYHO TIpEKpaTsBaHe Ha JOroBOpa ¢ OaHKaTa 3a MpemocTaBeH aeno3uT, JpyxecTBoro O 3aryGuiio
HauHCleHaTa KbM 31 JeKkeMBpH JINXBa; §) MapUYHATE CPECTBA 1O CPOYHM OAHKOBH JETIO3UTH C OPUTHHAJIEH
MaTypuTeT Hax 3 Mecena, no Kourto JIpy>KeCTBOTO MMa OTPaHHWYEHHMsS I CHINECTBEHM CaHKIWH M
PECTPUKIMHM 32 CBOOOJHO pasnojaraHe 1o BpeMe Ha CpoKa Ha JeN03uTa; KaKTo ¥ B) MAPHYHUTE CPEACTEA IO
CMETKH, KOUTO ca TPaifHo GIOKKUpaHHy,;

® MapUYHNTE IOCTBHILIEHH OT KJIMEHTH M IapHYHHUTE IUIANIAHHSA KbM JOCTABYHMIM Ca MPEICTABEHH
6pytro, ¢ BkmodeH JIJIC (20%) B IpOMEHHTe Ha AKTMBMTE ¥ IACHBMTE, YYACTBAIIH B ONEPATHBHATA
JeHOCT;

e miatenure cymu 3a JIJIC mo moctaBka Ha MalIMHK, 000pYIBaHE U HEMAaTEPHAITHN aKTHBH, C IPABO
Ha Bb3CTaHOBSABaHE, Ca NPEACTABCHH KaTO IJAIlaHMs KbM JOCTABYMIH B M3MEHEHHUATA HA THPTOBCKH U IPYTH
33b/DKCHHUS, B IPOMEHATE HAa AKTUBHUTE U ITACUBUTE, YUACTBAIIH B OIIEPATUBHATA JCHHOCT;

® IIOJYYCHHUTE JIMXBH IO pa3IUIalllaTeIHH CMETKH Ca IPEJCTABEHH B M3MEHEHHATA HA aKTHBHUTE U

IIaCHBUTE, YUaCTBAlllX B OIICpaTHBHATA HeﬁHOCT;
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® DONYyYEHHTE JIMXBH OT IIPENOCTABEHH CPOYHH JENO3UTH B OaHKM ca MpeICTaBeHH B
MHBECTHIIMOHHA JIEMHOCT, IOKOIKOTO IO ChAB)KAHHE TE3M ONEpalMi MPEACTABIABAT HHBECTHPAHE Ha
cBOOOIHY pecypcH Ha JIpyXecTBOTO;

® mnapuyHMTE NoTOnM Ha DOHJA 3a TapaHTHUPAHE HAa CETHIMEHTA Ca IPEACTABEHH B ONCPATHBHATA
JNEeHHOCT U CHhOTBETHO HAMAIEHH OT H3MEHEHNETO Ha OOIIUTE TapUYHH MTOTOIH.

Iocnedsawo oyensasane

ITapuynHTE CPENCTBA U EKBHBAJIEHTH B OaHKH C€ IIPEICTaBsT OCAEBAIIO 110 AMOPTH3HpaHa

CTOMHOCT, HaMaJleHa ¢ HaTpynaHara o0e3LeHKa 3a OUYaKBaHU KPEOUTHY 3aryGu.

2.14. T'apannuonHu $oHI0BE

TI'apanyuonen ¢ono 3a obesuwemaeane na epedu

Hentpanuuar nenosurap Cb3[aBa CHENMPMYEH rapaHIMOHEH (OHA 3a obe3mieTsBaHE HA BpPEIH,
BBb3HHKHAJIM [IPH OCBIIECTBABAHE HA HETOBATa JEHHOCT W IPHYMHEHH Ha EMHTEHTH W NPUTEXKATENM Ha LIEHHU
KHYOKA - B PE3YNTAT HA BUHOBHH JISHCTBHS WM Ge3AeiCTBIE OT CTpaHa Ha HETOBUTE CIY>KUTENH, KAKTO U 3a
BpE/W, IPUYUHEHH TIpH 3arybaTa Ha JaHHM OTHOCHO O€3HANIMYHM LeHHW KHMka. To3u doug ce hopmupa B
pamkute Ha J[pyxecTBOTO M Ha 6a3a 3aKoHa 3a myOIMYHO NpejuIarane Ha HeHHM KHwka (3IIIIK - un.132).

Cpexncreara B rapaHinoHHUS QoHI ce GOPMHPAT, KAKTO CIIENBA:

e 10 29.07.2011 r.: a) BHOCKM OT uiaeHoBere Ha llenTpanuus memosutap; u 6) 50% ot
NPEBUILEHNETO HA MPUXOANTE HAJl Pa3XOIUTE 32 CHOTBETHUS MTEPHOJ; U

e 3a mepuoza caex 30.07.2011 r. — 31.12.2020 r. a) BHockH OT wieHOBeTe Ha lleHTpanaus
nenosurap;, u 6) 1% Ha 6asa peanusupaHuTe Npe3 CHOTBETHHS IIEPUOJ PHXOTH OT
JeHHOCTTA.

Bcexn unen mHa LlenTpansus neno3nTap € MIBKeH a2 HanpaBM BCTHIMTENHA IapH4YHA BHOCKA B
TapaHUMOHHMA (DOHM, KakTo WM TOAMINHA TapHyHa BHOCKAa B pasMep, onpenened B IlpaBuiHHKA Ha
aenosutapa. Te3u cpeacTsa HA rapaHUMOHHMS QOHJ, QOPMHPAHM OT BHOCKM Ha WIEHOBETE HA JEMO3MTApa,
MMAaT XapaKTep U Ce NMPEACTABAT KATO 3aAbIKEHHE, JOKOJKOTO Ca ABDKAMH ¥ Bb3CTAHOBHMM HA YJICHOBETE
My B MOMEHTa Ha JOOPOBOJIHO IpeKpaTsIBaHe Ha WIEHCTBOTO MM B Aenosutapa (IIpunoxenue Ne 26).

Jpyra HM3TOYHHUM 32 IIONBJIBAHE HAa CPEICTBATA B TO3HM rapaHimoHeH (ouHa Ha LlenTpamnus
JENI03MTap ca CpelCTBaTa, IIoJy4eHH o] GopMarta Ha 3a€MH, JapeHNs, Iy XKICCTPaHHA TOMOII ¥ ApYTH. Te3n
CpelCTBaTa, KaKTO OTYMCIEHHATa OT JAOXOAMTe/puxoigute Ha JlpyxkecTBoTo /T.”06” mo-rope/ He ca
BH3CTAHOBUMM HA WICHOBETE HA JENO3MTAPa, M IOPALH TOBA CE NPEACTABAT KATO OTHEIEH KOMIIOHEHT Ha
cobcteenus kanuran ([Ipunoxenne Ne 22),

CpencrBara Ha TO3M rapaHIMOHEH (QOHI Ce MHBECTHPAaT OCHOBHO B OAaHKOBH JIETIO3UTH U B I[EHHH

KHIDKA, H3JaICHH WM FapaHTUPaHU OT OBJrapckara abpkaBa. TeKYIHAT KOHTPOI BbPXY HHBECTHPAHETO Ha
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cpencreara Ha (oHIa ce ochuiecTBsBa oT ChBeTa Ha JUPEKTOPHTE Ha JENO3UTapa, KaTo Te3u pelleHus B
OlICPATHBEH ILIaH Ce NPHUBEXIAT B CHCTBHE OT H3MBIHUTEIHUS JUPEKTOp Ha J[pyKEeCTBOTO.

Dono 3a zapanmupane Ha CEMbIMEHMA HA QUHAHCOGU UHCHPYMERU

Ilentpamauar genosurap € omepaTop Ha POHI 3a rapaHTHpaHe HAa CETHIMEHTa Ha (PUHAHCOBUTE
HHCTPYMEHTH, KOMTO rapaHTHpa NPHKIIOYBAHE HA CHACIKUTE C (UHAHCOBH HWHCTPYMEHTH, CKIIIOUYCHU Ha
perynupan nasap Ha (MHAHCOBM HHCTPYMEHTH M aJMHHHCTpUpa Herosara AefHOCT, akTUBH U macuBH. Toit
ce jopmupa B paMKHTEe Ha J[py>KECTBOTO Bb3 OCHOBa Ha u3MeHeHue B Hapen6a Ne 8 na KOH, o6HapoaBano B
JB 6p. 24 or 12.03.2014, B cneacrBue Ha Koeto e nmpoMeHeH W [IpaBwinuka 3a paborta Ha llenrtpanuus
aernosutap, o106pen or KOH ¢ Pemenne Ne537 ot 10.07.2014 .

Wsrounvny Ha HabupaHe Ha cpeicTBa BbB (JOHIA ca IHPBOHAYANTHATE M MECEUHUTE BHOCKH OT
YYaCTHHLUTE B CHCTEMATa 3a CETBHIMEHT, CYMHTE IO HaJOXEHWTE ITOOM 3a 3aKbCHEHHWE Ha CHENKH C
(GUHAHCOBM HHCTPYMEHTH U JPYTH U3TOUHULIH.

CpencTsaTta Ha rapaHUMOHHUS GOHJ ca GOpMUpaHU OT BHOCKH Ha WIEHOBETE Ha JIETIO3UTapa, UMaT
XapakTep M ce npencrtaBaT kato 3axwkenue (IIpumoxxenne Ne 26). Ilpm nuxeujpamis Ha QoHma ciex
W3IUTAIIAHE Ha 3abIDKEHUATA MYy, aKO TaKHBa ca HaJIUIE, OCTaTbKbT OT HETOBOTO UMYILECTBO C€ pasnpeness
MEXIy WICHOBETe Ha (OHIA, YYACTHHUIM B CHCTEMaTa 3a CETBJIMEHT, ChOOpa3HO HanpaBeHHUTE OT TAX
MECEYHM BHOCKH M HAaTPyNaHMA AOXOJ OT HHBECTHPAHETO Ha CPEACTBATa, KaTO CHIIEBPEMEHHO CE yABPKaT U
U3BLPIICHUTE PAa3X0AH 10 OJIbpIKaHe Ha CpeJCcTBaTa.

CpencraTta Ha TO3M rapaHIHOHEH (OHA MOTaT Ja ce MHBECTHPAT caMo B IEHHW KHIDKA, H3IaJeHH
WIIM TapaHTHpaHu OT OBJIrapckaTa AbpikaBa, B 0AaHKOBH JIETIO3UTH M B JBITOBH LIEHHU KHIKA, U3MAJICHH OT
CTpaHHTE WIEHKH Ha EBpO30HaTa C KpeAWTEH PEHTHHT HE NO-HUCHK OT HaH-BHCOKHS TEKYI KpEIWTEH
pedTunr Ha Peny6isinka Benrapus. Hanune ca ciennduvay H3UCKBaHMS 32 MOX0/1a Ha HHBECTHPAHE:

a/ Be mo-manko oT 50 (meTmeceT) Ha CTO OT aKTHMBMTe Ha (GOHHA ce TOMABPKAT B OTHENHA
pasmamarenHara cMeTka B OaHKaTa-eTo3uTap;

6/ mo 50 (metmeceT) Ha CTO OT CpeACTBaTa Ha YOHAA Ce MOAXBPKAT B OTAEIHH OAHKOBU HETIO3UTH;
KaTo

B/ 7o 20 (qBameceT) Ha CTO MOTAT Jia C€ MHBECTUPAT B LCHHH KHIKA (B OTHEIEH NOPTQEIN); U

r/ ne no-Masnko or 10 (mecer) Ha cTo oT akTHBUTe Ha (hOHAA TPsAGBa Ja ca MAPUYHHA CPELCTBa HA
0e3CcpOYHM MM CPOUYHH CBhC CPOK 10 3 Mecelia OAHKOBH AETO3UTH MIN ObITOBH LEHHN KHHKA, H3NATMEHH WK
rapaHTUPaHy OT OBIrapckaTa JbpaKaBa, C OCTAThUCH CPOK 10 mamexa no0 90 (zesermecer) AHM.

JloXOZTe OT MHBECTHpAaHE HA HAOGPAHWTE CPECTBA Ce M3ION3BAT 3a [IOKpUBaHE Ha IIPEKH
aJIMUHHUCTPATHBHM M APYIM DPa3XOAH, CBBP3aHM C AeifHocTTa Ha ¢oHma. OOHMAT roauieH pa3Mep Ha
aJIMUHUCTPATHBHUTE PasxoJy HE MOXKE Ja NPEBHIaBa pa3Mepa Ha JOXOOHUTE OT YIpaBleHHe Ha ¢oHzia 3a

ChIIN IIEPHOL.
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KonTponsT BRpXy mHpolueca 0 HHBECTHpPAHE Ha cpeAcTBaTa Ha (OHAA Ce OCHIIECTBSIBA HA TEKYIIA
6asa ot Kommurera 3a ynpaBnenue Ha (OHIa, KaTo TE3M pEUICHHs B OIEpaTHBEH IUIaH CE IPHUBEKAAT B
JeHCTBHE OT U3ITBJIHUTEIHMA AUPEKTOP Ha JlpyKecTBOTO.

2.15. THproBcku M APYIM 3aIbJKEHNS

TBProBeKUTE M APYTUTE TEKYIIH 3aJbJDKEHHS B HHAWBHAYaJHUS OTYET 32 QUHAHCOBO CHCTOSHHE CE
NpPEACTaBAT 10 CTOMHOCTTA Ha OpUTHHaNHMTE GakTypH (LeHa Ha NpUAOOHBaHE), KOATO CE IMpHEMa 3a
CIIpaBE[UIMBATa CTOMHOCT HA CAENKaTa U 1e Obje u3IulaTeHa B OBJElIe Cpenty MOay4YeHUTe CTOKH U YCITYTH.
B cnyyauTe Ha pa3CpoYeHHM ILIAIAHKMA HajA OOHYAMHUA KPEIHTEH CPOK, IPH KOUTO HE € IPEIBHAEHO
JOIBJIHUTEHO IUIAIAHE HA JIMXBA MIIM JMXBATA 3HAYMTENHO CE pa3inuuaBa OT OOMYaMHHA Ia3apeH JHUXBEH
MPOLIEHT, 3aABIDKCHHATA C€ OLICHABAT IThPBOHAYAIHO IO TSXHATA CHpPaBENINBA CTOMHOCT Ha 0a3a cerairnara
WM CTOHHOCT NPM JUCKOHTOBAa HOpMa, NpUChIA 3a JIpyKEeCTBOTO, a IMOCNEBAIIO — IO aMOpTH3MpaHa

croitHoct (ITpunoxenune Ne 2.19. OuHaHCOBY HHCTPYMEHTH).

2.16. TlencmoHHM ¥ .ApPYrM 3agb/KeHHS KbM IIE€PCOHATA [0 COUMATHOTO WM TPYAOBO

3AKOHOXATCJICTBO

TpyRoBUTE M OCHTYpHTENTHM OTHOIUGHHS C DPabOTHHIMTE M CIOykuTenute B JIpyXkecTBOTO ce
OCHOBaBaT Ha pasnopendure Ha Kojekca Ha Tpyna M Ha pasmopexOute Ha NEMCTBAIIOTO OCUIYPHTENIHO

3aKOHOJATENCTBO B bhirapus.

Kpamxocpounu ooxoou

KpaTkocpounnTe noXOAM 3a HAeTHs TNepcoHaln ToA ¢opMaTa Ha BB3HArPAKACHHS, OOHYCH U
COLMAJIHM JIOIUIAIIAHNSA U NPUIOOMBKM (M3MCKyEMH 3a ypexIaHe B paMKuTe Ha 12 MeceLia cliell Kpas Ha
nepuosa, B KOMTO NEPCOHANBT € MOJNOKHI TPYH 33 TAX WIH € U3IBIHWI HeOOXOAMMHTE YCIOBHS) ce
TPU3HABAT KATO Pa3XOJ B OTYETA 3a BCEOOXBAaTHMSA NOXoJk (B nedanbara mim 3arybara 3a TOAMHATA), OCBEH
axo gageH MC®O He W3MCKBa Ta3u cyMa Jia Ce KalHTATH3HPa B ce0ECTOMHOCTTa Ha ONpPENCIEH aKTHB, 3a
neproza, B KOWTO € TONOXKEH TPYAbT 3a TAX H/MIM Ca M3MBJIHCHHA H3UCKBAHUATA 32 TAXHOTO MOJyYaBaHe, U
KaTo TEKyIIO 3aAb/DKEHHE (CJIeA NpHCNaJaHe Ha BCHUKH IUIATEHHM Bede CYMH W IIOJIATAIlH Ce YAPBKKH) B
pa3Mep Ha HEJJMCKOHTHpAHATa UM CyMa.

KbM nmatata Ha Bceku ¢QunHaHcOB orTdeT JpY>KECTBOTO IpaBH OIEHKA HA CyMaTa Ha OYAKBAHNTE
Pa3xo/IH [0 HaTPYIBAIIUTE CE€ KOMIICHCHPYEMH OTILyCKH, KOSTO C€ O4aKBa ja Objle M3IUIaTeHa KaTo pe3yiTaT
OT HEHU3MON3BAHOTO IPaBO Ha HATPYIAH OTNYCK. B olleHKaTa ce BKIIOYBAT MPUOIU3HTEIHATA IpElEHKA 33
CyMHUTE 32 CaMHT€ BB3HAPAXIEHHS H HAa BHOCKUTE IO 33BJDKUTEIHOTO OOINECTBEHO M 3APaBHO

OCHTypSBaHE, KOUTO pabOTOATENAT ABIDKH BbPXY TE3U CYMH.
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Hwnzocpounu 0oxodu npu nencuonupane

IInanose c degpunupanu enocku

OcHoBHO 3amemxenne Ha JIpyxecTBoTO Kato paGoromaren B bBbiarapus € ma M3BBpIIBa
3ab/DKUTEIHO OCHI'YPSABAHE HA HAETHs CU TepcoHan 3a ¢oHx “TleHcHH”, NOIBIHUTENIHO 3aAbKUTEIHO
nencuonHo ocurypssane (JI3110), donx “Obuo 3abossBane 1 MaitunacTo” (O3M), dhonn “Bespaboruna”,
¢onn “Tpymosa smomomyka u npodecuonansa Gonecr” (T3IIB), ¢domn “TapanTupaHe B3eMaHHs Ha
pabotaunute u cayxutenure” (CBPC) u 3apaBHO ocurypsiBane. PasMepuTe Ha OCHIYPHTENHHTE BHOCKH CE
YTBBpXK/JaBaT BCAKa IoAMHa cbC 3akoHa 3a Owmxera Ha JOO u 3axkona 3a Gromkera Ha H30K 3a
CBOTBETHATA rOfMHA. BHOCKHUTE ce pasmpenensT Mexy paboTONATENS ¥ OCHTYPEHOTO JIHLE B CHOTBETCTBHE
¢ npasuitata oT Kozexca 3a connanto ocurypsisane (KCO).

Tesn ocuryputenHu IEHCHOHHH IUIaHOBE, MHpUIaraHd oOT JIpyXeCTBOTO B KadecTBOTO My Ha
paboTozaren, ca mIaHOBe ¢ nebUHUPaHH BHOCKHM. IIpu Tsx pabOTOAATENAT MUIAIA MECEdHO OMpENeIeHH
BHOCKH B abpxaBsnute doun “Ilencun”, donn “O3M”, doun “BespaGoruua”’, doun “T3IIB”, kakTo M B
YHUBEPCATIHM ¥ NMpo(ECHOHATH NEeHCHOHHH (OHIO0BE - Ha Ga3a QUKCHpAaHM 10 3aKOH TPOIEHTH W HAMA
NPaBHO WM KOHCTPYKTHBHO 3aJbJDKEHUE Ja JOITala BB (JOHZOBETE OBACHIM BHOCKM B CIIyYaHuTe, KOraTo
T€ HAMAT AOCTATHYHO CPEJCTBA Ja U3ILIATAT Ha ChOTBETHUTE JIMIA 3apa0OTEeHNTE OT TAX CYMH 3a IEPHO/A Ha
TPYZOBHUS MM CTaX. AHAJIOTHYHM C2a U 33IbJDKEHHATA O OTHOIICHHE Ha 3IPaBHOTO OCHTYpABAHE.

K®Mm [IpykecTBOTO HsIMa Ch3fa/ieH M (yHKIMOHMPAIL] 9aCTeH JOOPOBOJIEH OCUTYPHUTENEH QOHI,

Hbmxumuate oT JIpyKECTBOTO BHOCKM 10 IUIAHOBETe C Ae(MHHMPAHM BHOCKH 3a COLIMAIHOTO M
3IPaBHO OCUTYpsABaHE CC NMPHU3HABAT KATO TEKyIl Pa3xol B OTUETA 3a BceoOXBAaTHHS A0X0/ (B MevanfaTa uiu
3arybata), ocBeH ako nageH MC®PO He M3UCKBAZ Ta3u CyMa J1a Ce KanuTauu3upa B ceOecTOMHOCTTa Ha
OTIPEEJICH aKTHB, M KaTO TEKYIIO 3aJbJDKEHHE B HEAUCKOHTHPAH pa3Mep, 3aeJHO M B NIePHO/a Ha MoJiaraHe
Ha TpyZJa ¥ Ha HAYHMCIIEHWETO HAa CHOTBETHUTE JOXOAM Ha HACTHTE JIUIA, C KOMTO JOXOIH BHOCKHTE Ca
CBBP3aHM.

IThanose c depunupanu doxodu

Cornacno Kopexca nHa Tpyma JIpyecTBOTO B Ka4eCTBOTO My Ha paboTozaTen B Buarapus e
3aB/DKEHO J1a M3IUIAIA Ha IIEPCOHAlla IpU HACTHIIBAHE HAa IEHCHOHHA BH3pacT obes3lueTeHue, KOeTo B
3aBUCHMOCT OT TPYJIOBHUS CTaX B NPEANPUATHETO MOXE Ia Bapupa Mexay 2 u 6 OpyTHu paGOTHM 3aILIaTH
KbM J[laTaTa Ha IPEKpaTsBaHe Ha TPYAOBOTO IIpaBoOTHOLICHHE. Ilo CBOMTE XapaKTEpHCTHKHU TE3H CXEMH

IpeacTaBisBaT HeGOHUPaHH IUIAHOBE ¢ JeDMHUPAHH JOXOIM.

W34ncnenueTo Ha pasMepa Ha Te3H 3ab/DKCHIA Hallara y4acTHETO Ha KBAIM(HUIMPAHH aKTIOEDH, 33
Ja MOXe Jja c¢e ONpelesiM TAXHATA CEeramlHa CTOMHOCT KbM [aTaTa Ha (MHAHCOBHS OTYET, IO KOSATO TE CE

IIPEACTABAT B OTYETA 3a q)HHaHCOBOTO CBCTOSAHUE, a PCCIEKTHBHO H3MCHCHHETO B CTOMHOCTTa nM, C€
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Hpe/CcTaBs B OTYETA 33 BCEOOXBATHHA JOXOJ KaTo: a) Pa3sXOOMTE 3a TeKyIl W MHWHAJ CTaX, pa3XoiuTe 3a
IMxBa U eeKTUTE OT ChKPALICHHUATa U YPEeKAAHUATA ce IPH3HaBaT BEIHAra, B IEPHOAA, B KOWTO Bb3HUKHAT,
M OpPEACTaBAT B TeKyllaTa nedanba MM 3ary0a, Io CTaTHs ,,pa3Xxogu 3a nepcoHanr”, a 0) edexTure oT
IIOCNIeIBAIUTE OLIEHKH Ha 3abJDKEHUATA, KOUTO IO CBUIECTBO NPECTABIABAT aKTIOEPCKH Ievandu u 3aryomu,
ce NMpM3HABAT BeJHAra, B IIEpHOJa, B KOWTO BH3HUKHAT, U CE MPEACTABAT KbM JIPYTATC KOMIIOHEHTH Ha
BCCOOXBATHMS JIOXOX, MO CTAaTHs ,,IIOCIEeABAIM OLCHKM Ha IICHCHOHHH IUTaHOBE ¢ NeHHHpaHH TOX0oan”.
AxTrOEpCKHTE IIEYaION M 3aTy0OH [TPOU3THYAT OT HPOMEHHU B aKTIOEPCKHUTE MPE/OIO0XKEHHs U OIIHTa.

KBM mgaraTa Ha BCEKM rOJUIIEeH (PHHAHCOB OTYET JpyKECTBOTO Ha3HAYaBa CEPTUMHUIMPAHH AKTIOEPH,
KOWTO M37aBaT JOKJIAA C TEXHHTE M3UHCICHHS OTHOCHO IBJITOCPOYHUTE MY 3aJBDKEHHMS KbM IEpPCOHANA 3a
obe3meTeHns Mpy TEHCHOHMpaHe. 3a LleNTa Te NpHUiaraT KPEIWTHHS METOA Ha TPOTHO3HHUTE EIXVHHUIIM.
CeramHaTa CTOHOCT Ha 3aQBIDKEHHETO 10 Ae()UHMpAHWTE NOXOLM CE€ M3UMCIABA Ype3 OUCKOHTHpPaHE Ha
ObIelmuTe TapU4YHM TIOTOIM, KOMTO CE€ OYaKBa Ja ObJaT M3IUIATEHH B paMKUTE HAa MATYPHTETAa Ha TOBa
3a(bJDKEHUE U [TPY M3II0JI3BAHETO HA JTMXBEHUTE PaBHUINA Ha IBPKaBHH IBITOCPOUHH OOJIHMTAlMH ¢ 10400€H
CpPOK, KOTUpaHM B breirapus, kpaeto pyHkunoHnpa u camoto pyskecTBo.

Hoxoou npu nanyckane

CorylacHO MeCTHHMTE pasnmopenbu Ha TPYHZOBOTO M OCHTYPHTENIHO 3aKOHOAATEICTBO B Bbirapws,
Hpy>ecTBOTO KaTo paGoTomaTen MMa 3afb/DKEHHE Ja M3IUIATH NPH IPEeKpaTsBaHe Ha TPYLOBUS JOTOBOP
Tpeay IEHCHOHUPaHe ONpeelIeHH BUAOBE 00e3MIeTEHHS.

Hpy>XeCTBOTO TIpM3HABa 3ab/DKEHHs KbM NEPCOHANA 110 JOXOAM MPH HAIyCKaHe MPEIN HACTHIIBAHE
Ha TICHCHMOHHA BB3PACT, KOTAaTO € NEMOHCTPHUpaH oOBBLP3BAIl aHTAKUMEHT, Ha 0a3a MyONMYHO aHOHCHpAaH
IJIaH, BKJ.3a NPECTPYKTypHpaHe, [a Ce NPEKpaTH TPYLOBHAT JOTOBOP CHC CHOTBETHHTE JIMLA 0€3 Ja MMa
BB3MOXKHOCT JIa C€ OTMEHHM, MM NpH (QOPMATHOTO H3/aBaHE Ha JOKYMEHTHTE 32 HOOPOBOJHO HANyCKaHe.
Jloxonom TpM HamycKaHe, IUTATUMHM TIoBewe OT 12 Mecema, ce AWCKOHTHPAT M TNpPEACTABAT B OTYETA 3a

q)HHaHCOBOTO CHCTOSTHHE TIO TSAXHATa CEranrHa CTOHHOCT.

2.17. AknroHepeH KanMTaJl U pe3epeu

IlenTpaneH penosuTap e akunonepﬂd IPYXECTBO H € 3aIB/DKEHO Aa perncTpupa B TBHProBCKUs
PETUCTBP OIpeJe]IeH pasMep Ha aKI[MOHEPEH KalMTal, KOHTO Ja CIyXHU KaTo o0e3ledYeH e Ha KPeIuTOPUTeE
Ha JlpyxecTBOTO. AKUMOHEPUTE OTIOBapsT 3a 3aIbIDKEHHMATa Ha JpykKecTBOTO MO0 pa3Mepa Ha CBOETO
aKIIMOHEPHO Y4acTHe B KallUTala ¥ MOTaT Ja IpeTeHAUpPAT BPBILAHE Ha TOBA YYACTHE CaMO IIPH 3aKpHBaHE
Ha JlpyxecTBoTO (CIIenuaneH npaseH cTatyT — Hprmnoxenne No 1.1.).

Jpy>XecTBOTO OTYMTa OCHOBHHUA CH KalHWTal 110 HOMHHAIHA CTOMHOCT HA PETHCTPHPAHUTE B CHAA
aKIIHH.

ChriacHO M3MCKBaHMATA Ha THProBCKHs 3akoH M YcraBa JIpy)KeCTBOTO € JUImKHO Ja (opMHupa U

¢ono Pezepeen, KaTo H3TOUHHIIUTE HA CPEICTRA 32 TO3M (OHL ca:
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3a nepuoda 01.01.2011 —29.07.201 12.

e 50 % ot NPEBHIICHUCTO Ha IPUXOAUTE HAJl pa3XOIUTE 3a ICPHOLA.

. APYTH U3TOYHMIIM, IPEABUICHH B yCTaBa WM 110 peleHre Ha O0moTo cr0paHue.

3a nepuoda creo 30.07.2011 — 31.12.2024 2.

L4 Hail-MaNko ¢aHa geccra oT neanIGaTa, KOATO C€ OTAC/IA NOKATO CpCACTBara BEBB (bOHIIa JAOCTHUTHAT
€iHa fccCTa YacT OT aKUHUOHCPHHA KanuTal WM IO-rojiiMa 4acT, OIIpCACIICHA IO PCIIEHHE Ha O6U_[0T0

C’praHHe Ha aKIMHOHEPHUTE;

[ ] Cpe,I[CTBaT;'/l, HOJ‘Iy‘IeHI/I HaJ HOMHHAJIHaATa CTOfIHOCT Ha aKIIUUTC HpI/I H3JaBAaHCTO HM (l'IpCMI/IeH
peseps);
] JIpYTH U3TOUHHIIM, IPEABUICHN N0 peuenne Ha O6moTo crOpanue.

Cpencreata or gpono Pesepsen MoraT ja ce M3ION3BAT 3a MOKPUBAHE HA pPeaTM3UpaHU 3arybH OT
TeKyllla WiN Tpeaxomaun rogund. Korato cpeicrBata BB (JOHZA NOCTHUTHAT OmMpefeNieHHS B Ycrasa
MUHHMMAJICH pa3Mep, CpeCTBATa HAJl Ta3y CyMa MOraT Ja ObIaT M3MOI3BaHM 3a YBE/IMYaBaHe Ha KAITUTaIa.

Iapanyuonnuam ¢ond e cnenmduder KOMIOHEHT Ha COOCTBEHMs KanuTal, (OPMHpaH [0
29.07.2011 r. 3a cMeTka Ha 3aTBIDKUTENHO pasUpefeNeHUe Ha TIeHepHpaHuTe oT JIpyXecTBOTO
neqanon/noxonu (PEBHIIEHHETO HA [IPHXOAUTE Haj pasxomute - 50%), a om 30.07.2011 2. — 1% ot /ua

|
Gasa/ npuxoauTe OT NeiHOCTTa Ha J{py>KECTBOTO.

Zpyzu pezepeu ce hopMmupar 3a cMeTKa Ha pasnpeeieHue Ha peaau3npana neyanda — 1o pelieHne
Ha O6moro crbpanne Ha axuuoHepure. Jo 29.07.2011 r. mo 3akom llenrpanen memosutap AJl He €
pasnpenena OueuoeHnmuy 3a aKIIHOHEPHUTE.

2.18. JIuzuur

Ha navamnaTta faTa Ha JIM3MHra, KOATO € MO-paHHaTa OT JBETE JaTH - J1araTa Ha JIM3WHTOBOTO
CTIOpa3yMeHHUE WIIH JIaTaTa Ha aHT2)XHPAaHETO Ha CTPaHHTE C OCHOBHUTE YCJIOBUS Ha JIM3MHTOBHS IOTOBOD,
Jpy*eCTBOTO NpaBH aHAM3 U OLEHKa [aiu AaJeH AOTOBOP MPEACTABJIABA MIIM CHIBDKA €IEMEHTH Ha
nu3uHr. Jlazied 1OroBop IpeNCTARIIABA MM ChABPIKA JIM3UHT, aKO 110 CHIIATA HA HETO CE NPEXBBLPIIST CPEIry
Bb3HarpaXkJIeHNE IPABOTO Ha KOHTPOJI HAJl M3TOJI3BAHETO HA JAJICH aKTHB 3a ONPEICIICH MEPHOJ OT BpEME.

Jlusunzononyuamen

HpyxecTBOTO NpHiIara ocBob6oxaaBaHeTo 1o pexa #Ha MCPO 16 oT U3MCKBAaHETO 32 NPU3HABAHE HA
aKTHB ,,JIPABO Ha MOJI3BAHE M 3aJBIDKCHHE IO JIU3MHT 33 KPATKOCPOYHHTE CH JIM3MHIOBH JOTOBOPH Ha
KOMITIOTBPHO 000pyBaHe, KOUTO JIPYKeECTBOTO CYUTa, Y€ Ca HAa HHUCKA CTOMHOCT KATO HOBH M CE M3IOI3BaT
CaMOCTOSATEIHO B JIpy»KecTBOTO, 6€3 1a ca 3aBUCHMM H TACHO CBBP3aHU C Py aKTHBH.

IInamanusra BB Bpb3Ka C KPaTKOCPOUHH JIM3UHTOBH JOTOBOPH H JIA3UHIOBM JIOTOBOPH, IO KOHTO

OCHOBHHAT aKTHUB € C HUCKAa CTOMHOCT ce IIpU3HAaBaT JUPEKTHO KaTO TEKYLI pa3XoJ B HHANBHOYATHHA OTYET
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OTYET 32 BCEOOXBATHMS JOXOA (B Mmeyanbara wian 3arybaTta 3a roJuHara) Ha 0asza IMHEEH METOJ 33 IepHoaa
Ha JIM3MHTa.

2.19. ®uHAHCOBM MHCTPYMEHTH

(DUHAHCOB HHCTPYMCHT € BCEKH AOTOBOP, KOWTO Mopaxia €AHOBPEMEHHO KaKTO ()UHAHCOB aKTHB B

CIHO IPCAIIPUATHE, TaKa U (I)I/IHaHCOB nacyuB WIA UHCTPYMCHT Ha COOCTBEHHUS KAIIUTAN B APYro IpeaIIprusaTHC.

2.19.1. Dunancoeu akmuseu

ITvpsonauanto npusnasane, Kiacupukayus u oyeHasane

ITpu THPBOHAYATHOTO WM NpU3HaBaHe (PUHAHCOBUTE aKTHBHU c€ KIACH(HIUPAT B TPH IPYIH, CIOPen
HoCNeABalaTa MM OIEHKa: [0 aMOpTHU3UpaHa CTOMHOCT, IO CHpaBe[HBa CTOHHOCT IIpe3 IpPYyrus
BCeoOXBaTEH JOXOM; U 110 CIpaBENTNBa CTOWHOCT Npe3 nevasnbaTa uim 3arybara.

JpyXecTBOTO MPBOHAYATHO OLEHABA (P)MHAHCOBUTE aKTHBH II0 CIPABEIJIHBA CTOMHOCT, 4 B CIIyJail
Ha ()MHAHCOBU aKTHBH, KOMTO HE CE OTYHTAT IO CIpPaBEIUIMBA CTOMHOCT Ipe3 MedanOaTa WM 3arydara, ce
no0aBAT NPEKHUTE Pa3sXOAM MO chenkara. V3kmodeHue ca TBPrOBCKUTE B3E€MaHMs, KOHTO HE ChIbpIKaT
CBUIECTBEH KOMIOHEHT Ha (pUHaHCHpaHe - Te€ Ce OLEHABAaT Ha 0a3a IeHaTa Ha CJHENIKaTa, OmpeleNicHa
cerimacio MC®O 15 n m3naznenara daxtypa ([Tpunoxerue Ne 2.4 CyetoBoqHa TIONUTHKA 32 PHUXOAH/aKTHBH
0 JIOTOBOP).

[ToxynkuTe WM npopaxOuTe Ha (DUHAHCOBH aKTHBH, YHUTO YCJIOBHS HW3WUCKBAT JOCTaBKa Ha
AKTMBHTE B PAMKHMTE Ha JaJeH TEPHOX OT BPEMe, YCTAHOBEH OBGHKHOBEHO C HOpMaTHBHA pasnopenda uim
JeWcTBalla MpakTHKa Ha CbOTBETHMS Maszap (pelOBHM IMOKYTKH), Ce NPHU3HABAT Ha JaraTa Ha THPTyBaHe
(cnenxara), T.. Ha 4aTara, Ha KOATO J[py>KECTBOTO € IOEII0 aHTXKUMEHT JIa 3aKyITH WM [IPOJiaJe aKTHRA.

Knacudukanuara Ha (UHAHCOBMTE AKTHBH IPH IBPBOHAYAIHOTO WM IPHU3HABAaHE 3aBHCH OT
XapaKTEpUCTUKUTE HAa JOTOBOPHHUTE MapH4YHU NOTOLH Ha CHOTBETHHS (PUHAHCOB aKTHB ¥ OM3HEC MOjena Ha
JpyKecTBOTO 3a HETOBOTO yIpaBieHue. 3a Aa Onje K1acuHIHupaH U OLECHIBAH 110 aMOPTH3UpPaHa CTOWHOCT
WK TIO CTIpaBeAINBa CTOMHOCT Mpe3 ApYyT BceoOXBaTeH NOXO/, YCIOBHATA Ha HafeH (MHAHCOB aKTHB TPAOBa
[1a TIOpaXKIaT [MapyyHH IOTOLM, KOUTO NPEACTABIsABaT "caMo IUIAIIaHus 110 rnaBHunata v smuxeara (CIITIT)”
110 HeH3IBDKEHATA CyMa Ha TJIaBHHMIATa. 3a 1enrTa ce M3BbpiuBa aHanu3 upe3 TecT Ha CIIIJI Ha HUBOTO Ha
MHCTPYMEHT.

busnec mozensT Ha J[pyKECTBOTO 3a ynpaBlieHHE Ha (GHHAHCOBHTE aKTHUBHM OTpa3fBa HauuHa, IO
KoiTo JIpy)KECTBOTO yIpaBisBa (PUHAHCOBUTE CH aKTHBH 3a IEHEpHpaHE Ha NapUYHH NOTOUW. busHec
MOJETBT ONpeaeNs Jaai NapUIHKUTE IIOTOIM [IPOU3THYAT OT CHOMPAHETO Ha JOrOBOPHM IApUYHHM IIOTOIH, HA
npoaax6a Ha ()MHAHCOBUTE aKTUBH, WIH H IBETE.

Iocnedeawo oyenssane

3a nenuTe Ha NOCIENBAIIOTO OlleHABaHe (PHHAHCOBUTE akTHBH Ha [{pyxecTBOTO ca xiacubpUIMpaHu

B CIICOHHUTC KaTCIOpHU:
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¢ OYHAHCOBH aKTHBH 110 AMOPTH3UPaHa CTOHHOCT (ABJITOBH HHCTPYMEHTH)

* OMHAHCOBH aKTHBH I10 CHIPaBeIMBa CTOMHOCT IIpe3 APYrusi BCeOOXBATEH JOXOA ¢ "pelMKInpane” Ha

KyMYJaTHBHHUTE NEYaNON WK 3ary0u (IbIrOBY HHCTPYMEHTH).

Knacuguxayuonnu 2pynu

Punancosu axmusu no aMOPMUIUPaRA CMOTHOCH (ObA206U UHCIMPYMEHML)

HpyxecTBOTO onensBa (UHAHCOBUTE AKTHBH 110 aMOPTU3HPAHA CTOMHOCT KOTATO Ca YAOBIETBOPEHH
H JIBETE YCJIOBUA II0O-J0IY:

¢ (MHAHCOBMAT aKTHB Ce NBPKM M M3IIOJI3BA B PAMKHUTE Ha GM3HEC MOJEJN, MMaIl 3a LeN HETOBOTO
IbPXKAHE C OrJIe]l TTOMyYaBaHe Ha JOTOBOPHUTE MAPUIHH MTOTOLM OT HETO, U

® YCIOBHATA Ha JOTOBOPA 32 (DMHAHCOBHS AKTUB MOPAKAAT NAPUYIHM MOTONM HAa KOHKPETHH NATH,
KOWTO TIPEICTABIABAT CaMO IUTALIAHHS HA TJIaBHUIATA U JIMXBUTE BBPXY HEU3IBKEHATa CymMa Ha
rJIaBHHULATA.

DyHaHCOBHTE aKTHBH IO aMOPTH3MPaHa CTOMHOCT BIOCHEACTBUE CE OLEHABAT Ha 6a3a METoZa Ha
ebextuansa muxsen npoueHt (EJIIT). Te momnexar Ha obesnenka. [lewan6ure n 3arybute ce MpU3HABaT B
OT4eTa 32 BCceoOXBaTHUs noXop (B nevanbara wiM 3ary6ara 3a rogMHATA), KOraTo aKTHBBT ObJe OTIHCAH,
MoauduIMpaH Win o0e3leHe .

(DHHAHCOBHTE aKTHBH 110 aMOPTH3HpPaHa CTOWHOCT Ha JIpy»eCTBOTO BKIKYBAT: MAPUYHH CPEACTBA U
€KBUBAJICHTH B OaHKH, TBPrOBCKH B3€MaHM9.

Dunancoéu axmusu nO CNpaseonUéa CMOUHOCM npe3 Opyeus eceobxeamen 00x00 (0ba206u
uHcmpymenmu)

Hpy*xecTBOTO OlLEHABA MBJITOBATE CH WHCTPYMEHTH IO CNpPaBEMINBA CTOWHOCT Ipe3 APyTus
BCEOOXBATEH I0XOJ, KOTaTO Ca YAOBJIETBOPEHU U JBETE YCIIOBHS M0-TO0Y:

 (PMHAHCOBHAT aKTHB Ce ABPXKH ¥ H3IOJI3Ba B PAMKHTE Ha OH3HEC MOJIEN C LEN KaKTo 33 ChOMpaHe Ha
JOTOBOPHHTE NApHYHH MOTOLH, TaKa U 3a npofgaxbara My, u

® YCIIOBMSTA HA JOTOBOPA 3a (DUHAHCOBHS aKTHB IOPaXKJAAaT MApPUYHH IOTOIM HAa KOHKPETHH JATH,
KOHTO NPEICTABIABAT CaMO ILIAINAHHUA HA TTaBHUIATA M JINXBAaTa BHPXY HEU3IBIDKEHATa CyMa Ha
TJIaBHULIATA.

Ilo oTHOMIEHHE HA ABIATOBUTE MHCTPYMEHTH IO CHIPAaBEMINBA CTOMHOCT Hpe3 APYrus BceoOXBaTeH
J0X0A, NPUXOIOWTE OT JIMXBY, BaJlyTHaTa IIPEOLEHKa M 3aryOuTe OT o0O0e3lleHKa BKI.H TAXHOTO
BB3CTaHOBSBAHE, CE IPU3HABAT B MHAMBUAYAIHHUS OTUET 32 BCEOOXBATHHUA JOXOA (B nevyanbaTa WiH 3aryoara
3a TOMHMHATA) M C€ M3UMCIABAT IO CHINUA HAYHH KAKTO Te3W 3a (PUHAHCOBHTE AKTHBY, OIEHABAHM IO
aMOpTH3MpaHa CTOHHOCT. OcTaHanuTe NPOMEHH B CIpaBe/[UIMBaTa CTOWHOCT C€ IIPU3HABAT B JPYTHUs

BCeoOXBaTeH AJOX04 B PpeCI. B PE3CPB IO (I)I/IHaHCOBI/I AKTHBH IIO CHpaBCIJIMBa CTOMHOCT ape3 apyr
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BceobxBaTeH JoXox. Ilpu oTmHCBaHe, KyMyJaTHBHaTa IIPOMsHAa B CIIpaBelMBaTa CTOMHOCT, NpHU3HATa B
Jpyrus BceoOXBAaTEH IOXOJ, CE 0TUUTA (PEIMKIMpa) Ipe3 nedanbaTa niM 3aryoara.

JIbAroBUTE WMHCTPYMEHTH IO CIIPaBEAIMBa CTOMHOCT Ipe3 Hpyrus BceoOXBaTeH J0XO4 Ha
Jlpy>KeCTBOTO BKIIIOYBAT: AbPXKABHH LEHHH KHIDKA, KOMTO Ca IIPEJCTABEHH B CTATHATA “‘ABITOCPOYHH
IBITOBH MHBECTHIMHN B MHIWUBUIYATHHS OTYET 32 GUHAHCOBO CHCTOSIHHUE.

OmnuceaHe

(DUHAHCOB aKTHB (MM, KOraToO € MPHIOKHMO, YacT OT ()MHAHCOB aKTHB MIIM YacT OT Ipymna oT

CX0nHY (DPMHAHCOBH aKTHBH) CE€ OTIIMCBA OT MHAMBHAYaNHHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE Ha
JpykecTBOTO KOraro:
e [IpaBara 3a MojiyJaBaHe Ha MapHIHUTE [TOTOLH OT aKTHBA Ca U3TEKIIH, HIIH
e MpaBaTa 3a [OJy4aBaHEe Ha MApUYHM IOTOLH OT aKTHBA Ca NPEXBbPJIEHH WK J[py>XeCTBOTO € Hoeno
3a0B/DKEHHETO Ja TATH HANBIHO MOJNYYCHHUTE NMAapU4YHM MOTOIH, Oe3 chilecTBeHa 3a0aBa, KbM
TpeTa cTpaHa 4pe3 CcIOpasyMeHHE 3a NPEXBbPIsSHE; IpH KOeTo: WM a) JIpyXKecTBOTO ¢
TPEXBBPIMIO B 3HAYMTENHA CTElleH BCHYKHM PHCKOBE M TOJI3M OT COOCTBEHOCTTa BBPXY AKTHBA,
nm 6) JIpyXKecTBOTO HHTO € IMPEXBHPIMIIO, HUTO € 3ama3wio B 3HAYHTENHA CTENECH BCUYKH
PHICKOBE H ITOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA, HO € IPEXBBPIIMIO KOHTPOJIA BBPXY HETo
Koraro JIpy»xecTBoTO € IPEeXBHPIMIIO [IpaBaTa CH 3a MMoJiydaBaHe Ha IApUYHHM HOTOIM OT aKTHBA WIIH €
BCTBIIWJIO B CIIOPa3syMEHHE 33 IPEXBBHPIAHE, TO NPaBH OLIEHKA HA TOBA JATH M J0 KaKBa CTENICH € 3amasmiio
PHCKOBETE M TOJ3HUTE OT cobcTBeHocTTa. Koraro JIpyKecTBOTO HHTO € MPEXBBPIIMIIO, HUTO € 3alasiio B
3HAYUTENHA CTEMEH BCHYKH DUCKOBE W TOJ3M OT COOCTBEHOCTTa BHPXY (MHAHCOBHSA AKTHB, HHTO €
NPEXBBPIWIO KOHTPOJAa BBPXY HEro, TO NPOXBIDKAaBa Aa IPHU3HABA MPEXBHPICHHUSA aKTHB JO CTETEHTa Ha
OPOABLIKABALIOTO CH Y4acTHE B Hero. B To3u ciydaidl J[pyxecTBOTO INpH3HaBa W CBBP3aHOTO C TOBA
3agbipkeHre. [IpeXBBPICHUAT aKkTHB M CBBP3aHOTO 33aJb/DKEHHE Ce OLICHABAT Ha 0a3a, KOATO OTpassiea
npaBaTa H 3aABIDKEHHATa, KONTO JpykecTBOTO € 3ana3uIo.

[IpoapkaBanio ydactue, KOeTo € HoA (opMaTa Ha TapaHids BBPXY NPEXBHPIECHHS aKTHB, CE
OIICHSBA IO NO-HUCKATa OT: I’bPBOHAYANHATa OalaHCOBa CTOMHOCT Ha aKTHBA W MaKCHMaJHaTa CyMa Ha
Bb3HArPaXKACHUETO, KOETO MOXKE [1a ce U3UCKa J|py>KECTBOTO J]a U3ILNIATH.

Obe3yenxa na punancosu akmueu

JlpyXecTBOTO MpPH3HABAa KOPEKTHB (TIPOBM3WA 3a 00€3lEHKAa) 332 OYAKBAaHW KPEIWTHH 3aryou 3a
BCHYKH IBJITOBH HMHCTPYMEHTH, KOHTO HE C€ OTYMTAT IO CIpaBeyIMBa CTOMHOCT mpe3 nedanbara WM
3aryb6aTa. O4akBaHHTE KPSIUTHH 3aI'y0H € U3YMCIIABAT KaTo Pas3ivKa MEXIY JOTOBOPHHUTE MapUYHU ITOTOLM,
JBIDKMMH CHIVIACHO YCIIOBHATA HA JIOTOBOPA, U BCHYKH NMAPHYHM IIOTOIM, KOUTO JIpy>KecTBOTO odakpa Jia

IIOJIYYH, MUCKOHTHpAaHH C I[IbpPBOHAYAIIHUA C('I)CKTI/IBCH JIMXBEH IIPOLCHT. QOuakBaHuTe MNapu4HA IIOTOIH
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BKIIIOYBAT W MapH4YHUTE I[OTOLM OT INpojax0aTa Ha ABPKAHOTO OOE3NEUEHHE WIH APYTH KPEIHUTHH
110100pEHHs, KOUTO NPECTABILABAT Hepas/eHa YacT OT YCIOBUATA Ha JOrOBOpPa.

3a M3YMCIICHMETO HA O4YAKBAaHUTE KPCAWTHH 3aryOH Ha RapuyHume Cpeocmea u eKeUSANEHMU 6
banxu, JIpyKecTBOTO npmiara oOLMs IOAXOM 3a OO€3LiEHKa, ompegened ot MC®O 9. Crernacuo To3u
nonxox JpyXecTBOTo IpHiara “TPHCTENEHEH MoJel 3a 00e3lUeHKa Bb3 OCHOBA HA NPOMEHM CUOPAMO
II'BPBOHAYAHOTO NPH3HABAHE HA KPEAUTHOTO KadecTBO Ha (PUHAHCOBUS HHCTPYMEHT (akThB). 3a UENTa ce
npuiara peATUHIOB MOJEIN, KaTO C€ M3MON3BAT PEHTHHIHTE Ha GaHKWTE, OUPENEICHH OT MEXIYHaPOIHO
NpU3HaTH pedTvHroBr Gupmm kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Tasu 6a3a, or egua
CTpaHa, Ce U3MOoN3BaT MyOmudHK JaHHu 32 PD (BeposTHOCTH 3a HeM3MbIHEHHE), pedepupamid KbM PEHTHHTa
Ha CHOTBETHaTa OaHKa, a OT JApyra, OT NPOMSHATA Ha PEHTHHra Ha CHOTBETHATa Oanka, J[Py*XECTBOTO
OlLleHsBa HANMYHETO Ha 3aBMINECH KPEIOUTEH PUCK. 3aryOuTe NpH HEU3IIBITHEHHE C€ OLEHABAT ChOOpasHO
HaJIMYHETO Ha FapaHTHPaHM W/MITH 00e3NeYeHH CyMH 0 OaHKOBUTE CMETKY.

3a u3YMCNABAHE HA OYAKBAHUTE KPEOUTHH 3aryOM Ha mwpeoécKume 63eMAHUs U AKMuUsume Ho
0oz060pu ¢ Knuenmu JIpyxecTBOTO e u30pajio M MpUara OIPOCTEH MOAXO0M Ha 0a3a MaTpHIA 32 H3UMCIICHHE
Ha OYaKBaHU KPEAWTHH 3aryOM UM He NpoCIeasBa IOCIeBAIIUTE MPOMEHN B KPeAUTHUS MM pUck. [Tpu To3m
NOAXOJ TO NPU3HABa KOPEKTUB (NpOBH3Msi 3a 00e3ileHKa) Bb3 OCHOBA Ha OYaKBaHaTa KpedWTHa 3aryba 3a
LeNKs CPOK Ha B3EMaHHATAa KbM BCAKA OTYETHA Aara. JIpy»XKecTBOTO € paspaboTWiIO M NpHiara MaTpHIa 3a
NpPOBU3KMpPAHE, KOATO ce 0a3supa Ha HCTOPHUYECKHS OIMT [0 OTHOLICHHE HA KPeIUTHUTE 3ary0u, KOPUTHPAHH C
NPOTHO3HA (DAKTOPH, CIEM(DUYHN 32 ATBKHUIMUTE M 32 HKOHOMHYECKaTa Cpefla M 3a KOMTO € YCTaHOBeHa
KOpeNalMoHHa Bpb3Ka ¢ MpoLeHTa Ha KpeautHuTe 3aryou (I1punoxenve Ne 30 Vripasnenune Ha (prHaHCOBUS
PHCK).

3a Owi20o6u UHCMpYMeHmU NO CHpABEOAUBA CMOUHOCM hpe3 Opyaus 6ceobxeamer 00X00
HpyecTBOTO NpHnara 00JeKUYEeHHETO 32 HUChK KPEeAUTeH puck. KBM BCsIKa OTUETHA 1aTa TO ONpedeNst Oaiu
IBITOBUAT MHCTPYMEHT C€ NPELEHABA KaTO TaKbB ¢ HUCHK KPEIMTEH PUCK, KATO M3MOJN3BA [sJ1aTa pasyMHa U
apryMeHTHpaHa HHpopMalus, KOATO € JOCThIIHa 0e3 M3BbPIIBAaHE HA H3IMIIHK pa3sXomu Wid ycuus. [Ipu
Tasu OUEHKA J[py>KEeCTBOTO IpepasTiIe)xia BBLTPELIHNS KpeJUTEH PEUTHHT Ha IBIrOBUS HHCTPYMEHT. B
IONbJIHEHNE, JIpy>KeCTBOTO MpeleHsBa HAlH CHIECTBYBa 3HAYUTENHO YBEJIMYEHHE Ha KPEIAUTHUS DUCK,
KOraTo INIalllaHuATa 10 JOroBOpa ca B npocpodre Han 30 qHw.

Hbarosure MHCTpYMEHTH Ha JIpyXXeCTBOTO IO CHpaBeAIHBA CTOMHOCT Hpe3 APYTHs BCeoOXBaTeH
J0XO0J| BKIIOYBAT €IMHCTBEHO IBPKABHU OOJIMralllM, KOMTO Ca ONpEJENEeHH KaTO Hai-BHCOKA KaTeropus
HHBECTHIMH (MHOrO I00pu M 106pu) o Bloomberg u CnemoBaTENHO, C& CUMTAT 3a MHBECTHIMM C HHCHK
kpenuTeH puck. I[lomurkata Ha JlpyecTBOTO € Ja OLEHAB2 OYAKBAHMTE KPEAUTHH 3ary0H 3a Te3d
MHCTPYMEHTH Ha 12-meceyna 6a3a. Korato, o6aue, € Hanuie 3HAYATENHO HAPACTBAHE HA KPEOUTHHS PHCK

ClI€d Bb3HUKBAHETO, IIPOBU3HATA 3a o6e3uem<a ce HavHCIABa Ha 0a3a Ha OYaKBAHHUTE KpEeaIUuTHH 3211"}’614 34
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nenus CpoK Ha MHCTpyMeHTa. JIpy’kecTBOTO M3ION3Ba peHTHHIrHTe, omnpenencHH oT Bloomberg, kaxTo 3a
olpeziessiHe Ha TOBa JAJIM KPEAWTHHUAT PHUCK Ha ABJITOBHMAT HHCTPYMEHT € 3HAYMTENHO IOBUIIEH, Taka U 3a
npubIu3NTENHA OIICHKA HAa OYaKBAaHUTE KPEIUTHHU 3aryOH.

OUHAHCOBUTE aKTHBH CE OTIHCBAT, KOraTo HE CHIIECTBYBAa pa3yMHO OYaKBaHE 3a ChOMpaHe Ha

MMapUYHATE DOTOLH 10 ZOr0OBOpa.

2.19.2, dunancoeu nacusu

ITvpeonauanno npusnasane, knacugurayus u oyensgame

IIpy nBpBOHAYATHO UM HpU3HABaHE (PUHAHCOBUTE NACHBH CE KIAcH(OUIIMpAT KaTO: TaKWUBa IIO
CrpaBe;UIMBa CTOMHOCT B redan0ara WM 3arydarta, MM KaTo 3aMH WM NPUBJIEYEHH CPEACTBA, THPrOBCKH
WIN ApYT¥M 3aibIKECHHs, ONpPEAENEHM KaTo XeKHpaIl HHCTPYMEHTH B €(EKTHBEH XE€IXK, KOrato ¢
YMECTHO.

ITepBOHAaYaTHO BCHYKH ()MHAHCOBH MAcHBM CE MIPU3HABAT TI0 CIPABEIJIMBA CTOMHOCT, @ B CIIy4Yas Ha
3a€MH U TIPHUBJIEYEHH CPEACTBA, M THPTOBCKH H JIPYTH 3aTBIDKEHHS, HETHO OT NPEKHTE DPa3XoAd M0
cHeJKaTa.

(duHaHCOBUTE NAacHBH Ha JIpy)KECTBOTO BKIIOYBAT THPrOBCKH M APYTM 3aTb/DKEHHS, KaKTO H

3aBJDKEHUS 10 TapaHiuoHHU poHnose ([Tpunoxenue Ne 2.14).

Iocnedsawo oyenssane

[TocnenpammoTo oneHsBaHe Ha (HMHAHCOBHTE TTACHBH 3aBHCH OT TAXHATa Kiacu(UKaLHs.

Knacugpuxayuounu spynu

[Mony4eHn 3aeMH ¥ JPYTH MPUBICYEHH CPEACTBA

Crnen mbpBOHAYAHOTO MM INpH3HaBaHe, JlpyXKeCTBOTO OLEHSBa TNPHBICYCHHUTE CPEACTBA 110
aMOpTH3HMpaHa CTOMHOCT, upe3 MeTola Ha e(eKkTHBHHsA JHMXBEH INpoueHT. [lewanbure u 3aryOure ce
NpU3HABaT B MHIWBHAYaJHUS OTHET 32 BCEOOXBAaTHMA NoXon (B medambarta wiM 3arybara 3a roxunata),
KOraTO CHOTBETHMAT (DMHAHCOB HAaCHB Ce OTIHCBA, KaKTO M 4pe3 amMOpTH3aluara Ha 0a3a edexTHBeH
JIMXBEH TIPOIEHT.

AMopTu3npaHaTta CTOMHOCT ce HM3YMCNIABa KaTo C€ B3e€MaT II0J BHHMAaHHE KaKBHTO M Jaa OHIIO
JACKOHTH HIIM TPEMHH NPH NpuUA0OHUBAHETO, KAKTO M TAKCH WM Pa3XOAM, KOHTO IIPEACTaBJIABAT
Hepas3eliHa JacT OT e)eKTUBHUS JTHXBEH NPOLEHT. AMOPTH3aIUATa C€ BKIIOYBA KAaTO “(DHHAHCOB pa3xon’
B MHOVBUAYAIHUA OTYET 32 BCEOOXBATHU NOX0H (B rieyanfaTa mwiy 3arybaTa 3a rOIMHATa).

Omnuceane

(MOUHAHCOBUTE MTaCHUBH Ce OTIHCBAT, KOTATO 3aIbIDKEHHETO ObJAE IOraceHO, MM TIPEKPATEHO, HIH

u3reue. KoraTo chluecTBYBal] (pMHAHCOB NACHB OBJE 3aMEHEH C JPYT OT CHUIMS KPEIUTOP IPH IO CHIIECTBO

pa3siIHnYHN YCJIOBUS, WIN YyCIIOBHUATA Ha CHIICCTBYBAll IIaCHUB OBJIaT CHIIECTBEHO IIpPOMCHCHH, Ta3u pasMsiHa
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MM MOIH(MHKAIMS CE TPETUpPA KaTO OTIIMCBAHE Ha I'PBOHAYANIHHMS [IACHB M IIPH3HABaHe Ha HOB. Pasnukara B
CBOTBETHHTE 0aNaHCOBM CYMH C€ IPH3HaBa B OTYETa 3a BCEOOXBaTHHA J0X0] (B meuanbaTa uiaM 3ary0aTa 3a
TOJIUHATA).

Komnencupane (nemupane) na gpunancosu uncmpymenmu

®HHAHCOBUTE AaKTHBU M (DMHAHCOBHUTE IIACHBU CE€ KOMIIEHCHPAT (HETHPAT) M B HHIMBULYATHHS OTYET
3a (DMHAHCOBOTO CBCTOSIHHE C€ OTpa3sBa HETHATa CyMa, dKO ChIUECTBYBa NPHIOKHMO 3aKOHHO IIPaBO 3a
KOMIIEHCHPaHE Ha IPU3HATHTE CYMH H aKO € HaJMIE HaMEpeHMe 3a ype)xAaHe Ha HEeTHa OCHOBA, WM 3a
€IHOBPEMEHHO PEAIU3UPAHE HA aKTUBHUTE U YPEXKAaHE Ha TIACHBUTE.

ToBa u3KuCKBaHE NPOM3THYa OT HAEATA HA peanHata CTONAHCKA CBHUIIHOCT HA OTHOIUCHMATA Ha
JpyXeCTBOTO C JaJileH KOHTPAreHT, 4e NP €JHOBPEMEHHOTO CHIIECTBYBAHE HA TE3H IBE HM3HUCKBAHHS
O4aKBAHMAT (PaKTHYeCKH ObIEl] MapHueH NOTOK ¥ MOJI3M OT Te3W Pa3syeTH 33 NPEINPHUITHETO € HETHHST
MOTOK, T.¢. HETHATA CyMa OTpa3fBa PEajHOTO IPaBO WM 3aIb/DKEHHE Ha J[py)KeCTBOTO OT Te3H (HUHAHCOBM
MHCTPYMEHTH - NP BCHYKH 0OCTOATENICTBA 14 MOJIyYH WIH IUIATH €IMHCTBEHO ¥ CaMO HETHATA CyMa. AKO He
ca HaJMILE €HOBPEMEHHO M JBETE YCIOBHS C€ NpHeMa, e IIpaBaTa M 3aJb/DKEHUATa Ha JIpyXecTBOTO IO
TIOBOJI TE€3W HACPELIHU pa3ueTH (HHHAHCOBM MHCTPYMEHTH) HE CE€ M3YepIBaT NMPHU BCHYKH CUTYaLlMH caMo U
€IMHCTBEHO € MOJy4aBaHETO WM IUIAIAHETO Ha HETHaTa cyMa.

TonmTEKaTa 32 HETHPAHETO € CBbp3aHa M C OLEHKAaTa, NPEACTaBIHETO U YIPaBJIEHHETO HA PEeaHUs
KPEJUTEH M JIMKBHICH PUCK, CBBP3aH C T€3W HACPEIIHH Pa3yeTH.

Kputepnnre, KOUTO ce MpUiIaraT 3a YCTAHOBSBAaHE Ha "HANWYHME HA TEKYIIO W MPaBHO NPHI0KHMO
MIpaBo 3a HETHpaHe" ca:

® Ja He 33aBHCH OT OBIEmO ChOHUTHE, T.e a He € NPWIOKHMO CaMO IIpH HACThIIBaHE Ha HIAKAKBO
Ob/IEI0 CHONTHE;
e Ja ObJie BB3MOXHO 32 YNPaXKHABAHE U 3aIIUTHMO C IPaBHU CIIOCOOU B X0/1a Ha (KyMYJIaTHRHO):
- oOWgaitHaTa meHHoCT,
- B ClIy4ail Ha HEM3ITBJIHEHNE/TIPOCPOUHe, U
- B CTy4yai Ha HEIUIaTEXXOCTIOCOOHOCT MM HECHCTOATEIHOCT.

[IpunoxkuMocTTa Ha KpPUTEpHHTE C€ OLEHABa CHpAMO H3HCKBAaHMUATA Ha OBIrapcKoTO
3aKOHOJATEJICTBO M YCTAHOBEHHMTE JOIOBOPEHOCTH MEXKAY CTpaHHTE. Y CIOBUETO 32 "HAIMUUE Ha TEKyIIO U
[IPaBHO NPHIIOKKMO IPaBO 32 HETHpaHe" BHHATH M 33IBIDKUTEIHO CE OLIEHABA 3a€JHO C BTOPO YCIOBHE - 33

"3aIBIDKUTENHO HAMEPEHHUE 32 ype)KaHe Ha Te3H pasueTy Ha HeTHa 0aza".
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2.20. Jannuou BBpXy Hedyandara

Texywume Oawvyu BBPXY Iedanbara ca ONpeNelIeHH B CHOTBETCTBHE € M3HCKBAHMATA Ha
6BITapCKOTO /JAHBYHO 3aKOHO/ATENCTBO ~ 3aKOHA 33 KOPIIOPATUBHOTO TMOJOXOAHO o6naraHe 3a neyantara.
HomuHanzara ganbyHa craBka 3a 2024 1. e 10 % (2023 r.: 10%).

Omcpouenume Oanvyu BBPXY NeyanbaTa ce ONpeleNdT 4pe3 IpuiaraHe Ha OallaHCOBHsS METOX 3a
omnpeneisHe Ha 3aTbDKCHHETO OTHOCHO BCHYKM BPEMEHHH pasiMKH Ha JIpyKecTBOTO KbM JaTaTa Ha
(QUHAHCOBUS OTYET, KOHTO CBHINECTBYBAaT Mexay OalaHCOBHTE CTOMHOCTM M JaHBYHHTC OCHOBH  Ha
OTAEJIHUTE aKTUBH ¥ [IACHBU.

OTcpoueHHMTE NAHBYHHM T[ACHBU CE MPU3HABAT 3a BCHYKHM OOJaracMH BpPEMEHHH Da3IUKH, C
M3KITIOUEHHE Ha T€3H, TIOPOAMITH Ce OT MPU3HABAHETO HA aKTHB MM [TACHB, KOMTO KBM JaTaTa Ha CTOIIaHCKaTa
ofiepamys He € MOBIHSII BEPXY CUETOBOAHATA U JaHbUHATa nedanba/(3ary6a).

OtcpoueHnTe JaHBYHH AKTHBU C€ IPHU3HABAT 32 BCHYKH HaMalIsseMH BPEMEHHHM pPa3iMKd M 3a
HEU3IIOJI3BaHNTE JaHbYHH 3aryOH, 10 CTENEHTa, 0 KOSATO € BEPOSITHO Te Ja Ce MpOSABAT 0O6paTHO U aa Obje
reHepupaHa B ObJele JocTaThyHa ofnaraeMa neqanta win Ja ce NposBAT obaraeMu BpEMEHHH Pa3iuKH, OT
KOHTO JIa MOTaT Jia c€ NPHCIAJHAT Te3N HaMaJIieMH Pa3JIMKH, ¢ M3KITIOYSHHE Ha Pa3iIMKUTE, MOPOIUIIHN CE OT
OPU3HABAHETO HA aKTHB IIM [IaCHB, KOHTO KBbM JjaTaTa Ha CTOINAHCKAaTa ONEepauis He € MOBIHUAI BHPXY
CYETOBOJHATA U laHbUYHaTa revyanba/(3aryoa).

BanancoBata CTOMHOCT Ha BCHYKH OTCPOYEHH NaHBYHH aKTHBHM Ce NPErTeKAa Ha BCAKA Jara Ha
MHAWBHIYATHHS OTYET 32 GUHAHCOBOTO CHCTOSHHE W C€ PEAYyIMpa A0 CTENEHTa, 0 KOSTO € BEPOSATHO Te Ja
ce MpOosSIBAT OOpaTHO M Ja ce TeHepHpa JOCTATHYHO 00JaracMa Ieuanda MM TPOSBABAIIN CE Mpe3 ChHIIUS
neprox obnaraeMy BPEMEHHH Pa3JIMKH, ¢ KOUTO T€ 12 MOTaT Ja ObAaT NPUCIIaHATH WX KOMIICHCHPAHH.

OTcpoueHHTE MaHbLHM, CBBP3aHH C OOGEKTH, KOMTO Ca OTYETEHHM KaTO JPYr'H KOMIIOHEHTH Ha
BCEOOXBATHUS JOXOX WM KAITNTAJOBAa MO3MLKS B OTYETA 32 (DHHAHCOBOTO CHCTOSHHE, CHINO CE OTYHUTAT
JAUPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHHS OXOM WK GaaHCOBATa KAIIMTAIOBA TIO3ULIUSL.

OtrcpoueHM TaHBYHU aKTHBH Ha J[pyKECTBOTO c€ NPEACTaBAT HETHO CPEIly HETOBU OTCPOYEHH
JDaHbYHU TaCHBH, KOTAaTO M JOKOJIKOTO TO Ce fABSIBA 3a TSAX JaHBYHHS I[UIATEl] B ChOTBETHATA IOPUCIAUKIIHS, U
TO caMo ToraBa, Koraro J[py>XeCTBOTO HMa 3aKOHHO IPaBo Ja M3BBPILBA WX T0Jy4aBa HETHH IUIAIIAHHUS Ha

TCKYIIH JaHBYHU 3abJDKEHUA WIN B3EMAHUA 110 JaHBIUTE BHPXY neuanbara.

OTCpO‘ICHHTC JAaHBIHH aKTHBH N IIaCHBH CE€ OLICHABAT Ha Ga3za JaHBPYHHUTEC CTABKH U OCHOBH, KOUTO CC
O4aKBa Jja C¢€ npuiiarar 3a IiepruoJa M TUIla OolI€paly, IIPE3 KOUTO aKTHBUTE CE OYAaKBa Ja C€ pCaIn3npar, a
MaCHBUTE - Oa CC ypeaar (HOI'S.CHT), Ha 0aza JAaHBYHHUTC 3aKOHH, KOMTO Ca B CHJIa HJIM C IojiiMa CTCIICH Ha
CHUI'yPHOCT C€ OYaKBa [Ja Ca B CUJa, U I10 JaHBYHH CTABKH Ha IbPiKaBaTa, B YUATO HOPUCIHUKIINA C€ OYaKBa Ja

C€ pealiu3upa CbOTBCTHUAT OTCPOICH aKTHB HJIH 11aCHB.
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KoM 31.12.2024 r. oTcpoucHHTE JaHBUH BBPXY Neyaibara Ha JIpy>KeCTBOTO ca OLCHEHH NPH CTaBKa,

BanuaHa 3a 2025 r., kosATo € B paszmep Ha 10 %.

2.21. OnensiBaHe NO CIpaBeIJIMBA CTOMHOCT

Hsxon oOT akTMBHTE M IIACHBUTE HA I[pymeCTBOTO C€ OoLcHABAT U IPEACTaBAT W/MIA caMo
OIIOBECTSBAT IO CIIpaBCAJINBa CTOWHOCT 3a LEIHUTE Ha Q)HHaHCOBO’I‘O oruuTta”e. TakuBa ca ABJITOCPOYHHUTE
ABJITIOBH MHBCCTHIIMY K ONPCACICHH TBPrOBCKH M JPYTH B3€MaHMA M 3aJBIDKEHUS, KOUTO CE OIICHAIBAT Ha

nosTapsieMa 6asa.

CnpaBennnBaTa CTOMHOCT € [€Hara, KosATo Ou Ouna MoJIy4ueHa npu npona>K6aTa Ha JaJCH aKTHNB HIH
TJIaTCHA TIpU NPEXBBPISTHETO Ha ITaCHUB B obunuaiina CAelIKa MEXIY HC3aBUCHMHU Ia3apHM YYaCTHHIIM Ha
JaTtaTta Ha OLCHABAHETO. CnpaBennnBaTa CTOHHOCT € n3xomdia 1ncHa u ce 6a3npa Ha OPEATIONOKECHUETO, Y€
onepanusaTa 1o npo,ua;xGaTa me ce peanunsvpa Wi Ha OCHOBHH: IIa3ap 3a TO3M aKTHB HJIM IIaCHB, MJIX B
cnyqai?x Ha JIMICa Ha OCHOBEH Masap — Ha Haﬁ-HSFO}IHHﬂ Tas3ap 3a aKTHBa HJIM ITaCHBA. KaxkTto OIPEACIICHUAT
KaTo OCHOBCH, TaKa H Haﬁ-I/I3F0)1HPIHT Iasap ca TakHBa I1a3apu, 0 KOMTO IIPY)KGCTBOTO 3aBJOKUTCIIHO UMa

JOCTBII.

I/I3MepBaHeTO Ha ClpaBejIiuBara CTOMHOCT ce IpaBH OT IIO3HMLUATA Ha UPCANOJOKECHUATA H
NPEUCHKHUTE, KOUTO ouxa HanpaBWIH MNOTCHIHAJIHHUTE INa3apHH YYaCTHHUIM, KOTraTo TE omxa OIIPEACIAIIN
neHaTa Ha CbOTBETHHUs aKTHB WJIH ITIaCHB, KaTO CC JOMNYyCKa, He TE ouxa Z[ef/'ICTBaJ'II/I 3a IIOCTUTAHE Ha Hai-

no6pa CTOIIaHCKa M3roJia OT HETrO 3a TAX.

,prX(eCTBOTO IIpujaara pasjindyHyl OLNCHBYHH TCXHHMKH, KOHTO Oouxa Owumm nogxXoasAmu CrIpsamo
cneun@mxa’ra Ha CHbOTBCTHUTC YCJIOBHA, H 32 KOUTO pasnojara ¢ 10CraTbuHa 0as3a oT BXOJAIIM JAAaHHH, KaTo
CC CTPEMH J1a M3I10JI3Ba B MAKCUMAJIHa CTCIICH HaAJIMYHATa HyGHH‘{HO Ha6mo,u;aeMa I/IH(DOpMaI_II/ISI H peECIl. — 1a
MUWHUMM3HUPpa U3NOJI3BAHECTO HA HeHa6m011aeMa I/IH(pOpMaHPI}I. Cl’IpaBelIJII/IBaTa CTOHHOCT Ha BCUYKH aKTHBH H
IaCHBH, KOUTO C€ OLECHABAT H/UIM OIIOBECTIBAT BBHB (bHHaHCOBI/ITe OTYETH IIO CIIpaBCIJINBa CTOﬁHOCT, ce

KaTeropusupa B paMKHTE Ha ClI€aHaTa ﬁepapxm Ha CIIpaBCIJINBHTE CTOﬁHOCTPI, a UMCHHO:

¢ Huso 1 — Kotupanu (HexOpHTrHpaHH) a3apHH [IEHX Ha aKTHBEH I1a3ap 3a UIECHTHYHU aKTHBH

WJIH IACHBU;

e Hugo 2 — Onensunn TCXHHKH, IIPH KOUTO CC UBIIOJ3BAT BXOJAIUIN JaHHH, KOUTO Ca Pa3IndyHHA
OT JMPEKTHO KOTHPAaHHU LEHHU, HO Ca NPAKO MM KOCBCHO AOCTBIIHH 3a HaﬁJ'IIO,I[eHPIC, BKII.

KOraro KOTHpaHMTE IICHN Ca 00€eKT Ha 3HAYUTEIHN KOPEKIUN, U

e Huso 3 — Ouenbunnu TE€XHUKH, IIPpH KOHUTO CE€ H3MOJ3BAT BXOIAIIH JAHHH, KOHTO B

3HAYUTEIIHATA CH YacT ca HeHAOJIIomaeMH.

JpyXeCTBOTO IpHiIara OCHOBHO ClipaBeinBa cToinocT Huso 1 u Huso 3 .
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ITpurexaBannTe oT JIpY»KECTBOTO ABITOCPOYHH IBJITOBH WHBECTHIHH, IPEICTABISBAIIM IHITOBU
IEHHH KHIDKA ¢ (PMKCHpaHM WK ONpelelseMH IUIalaHus U (UKCHpaHH MaTypPUTETHH JaTh (ObpXKaBHUTE
UEHHM KHIXKa - OOJIMTallMM), Ce OLCHABAT M IPEICTABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE IIO
crpaseinBa crorHocT (HuBo 1), TOKOIKOTO 32 TsAX MMa aKTHBEH Iasap, ¢ JOCTAaThbUHH OOEMH M YecTOTa Ha

CHENKHTE, KAKTO U TEKyIIO HabIroJacMy Ia3apHU M LIEHOBH JaHHH.
ITonuTHKaTa Ha OlleHsIBaHE HA J[py>XKeCTBOTO 32 CHOTBETHHS BHJ EMHCHS OOJIMIalliH € KaKTO CIIEBa:
a) 3a TII00THUTE eMUCHH OOJTUTaIHM:

- HocNefHa ,,IeHa KylyBa~ Ha CbOTBETHHTE €MHCHH OOJIMranyy, myOJIMKyBaHa OT MEKIYHAPOIHU
MHQOpPMALMOHHN areHIMH B obiacTTa Ha (MHAHCOBHUTE MHCTpYMEeHTH Bloomberg 3a nocnenuus paboren

JIeH OT OTYEeTHUS TepHox (ToAWHA).
0) emucuu oOnUranyy, THPryBaHH Ha BHTPEIICH Ia3ap:

- TocliefiHa ,,lIeHa KyITyBa” Ha CHOTBETHHTE €MUCHH OONHMraluH, myOIMKyBaHa OT MEXIYHapOIHH
nHGOPMalMOHHM areHuud B obnacTra Ha ¢uHaHcoBuTe WHCTpyMeHTH/ Reuters winm Bloomberg/ 3a

TIOCJICAHUS PabOTEH JIEH OT OTYETHHA NepHoJ (TOIUHA).

I[OH'I:.HHHTCJ’IGH aHaJIn3 3a NEJIMTC Ha OLCHABAHETO 1O CIpaBEAINBA CTOHHOCT ce IIpaBu ¥ PaBHUILCTO

Ha KOTHPOBKHTE Ha 6AHKHUTE-OCHOBHHU IUIIBPH Ha CHOTBETHUTE IeHHH kHika (JI1IK).

3a Te3n aKTHBH H ITaCMBH, KOUTO C€ OLCHABAT IO CIIpaBEOINBA CTOMHOCT BBB (bI/IHaHCOBHTe OTYECTH
Ha ToBTapsaeMa 6a3a, I[py)KCCTBOTO mpaBy TIPELICHKA KBM JiaTaTa Ha BCEKH OTYET Jajlk € HCO6XO}IPIM
Tpchtbep B HHBATa Ha I‘«'Iepapxnﬂ Ha CIIpaBCAJiuBaTa CTOHHOCT Ha JAdJCH aKTHB UM ITACHB B 3aBHCHMOCT OT

pasnojaracMuTe U M3M0J3BAHUTEC KbM Ta3H JaTa BXOIAIA JaHHH.

B JpyxecTBoTo ca pa3paboTeHH BBTPEUIHM TpaBWia W TPOLEAYPH 10 H3MEPBAHETO Ha

ClipaBeyInBaTa CTOMHOCT Ha Pa3JIMIHUTE BUAOBE aKTUBH U ITACHBH.

Ha natara Ha BCcekH ()MHAHCOB OTYET ChOOPa3HO CYETOBOJHATA MOJIMTHKA Ha JIPY>KECTBOTO CE IIPaBH
OT ONpPEJENICHO JHIe o0l aHaIM3 Ha IpeIBapHUTETHO ChOpaHa HHPOPMANHS 3a JBHKCHUETO B CTOMHOCTUTE
Ha aKTHBHTE U IACHBUTE, KOUTO ITOJIEKAT Ha OLIEHKA MITH OIIOBECTSABAHE IO CIIPABEINBA CTOHHOCT, 3a THIIA
HANMYHU JTAHHM U BB3MOXKHHTE (DakTOpH 3a HAONI0IaBaHUTE IIPOMEHH, W Ce JIPeiara 3a OI00peHHe Ipex
M3MBJIHUTCITHATE JUPEKTOPH Ha JIpyKECTBOTO MOAXOJa 3a M3MepBaHE Ha CIIPaBEMIMBHTE CTOMHOCTH Ha
ChOTBETHUTE aKTHBH M ACUBH KbM Ta3M gaTa. [Ipx HEOOXOOMMOCT TOBA C€ KOHCYJITHPA M3PUYHO C BHHIIHH

OLCHUTCIIN.

3a 1nenuTe Ha OINOBECTABAHHATA Ha CIIpaBeajinBaTa CTOf/iHOCT, ,Hp}’)KCCTBOTO € TIpylnupalo
CHOTBETHHTE CH aKTMBY U ITACUBM Ha 0as3a TaxXHaTa CBhIIIHOCT, OCHOBHH XdPaKTEPUCTUKH H PHCKOBE, KAKTO U

Ha HepapXHW4HOTO HUBO Ha CIIPaBeIINBaTa CTOMHOCT.
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2.22. IlpeneHKH OT ONpeJeJsIO 3HAYEHWE NPH NPHIATaHE CYETOBOJAHATA MOJUMTHKA HAa
ApyxectBoTo. KiltouoBM NPHGIN3HTETHH OLEHKH U NPEATIOI0KEHHs C BUCOKA HECHTYPHOCT

2.22.1. Ilpusnasane na npuxoou om MAaKcu 3a ROOOLPHCAHE AKMYATHA UHPOPMAUUA HA KHUSU HA
aKyuonepume /obnuzayuonepume

CernacHo nenure Ha pedHOCTTa My JIpyXecTBOTO MMa NpaBo Ja ChOMpa MecedHa Takca 3a
PErucCTpUpaHy EMHUCHM Ha Ge3HATMYHU (PMHAHCOBH MHCTPYMEHTH, YMSTO CHOMPAEMOCT € CBhP3aHa C BUCOKH
HECHUTYPHOCTH. 32 BCAKA OTYETHA IOJMHA HETOBOTO PHKOBOZCTBO HPABH CIIELHMAIHO IPOYYBAHE U aHAIM3 3a
OLICHKA Ha BEPOATHOCTTA 3a CHOMPAEMOCTTa HA TO3H BHJ NPUXOAH, KATO IPYNHPa KOHTPATEHTUTE CH B TPH
KaTerOpHH.

3a cryyauTe, NPy KOMTO CE ONpEIeNH BUCOKA HECHTYPHOCT 3a MOJNYYABAHE HA BXOMSLIH NapuIHA
TIOTOLM M CTOTIAHCKH M3TOAM NOPaJM CEPHO3HM 3aTpYAHEHUS ¢ (PUPMHUTE-TUIATLH, 0COOEHO KOTaTo Te ca B
CTATYT Ha JMKBUJALMS H/MIM IPOLEAYypa II0 HECHCTOATENHOCT, NPU3HABAHETO HA NpPUXOHA C€ TpPaBH
YaCTHYHO MIM M3LAI0 CE OTiara [0 JaTaTa Ha HETOBOTO CBEHTYANHO PEaHO ChOMpaHe (IjaljaHe oT
CBOTBETHATA (PUPMa - 33 TBIDKEHO JIHIIE).

Pa3MepbT Ha TakMBa NMOAXBPIKAIIN TAKCH, HENPU3HATH KaTo npuxoxd 3a 2024 r. e 427 Xuil. JB.,

(2023 r.: 448 xu1. 18B.).

2.22.2. Ouaxeanu kpeoumnu 3azyou

I/I3MepBaHeT0 Ha OYaKBaHaTa KpEOIHUTHA SHI‘Y63 3a (bHHaHCOBPI aKTHBH, OTUYUTAHN 110 aMOPTHU3HPaHa
CTOMHOCT € O6J'IaCT, KOATO H3UCKBa U3II0JI3BAHETO Ha KOMIUIEKCHHA MOJCHH B CHIICCTBCHU MPEATIOIOXKCHHU 3a
6’BIIGIIII/I HKOHOMMYECKH YCIIOBHA I KPEAUTHO IIOBEICHUC HA KIMCHTH U JITbXXHHAIA (Hanpnmep BEPOATHOCTTA

KOHTPar€HTUTE Oa HE U3N'BIIHAT 3ab/DKCHUATA CH M IIPON3THYAIIIMTE OT TAX 3ary6n).

3a mpunaraHeToO Ha TE3W M3HCKBaHHS PHKOBOACTBOTO Ha J[py»ECTBOTO IPaBH PEeRula CHIIECTBEHH
NPELECHKH, KaTo: a) ONpeAeNsTHe Ha KPUTEPHH 3a HACHTH(UIIMpPaHEe M OLEHKA Ha 3HAYHTEITHO YBEIHUEHHE Ha
KpEOUTHHs PHCK; 6) M300p Ha MOAXOAAINM MONETH M IPEAIMONONKEHUS 3a HW3MEpBaHE HA OYaKBAHUTE
KpeAuTHH 3aryOu; B) dopMmupaHe Ha IpynM OT CXOOHM (PMHAHCOBM akTHBH (noprdeiinn) 3a nenure Ha
H3MEPBAHETO HA OYAaKBAaHWTE KPEOUTHH 3aryOH, T) YCTAHOBSIBAHE W OLIEHKA 32 3aBUCHMOCTTa MEXTY
HCTOPHYECKHUTE MPOLEHTH Ha NPOCPOYHE U NOBEACHUETO Ha ONpeNeIeHN MaKpOIIoKa3aTelH, 3a a Ce OTpassiT
e(eKTHTE OT IPOFHO3MTE 32 TE3W MaKPOIOKa3aTeH B Objelle P H3UMCICHHUATA Ha OYAKBAHUTE KPEIUTHH

3ary6u (IIpunoxenue Ne 30 Ynparnenue sa QUHAHCOBUS PHCK).
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I100x00 3a obe3yenka Ha MbP20BCKU 83€MAHUA

JpyXecTBOTO IpWjiara ONMpoCTEH MOAXO0[ ¥ MATPHIA 3a IPOBU3HUPAHE 3a U3UUCIICHHUE HA 0YAaKBAHUTE
kpenutau 3aryou (OK3) 3a TeproBckute B3eMaHud. lIpoueHTHTE Ha NPOBU3MpaHe ce 0a3npar HA JTHHTE Ha
IIPOCPOYHE.

JIpy>XecTBOTO HM3MOJI3Ba MaTpHlia 3a MPOBU3HH 3a M3UYHMCIEHHETO Ha OYaKBaHUTE KPCAUTHH 3ary0u OT
TBProBCKUTE B3eMaHusl. [IporieHTHTE Ha NPOBU3UHTE ce 6a3upaT Ha JHUTE IPOCPOYHME 3a e1Ha 0011a rpyna oT
TBHPrOBCKH B3€MaHHS M aKTHBHU IO JJOTOBOPH C KIIMEHTH, Thil KATO Te HMAT CXOAHHM MOJENH Ha 3aryba (Toect
reorpa)cKH, o BUJ NPOAYKT, THII KJIMEHT ¥ PEHTHHT).

Martpruara 3a NpOBU3HH ITHPBOHAYAIHO CE OCHOBaBa Ha JETANIHM MCTOPUYECKH HaOMIOJCHUS 3a
TPOLICHTH Ha HechOMpaeMOCT Ha B3eMaHMATa Ha J[pyKECTBOTO M ABIKEHHETO Ha B3EMaHHATA MO TPYIH
npocpounsi. OO6MYalHO ce HW3MON3BaT HCTOPHYECKM HaHHM TOHE 3a TPH TOAWMHM CIOpSMO JaTtarta Ha
¢unancosus orger. JIpy>KecTBOTO KATHOpUpa MaTpHLATa TaKa, Y€ JAa KOPUrUpa UCTOPUYECKH YCTAHOBEHUTE
3aBHCHMOCTH 3a KPEIHTHHUTE 3aryOH C MPOTHO3HaTa MHAOPMAIWs, U3TON3BAKKN # BEPOSTHOCTHH CLUEHAPHH.
KbM Besika oT4eTHa JaTa, HabII0AaBaHUTE UCTOPHUECKH MPOLEHTH Ha HEM3IBJIHEHHE CE aKTYaJlM3UpaT 1 ce
OTYUTAT EPEKTUTE OT IPOMEHHTE B MPOTHO3HUTE OLIEHKH.

OuenkaTa Ha CHOTHOLIEHHETO MEXAY HaOII0[aBaHWUTE UCTOPHUUYECKH MPOLEHTH Ha HEU3NBIIHEHHE,
IPOTHO3HUTE MKOHOMHYECKH YCIOBUS M OYaKBaHHTE KPEIWTHHU 3ary0H € ChILECTBEHA CUETOBOIHA OLEHKA.
CroifHOCTTa Ha OYaKBaHHTE KPEOWTHH 3aryOM € YyBCTBHTENHAa KbM IIPOMEHM B OOCTOSATENCTBATAa U
TIPOTHO3HUTE yCoBHUs. VcTopHdeckuTe KpeaUTHH 3ary6n Ha J[py»KeCTBOTO M MPOTHO3HUTE MKOHOMHUYECKH
YCIIOBHSl MOTraT Ja C€ OTKJIOHSBAT 3a HeHCTBHUTENHara HechOMpaeMocT B Obieme. Mudopmanusra 3a
OYaKBAHMTE KPEIMTHH 3ary0HM OT TBPrOBCKMTE B3€MaHHS M aKTHUBUTE IO HOTOBOP Ca OIOBECTEHH B
Ipunoxenune Ne 19.

I1o0x00 3a obe3yenka na napuyHu cpedcmaa 6 banku

JpyxecTBOTO NMpHitara o6y MOAXOL 32 H3YHCICHHE Ha OYaKBAHUTE KPEANTHY 3ary0H Ha MapUYHHTE
cpeactea B OaHky. 3a menta TO TIpUiara Mopels, Oa3sMpaH Ha KPEOHTHHS PEHTUHT Ha (HHAHCOBHTE
MHCTHUTYLIMH, B KOHTO APY)KECTBOTO € JENO3MUPANO IAapUIHUTE CH CPEACTBa HIM OT KOATO € MPUI0OHIO
IIEHHUTE KHIDKA C Kiay3a 3a o6paTHO M3KymyBaHe. Te3M KPEAHUTHH PEMTHHTH Ca NPUCHAEHH OCHOBHO OT
cnegauTe HHCTUTYIHH: Moody’s, Standard and Poor’s, Fitch, beirapcka Arenuns 3a Kpeauren peiitunr. Ha
Ta3u 6a3a, OT €[HA CTPaHa, Ce ONpENeNAT MoKazaTenute 3a PD (BepOATHOCTH 3a HEU3IIBIHEHHUE), KATO CE
u3non3BaT nmyonu4auTe JaHHM Ha PD pedepupanin kbM peifTHHra Ha ChOTBeTHaTa OaHKa, a OT APYra, 4pe3
IpoMsHaTa Ha pEeHTHHIa Ha ChOTBETHATa OaHKa OT IEpHOA B IepHox, JpyKeCTBOTO OIEHsBA HAMYHETO HA
3aBHIIEH KPEAUTEH PHCK.

3arybuTe IpH HEM3IIBIHEHKWE CE OLEHABAT MO (GopMmysaTa 32 U3UNCICHUE HA OYAKBAHUTE KPEIUTHH
3ary6u e: ECL = PD x LGD x EAD, xbiero:

ECL e nokasarens 3a 04aKkBaHU KpPEAUTHHU 3aryon

PD e noka3arens 3a BEpOATHOCT 33 HEU3IIbIHEHHE

LGD e noxasatens 3a 3arybaTa IpH HEH3IIbIHEHHE, U
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EAD e nokazarens Ha cyMa Ha €KCIIO3UIIMSTA IPH HEU3IIbIHEHME.

IIpu onpepensuero Ha LGD ce B3eMa NMpeABH/ HAIMYMETO HA TRPAHTHPAHU W/UITHM 06C3IIEUeHH CyMK
II0 CHOTBETHUTE OAHKOBH CMCTKHU.

Kem pyxectsoro 31.12.2024 r. e npu3HaIO OYaKBAaHM KPEJUTHH 3aryOW Ha IApHYHHTE CPEICTBA B
pasmep Ha 4 xui. 1B. (31.12.2023 r. — uama) (ITpuaoxenne Ne 21).

2.22.3. IHapuunu cpedcmea na Donda 3a 2apanmupane Ha cemvimenma 6 Oanka 6
Hnecvcmoamennocm

Iapuyrute cpencra Ha DoHxa 3a rapaHTHPAaHe HA CETHIMEHTA BKIIOUBAT CPEICTBA B pasMep Ha 469
xui. 8. (Ilpunoxenne Ne 21.1), kouto ca B GaHKa 00sBeHa B HECHCTOSTENHOCT. PUCKBT OT MHBECTHPAHETO
Ha cpezacTBata Ha DoHJa 3a rapaHTHpaHe Ha CETHIMCHTA Ce [0€Ma OT HErOBUTE WJIEHOBE, 3aJbIDKCHHUSATA,
kouTo KbM 31.12.2024 r. ca B pasmep Ha 1,710 xwr. nB. (31.12.2023 r: 1,596 xun. nB.), mOpagu KOETO B
MHIVBHYaTHUA (UHAHCOB OTYET GIOKHPAHWUTE CPEICTBA Ca HETHPAT CPEINy 3aIbDKCHHATA KbM UICHOBETE
Ha ©onpa (IIpnnoxenue Ne 26). |

Ot ¢espyapu 2015 r. e BpeMeHHO CHOPSHO BBH3CTAHOBSBAHETO Ha cpeicTBa oT MDoHma, mpu
npekparsBaHe Ha wWieHCTBO B llenTpanen genosurap AJl. TlocTemimmre WCKaHMsS B TMOCHEACTBHE 3a
BB3CTAHOBsABAHE Ha cpeacTBa 0T PoHpaa, ce ogoOpsBaT A0 pa3Mepa Ha pa3HOIATAEMHUTE CPEICTBa (HETHO,
CII€l HETHUPaHe Ha ONOKMPaHHUTE CpelNcTBa B GaHKaTa B HECHCTOATENHOCT) MO NapTHAATa HA CHOTBETHHUS

YYaCTHHK.

2.22.4. Ilposusuu

ITo oTkpHTHTE rpa)JAHCKA HCKOBE cpeiy JIpyKecTBoTO, IT0 KOHTO Bee Ollle HE Ca 3aBEJEHU ChAeOHI
AieT1a, PHKOBOJICTBOTO € NIPELECHHMIIO0, CbBMECTHO C AJJBOKATHTE MY, Y€ Ha HACTOALIMS €Tall BEPOSTHOCTTA H
PHCKOBETE 32 HEraTHBEH M3XOJ [0 Te3W JeNa € MHOTO HUCHK, MOPaId KOSTO He Ca MPHU3HATH MPOBU3UH 34

3a,u1>n_>1<eHm{ B OTYECTA 3a (bHHaHCOBOTO CBhCTOSHHC.

2.22.5. Obe3yenka Ha uHBeCMUYUU 6 ObULEPHU U CbEMECHINU OPYIICECEa

TIputexaBaHUTE OT APYKECTBOTO MHBECTHLMH B ABIIEPHU M CHBMECTHH JPYXKECTBAa HOMIEKAT HA
©XKETOCH Mperie] 3a HaIMuke Ha MHIUKATOpH (YCIoBus M oOCTOATENCTBA) 3a 06eslneHka. Karo OCHOBHH
MHIMKATOPH 32 00€3IEHKa ce IPUeMaT: 3HaYHTENHO peAynupane Ha o6eMa (Hag 25%) WK [PeyCTaHOBSIBAHE
JEHHOCTTa Ha JPY)XKECTBOTO, B KOGTO ¢ WHBECTHPAHO; 3aryba Ha [a3apHH JATOBE H CBHIIECTBEHH IPYIH
KIIUEHTH, OTYUTAaHE HA 3aTyOu 32 IO-NIPOXBIDKUTENIEH NMEPHOJ OT BpeMe, KAKTO ¥ OTYHTAHE HA OTPUIIATEIHH
HETHH aKTHBU WIIM aKTHBHU IO PETHCTPUPAHUS OCHOBEH KallUTaJI, TEHJCHITMH Ha BIOIIaBaHe Ha (PMHAHCOBH
[IOKa3aTeNH, KAKTO M HaMallsIBaHe Ha Ma3apHaTa KalluTaau3alus.

Kit04oBHTE IpeNoNoKeHns, H3MOI3BAHA 32 aHATK3 M W3YUCIEHHUS, 4 OIPEEICHH KOHKPETHO 32

BCAKO APYXKECTBO, H OTPA3sABAT HEIOBATa cnenmbnxa Ha HeﬁHOCTTa, OusHec cp€aaTta 1 pUCKOBETE, HA KOUTO €
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usnoxeno. TecToBeTe, JOMYCKAaHMATA U IIPEIEHKUTE Ha PHKOBOJCTBOTO IPH IPOTHO3UTE M M3YHCIICHUATA 34
o6e3lieHKa Ha HHBECTHIMHUTE B IBILCPHUTE OPYKECTBA ca HallpaBeHU Ipe3 IIpU3Mara Ha HETOBUTE HAMEPEHUS
¥ IUIAHOBE OTHOCHO OBJEIIOTO pa3BHUTHE Ha TE3W ABIICPHU APYKECTBA H PECIL OYaKBAHUATA 3a TeHEpHpaHe
Ha ObACIIM MKOHOMMYECKH M3rOAM (IIAPUYHH IHOTOLHM), BKJI. IIOCTHTaHHM PE3YyNTaTH U BB3MOXKHOCTHTE 3a
passuTHC B ObBJeIle, peaau3upaHe Ha IICIEBHTE 0OEeMHUTE NPHXOIH, GH3HEC JIMHHH, CHHEPIHH, JOXOIHOCT,
044KBaHMATA 3a OBACIIN NPOAAXKOH, U APYTH MOA.

B pe3ynTaT Ha HanpaBeHUTE aHAIH3H U U3YUCIEHU OT PBKOBOJACTBOTO HHBECTPHULIMHY B JBIIEPHUTE U
Y CbBMECTHOTO APY>KECTBO HAMa TaKWBa MHAMKAIMK KakTo KbM 31.12.2024 r.,taka u x6M 31.12.2023 1. u

CHOTBETHO He e HadgucneHa ooesnenka. ([Ipunoxenue Ne 14 n Ilpunoxenne Ne 15).

2.22.6. Ilpusnasane Ha aKkmueu nO OMCPOUCHU OAHBUY

ITpu npu3HaBaHETO HA OTCPOYEHHMTE JAaHBYHHM aKTHBU OT PBKOBOJCTBOTO € OLIEHEHA BEPOSTHOCTTA
OTJAE/THUTE HaMallsieMH BPEMEHHH Pa3IMKH J]a MMaT o0paTHO NMpOSBIEHHE B OBICIIE U BB3MOXHOCTHTE Ha
IPY>XECTBOTO J1a T€HEpUpa B MEPCIEKTHBA JOCTATHYHO JaHBYHH Ie4anOu 3a TAXHOTO KOMIEHCHPAHE CpEIy
Te3W IeyayiOn 1/MIH Halu4ue 3a ChOTBETHNS MepHO/] Ha 00J1aracMy BPEMEHHH Pa3iIuKH.

KoM 31 nexemBpu 2024 r. Jlpy»ecTBOTO € IPU3HANO aKTHBY IO OTCPOYCHH JNAHBIM BLB BPB3Ka C
BCHYKH HaMalsieMH BPEMEHHH Pa3JIMKH, Bb3HUKBAIIKH OCHOBHO OT JaHb4Ha 3aryba 3a IpeHacsHe, o0e3leHKa
Ha B3€MaHHs U HAYHCIICHHs 3a HEU3IOI3BaHU OTIYCKHM, Thil KaTO € NpeleHWIo, Ue B OBACIIe Te e MOoraT Aa
OBIaT mpucnagHaTH cpenly Obaeny nedanbu wiv obinaraemu BpemenHH pasnvke ([Tpunoxkenve Ne 2.20 u

[punoxenue Ne 18).
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IHEHTPAJIEH JEITOSUTAP AQl

NPAJIOKEHUA KBM UH/INBUIY AJTHUSI ®PUHAHCOB OTYET 3A 2024 TOIAHA

3. IIPUXOIN OT JOT'OBOPU C KJIMEHTU

3.1. Hucpopmayusn 3a euooseme npuxoou

IIpuxodume om 002060pu ¢ Kiuenmu ca c8bP3aHYU ¢ NPeOOCMAEAHE HA YCLy2u U BKIKOYBAT:

Taxcu 3a IMOAABbPIKAHE Ha PETACTHD

Takcn 3a M3BBPIIBaHE HAa YCIYTH HAa HHBECTHIHOHHU TOCPEIHHIIH -
yneHoBe Ha Llentpanen nenoszurap AJ[

Takcu o PETUCTpaiag U ACPETUCTPpAUA HA €EMUCHH OT IICHHU KHHXXA

Taxcu 110 areHTCKH YCITYTH B KauecTBoTO Ha L[eHTpasien aenosurap 3a
TpaHc(epupaHe Ha JIMXBY ¥ IUBHIACHTH

I'omymea takca 3a wieHcTBo B Llentpanen nemnosutap Al
Briuceane Ha ocoOenu 3am03u

CrpaBKH U APYTH YCIYTH

Taxcu OT 3aKpHBaHe Ha MAapTHAA Ha eMUTEHTH

Taxcu 3a n3gaBane Ha ISIN xox

Taxcu 3a perucTpallMOHEH areHT
10111 (1)

3.2, Canoa no 0ozoeopu c knuewmu

Twproeckn B3emanus (Tlpunoscenue Ne 19)

IMacusu mo AOTOBOPH ¢ KIIHCHTH — TPETH JIUIA

Iony4yenu nnamanus (aBancH), B T.4.:
Texywa uacm (Ilpunoosicenue Ne 24)

2024 2023

BGN'000  BGN '000

1,334 1,143

781 672

363 243

312 281

297 272

291 196

51 41

25 37

38 131

18 15

3,510 3,031
31.12.2024  31.12.2023
BGN'000  BGN '000
160 94
31.12.2024  31.12.2023
BGN'000  BGN 000
160 84
160 84



IHEHTPAJIEH JEIIOSUTAP Al

NPUJIOKEHUSI KbM HHIAUBUAYAJTHUASA GUHAHCOB OTUET 3A 2024 I'O/IMHA

4. IPYTU JOXOJIU OT JEMHOCTTA

pyaume 0oxo0u om OetiHocmma BKIIIOYBAT:

Tlpuxoau oT mpoAaxba Ha B3eMaHe TI0 LeCcHs
Kommucuonna 3a nogapwxka Ha LEI kog
OTmnucanu 3aAbIKEHUS

Tipyrn
Oo61mo

5. PA3XO/U 3A MATEPHUAJIN

Pazxooume 3a mamepuanu BKIIOYBAT:

ITonnprixkka u exncioaranus Ha MIIC
Kannenapcku Marepuainy 1 KOHCYMaTHBU
. AKTHBH 10J CTOMHOCTEH TIpar

Oomo

6. PA3XOJU 3A BbHIIHU YCIIYTU

Paszxooume 3a 6vHuinu ycayzu BKITIOYBAT:

Pasxonan 3a mogapmxka Ha HHPOPMAIMOHHH TEXHOIOTHH
[Mopnpmxka Ha oduc, opuc TEXHHKA, ABTOMOOMIH
['paxknaHcKe JOTOBOPH

[oAWIIEY TAKCH 32 YWICHCTBO ¥ A00HAMEHT
Haewmu (n3BBH 06xBaTta Ha MCDO 16)
OnUTOPCKH YCIyTH

CpoOLIeHns 1 KOMYHHKAITHH

EnexrpoeHeprus, oToruieHue 1 Boaa
KOHCYNTaHTCKH M IOPUANTECKH YCIyTH

BaHKOBH TaKCH ¥ KOMUCHOHHU

Hpyrn yciryru

O0wo

2024 2023
BGN '000 BGN 000
234 .

4 3

6 -

7 3

251 6

2024 2023
BGN 000 BGN "000
20 11

10 10

9 8

39 29

2024 2023
BGN 000 BGN 000
403 382

338 261

123 127

77 73

39 50

38 20

33 31

25 26

- 2

9 8

45 66

1,130 1,046
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HEHTPAJIEH JEHO3ATAP AJ[

NPWIOXKEHUSA KbM HHIUBUAYAJTHUSI ®UHAHCOB OTUET 3A 2024 TOIUHA

7. PA3XOJIU 3A TIEPCOHAIJIA

PaSXOﬂPITG 3a IIepcoHajna BKIIOYBarT:

2024 2023
BGN '000 BGN '000
Bb3Harpax/eHus U 3aILIaTH 1,651 1,276
BHOCKH 10 COLMAJIHOTO OCHTYpSIBAHE 202 174
Corumanny npuaoOHBKY M HAZOaBKH 94 76
(BopacranoBenn)/HauvciieHu CyMu 3a HEW3NON3BAaHHU IUTATEHN @) 109
OTIYCKH M OCHT'YPOBKH BBEPXY TAX
Haurncnenu cymu 3a 3aIBIDKEHUS KBM IIEPCOHAIA TIPH 1 9
nencuonnpane (Tlpunoocenue Ne 23)
Oo61o 1,956 1,644
8. IPYTU PA3XO/IN 3A JEMHOCTTA, HETHO
JpyruTte pa3xonu 3a [eHHOCTTa BKIIIOYBAT:
2024 2023
BGN '000 BGN '000
JlanbK BBPXY N00aBeHa CTOHHOCT (HENPH3HAT KPEIWT) 128 106
Komananpoeku 42 26
Ortuncnenns 3a [Napannmonen doun (Tlpunoscenue Ne 22) 36 30
OO6yqenus 35 42
[TpeacraBUTETHN MEPOTIPUATHA 20 5
JIpyr# TaHbLH U TaKCH 10 9
O6e3nenku Ha akThBH, HeTHO ([Tpunosicenus Ne 16,19,21) 7 7
Hpyrn 4 7

Oo61mo 282 232




LEHTPAJIEH JEXIO3UTAP AJl

MMPUJIOKEHHA KbM NHIUBUJIYAJIHAS @UHAHCOB OTYET 3A 2024 TOAUHA

9. PUHAHCOBH ITPUXOJHU 1 PA3XOU

Dunancosume npuxoou u pasxoou BKIIOYBAT:

OuHaHCOBN NPUXOAH
[Ipuxou OT JIMXBH 11O ABJITOCPOYHH TBITOBH HHBECTHUHH

an/IXO,III/I OT NMUXBU I10 ACIIO3UTH M TCKYIITH OaHKOBH CMETKH
Ilono>xuTensy KypcoBH paziHuKH

DuHAHCOBH pa3Xoau

Pa3xomy 3a TUXBHU 110 33TBIDKEHHS 110 JIM3UHT

®unancoru npuxoau/(pazxouu)

10. PA3XO/l 3A IAHBK BBPXY IIEHAJIFATA

NuauBuayalieH 0T4eT 32 BCeOOXBATHHS T0X0/
(mevasifa nau 3aryda 3a roguHarTa)

JaspuHa (3ary0a)/mevanta 3a roquHara 1o JaHb4YHa
JeKrapanus
Texy1 pasxon 3a JaHBK BBPXY Iedanbara 3a TOAHHATA

Omcpoyenu danoyu ebpxy nevanbama om:
Bn3unkBane ¥ 06paTHO NPOsIBIICHKUE HAa BPEMEHHH Pa3IHKU

O0mpo pa3xof 3a JaHBK BLPXY Me4ajifaTa, 0TYETEH B
MHJIMBHAYAJTHUSI OTYET 32 BCCOOXBATHHSA 0X0 (B nevyandaTa
WK 3aryfara 3a reinHara)

PaBHeHMe Ha pa3xof1a 3a JaHBIM BbPXY nevyanbara
omnpejie/ieH CPRAMO CHETOBOTHMS Pe3yJITaT

CueroBonHa nevyanba 3a roguHaTa

Jausiu Bepxy nevanbara — 10% (2023: 10%)

Om HenpusHamu Cymu no OAHbYHA OeKNapayus
CBbp3aHU C TOCTOSIHHN JaHBYHH Pa3IHKH

O0u10 pasxoa 3a JaHBK BbpPXY ne4ai0ara, 0T4eTeH B

HH/IMBUAYAJHHUA OTYET 32 BceoOXBATHHSA 10X0/ (B
neyajifara wiu 3aryfara 3a roguHaTa)

2024 2023
BGN'000  BGN '000
71 63

63 61

8 1

- 1

(1) 1)

1) M

70 62

2024 2023
BGN'000  BGN '000
(265) 21

- (2)

(30) ¢y

(30) 3

283 25

(29) (2)

1) (1)

(30) €))
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HEHTPAJIEH JEITO3UTAP AX

IPHJIOKEHUSI KBM I/IHI[I/IBI/IJIYAJIHI{ISI OHUHAHCOB OTYET 3A 2024 TOONHA

11. APYT BCEOBXBATEH JOXOJ

Lpyausm sceobxsamen 00x00 BKIIOUBA:

KomnonenTn, kouTo Hama 1a 6baaT peknacupuuUpann
B Ileyasbara ujm 3aryéarta

IlocnenBammu OLEHKK HA IICHCHOHHHM ILUIAHOBE C
aebunnpanu noxomu (IIpuroscenue 23)

KomnoneHnTH, KoHTO MOrat /1a 6bJaT peKjiacupuuupanm
B mevyajifaTa MJIM 3ary6aTa

HeTna npomsiHa B clipaBeANMBaTa CTOWHOCT HA (DHHAHCOBH
aKTHBH IIO CIIPABEIIMBA CTOMHOCT NIpe3 APYT BceoOXBaTeH
JOXO[!

Ilevantbu, ev3nuxnanu npes zoounama (Ilpunoscenue 16)

JlaHBK BBPXY OXOAUTE, CBBP3aH C KOMIIOHEHTHTE Ha
JIpyTHs BCEOOXBATEH JOXOI

O0mo Apyr BceoOXBaTeH K0X0/ 32 FOAUHATA, HETHO OT
JaHbIH

2024 2023
BGN '000 BGN '000
(21) (15)
(¢1)) 1s)
53 69
53 69
53 69
32

54

49



HEHTPAJIEH JAEIIO3UTAP AJl

MNPUJIOXKEHUA KbM UHIANBUIAYAJTHUA GPUMHAHCOB OTUET 3A 2024 T'OAAHA

12. UMOTU, MAIIIMHU 11 OBOPY JIBAHE

AKTHBH B
Kommworopaa TpancnopTan Oduc npouec Ha
Crpaau o03aBexnane Oouo
TEeXHUKA cpencTBa npufoduBane
u ofopyaBaHe
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
OTtueTHa cTOlHOCT
Canno xim 1 821 821 602 579 187 187 137 118 4 4 1,751 1,708
AHyapHu
TIpunoburu - - 24 23 3 - 131 19 - - 158 42
Ornucann - - - - - - (2D - - - (@1
Canno kpm 31
JeKeMBPH 821 821 626 602 190 187 247 137 4 4 1,888 1,751
\
Hatpynauna
aMopTH3aIus
Canno xum 1
stHyapu (238) (205) (535) (495 94) (62) 7 64) - - (944) (826
Hauucnena
aMOopTH3aIus 3a
roanHaTa (33) (33) (35 (40) 34) (32) (14) (13) - - (116) (18
Ornncana
aMOPTH3aLHA - - - - - 14 - - - 14
Cango kM 31
JeKeMBPH (271) (238) (570) (535) (128) (94) (77) 77 - - (1,046) (944
Banancosa
croiinoct kbm 31 550 583 6 67 62 93 170 60 4 4 842 807
JeKeMBpH
Bamancosa
CTOiHOCT KbM | 583 616 67 84 112 125 60 54 4 4 807 887
SIHyapu

OryerHaTa CTOHHOCT Ha HAIIBJIHO aMOPTH3HPAHUTE ABITOTPANHE MaTEPHAIHH AKTHBH, IIPEICTABCHH
B MHANBHAYalHUS OTHET 3a (PMHAHCOBOTO CHCTOSHHE KbM 31.12.2024 r., KOMTO HpOAB/DKABAT 14 CE
U3I03BaT B AeHHOCTTA, € 573 xui. aB. (31.12.2023 r.: 482 xun. 1B.).

B cbcTaBa Ha TPaHCIIOPTHHTE CPENCTBA €A OTYETEHHM aKTHBH ,,IPAaBO Ha IIOJN3BaHe", MPUIOOUTH Ipe3
2021 r. Ksm 31.12.2024 r. oTueTHaTa CTOHHOCT Ha Te3W aKTHBH € B pa3Mep Ha 30 xui. nB. (31.12.2023 r.: 27
XWI. JIB.), HaTpyIaHara amoptusanus 25 xmr. aB. (31.12.2023 r.: 17 xun. nB.), 6anaHcoBa CTOHHOCT 5 XuI.

aB. (31.12.2023 r.: 10 xwn. nB.) (Xpmnoxenne Ne 31).
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HEHTPAJIEH JETIO3UTAP AJJ
INPWIOXEHHWS KbM HHINBAY AJTHUSI ®UHAHCOB OTHUET 3A 2024 I'OJITUHA

13. HEMATEPHUAJIHU AKTUBHA

Axmueu 6 npoyec na
Hpozpamnu npodyxmu npuoobusane Obwo

2024 2023 2024 2023 2024 2023
BGN “000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN <000
Omuemna cmovinocm

Canngo xbMm 1 sinyapu 844 694 - 50 844 744
IMpuno6uru 5 100 - - 5 100
Tpanchep - 50 - 50) - -
Canno xbMm 31 gexemMBpn 849 844 - - 849 844

Hampynana amopmuzauusn

Cango xbm 1 ssHyapu (668) (663) - - (668) (663)
Hauucnena amopTu3anmns 3a rojiuHaTa (25) (5) - - (25) ®)
Canno xsMm 31 nexemMBpu (693) (668) - - (693) (668)
E:;I:;:;Za cTOlHOCT KbM 31 | 156 176 ) ) 156 176
banancosa croiiHocT kbM 1 siHyapn 176 31 - 50 176 31

OTueTHaTa CTOMHOCT HAa HAITBLIHO AMOPTU3HPAHUTE NTIPOTrPAMHU ITPOAYKTH IIPCACTABEHU B OTUECTA 3a

(GVHAHCOBOTO ChCTOSHME KBM 31.12.2024 1., KOMTO TPOILIKABAT [ CE M3MOJI3BAT B JEHHOCTTA, € 664 XU
nB. (31.12.2023 r.: 655 xumn. B.).

14. ’THBECTUIIMU B ABIIEPHU MTPEAIIPUATUA

IlenTpanen genoszutap A/l oT4NTa KaTO MHBECTHUNH B ABIUEPHH TPEATPHSTHS TPHUIOOHNTHTE aKIIHNH

" J5JI0BE B CIICAHUTE OPYXKCCTBA.

HaunmenoBanue IIponent yuacrue 31.12.2024 31.12.2023
BGN’000 BGN’000

»KIubp exc™ AL 60.00% 300 300
»bJ Korcyntu“ AJl 42.50% 43 43
343 343

IlpeamMeTsT Ha AeiHOCT Ha yUPEACHHUTE OBIIEPHHE APYKECTBA € KAKTO CIIEABA:
e Kiumpp exc“ AJ] - u3BbpIUBaHE Ha YCIYTH KaTO KIMPUHIOBA KbIIA BBB BPB3KAa CHC CHCJIKH C
eNEKTPUYIECKa eHEPIUs, IPUPOJIEH I'a3 ¥ CTOKHM, CKIIOUEHH Ha OpTaHHU3HPaH 11a3ap;

e b/l Koncynru*“ A/l - anMuHUCTpaTHBHO, QMHAHCOBO M JEJIOBOIHO 00CITyKBaHE.
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HEHTPAJIEH JEIIO3HATAP AQ{

NPAJIOXKEHUWSI KbM MHUBUAYAJHAA ®PHTHAHCOB OTUET 3A 2024 T'OAWHA

15. ”HBECTUIIUU B CbBMECTHU JIPYKECTBA

HMHuBecTHIIHNATE Ha I.[CHTpaJ'IeH ACTIO3HUTap AI[ B CbBMCCTHH JIPYXKECTBA BKIIIOUYBA yJaCTHUC B APYIKECTBOTO

Konextusno ¢unancupane AJl B pazmep Ha 94 xui. a8. (31.12.2023 r.: 94 xun.is.).

Ha 19.06.2023 r. Ilentpanen genozurap AJl, Kiimsp Exc AJl u Brarapcka donnosa 6opca AJ] mpassr

HabupaTenHa BHOCKa IO Ch3AaBaHETO Ha JpyxecTBoTo KonekrtuBHo ¢uuancupane AJ[ ¢ mpenmer Ha

JIEHHOCT - TPEIOCTaBsHE Ha YCIYTHM 33 KOICKTHBHO (PHHAHCHpaHe 4Ype3 OpraHW3UpaHe, YIpaBieHHE U

eKCIUToaTalMs Ha IaThopMa 3a KOJIIEKTHBHO (uHaHcupaHe no wi.164, 1.9 ot 3IIIIIIK. Ha 03.11.2023 r. ¢

peutenne Ne 993 - IVK® KonextuBHO ¢unancupane A/l momydaBa munen3 ot Komucusra mo ¢puHaHCOB

HaJA30p 3a OCBILECTBIBAHE HAa AEHHOCTTA CH, a Ha 13.11.2023 r. e Bnincano u B Teproeekus Peructsp.

Kanuranst Ha pyxectBoro € 150 xmi. sB., pasnpegenex B 150,000 akuuy ¢ HoMHHaIHA CTOHHOCT |

(exMH) NeB BCAKa.

16. PUHAHCOBHU AKTUBH, OLIEHABAHH I10 CIIPABEJIJIMBA CTOMHOCT ITPE3 JIPYT

BCEOBXBATEH JIOXOJ]

16.1 @HHAHCOBH AKTHBH, OLIEHABAHMH T10 CIIPABEJ[JTHBA CTOHHOCT ITPE3 IPYT

BCEOEBXBATEH JIOX0O/]

Kem 31 pexemepu 2024 r. JpyxecTBOTO mnpuTekaBa (PUHAHCOBM aKTHBH, OUEHABAHHU IIO

CIIpaBeIUINBa CTOMHOCT Mpe3 APYT BCceoOXBaTeH J0XoJ ¢ OanmaHcoBa cToiHOCT 2,179 Xmi. nB. (31.12.2023 1.

2,125 xuu. 1B.)

Kbm 31.12.2024 1. 1 31.12.2023 r. ¢punaHCOBHTE aKTHBH, OLIEHSBAHH [0 CIIPABE/IMBa CTOMHOCT Ipes

apyr BCEOOXBaTEH A0XOA BKJIIOYBAT MHBECTUINH B TPU €MHUCHH OBPKABHH LCHHU KHIXKaA - 06]'II/II‘aI_II/II/I,

3aKYIICHHU C IIPpEeMUs, U3TAACHH OT MI/IHI/ICTepCTBO Ha (I)PIHaHCI/ITe Ha PBLnrame, KaKkToO CJICABA:

31.12.2024 ronuHa

Emucun Banyra  Jlata Ha
u3/laBaHe
BG2030022219 BGN 28.09.2022
XS1208855889 EUR 26.03.2015
BG2040019213 BGN 21.06.2019

Jlara na
nagex

28.03.2028
26.03.2027
21.06.2039

JIuxsa o

KyTIOH

%
3.20
2.63
1.50

HomMmunan

‘000
450
800
180

Cropasennmea
CTOWHOCT B
OpUTHHAIHA
BallyTa

‘000

456

812

134

Crpasensmsa
CTOHHOCT

B JICBa

BGN“000
456

1,589

134
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HEHTPAJIEH JETTO3UTAP AJl 7
IIPUJIOXKEHUA KbM UHIUBAY AJTHUSI ®UHAHCOB OTYET 3A 2024 I'OJIMHA

31.12.2023 roauna

Emucus Banyra  Jlarana Jara Ha JIuxsano  Homunan Crpasejyiusa CripaBeyiusa
H37iaBaHe nagex KyIOH CTOHHOCT B CTORHOCT
OPHUIHHAIIHA B JIEBa

BalyTa
% ‘000 ‘000 BGN*000
BG2030022219 BGN 28.09.2022  28.03.2028 3.20 450 448 ‘ 448
XS1208855889 EUR 26.03.2015  26.03.2027 2.63 800 805 1,574
BG2040019213 BGN 21.06.2019 21.06.2039 1.50 180 103 103

TTanexsT Ha KYIIOHHUTC IIAIAHUA Ha oGeraanTe € BCOHBX B I'OJJMHATA OO0 HaTaTa Ha Ianexxa 3a

CBPOBHUTE oGnnraunn H JBa IIBTHU B roguHara q0 aarard Ha [mancia 3a JEBOBUTE oﬁnnraunn.

purexasanute or JlpykecTBOTO MHBECTHLMH B JBJITOBU LEHHU KHIDKA ca Kinacuuiupanu B8 Hupo

1 na Hepapxus Ha cnpaseuBuTe croitnocty (TIpmioxkenne Ne 2.21).

Ta61muaTa II0-A40JIy IIOKa3Ba PAaBHCHHUEC MEKIY HAYAIIHUTC K Kpai/’mnTe cajlia Ha CIIpaBCANTHBUTE

cronHocTy Ha Huso 1;

Dunancosu aKkmueu, OYeHAAHU NO CRPABEOUEA CIOIHOCH npe3 Opye éceobxeamen 00X00

Hueo 1

BGN’000
Canpo xuMm 1 sinyapn 2024 r. 2,125
Haunciien mpuxop ot nuxsu 110 eheKTHBEH IMXBEH NPOLEHT, BKIIOYEH B TEKyILATA
nevan6a 3a roxunata (Tlpunooscenue Ne 9) 63
IMonyuenn nmuxsu (58)
Herna Hepeanusupana nedan0a, BKIIOUEHa B APYT BCEOOXBATEH HOXOL 52
IIpoBu3us 3a 06€31EHKa 3a KPETUTHH 3aryou 3)
Canno xbm 31 nexemBpu 2024 r. 2,179

BGN’000
Canpo xem 1 snyapu 2023 r. 2,061
Haywucren npuxop oT IMXBH 10 e(eKTHBEH IMXBEH IIPOLIEHT, BKIIOYEH B TEKyIIaTa
nedayida 3a roqunara (Ilpunosicenue Ne 9) 61
[Monyuenn nuxsu (58)
Hertna Hepeanmsupana meyan6a, BKIIOYEHA B PYT BCEOOXBATEH JJ0XON 61
Camno xkbm 31 nexemspu 2022 r. | 2,125
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HEHTPAJIEH JEITO3UTAP AJ

NPUJIOXKEHUS KbM MHINBUAYAJHUA @UHAHCOB OTUET 3A 2024 T'OJAHA

16.2 ®AHAHCOBH AKTHBH, OLJEHABAHH I10 CIIPABELJTNBA CTOHHOCT HA ®OHIIA 34

T'APAHTHPAHE HA CETHJIMEHTA

Kem 31.12.2024 r. u 31.12.2023 1. MHBECTHIHMHTE B JIBITOBM LeHHM KHIka Ha PoHpa 3a

rapaHTHpaHE Ha CETHIMCHTA BKIIIOYBAT ClI€¢AHATa EMHUCH AbPKaBHH LICHHU KHIDKA!

31.12.2024 ronuna

Emucus Banyra  Jlara Ha
W3aBaHe

BG2030022219 BGN 28.09.2022

31.12.2023 roauna

Emucus Banyra  Jara Ha
W3aBaHE

BG2030022219 BGN 28.09.2022

Jara Ha

najgex

28.03.2028

JlaTa na

aJIew

28.03.2028

JIuxsa o

KYHOH

%
3.20

JIuxga no

KYIOH

%
3.20

Homunan

‘000
150

Homuuan

‘000
150

Crpasennusa
CTOWHOCT B
OpHTHHAJIHA

BayTa

‘000
151

CrpasennuBa

CTOMHOCT B

OpHIMHAJIHA
BajIyTa
‘000
139

Crpaseanusa
cToitHocT

B JIEBOBA
PaBHOCTONHOCT
31.12.2024
BGN*000

151

CripaBejyinsa
CTOMHOCT

B JIEBOBa
PaBHOCTOMHOCT
31.12.2023
BGN*‘000

148

SaI(yHeHI/ITe oT uMetro Ha Ponjga 3a rapaHTHpaHe Ha CCTBJIIMECHTAa MHBCCTHLHMH B JIBJIITOBH LICHHH

KHIDKa, ca Knacuduupanu B Huso 1 Ha Hepapxus Ha cnipaseymBute croiiHocTH ([Iprnoxenne Ne 2.21).

Ta6nnua’ra MO-A0JY MOKa3Ba PABHCHHUC MCXKIY HAYAJIHHTE H Kpaifmme cajila Ha CIPABCIJINBHUTEC

ctroifHocTH Ha HuBo 1:

Dunancoeu aKmueu, OUEeHACARN NO CNPAGEIINEA CMOUHOCI RPe3 OPY2 6ceobxeameH 00X00

Hueo 1
BGN’000

Canpno xbM 1 anyapn 2024 r.

Hauncnenn muxBu 110 e()eKTHBEH JUXBEH IIPOLEHT

[lonyueHn 1uxBU

Hepeannsupana nevyanba, BKIIOYEHA B IPYT BCEOOXBATEH JJOXOJ

Canpno kM 31 nexemspn 2024 r.

148
7
)
1
151
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HEHTPAJIEH JEITIO3UTAP A/
IIPRJIOXKEHUSI KbM MHIMBHUIYAJTHUSI ®UHAHCOB OTYET 3A 2024 T'OJ{HHA

BGN’000
Canpo xbm 1 sHyapu 2023 r. 139
Hauncnenn nuxBH 10 eeKTHBEH JIMXBEH MPOLEHT 6
Tomyuenn nuxsu (5)
Hepeanusupana 3ary6a, BKIIoueHa B Apyr BCEOOXBATEH JOXOJI 8
Cango xbm 31 gexemBpu 2023 r. 148

Hauucnenmre nuxsu no q)I/IHaHCOBI/I AKTHBH, OLICHABAHHM IO CIPAaBE/INBA CTOHHOCT Inpe3 apyr

BeceobxBareH goxox Ha PI'C ce IpeacTaBsT KaTo 3aXbKeHne KbM wieHosete Ha OI'C.

17. IPYTH ABJI'OCPOYHN B3EMAHUA

Jpyrure IBITOCPOYHH B3EMaHUs BKIIOYBAT:

31.12.2024 31.12.2023

BGN '000 BGN '000

Jpyru B3eMaHus 2 3
Cywmu o oroBop 3a Iie/iupane Ha B3eMaHe 110 JeN03UT B 6anka - 94
Oomo 2 97

Cymu no 002060p 3a yedupane na 3emarne no 0eno3um 6 6anKa

bankata € mocTaBeHa IBPBOHAYaNHO INOA ClELMAleH Han30p Tpe3 Mecen oHM 2014 T. U B
HOCJIEACTBHE O0ABEHA B HECHCTOATENHOCT npe3 M.anpun 2015 r. [TspeonauannaTa CTORHOCT Ha IPUAOGHTHTE
B3EMaHU 110 JOrOBOD 32 1IeCH € B pazmep Ha 750 xwit. nB. 1 HomuHan — 1,000 X, 8.

Ilpes 2017 r. or cumgunure Ha GaHKaTa e HpEASBEH HCK Cpelly LEACHTAa 3a OOsABsiBaHE 3a
HEJICHCTBUTENIHO HA M3BBPIUCHOTO MpuXBamane W uecus ¢ JpyxectBoro. [lopagu ToBa OGCTOATENCTRO,
KaKTO M ChIBPXAIIUTE CE B JOrOBOpa 3a HECHS CIEUU(GUYHM HPEKPATHTEIHH YCJIOBHS, M HapacTHANaTa
TIOTEHIMANHAa BB3MOXHOCT OT OCIIOPBaHE M OTMSHA Ha M3BBPLICHATA LECHs W MPUXBAaIlaHEe OT CTpaHa Ha
CHHAMIUTE Ha 6aHKaTa, B OTYETa 32 BCEOOXBAaTHHS I0XOJ (B IeyantaTa WiM 3arybara 3a rogusnara) 3a 2017 r.
€ Ha4YMClIeHa 00e3eHKa Ha B3EMAHETO [I0 Ta3| LIECHs B pa3Mep Ha 578 xuil. jB. PasMepsT Ha 06E3LEHKATA €
OMpE/ICSICH 10 HETHHUA pasMep Ha rapaHTHPAaHOTO MO 3aKOH B3eMaHe oT Ganku oT 196 xmm. nB. (100 xuo.
€BpO) M cymara oT 102 XuiL. JIB., HpeACTaBIsBALLA IUIATEHUTE OT IEACHTA Ha JCIO3UTapa CyMH IO JOroBopa
3a LECHs, KOUTO OMXa OMIH IBIDKHMH, aKO eBEHTYAIIHO IPEKPATHTEIHUTE YCIOBHS 110 JOTOBOpa BIA3aT B
cuia.

Ha 26.08.2024 r. 1|/1 Al cxirouBa JOTOBOP 32 Mpoaax6a Ha 00€3LEHEHOTO B3eMaHe, C KOMTO MPEXBBPIA
norosopa 3a 1ecus ot 24.10.2014 r. Ha B3eManeTo oT 6aHKaTa, 00sBeHA B HecheTosTenHOCT. KbMm 31.12.2024
I. [I€HaTa [0 OTOBOpPA B pa3Mep Ha 328 xui. JIB. € NoIydeHa U 00e3IEHEHOTO B3eMaHe € M3ISUIO OTIIHCAHO U

€ OTYETEH NPHUXO/I Ha CTOMHOCT 234 xui. iB. (Ilpunooicenue 4).
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18. AKTVBH ITO OTCPOYEHU JAHBLIHY

Omcpouenume Odanvyu 6vpxy neuanbama xbM 31 JeKeMBpH ca CBBP3aHH ChC CICAHUTE OOCKTH B

HHINBUIOYAJTHUA OTYET 3a (bI/IHaHCOBOTO CbCTOSIHUC:

epemenna

6peMenna

Hanvk OaHBK
paziuka Ppasnuka
31.12.2024  31.12.2024 31.12.2023 31.12.2023
BGN '000 BGN '000 BGN '000 BGN '000
Janbuna 3ary6a 265 26 - -
JpnrorpaiiHu akTHBH (10) (D (10) (1)
HauwucieHnnsa 3a HEM3MOI3BaHM OTIIYCKU 151 15 15
O0e3neHKa Ha B3eMaHHA 98 10 10
JBarocpoynn 3aibIkeHNs KbM IIepcoHana 24 2 1
O0e311eHKa HAa aKTHBH, HETHO 7 1 -
O0e31eHKa Ha IEIHPaHN B3¢MaHuUsI - - 578 58
AKTHBH 110 0TCPOYEHHU JaHbIHU BPXY
nevyandara 535 53 832 83
gpemenna TMansx épemeHHa oanoK
paznuka paznuka
31.12.2023 31.12.2023 31.12.2022  31.12.2022
BGN '000 BGN '000 BGN '000 BGN '000
Jbiarorpailnn akTMBH (10) §)) (10) ¢))
HaunciieHus 3a HEM3ION3BaHU OTIYCKH 152 15 149 15
O06e3nicHKa Ha B3eMaHNs 105 10 123 12
O0e31eHKa Ha ETUPAaHN B3€MaHUsA 578 58 578 58
JBArocpouny 3agbIDKEHNs KBM IIepcoHana 7 1 1 -
AKTHBH 110 0TCPOYEHHU JaHBIN BHPXY
neyandarta 832 83 841 84

HpH I[IpM3HABAaHC HA OTCPOYCHUTE HNaHbYHU AKTUBU € B3€TA IPCABHI BEPOATHOCTTA OTHCITHUTC

pasiiKu Ja umatr o6pa’rH0 IIPOABIICHHUC B GBHBHIC H BB3MOXXHOCTHUTC Ha HPY)KCCTBOTO Ja IreHCpHupa

J0CTAThyYHA JaHBYHA Ieyaioa.

H3MmeHeHneTO B CAILOTO HA OTCPOYCHHUTE JaHBIH 3a FOAHHATA € KaKTO CJIC/IBa.
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Omcpouenu danvunu akmueu Canoo na Hpusnamu s Canodo na
1 anyapu omuema 3a 31 dexemepu
2024 z00una éceobxeamnus 2024 z00una
00x00 (6
neuanbama 3a
200unama)
BGN ‘000 BGN ‘000 BGN ‘000
AXTHB BBpXY JaHBYHA 3aryba - 26 26
JBnrorpaitau akTueH ¢y) - ey
Hauncnenus 3a HEM3MON3BaHM OTITYCKH 15 - 15
OO6e31ueHKa Ha B3eMaHUS 10 - 10
O6e3neHKa Ha LeAMpaH B3€MaHMs 58 (58) -
HABIrocpoynn 3aIbmKEeHNS KbM IIEpCOHANa 1 1 2
Obe3uenka aKTUBH, HETHO - 1 1
Oo6wmo 83 30 53
Omcpouenu oanvunu axmueu Canoo na Hpuznamu Canoo na
1 anyapu omuema 3a 31 oexemspu
2023 200una sceobxeamnus 2023 z00una
00x00 (8
nevanoama ia
2o0unama)
BGN ‘000 BGN ‘000 BGN ‘000
Jlbnrorpaiiiu akTHBH (D - 1)
Hauncrienns 3a HEM3MoN3BaHN OTITYCKH 15 - 15
Obe3nenka Ha B3eMaHus 12 (2) 10
Obe31ieHKa Ha eJUPaHU B3EMaHUs 58 - 58
JBIrocpouny 3aibIDKEHUSA KbM IIEPCOHANA - 1 1
Oo6mo 84 4)) 83
19. TBPTOBCKHW B3EMAHNSI
31.12.2024 31.12.2023
BGN '000 BGN '000
TBproecku B3eMaHus 326 260
IMpoBu3ns 3a 0Ge31eHKa 338 KPEAUTHH 3aryon (166) (166)
O061mo 160 94
TovproBckuTe B3€MaHMA Ca CBbp3aHM OCHOBHO C TakCH 3a DOANBpXKAHE KHHMra Ha

aKIIMOHEPUTE/OOUIalIMOHEPHTE [0 HW3BBPWEHH YCiayru or Llemtpamnusa memosurap. Te ca II€BOBH, M
OesnuxBeHH. TakcuTe ca IBIDKUMH KBM [JaTATA HA M3BLPIUBAHE HA YCIyraTa, IOpaad KOETO BCHUKH HAIHYHH
B3eMaHUA ca ¢ mpocpoune. [Ipym 3aKkbCHEHHME B M3IIIAIAHETO Ha TAaKCUTE 3a MOINBPXKAHE KHHUra Ha
aKIMOHEPHUTE/O0MUranuoHepuTe, odudaitHo mosede or 180 muu, JIpyKecTBOTO IpueMa, Ha 0aza CBOA

HCTOPUYCCKH OIINT CBC 01>6npaeMoc1"Ta Ha Te3W B3C€MaHHs, 4€ Ca HAIWMIEC HMHAUKATOPH 3a 0663HCHKa, u
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3arodBa Ja Ipu3HaBa TakaBa (‘IpCS KOpCKTI/IB) B UHIUBUAYAJIHASA OTHET 3a BCeOOXBATHUA HOXO0I (neanGaTa

Wiy 3ary6ara 3a ronusata) (Ilpunoxenue Ne 2.22.2).

I[BH)KCHI/ICTO Ha KOPCKTHBA 3a O6CSHCHKa Ha TbProBCKUTC B3CMAHUI € IIPC/ICTABCH B Ta6nnuaTa 10~

JIOJTY:

Cango xbM 1 aHyapu

Hauncnena oGe3uenka
BnicranoBerna obe3lleHKa
OTnucaH KOPEKTHB 33 KPEAUTHH 3aryOu

Cango xbpm 31 gexemBpn

20. JIPYTHU TEKYIIN AKTHBU

I[pymTe TEKYIIIM aKTUBH BKJIFOYUBAT:

IIpennnarenu pazxoau
T'apannmoHeH AENO3NT 32 NPUChEMHABAHE KbM T2S

Hpyrn

Oo6mo

2024 2023
BGN '000 BGN 000
166 159

18 7

(18) -

166 166
31.12.2024 31.12. 2023
BGN 000 BGN '000
53 100

98 97

7 7

158 204

Hpe,zmnaTeHnTe Pa3xoay BKIIKOYBAT 3aCTPaxXOBKH, CAHOT'OOAHUIUHHA TaKCH M JIHUIICH3H.

21. MAPUYHU CPEACTBA U ITAPYHU EKBUBAJIEHTH

21.1 TlapnuHuTe cpepcTBa M MapUYHHUTE €KBMBaJEeHTH Ha DoHAa 3a rapaHTHpaHe Ha CEThJIMEHTA

BKJIOYBAT:

Hapntnm CpC€aCTBA B pa3IlIamaTCIIHA CMETKH

ITapuyHu cpeacTBa U NAPUYHH €KBMBAJIEHTH, I0COYEHU
B MHIUBUIYAJTHHUS O0THET 32 (PUHAHCOBOTO CHCTOSIHUE

Hernn napuynn noroun Ha Ponja 3a rapaHTUpaHe Ha
ceThbJIMEHTA, BKJIIOYCHH B MHAUBHIYaIHUA OTHET 32
IIAPMYHHUTE NOTOUH, B T.4.:

Brocku na unenoge 6 cucmemama 3a cemviameHm

31.12.2024 31.12. 2023
BGN '000 BGN '000
1,070 967
1,070 967

103 82

103 82
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21.2 Tlapu4HMTE CPEICTBA M IIAPUYHHUTE €KBUBAICHTH HA LlenTpanHus Aeno3uTap BKIIOYBAT:

ITaprynu cpefcTBa B pa3iuIalllaTENHH CMETKH
JIeTIo3KuTH ¢ OpHUIrHHAJIEH MaTypUTET 10 12 Mecena
ITapuynu cpencTa B Kaca

IIpoBu3us 3a o6e3LeHKa 3a KPETUTHH 3aryou

Hapuqlm CpeACTBA M MAPHYHH €KBUBAJEHTH, NOCOYEHH
B HHAHBUAYAJTHHSA OTYET 32 (l)ﬂHaHCOBO ChCTOSIHHMC

31.12.2024 31.12. 2023
BGN '000 BGN '000
3,902 3,046
1,235 1,232

3 4

“) -

5,136 4,282

Ksm 31.12.2024 r. mapuuHuTe cpeacTBa B pasIUIallaTelTHA M JAENO3UTHH CMeTKM Ha LleHTpanHus

JENO3UTap BKIIOYBAT HAPHYHH CPEICTBA Ha KIMEHTH B pasmep Ha 1,112 xmn. nB. (31.12.2023 r.: 554 xun.

J'[B.). CpO'-IHPITe JCIIO3UTH B Oanku ca ieBoBH. Te umar HWHBCCTUIMOHHO IIpE€IHAa3sSHAYCHUE, HO I[py)KCCTBOTO

HMa CB060HeH JOCTBRII 10 CPEACTBaTa, CHITIACHO YCIIOBMATA HA HOTOBOPCHOCTHTE C OaHKHTE TI0 BpECME Ha

ACNO31Ta, HE3aBUCUMO OT OPUTHHAIIHHUSA CPOK / MaTYpUTET Ha CBOTBETHHA ACIIO3UT.

JInxBeHMTE paBHMILA Ha JETIO3UTHUTE ca B rpanuimTe 10 1% (31.12.2023 r.: xo 1%) B 3aBHCHMOCT OT

CyMara H CpoKa Ha ACIIO3WTa, BUAAa Ha BajlyTaTa M Na3apHUTE YCIIOBHA.

22. COBCTBEH KAIINTAJI

31.12.2024 31.12.2023
BGN '000 BGN '000
OcCHOBEH aKIIMOHEPEH KamuTal 1,400 1,400
ITpemuen pesepn 1,880 1,880
3aKOHOBH pe3epBU 1,088 1,088
Crenuduyen 3akonoB peseps ([apanuuonen $hoH) 2,645 2,609
HApyru pezepsu 150 150
Pe3€pB 110 (PMHAHCOBHU aKTHBH TIO CIIPABEINBA 29) (82)
CTOMHOCT IIpe3 ApyT BCEOOXBATEH JIOXO/ (
Hatpynann nevantu/(3aryou) 176 (33)
O6mo 7,310 7,012

Ocnoeen kanuman

KoM 31 mexemspu 2024 r. perucTpupaHuMsT akuuoHepeH Kamutaid Ha Ilenrtpanen aemosurap AJl

Bb31H3a Ha 1,400 xm. 18B., (31.12.2023: 1,400 xun. 1B) pasupenene B 14,000 06MKHOBEHH IIOUMEHHH aKIMH

C IIpaBo Ha [JIac ¢ HOMHHAHA cToifHOCT Ha akis 100 nega.
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Ilpemuen pesepes

Ha usebHpegHo 0010 cpOpaHde Ha akIMOHEpUTe IpoBexeHO Ha 25 HoemBpH 2021 r. e B3eTo
penienre 3a yBenuueHue Ha Kamurtana Ha [pyxectBoro ot 1 000 000 (eaun munnon) ynesa Ha 1 400 000
(emvH MWIMOH YETHPHCTOTHH XWISOW) lleBa upe3 Hu3naBaHe Ha HoBU 4 000 (uetmpu xwisau) Opos
OOHMKHOBCHH [IOMMEHHN OC3HAJIMYHY aKI[WH, BCAKA €HA C TPaBO HA CIMH IJlac, HOMHHANIHA cToiHOocT 100
(cro) nesa u eMUCHOHHA cToitHOCT 570 (IIETCTOTHH M celeMIeCeT) Jiena.

[IpemuitHuAT pe3epB € GOPMHUPAH OT pas3iMKaTa MEXIy €eMHUCHOHHATa U HOMHUHAIHATA CTOMHOCT Ha

CMUTHPAHHUTE aKINH.

3axonogu pesepeu
3akoHOBUTE pe3epBU ca (OPMHUpaHH B CHOTBETCTBHE C WM3WUCKBAHMATA Ha 3aKOHa 3a MyOIUYHO
npejaraHe Ha IIEHHH KHIDKaA, Ha pasnopenbara Ha 41246 ot Teproeekus 3akoH 1 Ha Hapenfa Ne 8 na KOH

3a HeHTpaneH JCIO3NTap HAa IEHHU KHHXKA.

Cneyudgpuuen 3axonoe pezepe (I'apanyuonen gono)

Creunduyunnsar 3akoHoB peseps (apannuoneH ¢onxn) e ¢popmupan ceriacuo wi. 132 ot 3IIILK —
»l apaHiyoHeH GoHA” KakTo crexsa: a) or 50 % OT NMpeBHIICHHETO HA NPUXOAWTE Hajl PasXOAMTE Ha
aenosuTapa 3a nepuoza no 29.07.2011 r., 6) oT BHOCKH Ha WIEHOBETE MY, YMETO WIEHCTBO € IIPEKPATEHO B
pe3ynTaT Ha CaHKIMS M B) OT OTUMCIEHHS B pasMep Ha | % or/Ha 0asa mpuxoIauTe OT JAeHHOCTTA Ha
Jpy>KecTBOTO 3a BCska OT4eTHA roguHa. 3a 2024 r. pasMepbT Ha HanpaBeHUTE OTYUHUCIEHHA € 36 XM JIB.

(2023 r.: 30 xun. nB.) (IIpunoxenne Ne §).

Zpyzu pezepeu

Apyrure pe3epru ca GOPMHPaHH OT pa3npelelIeHHE Ha Neyanbara B IPEAX0AHHN rOANHH.

Pe3epé no cpunancosu axmueu, oyeHa6AHU NO CNPABEONUEA CMOWHOCH npe3 Opyz 6ceobXeamen

00x00

Pe3eppbT no (HHAHCOBM aKTHBH, OLEHSABAHH IO CIIPaBEIJIMBA CTOMHOCT Ipe3 ApYr BceoOXBaTeH
JOXO0X B pasMep Ha 29 Xui. JB. — oTpuuatenHa crodHoct (31.12.2023 r.. 82 xun. JB. — OTpHUNATEIHA
croitHocT) € (popMHUpaH OT epEeKTHTE OT ITOCeBaIla OLEHKA 10 CIIPaBeJUIMBa CTOMHOCT Ha ABITOCPOUHUTE

ABIITOBH MHBCCTHIINH.

JIBI>KEHHETO Ha pe3epBa 10 (MHAHCOBM aKTHBH, OLICHSBAHHU IO CIPaBEIMBA CTOMHOCT Ipe3 Apyr

BCEOOXBATCH OXOJ € KAKTO CIIEIBa;
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2024 2023
BGN '000 BGN '000

Cango xbMm 1 sHyapu (82) (151)
HeTHa nevanba oT npeoLieHKH Ha TBJITOCPOYHH JBJITOBA MHBECTHIMN 33 69
Canno kM 31 nexemMBpn (29) (82)

Hampynanu neuanéu/(3azyou)

KoM 31 nexemBpu 2024 r. HaTpynanara neuan6a/( 3ary6a) e B pasmep Ha 176 xui. 8. (31.12.2023 .;
33 xun. nB. - 3ary6a) W BKIIOUBAa NpPU3HATaTa HATpyNaHa aKTOEpCKa 3ary6a B pasmep Ha 71 xwmil. 1B,
(31.12.2023 r.: 50 xmn. 7B.), OTHETEHA LPH TOCIIEABAINM OLEHKU HA TUIAHOBE ¢ NAe(QHUHMPAHH MEHCHOHHH

J0XO0H.

23. 3AIBJDXEHUSA KBM ITIEPCOHAIJIA TTPU ITEHCOHHUPAHE

JBbIIrocpoynute 3a1bIDKEHHsE KM HEpPCOHaa Py MEHCHOHUPaHe BKIIKYBAT CETAIIHATA CTOMHOCT Ha
3aIb/DKEHUETO Ha J[py>ECTBOTO 3a H3IUIallaHe Ha 00C3UIETCHNS Ha JIUIA OT HAETHs IIEPCOHAN KbM JaTaTa Ha
MHIOMBUAYaIHHS OTYET 3a (HMHAHCOBO CHCTOSHHE NPH HACTHIIBaHE HAa IEHCHOHHA Bb3pacT. ChIacHO
Konekca Ha Tpyna B Beirapus Bcekd CIIy)XHMTENT MMa IPaBo H2 00e3lIETEHHE B pdzMep Ha IBe OpyTHH
3afjlaTH IPH TMEHCHOHMpAHE, a aKo0 HMMa TPyHoB CTaxk Haja 10 TOOMHH B CBINOTO IPEINPUSATHE,
00E3IIETEHNETO € B pa3Mep Ha IIeCcT OPYTHM 3aIUlaTH KbM MOMEHTa Ha TNEHCHOHMpaHe. ToBa € IUIaH ¢
nebunupann jgoxoxu (Ilpunoxenue Ne 2.16). 3a onpenensHe Ha Te3u 3aab/uKeHHs JIpyKecTBOTO e
HAIPaBUIIO aKTIOEPCKA OLIEHKA, KaTo € ITOJI3BAJIO YCIYTUTE Ha CePTHHUIPAH aKTIOED.

/

W3MeHeHHeTO B ceraurgaTa CTOMHOCT Ha 3a4BbJDKCHUATA KbM IICPCOHAJIA IIPU NICHCUOHHUPAHE € KaKTO

clenBa:
31.12.2024 31.12.2023
BGN '000 BGN '000
Cerammna cToifHOCT Ha 3a1bJKEHNATA HA 1 sitHyapu 84 60
Pa3xo[ 3a Teky cTax 8 6
Pasxoz 3a 1uxBu 3 3
W3BbpIieHy IIamanus npe3 ro/{uHaTa -
AKTIOEpCKH 3ary0H OT IOCIIENBAIIM OLIEHKH, B T.4.: 21 15
Axmioepcku 3a2y6u, 8b3HUKHANI OM RPOMEHU 68 (YUHAHCOBUME 27 : 15
npeononoiceHus
Ceramna croiiHocT Ha 3aab/keHnnTa HAa 31 JekeMBpH 116 84
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Hauncnennre CyMH, NIPHU3HATU B UHAUBHAYAJIHHs OTYET 3a BceoOXBaTHUSA A0X0O II0 ABITOCPOYHH

JOX04aM Ha HEpCcoHaIa IIPU IICHCHOHUPAHE, Ca KaKTO ClIeBa:

2024 2023

BGN '000 BGN '000
Pazxoau 3a TeKyI TpyA0B CTaX g 6
Pasxomu 3a TuXBH 3 3
W3BbpieHy ninaniaHus npe3 rogHHaTa - -
KoMnoHeHTH HA pa3XxoanTe NO IJIAHOBE ¢ Je(pMHIPAHM 10XOIH, u 9
NpPHU3HATH B e4aa6aTa WM 3arybara
EdexTH OT OCneqBaIy OLICHKY Ha 3ab/DKEHUATA KbM IIEpCOHANa
TPU IEHCHOHUPAHE, B T.4.:
Axmioepcku 3a2y6u, 8b3HUKHAU OM NPOMEHU 6b6 PUHAHCOBUME
HPEOnONONCEHUS] 21 15
KoMioHeHTH Ha pa3xoJMTe II0 IUIAHOBeETe ¢ Je(pUHNPAHM 10X0/IH,
NPU3HATH B APy’ KOMIIOHEHTH HAa BCeOOXBATHHA AOX0H 21 15

IIpu ompenensHe Ha HacTosmwara cToHHOCT KbM 31.12.2024 r. ca HanpaBeHH CICAHUTE KIIOYOBH
TPEITIONI0KEHHS:

e 32 ompernelsHe Ha JUCKOHTOBHA (akTop € M3M0I3BaHa HOpMa Ha 6a3a roMUINEH JIMXBEH MPOLEHT
B pa3mep Ha 3,93% (2023 r.: 4,03%). HanpaBeHoTo npenmnonoxenue ce 6a3upa Ha JaHHUTE OT EBporeiickara
neHTpanHa OaHka 3a JIBITOCpOYEH NHXBEH IPOLICHT 3a IEIMTEe Ha KOHBepreHuuATa — 10 rommHu mamex,
J€HOMHHHpPaH B OBJITapCcKH JICBa;

® MPEANONIOKEHHETO 32 OBJCII0 HUBO Ha pabOTHUTE 3aIUIaTH ce 6a3upa Ha HANPaBEHNUTE OIOMKETH
U Ha IIpeAocTaBeHaTa MHGopMaLus OT pPbKOBOACTBOTO Ha J[pykecTBOTO U € 1% pPBCT 3a Clie/iBamara roauHa
n 1% rogvimieH pBCT Ha 3amnaTHTe B AbarocpodeH mmaH (2023 r.. 10% 3a oppeata roguHa U 1% B
KpaTKOCpO4eH ILIaH);

® CMBPTHOCT — Mo Tabiuuara 3a cMepTHOCT Ha HCH 3a 00Imata CMBPTHOCT Ha HACEJICHHETO Ha
Boarapus 3a nepuoma 2021 1. — 2023 r. (2023 r.: 2020 . — 2022 1.);

® TEMIl Ha TEKYYECTBO — NORMDIST(t; 15; 6; 1), onpenenen Ha 6a3a HOPMAIHO pa3npeiCIeHUE
ChC cpenHa CTOHHOCT 15 I. u cTanmapTHO oTkiIoHeHHe 6 (2023 r.: NORMDIST(t; 15; 6; 1). ‘

To3u muas ¢ gehUHHPAHH OOXOIM Ch3/1aBa E€KCIO3UIUS Ha J[py»KEeCTBOTO KBbM CIEHHHMTE PHCKOBE:
MHBECTUIMOHEH, JIMXBEH, PHCK CBBbp3aH C IBITOJETHETO M PHUCK CBBP3aH C HApacTBAaHETO Ha PabOTHUTE
3aruiaTé. PhKOBOACTBOTO Ha JIpy>KECTBOTO T'Yl OICHSBA 110 CJICTHUS HAYMH:

® 33 MHBECTHIHOHHMA — JJOKOJIKOTO TOBa € HeOHIUpaH IUiaH, JIpyKecTBOTO cileBa aa HaOoaaBa
U TeKymo GanaHcHpa IpeACTOSIINTE IUIAIAHMUS [I0 HETO ¢ OCUTYPSBAHETO HA JOCTaThUCH HapHUYECH pecypc.
HcTOpHYECKUAT OINT, a M CTPYKTypaTa Ha 3a(b/DKCHUETO, [I0Ka3BaT, 4€ HEOOXOAUMHSAT 110 TOAUHH PECYpC He

€ CBILICCTBEH CIIPAMO 00HJAHHO IIOAABPKAaHUTEC JINKBHIHH CPEICTBA,
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® 33 JINXBEHWs — BCSKO HamaleHue Ha jgoxoanoctra Ha JIIIK ¢ momo6Ha cpoyHOCT BOaM MO
YBEIMYCHUE Ha 3aBIDKCHHETO 10 I1aHa;

® 33 PHUCKa, CBbP3aH C [BJITONIETHETO ~ CEralllHaTa CTORHOCT Ha 33ABIDKCHUETO KbM IIePCOHANA IIPU
TICHCHOHMPAHE CE U3YMCIIABA NPUIAraikyu Hald-goOpaTa NpelleHKa U aKTyalHa HHpOpPMAIKs 32 CMBPTHOCTTA
Ha YYacTHULMTE B IUIAHA. YBEIMYEHHETO HA OYaKBaHATa IMPOAB/DKHTENHOCT HA XXMBOTA OM IOBIUsIA 3a
CBCHTYIIHO YBEIWYEHME Ha 3agblDKeHHero. IIpe3 mocienuute TOAMHM ce HablII0gaBa OTHOCHTEIHA
YCTOHYHMBOCT Ha TO3M [IOKa3aTer, U

® 33 pHUCKa, CBBP3aH C HApPACTBAHETO HAa pabOTHWTE 3alUlaTH — CEraliHaTta CTOMHOCT Ha
3aBJDKEHHETO KbM NEPCOHANa TIPH IEHCHOHMpaHe ce M3YHCIABA NpHIaraiiku Hail-moOpata mpeleHKa 3a
ObemoTo HapacTBaHe Ha PaGOTHHTE 3aIlIaTH HA YYACTHHIMTE B Iana. TakoBa yBEIMUEHHE OH JOBEIO [0
YBEIIMYEHHE Ha 38JbJDKSHHETO 110 IIaHa. '

AHaM3bT Ha 9yBCTBUTEITHOCTTA Ha OCHOBHHTE aKTIOEPCKH HPEIIOIOKEHHS, TIPEACTABEH T10-10ITy CE
OCHOBaBa Ha Pa3yMHO BB3MOXKHHTE IIPOMEHH B T€3H NPEITION0KEHHA KM Kpasi Ha OTYETHHUS [TEPHOJ KaTo Ce
NIPUEMa, 9€ OCTAHAINTE OCTAaBAT HEIMPOMEHEHM:

®  aKO JUCKOHTOBHAT IpoueHT € ¢ 0.5% mo-Brcok/(o-HUCHK), TOBA OH JoBENO. 10 (HamaneHue ¢ 6
XML JIB.)/yBeIMYeHMe ¢ 6 XWI. JIB. HA OTYETCHOTO 3aTbIDKCHHE KbM IIEDCOHATA NPH NEHCHOHMDAHE KBM
31.12.2024

® aKO OYaKBaHMAT PBCT Ha 3amIaTtata ce ysBemuuw/(noHmku) ¢ 1.0%, ToBa OWM HOBENO 10
yBenmnuenne ¢ 10 xun. siB./(HamaneHue ¢ 10 Xwi. JIB.) Ha OTYETEHOTO 3aJ(b/DKEHME KbM TEPCOHANA TIPH
IeHcuoHupane kbM 31.12.2024 r,;

® aKO OYaKBaHOTO TEKy4e€CTBO Ha IlepcoHaya ce yBenuuw/(monmxku) ¢ 1 6p. ToBa Ou noBeno mo
(HaManenve CbC 2 XWII. JIB.)/YBENMUYECHUME ChC 2 XML JIB. HA OTUETCHOTO 3aIbIDKCHHE KbM IEPCOHANIA IIPU
neHcroHrpane koM 31.12.2024 T,

Cpennara NpoOABIKMTETHOCT Ha 3aJB/DKCHHETO 10 IUTAHOBETE 32 AehUHHPAHM [OXOAN KbM
31.12.2024 r. € 17.92 roguuu.

[Ipes cnenBamuTe neT GQUHAHCOBH TOAMHHM, JIpy)KeCTBOTO He OYaKBa [ M3ILIANIA OOE3METEHUS IPU

IICHCHOHHUPAHC.
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24. ThPTOBCKH 3ABJDKEHWI

THproeekuTe 3aIBIDKCHUS BKIIOYBAT: 31.12.2024 31.12.2023

BGN '000 BGN '000
3aap/DKeHHs KbM MHBECTULHOHHY OCPEIHUITH 83 135
TacuBu Mo JOTOBOPH C KIMEHTH 43 84
3aapiDKeHNs KbM JOCTABYHIUIA 34 67
O6mo 160 286

3agpDKEHUNTa KbM HHBECTHIIMOHHH ITOCPEIHUIM Ca CBBP3aHU ¢ TOAIBPKAHH OT TAX CMETKH KbM
Jlerno3rTapa ChIiIacHO LENUTE Ha IEHHOCTTA. Te ca JIEBOBH, TEKYIIH U OE3TTHXBEHH.

3axpiKeHHATa KbM JTIOCTABYHIM Ca II0 JOCTaBKa Ha YCIYTH M Ca JIEBOBH, TEKYIH ¥ Oe3mnxBeHH. Te
BKIJIIOYBAT 3aAbDKEHHS KBM CBBP3aHM JHOa B pasmep Ha 2 xwil iB. (31.12.2023 r.: 24 xun. nB.),
(TTpunoxenne Ne 32),

IMacuBuTe N0 TOTOBOPH € KIMEHTH, BKIIOYBAT MPEATUIATEHUTE TAKCH, OCHOBHO TaKCH 3a MOATbpIKaHe

pErUCTHPa Ha aKIMOHEPUTE WK obauranuoHepute 3a 2024 r. (pecn. 2023 r.).

25. 3BAABJDKEHHWA KBbM TPETH JIMLA

3aovaxcenusma Kom mpemu uya Ca CBbP3aHU C ILIAILaHNUA 110!

31.12.2024 31.12.2023

BGN '000 BGN '000
3amsOKeHWs 10 IUIANaHe Ha MUBHACHTH H IUIallaHe Ha
927 403
OONMMTalMOHHN eMHCHH (JIMXBH M TJIABHHLIA)
3aB/DKEHUs TI0 THPTOBHS Ha €MUCHS IPaBa Ha EMUTEHTH 185 151
O6mo 1,112 554

3aovadicenusma no niawjane Ha OUBUOEHMYU U NAAWAHUS NO OONULAYUOHHYU eMUucUl TIPEICTaBIISABAT:
a) CpeiCTBa, IPEBEICHH OT EMHTEHTUTE 32 N3BBPIIBAHE HA CHOTBETHOTO IUTAIlaHe, KOMTO KbM MOMEHTa Ha
U3TOTBSIHE HA OTYETA HE €a NPEBEACHHM II0 CMETKM Ha MHBECTHIMOHHUTE IIOCPEIHHMIM 32 M3IUIAIIAHE Ha
KpaliHUTe WHBECTHTOpPH; O) BBPHATH OT HMBECTHIMOHHH IOCPEAHUIM HEH3IUIATCHH JUBUICHTH, KOHTO

I_ICHTpaJICH JCTIO3NTAap BB3CTAHOBABA 110 CMETKA HA CMUTCHTHTE.
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3aovnorcenuama no mvpcosuss HA emucus npasa Ha emumenmu IPCACTABILIBAT CpPEACTBATa,
NOCTBIIMIIA OT npoz[a>K6a Ha IIpaBa B paMKWTE€ Ha IIPOUCAYPH II0 YBCIMYCHUC Ha Kamurala aKIMTHOHCPHHU

APYXKECTBA 4Ype3 €MUCHA Ha IIpaBa. CJIG)I OpHKIIOYBAaHE Ha Npoueaypara CpeAaCTBara CC IIPEBEKAAT IO

CMCTKa Ha CbOTBETHUTEC TUTYJISAPH.

3aIL’I>J'DKCHI/ISITa Ca TCKYILY, Oe3IMXBEHH M B JICBA.

26. 3BAIBJDXEHMA 110 TAPAHITUOHHY ©®OHJJIOBE

26.1 I'apanyuonen pono 3a obezwemssane na epeou:

3apbmxenuata mo [apannuonHns GoHI 3a obe3WIETsABaHe Ha BpeaM B pa3Mep Ha 88 Xuil. JB.
(31.12.2023 r.: 83 xwin. JB.) BKJIIOYBAT NMHPBOHAYANHMTE M IIOCICABAIIMTE BHOCKM Ha YICHOBETE HA

Ilenrpanen nenosutap BuB honna (Ilpunoxenne Ne 2,14).

26.2 Pono 3a 2apanmupane Ha CeMbIMEHMA HA GUHAHCOBU UHCIDYMEHTU.

Kem 31.12.2024 r. 3agpmkenusta kM (OHIA 33 rapanTHUpaHe Ha CETHLIMEHTa Ha (DMHAHCOBH

HHCTPYMEHTH ca B pasMep Ha 1,240 xwn. 1. (31.12.2023 r.: 1,127 xw1. 11B.)

®onp 3a rapaHTHpaHe Ha CETBIMEHTa Ha (MHAHCOBH UHCTPYMEHTH € mpexBbpiieH oT b®B Codus
AJl na 01.10.2013 r. chritacHO M3MEHEHNE B HOpMATHBHATA ypenba, peryimpaima aeinocrra Ha LlenTpamnus
nenosurap A/l (TTpunoxerue Ne 1.2. u Ne 2.14), kaxTo 1 Ha 6a3a Ha CKIIOUEHM HHAMBHU/YATHH aHEKCH KBHM
JOTOBOpHTE 3a HaOWpaHe Ha 3aJb/DKEHHS Ha wieHoBere Ha B®B, cBbp3aHM ¢ NpexparsaBaHe Ha
rapanuuonrHns Goux xeM B®B u ce3maBane Ha PoHI 3a rapaHTHpaHe Ha CETBIMEHTa KbM L[eHTpanHHs

ngenosutap AJl ot 1.10.2013 1.

3aqbIDKEHMATa 10 HEro BKIIOYBAT IBPBOHAYAIHHUTE W TOCJIEABAIIMTE BHOCKM Ha WIECHOBETE HA
Cucremara 3a xnupuHT 1 ceThaMeHT ([Ipunoxenne Ne 2.14) B pasmep na 1,709 xun. 8. (31.12.2023 r: 1,596
Xujl. JIB.), oT Kouto ¢ Pemenue Ha Komurera 3a ynpasnenme Ha ®ompma ot 04.02.2015. ca mpucnagHatu
OIIOKMpaHK CpeiCTBa IO IapuyHa cMeTka Ha Qonna B KTB - Ganka 00sfBEHa B HECHCTOATENHOCT /GaHKA

nenosutap Ha ®onga no roHu 2014 1. Ha croitHOCT 469 XM 1B, (31.12.2023 r.: 469 xui. 18.).
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27. 3BAABJDKEHUS KBbM ITEPCOHAJIA Y1 COIMATTHOTO OCUT'YPSIBAHE

3aovrcenusma Kom nepcoxala u COYyuarHomo ocucypaeaHée BKIO4BaT:

3ambIDKEHYS 110 HEU3MOA3BAHU KOMIICHCHPYCEMH OTIIYCKH

3aapmoKkeHns 3a COIMANHO H 31paBHO OCUT'YPSBAHE

3agpinKCHUA 3a COLTMATIHO OCHUT'YPABAHE BHPXY HEU3NOI3BAHN

OTITYCKH
0O6mo

28. SAIBJDKEHIS 3A JAHBIN

3aowaocenusma 3a 0anvyu BKITIOYBAT:

ADJI

AAC

JlaHbK BBEPXY pa3sxoanTe
O6ur0

29. IPYTY TEKVILH 3AJTBIKEHIS

pyzume mexywu 3a0vacenus BKIFOIBAT:

[apaHIIMOHHH AETIO3UTH
3anmKeHus 33 THBUACHTH
3aIbIDKEHUS 32 ChYJacTUA
Apyru

O61mo

31.12.2024 31.12.2023
BGN '000 BGN '000
152 154
31 26
20 20
203 200
31.12.2024 31.12.2023
BGN '000 BGN 000
22 16
10 -
6 4
38 20
31.12.2024 31.12.2023
BGN '000 BGN '000
39 35
32 -
- 9
1 -
72 44
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rapaHHI/IOHHHTe ACTIO3UTH, NPEACTABJIBAT rapaHIIMOHHA BHOCKA, OIPEACIICHA OT 0611.[0’1‘0 C'BGpaHPIC

Ha JAcno3uTapa Ha YICHOBCTC Ha CoBeTa Ha JHPCKTOPUTE, KaTO TapaHIusd 32 TAXHOTO YIPaBJICHHE, BHB

Bpb3Ka ¢ M3UCKBAHMATA HA 4il. 240 oT THProBckus 3aKOH.

30. VIIPABJIEHUE HA ®UHAHCOBUS PUCK

Cmpyxkmypama na ¢punancosume axmueu u nacueu Ha JIpyxectBOTO ¥KbM 31 HexeMBpH IO

KaTeropuy € roco4YcHa mo-aoiy.:

31.12.2024 31.12.2023
DOuHAHCOBH AKTHBY BGN '0060 BGN '000
DuHAHCOBM aKTHBH OLIEHSBAHH II0 CIIPABEIMBA CTOUHOCT
npe3 aApyrus Bceobxsaten noxon (Ilpunooicernue No 16.1) 2,179 2,125
®dunacoBY aKTHBH OLEHABAHM 110 CTIpaBeTMBA CTONHOCT Ha
OI'C (Ilpunoscenue Ne 16.2) 151 - 148
Trproecku B3emanus (Ilpunosicenue Ne 19) 160 94
[Tapuyny cpencTBa H MAPHYHK €KBUBAJIIEHTH
(IIpunooxcenue Ne 21) 6,206 5,249
8,696 7,616
PuHAHCOBM NMACHBH 31.12.2024 31.12.2023
BGN '000 BGN '000
Toproscku 3agbmkenus (Ipurosicenue Ne 24) 160 202
3anbxeHus KoM TpetH una ([punoosicenue Ne 25) 1,112 554
3axbmkenns o Tapannvonen Goun (punoscenue Ne 26.1) 88 83
Bansmkenns o OI'C (Ipunosicenue Ne 26.2) 1,240 1,127
3anbokenns o musuur (Hpunoxcenue Ne 31) 5 10
JApyru Texymn sagenxenns (Ipunoocenue Ne 29) 72 44
2,677 2,020

B xona na obnuaiinata cu peitHocT J{pykecTBOTO MOXe 12 OBb/Ie H3I0XKEHO Ha pa3iuuHu (UHAHCOBU

PHUCKOBE, Hail-BaXHUTE OT KOHTO ca: IIa3ap€H PHUCK (BKJHO‘«IBaHl BAJIYTCH PHCK, PHCK OT IIpOMsAHA Ha
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CHIpaBeIuBaTa CTOHHOCT U IIEHOBH PHCK), KPEAUTCH PUCK, IMKBHICH PUCK U PHCK Ha JIMXBEHO-00BBP3aHUTE
napuyHu rorony. OOMOTO ynpaBieHHE Ha pUcKa € (GOKyCHpaHO BBPXY IPOTHO3HpAaHE Ha pPe3yJITaTHTE OT
onpezneneHn obmactH Ha (MHAHCOBUTE Ia3apd 3a IIOCTHTAaHE HAa MHHMMH3HPAaHE Ha HOTCHIHATHUTE
OTpHULaTeNH! e(DEKTH, KOUTO OMXa MOINIM 1a ce OTPasiT BbPXY (MHAHCOBUTE pPE3YyNITATH M CHCTOSHHC Ha
HpyxectBoto. IlonmmuTMkaTa B Tasm oOmacT e CBBp3aHa C H3BBPIIBAHETO HA OUEHKH HAa [A3apHUTE
obcrosTeNncTBa BbB BPb3Ka C HANPaBEHWTE HWHBECTHIHHM M (OpMUTE 3a MOAABPKAHE HA JIMKBUIHHTE
cpeacTa. YacT OT npuiaraHuTe MEXaHU3MH Ca CBBP3aHH U C aHAIN3 U THPCEHE Ha MPUIIOXKUMH PEILEHHA 110
OTHOIIICHNUE OIpEe/ITHETO Ha aJleKBaTHU IICHH Ha YCIyrute, npemnarand ot Lenrpanuus gemosutap A/l
OCHOBHHUAT CTpEMEX IpH YIPaBICHUETO HA PHCKOBETE € HEINONYCKAHETO Ha HeomNpaBIaHaTa UM
KOHLICHTPALIMSL.

VTpaBleHHeTo Ha pUcKa B [[py»KEeCTBOTO Ce OCHILIECTBIBA TEKYIIO OT ONEPATHBHOTO PEKOBOJICTRO HA
Jpy»ecTBOTO CBIIIACHO MOIMTHKATa, onpeneneHa oT Cbeera Ha gupektopute. CHhBETHT HA JUPEKTOPUTE €
NpHen OCHOBHM NPUHLMIKM Ha OOIIOTO yNpaBleHMe Ha (HHAHCOBHA pHCK, Ha 0a3aTta Ha KOWUTO ca
pa3paboTeHH KOHKPETHHUTE MpPOLEOYPH 3a YIPABICHHE HA OTHENTHHUTE cnequUIHU PHCKOBE, KaTO BayTEH,
LEHOBH, JINXBEH, KPEANWTEH U JIMKBHU/CH, U 32 PHCKa NP U3NOJI3BAHETO Ha HEAEPHUBATUBHY HHCTPYMEHTH.

ITo-monmy ca oOmMCaHM pPa3sNMYHHTE BHIOBE PUCKOBE, Ha KOMTO € H3J0XKEHO J[pyXecTBOTO mNpH
OCBILECTBABAHE HA THPrOBCKUTE MY OIIEpallM, KaKTO H BB3NPHETHAT MOIXOA NPH YIPABIEHHUETO HA TE3M
PHCKOBE.

Hazapen puck

a. Banymen puck

HpyXeCTBOTO HE € U3NOXKEHO HA BAIYTEH PHCK, 3aIOTO IMOYTH BCHYKH HETOBU OMEPALIMU M CHAEIKH
ca ICHOMHMHHPAHM B OBITapCKHU JIeBa M/MIH €BPO, JOKOIKOTO NOCIEAHOTO € ¢ (PMKCHpaH Kype CHPSMO JeBa
10 3aKOH.

E. Henosu puck

Jleno3uTapeT HE € M3JI0XKEH Ha LEHOBH PHCK 33 HETaTHBHM MPOMEHM B I[EHUTE HA YCIYTHTE OT
o0uuaiinaTa cu JIEHHOCT, OOEKT HA HETOBUTE OTIEPAIIMHM, 3aIlOTO T ca CIeUU(PUYHA U 33 ONpENeNeH KPbr
KJIMEHTH, KaTO UMa YCTaHOBEHHM MPOLEYPH 3a IEPUOIHIHO aKTyTH3UpaHe CIIPsMO IPOMEHHUTE Ha ra3apa.

JIpy>eCcTBOTO € H3II0XKEHO Ha LICHOBH PHCK IO OTHOIICHHUE Ha IPUTEKABAHUTE OT HETO IIEHHM KHIDKA,
OLEHABAHH IO CIIPABEUIMBA CTOMHOCT Ipe3 APYT BCEOOXBATEH HOXOM, BKI. U MOpaIy KOHIIEHTPAIMS B THIIA
KHIKA. PHKOBOJCTBOTO OLEHABA KAaTO L0 TO3M PUCK KaTO HHCHK MOPaiyd KOHCEPBAaTHBHHS XapaKTep Ha
MHBECTHUIMHUTE — OCHOBHO B OBITapCKH JBPKABHY LIEHHH KHIKA. PBKOBOJICTBOTO € YCTAHOBUIIO IIPOLENYPH
3a TeKymo Ha0mioJieHMe Ha IIPOMEHHMTE B IICHHTE, JOXOJHOCTTa M MATypHUTETHATa CTPYKTypa Ha
IIPUTEKABAHUTE IbPKABHH LIEHHH KHMXKA, U PECIL. IPeANpHEMaHe HA CBOEBPEMEHHM MEPKU U ACHCTBHS IpH

HaJIMYUC Ha HHIUKAaTOPH 3a HO-TpaﬁHH HEraTUBHU TCHACHUHH, PECI. TEKYIIH K 3am>n6oqun aHAJIN3H Ha
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00CIy>KBaHETO HA BHTPEIIHHUS JBIT H B3MOXHOCTHTE 3a 06CIyXkBaHe B ObJelIe OT cTpaHa Ha GhIrapckara
IbpXKaBa.

AHanM3bT Ha YyBCTBUTEJHOCTTA Ha pe3ynTaTHTe Ha J[PYy)KECTBOTO CIPAMO LIEHWTE HA NBLIATOBHTE
LICHHH KHIDKA, IbPXKaHH OT HETO, € HanpaBeH Ha 6a3a CbCTOSHUETO U CTPYKTYpaTa Ha MHBECTHIMUTE KbM 3 1
JeKeMBpH. AKO Te3u 1eHH ce 61Xa npoMeHuM ¢ 5 % yBenundeHne/Hamasnenne, epeKThbT KbM Tasu Jarta 6H ce
OTpa3suil AUPEKTHO BHPXY HETHHUTE aKTHBH, JOKOJKOTO IBJITOBHUTE LEHHHM KHIXKA Cca KIaCHQULHMpPAHH KATO
(bpMHAHCOBU aKTHBU IIO CNPABEMIMBA CTOMHOCT Ipe3 APYIrUs BceOOXBATeH AOXOM M TAXHATA IPEOLCHKA Ce
OTYHTA JUPEKTHO KATO KOMIIOHEHT OT TAX. T03U edeKT 61 OMIT Cae HUsAT:

31.12.2024  31.12.2023

BGN’000 BGN’000

Hernn akTieu (l'lp63 ApYyr KOMIIOHCHT Ha BCEOOXBATHNASA J0xXong —

IpeolieHbYeH pe3epe DA) — yBennueHne 110 110

Hernu aktuBHM (Ipe3 APYT KOMIIOHEHT Ha BCEOOXBATHHUA JTOXO. —

npeoLeHbYeH peseps PA) — Hamanenue (110) (110)

PrKroBOACTBOTO Ha JIpyXEeCTBOTO HE € Pa3TIeXAAT0 Bb3MOKHOCTTA 33 MHBECTUIINH B KOPIIOPATHBHU
ZbJITOBH HHCTPYMEHTH IIOpaZy HEIIPUEMIIMBHS KPEJUTEH PUCK W HUCKATa JIMKBUIHOCT.

PbroBonicTBOTO Ha /JIpy)XecTBOTO € HampaBwilo aHamu3 Ha Ou3HEC Mojena W cnenudpukara Ha
OBITOCPOYHHTE IIAHHM KHMXKA M € MpPEleHnIo, e Te ce Xbp)KaT U M3MON3BaT ¢ el KaKkTo 3a chOMpaHe Ha
JIOTOBOPHHMTE TIAPUYHM ITOTOIH, TaKa M 3a npoaaxdara W IopaxkJaT NMapHyYHM MOTOLUN Ha KOHKPETHH [aTH,
KOHWTO TMPENCTaB/IABAT CaMO IUIANAHWS HA TJIABHMIATA W IJMXBaTa BBPXY HEW3ABIDKEHATa CyMa Ha
[JIaBHULATA. B pe3yniraT Ha TO3M aHANM3 ABITOCPOYHHTE IOBJITOBH HHCTPYMEHTH Ca KIACH(UIMPAHM KaTO
(GUHAHCOBM aKTHBHM, OTYHTAHH 10 CIIPABETMBA CTOWHOCT IIPE3 PYTUs BCEOOXABTEH TOXOI.

Kpeoumen puck

OcnoBrnTe (PMHAHCOBHM aKTHBU Ha JIEMO3UTApa ca 1moJ GopMaTa Ha MapHyYHH CPEICTBA, 110 TEKYIIH H
AETMO3UTHH OaHKOBH CMETKH, IBITOCPOYHM IBHITOBH MHBECTHIMM U THPrOBCKA U JIPYIHM KpPaTKOCPOYHM
B3E€MaHH.

KpeauTHuaT puck € CBBp3aH C pHCKa HAKOH OT KOHTPareHTHTE My Ja He ObIe B ChCTOSHHE 12
M3IIBJIHA U3LAI0 U B 0OMYalHO NpeIBUIEHUTE CPOKOBE 33Ib/DKEHHATA CH KbM Hero. ThpProBCKUTE B3eMaHUs
ca IPENCTaBEHH B HHAMBHAYAIHHA OTHET 32 (MHAHCOBOTO CHCTOSHHE B HETEH pa3Mep, Cliell IIpUcIafaHe Ha
HAYUCIICHATE 00€3LEHKH N0 TpyIHOCHOMpaeMu B3eMaHusA. TakuBa OO€3LEHKM Ca HANPABEHH 32 B3EMaHHd,
IIpY KOUTO C€ HaOMogaBaT CHOHTHA M YCIOBHS, MICHTHOHUHpAIM 3ary0M OT HeChbOMPAaeMOCT ChbITIACHO
OpEIUIIEH ONUT. 3a LENTa PHKOBOJACTBOTO Ha Jemo3uTapa € pa3paboTHIO CHCTEMa OT KPHTEPHH 3a
rpyIUpaHe HAa HErOBUTE KOHTPAreHTH M PECI. 32 OIEHKa Ha CHOMPaeMOCTTa Ha B3EMaHUATAa OT TAX, BKIL

H606XOI[I/IMOCTT3 OT IIpU3HaBaHE Ha 06e3ueHKa H M3UHCIABAHE Ha HEHHIS pasmMmep.
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JIpy’XeCTBOTO HsIMa 3HAYMTEIIHA KOHICHTPAIMS Ha KPEAUTEH PHCK.

Karo jemosuTap H3BBpIIBA CHENHANM3UPAaH BHJ YCIYTH, IO-TOJIAIMaTa 4YacT OT KOHTO ce
OCBLIECTBABAT CJIe/ 3alUlalllaHe Ha ChOTBETHATA TaKca.

CpbupacMoCTTa Ha B3€MaHHATA C€ KOHTPOJIHMpA TEKYLIO M CTPUKTHO OT OTHEN ,,PerucTpu” u otmen
,CUETOBOJCTBO”, CBIJACHO YCTaHOBCHaTa MOJUTHKAa Ha J[IpyxecTBoTo. 3a menta €XEIHEBHO CE INpaBH
npersie] Ha OTKPUTHTE IO3WLMH 0 KIMEHTH, KaKTO W IONYYEHUTE MOCTHILUICHHS, KaTo Ce M3BbpIIBA

PaBHCHUEC U aHAJIN3.

JIpy)KeCTBOTO € TIpHeNIO Aa W3MOI3Ba MaTpHIa 3a IIPOBH3MpAHE Ha OOE3IEHKH OT OYaKBaHHTE
KpeIUTHH 3aryOu Ha ThProBCKUTE B3eMaHus. [locnennure ca rpynupany B rpynu (moptrdeiin) ot pasmnyHu

CCIrMCHTH KJIMEHTHU, KOUTO UMAT CXOOHHU XapaKTHPUCTHKU.

3a Bcekn oTneneH moprdeiin ce pa3paboTBa OTAENHA MaTpHua. 3al0XKEHUTEe BbB BCSKAa MaTpHLA
HPOLEHTH CE ONpeAensT Ha 0a3a IOHHTE Ha NPOCPOYNE, MHUTPAIMOHHM KOe(HIMEHTH, OTpa3sABaILK
BEPOSTHOCTHTE €JHO B3€MaHE Ja IIPOrpecHpa B CBOETO NPOCPOYHE IO 30HATa HA2 HKOHOMHYECKATa 3aryba, u
NpoLIEHTa Ha KpaiftHara 3aryba. O6uuaiino, J[pyxecTBoTo mpreMa, ye AaTata Ha MKOHOMHYECKATa 3ary0a orT
HechOnpaeMocT Bb3HNKBa ciell 180 maM oT mbpBHA AeH Ha npocpoune. CaMuTe MPOLEHTH Ce M3UHCIISBAT
I'bPBOHAYANHO Ha 0a3M MCTOPMYECKH JaHHH, HabNro/aBaHu oT JIpykecTBOTO, 3a MEPHOJ IIOHE OT 3 TOJMHH
CIIPSIMO []aTata Ha MHAMBHAyanHHs QUHAHCOB OTYeT. J[OMBIHUTENHO, TE C& KOPUIHPAT Ype3 BKJIIOYBAHE Ha
BBb3MOXKHH €(eKTH OT BJIHMAHHETO Ha TIPOTHO3M 32 MakpodakTOpH, KOrato M 3a KOMTO € YCTAHOBEHa
CTaTHCTHUECKa KOpeJIallts, Ue N3MEHEHNETO B TAXHOTO MOBEICHNE MOXKE J1a OKaXe ChIIECTBEHO BIIHSAHHE Ha
CIIOCOOHOCTTA Ha KJIIMEHTHTE Ja 00CIY)KBaT H YPEkKIaT 3a1bJDKEHHATA CH.

HpyXecTBOTO pEeryiadpHO aHAaIM3Hpa MAKPOMKOHOMHYECKHTE IIOKa3aTeld Ha CTpaHarta W
CTONIAaHCKAaTa Cpela, B KOATO HETOBHTE KIMEHTH OIEPUPAT W TIPEepasriiexkIa OMEHKATA CH OTHOCHO
TIOTEHIMATHOTO BIMSIHME BbPXY HETOBaTa AEHHOCT NP Bb3MOXKHH TIPOMEHH B KJIIOYOBH MHANKATOPH, KOMTO
HaOmro/1aBa.

Benukn apyru B3eMaHus, ChC ClielMOHUYEH KPEAWTEH PHCK, ce HaOJI0[aBaT IPAKO W TEKYIIO OT
ppKOBOICTBOTO Ha L{enTpanen aenosurap AJ.

JbIroBUTe HHCTPYMEHTH Ha JIpyXeCTBOTO IO CHpaBeAiMBa CTOMHOCT Npe3 APYrus BceoOXBaTeH
JOXOJ BKJIIOYBAT €IMHCTBEHO IBPXKABHU OOIMIaLlMM, KOHTO Ca ONpENeNIeHH KaTo Hafl-BHCOKA KATEropus
HHBeCTHIINH (MHOTO 10oOpH M 100pu) or Bloomberg u ciemoBarenHo, ce cyMTaT 32 MHBECTUIMH C HHCBHK
KpeauTeH pUCK. PbKOBOJICTBOTO Ha JIpy>KeCTBOTO TEKYLIO ClleAd pedTHHruTe, onpenencHd ot Bloomberg,
KaKTO 3a OIpeleNsHe Ha KPEAUTHHAT PUCK Ha TBJITOBUAT MHCTPYMEHT, TaKa M 3a MPHOIU3UTENHA OIICHKA Ha

OYaKBaHUTC KPCAUTHU 3ary6p1.
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[TapuyHyuTE ONEpAUMM Ca OTrpaHUYEHH 10 HAKONKO UbpBokiacHu Ganku (Ilpumoxenne Ne 21) ¢
BHCOKa peryTalus M JMKBHIHA CTaOWIHOCT. JIOIBIHUTENHO KPEAUTHATA eKCIIO3MUMS B GaHKH TEKYLIO ce
ClIENY K aHAJM3UPA ¢ el epEeKTHBHO U3N0JI3BaHE HAa apPUYHKUTE CPEACTBA.

JpyXeCcTBOTO M3MepBa KPSAUTHHUSIT PUCK Ha MapUYHUTE CPECTBA B GAHKH UpE3 KPEJAUTHHUS PEHTHHT
Ha OaHKaTa — KOHTParcHT, KaTo e IpueNo, 4Ye (UHAHCOBH WHCTPYMEHTH C ONpEHEIeH BBHIIEH
»AHBECTHIMOHCH KPEJUTEH PEUTHMHI MMaT HHUCBK KpeauTeH puck. OOuuaitHO To paboTu ¢ 6aHKM, KOMTO
MMAT TaKbB PEUTHHTI. 3a TE3M MHCTPYMEHTH TO M3YHCIsABA 12 MeceyHy O4aKBaHU KpeauTHu 3ary6u. banku c
PEATHHI HOJ MHBECTMIMOHHMA KPEAHTCH PEHTUHI Ce HpueMa, Ye € HaJMIle 3HAYMTENIHO HapacTBaHe Ha
KpPEAWUTHHS PUCK.

3a ompenensHe Ha KpeJUTEH PEHTHHI M BEPOSTHOCTTA OT HEM3ITBJIHEHHE J[py>KECTBOTO H3MOJ3Ba
uHpopMalMs OT BBHIIHAa pelTHHroBa arenuus - Moody’s, Fitch, S&P, BCRA u Bloomberg, unusro
METOJOJIOrHs € YTBBPJCHA U ChBMECTHMA B CBETOBEH M eBponelcku mamad. Ha Gaszata Ha peitrunra, To
npunara U pebepeHTHUTE 338 TO3M peiTHHr PD (BeposATHOCTH 3a HeusmbiHeHue). OYaKBAaHUTE KPEIUTHH
3aryOM ce M34YHCIABAaT KaTo ce mpwiarat Taka ycranoBenure PD u LGD (3ary0u mnpH HEW3NbIHEHHE),
W3YHCIICHY KaTo ca NPUCTIaHATH CTOWHOCTHTE Ha TapaHTHPaH! W/HITH 3aCTPaXOBaHH CYMH.

3a orpaHMYaBaHe HA PHCKA OTHOCHO NMapHYHHTE CPEICTBA U MPEJOCTABEHH ACTO3UTH, IIOIUTHKA Ha
Jpy»KeCTBOTO € /1a TH paslpeneNs N0 TeKyI CMETKH U IeIMO3UTH C Pa3IHieH CPOK B PasIMYHH OaHKOBH
HHCTATYUMH B bearapus, ¢ BHCOKa pemyTalys M JOKa3aHa HAJEKIOHOCT, ¢ KOeTO H30srBa TAXHATa
KOHUEHTpaLHs B €jHa GHHAHCOBA HHCTHTYIIHA.

OuakBannre KpEIUTHH 33W6H CC N3UHMCIIIBAT Ha JJaTaTa Ha BCCKU OTHUETCH NNEPHOI.

Jukeuoen puckx

JIMKBUAHUAT PUCK ce W3pa3sBa B HeraTHBHaTa curTyanms J[pyxkecTBoTo ja He ObJie B CHCTOSHHE 1
nocpenHe 6€3yCIOBHO BCHYKM CBOM 3aIBJDKEHHS CBIVIACHO TEXHHsA Taiex. To IpoBexia KOHCepBaTHBHA
IIOJINTHKA 110 YIIPABJICHUE HA JIMKBUJHOCTTA, Upe3 KOATO MOCTOSHHO ITOATbpPKA ONTUMANESH JTUKBHIEH 3a11ac
OapuYHd CPEACTBa, N00pa CIOCOOHOCT Ha (MHAHCHpAHE Ha CTONAHCKaTa CH AEHHOCT, OCHIIECTBSBA
TIOCTOSHHO KOHTPOJIHO HaOMoAeHHe Ha ()aKTHYECKHUTE U MPOTHO3HU [TapHYHK [TOTOLM 110 TIEPHOIM Hanpex U
IIOAJBPIKAHE HAa PABHOBECHE MEXIYy MATYPUTETHHTE TPaHUIIA HA aKTUBHTE M ITacHBHUTE Ha J[pyxecTBOTO.
JpyXecTBOTO reHepupa U pasIonara ¢ JoCTaThuHO COOCTBEHH 0OOPOTHH CPEICTBA U HAMA HEOGXOIUMOCT OT
NPHUBJICYEHH CPENCTBA 334 M3BBPIIBAHE HA ONEPAaTHBHATa CH JEMHOCT. TeKymo MaTypuTeThT H
CBOCBPEMEHHOTO OCBINECTBSBAHE Ha IUIAIAHMATA C€ CIEAM OT (PMHAHCOBO-CUETOBOJHHSA OTJEN, KaTo ce
NOJXbp)KA €XENHEBHa HH(popMamus 3a HAIMYHUTE MNApUYHM CPEICTBa M IPEACTOAIIUTE IUIAL[aHUA.

CBoGoHNTE CPEACTBA C& HHBECTHPAT B CPOYHHM JEIO3UTH PH OAHKH, ¢ 00MYacH OPUIMHATIEH MAaTYPUTET OT
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1-12 Mecena U OBITapcKH IBPXKABHHU OOIMWrallMH, CYMTAHH 32 CPABHHTENHO HHCKOPUCKOBH HHCTPYMEHTH,
MPY OTHOCUTENHO BHCOKA JOXOJHOCT.

ITo-mony ca npencraBeHd (UHAHCOBUTE HEAECPUBATHBHM NAcHBH Ha J[py>KeCTBOTO B Kpas Ha
OTYETHHUS TEepHOJ, TPYNHPAHHU II0 OCTaThbuCH MATYPHUTET, OIPEHENEH CIPIAMO AOTOBOPEHHS MATYPUTET W
MapyyHy notouy. Tabiaunara € M3roTBeHa Ha 0a3a Ha HEAUCKOHTHPAHHU IapUYHHU MOTOLM M Hai-paHHa Jara,

Ha KOATO 3abJDKCHHETO € N3NCKYEMO. CYMHTC BKIIIOYBAT I'JIABHHUIHN Y JIMXBH.

BGN 000 Ha 0o I m. om 1 om 3 m. onm 6 m. om 22z do Ob6wo
31 nexemspu 2024 roguHa sudcoane oo 3 00 6 M. dole 5a

* M.

Dunancosu nacugu

THProBeKH 3aIbIKEHAS - 160 - - - - 160
3anbiKeHHs KM TPETH LA 927 185 - - - - 1,112
3agbmxenus no apanunonen - -
dbor* 88 - - - 88
3agpmkenns no GIC* 1,240 - - - - - 1,240
3aabpmKeHNs 110 JJU3WHT - 1 1 1 2 - 5
Jpyry Tekym 3abinKeHNs 72 - - - - )
O61wo puHAHCOBH MACUBH 2,327 346 1 1 2 - 2,677
BGN 000 Ha 0o I m. om | om3m. om 6 M. om 22 00 Obwio
31 nexemBpn 2023 roauna sudicoane 0o 3 00 6 M. ool 5.

* M.

Qunancosu nacueu

TBHProBCKY 3aXbIDKCHNAS - 202 - - - - 202
3agbinKeHus KbM TPETH M@ 403 151 - - - - 554
;Z}E;i:(eﬂm no "apannuounex 83 ) } } - - 33
3agemxenns no PIC* 1,127 - - - - - 1,127
3abIDKEHNS 110 JTU3HUHT - 1 1 2 6 - 10
Jpyr# Tekyuu 3axbInKeHns 44 - - - - 44
O6mo HPUHAHCOBU RACHBHU 1,657 354 1 2 6 - 2,020

*Cymume ca usuckyemu npu omnuceane Ha unenoseme (lpunoscenue Ne 2.14)

Puck Ha 1uxe0HOCHUmME NAPUYHU ROMOYU

B cTpykTypaTa Ha akTHBHTE M IIacHBHTE Ha JIpyECTBOTO OCHOBHHTE JIMXBOHOCHH (DMHAHCOBH
HHCTPYMEHTH Ca IIapUYHHUTE CPEACTBa IO TEKYIIM OaHKOBM CMETKM, IIPEIOCTABEHH CpPOYHM OGaHKOBH
JETO3KUTH U OBITapcKy ABP)KAaBHHU LIEHHM KHMXKA. 3aTOBAa NPHXOAUTE M ONEPATUBHUTE MAPUYHK ITOTOHH Ca
CaMoO /10 M3BECTHA CTEMEH IIOBIUAHM OT IPOMEHHTE B ITa3apHHUTE JIMXBeHM paBHHIla. OCHOBHATA YacT OT
JMXBOHOCHHUTE aKTHBH (IENO3UTHTE B OaHKH M OBIrapCKH HEHHH KHIKA) ca ¢ GUKCUPaH JIMXBEH MPOIEHT,

KOHTO ce 3ara3pa HEIIPOMCEHEH 10 NIAJACXKa Ha ChOTBETHHUA aKTHUB.
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KoM 31.12.2024 r. n xbMm 31.12.2023 r. JIpy’XeCTBOTO He € U3NOKEHO HA JIMXBEH PUCK OT CBOUTE
ABITOCPOYHH M KPaTKOCPOYHH 33JbJDKEHHMA, 3alI0TO Te ca OOMYaliHO THPrOBCKHM M HE ca JHMXBOHOCHM (U 3a

ABCTE NPEACTABCHU I‘O,[[I/IHI/I) .

Ynpaenenue na kanumanoeusn pucx

C ynpapiennero Ha kanurana JIpy»ecTBOTO LENH Ja Ch3NaBa U NOANBPXKA BL3IMOXHOCTH TO 1a
IIpOABILKU Oa (byHKLII/IOHPIpa KaTo JleﬁCTBaHIO INpCAUpUATHE U J1a OCUI'ypsABa CHOTBETHATA BB3BPBINACMOCT
Ha HHBCCTHPAHUTE CPEACTBA Ha AKIIMOHCPUTE W CTOIIAHCKH IIOJI3H HA APYTUTE 3aUHTCPECOBAHH JIMIa H
YYaCTHHIM B HETOBUA OM3HEC, KAKTO M Ja IIOJXbPiKa ONTHMAITHA KAIUTAl0Ba CTPYKTYpPa, 32 Ja CE PeAyLUpaT
pasxoaute 3a Kauural M npe3 2024 r. cTpaTeruata Ha prKOBOACTBOTO Ha J{pyxkectsBoro e jxa ce paboru
M3LAIIO ChC COOCTBEHH CPENCTBA, IEHEPMPAHH OT CTOMAHCKata My HefHocT, 6e3 Ja 1oJ3Ba NPUBICUCHH
3a€MHH CPeICTBA. T4 ocTaBa HempoMeHeHa cpsamo 2023 1.

Jpy»eCTBOTO TEKyIO HabII0AaBa OCUTYPEHOCTTa U CTPYKTYpaTa Ha Kalurana ci. XapakTepHOTO 3a
HEro €, 4e TO TPajgMIHOHHO (UMHAHCHpa JEHHOCTTa CH OT COOCTBEHHTE CH TeHEPUPAaHH MEeYalrOu W upes3
CBOWTE aKI[MOHEPH, 6€3 U3MO0N3BaHE Ha IBITOB KalUTAll.

Cnpaseonuea cmoiinocm

Konuenuusra 3a cnpaBejyiBaTa CTOMHOCT IIpeioiiara peaausupane Ha (HUHAHCOBH MHCTPYMEHTH
upe3 nponax0a Ha 0a3a MO3HLMATA, NPEANONOKESHHATa U NPELEHKUTE HA HE3aBUCHMH [a3apHU YYaCTHHIH
Ha OCHOBEH WIIM Ha#-M3ro/ieH 3a jJaJieH aKTUB WM NAcHB Iasap. 3a CBOMTE (JUHAHCOBH aKTHBM U TACHBH
JpyXecTBOTO NMpHeMa KaTo OCHOBEH Nazap ()MHAHCOBWTE Maszapd B Bhirapus. 3aroBa CrnpaseMBaTa
CTOMHOCT Ha JbpXKaHHUTE ThPIyeMH LIEHHH KHIDKA ce OIpesens Ha 6a3a MOCTHTHATH KOTHPOBKM Ha Te3W
nasapd ¥ nmyOnMyHara wHQopManmsa 3a TAX. B moBedero ciydad, oOade, 0coOEHO MO OTHOIICHHE Ha
TbPrOBCKHTE M JPYTM KPaTKOCPOYHM B3€MaHHs M 3a[bIDKEHHA, ¥ OaHKOBHTE NEMO3UTH, JIpy»ecTBOTO
OYaKBa Jla pealusupa Te3n (UHAHCOBH aKTHBH Hpe3 TAXHOTO ILTIOCTHO OOpaTHO HM3IUIAIIAHE FITH pPecIl.
TIOT4CsABaHE BbB BPEMETO. 3aTORA TE C€ MPEACTABAT [0 TAXHATA aMOPTH3HPYEMa CTOHHOCT.

Cpmo Taxa, rossAMara 4acT oT (JUHAHCOBHTE aKTUBH M ITaCHUBHU Ca KPATKOCPOYHM 110 CBOSITA CHIIHOCT
(TBProBCKH B3eMaHHs, OAHKOBM JETIO3UTH M THPTOBCKH 3aJ/bIDKEHHMS) M IOPAJHM TOBA TSAXHATA CIIpaBelInRa
CTOMHOCT MOXE J1a ce IPHEMeE, Ue € IPUOIU3UTENHO paBHa Ha OajJaHCOBATa MM CTOMHOCT.

JIOKOJIKOTO Bce Ollle He ChUIECTBYBAa JOCTATHYHO IIa3apeH ONHUT, CTAOMIIHOCT M JIMKBHIHOCT 3a
IIOKYNKK M TIPOJaXO0M HAa HAKOU (PMHAHCOBM aKTHBH W IIaCHBH, 33 TAX HAMa JOCTATHYHO H HANEXKIHH
KOTMPOBKM Ha Na3apHU LEHH. PpxoBoACTBOTO Ha [IpyXKeCTBOTO CYHTa, 4e IIPH CBILECTBYBAIUUTE II0
HACTOsAIIEM OOCTOATENICTBA NPEACTABEHUTE B MHANBUAYAIHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHE OLCHKH Ha
(GHMHAHCOBHTE AKTHBH M IIACHBU Ca BB3MOXKHO Hafi-HaJeXKIHU, aeKBaTHU M JOCTOBEPHH 32 LEIUTE Ha

¢uHAHCOBAaTa OTYETHOCT.
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31. JIM3UHT

AKTHBH 1 ITaCHUBH, IIPU3HATH B HHAUBUAYAIIHHS OTUET 34 (bHHaHCOBOTO CBCTOAHHEC

B HHAUBHAYAIIHUA OTYET 3a @HH&HCOBOTO CbCTOSAHHUE Ca MNPEACTAaBEHH CJIICHAHHUTE 00eKTH H CYMH,

CBBP3aHHU C JOI'OBOPH 3a JIM3UHI'

AxTtuBHTE »I[I[PaBO HA MoN3BaHe™ ca BKIIOYEHH B HHAWBUAYAJIHHUA OTYCT 3a (bPIHaHCOBO CBhCTOSSHHUC KbM

HMOTH, MalllMHK U 000pyaBaHe — ,,TpaHciopTHY cpeactBa“ ([Ipunoxenne Nel2).

OTueTHa cTOHHOCT
Canno xpM 1 AHYyapn
VBennyeHns/npuao6uTH

Canpo ksM 31 1eKeMBpH

Hartpynana amopTH3anms

Canpgo xbM 1 sinyapn

Haunciena amopTusanus 3a roguHaTa
Caano xsm 31 nexkeMBpH

Banancosa croiinoct kom 31 nexemBpu (Ilpunoscenue Ne 12)

3aapIDKEeHHATA 10 JIM3MHT KbM 31 JeKeMBpU ca KaKTO CJICIBa:

Canno xbM 1 sHyapn
YBennuenns

Hauncnena nuxsa
ITnamanus

Canno xbM 31 nekemMBpHn
B T.4.

Hwvrzocpouna wacm

Kpamxkocpouna wacm

TpaHCcTIOPTHHU cpeacTBa

2024 2023
BGN’000 BGN’000
27 27

3 -

30 27

17 10

8 7

25 17

5 10

2024 2023
BGN’000 BGN’000
10 17

3 -

1

®) ®

5 10

5 10
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Pasxonn, IIPU3HATH B UHAUBUAYAJIHUS OTUET 32 BCEOOXBATHUS J0X0nO

2024 2023
BGN’000 BGN’000
Pa3xozu 3a aMOpTH3allMH HA aKTHBH ,,IPaBO Ha 7 7

nonspade® (MC®O 16) — Ipunoorcenue Ne 12
Pa3xoqy 3a TMXBY 32 3aIBIDKEHUSATA 10 JIN3UHT —
MC®O 16 (BxmodeH BbB (DUHAHCOBUTE PA3XOIH) — 1 1
IIpunooicenue Ne 9

O6uMAT U3XOnAI] TApUYCH ITOTOK [0 JOTOBOPH 32 NU3MHT KbM 31 nexemspu 2024 r. e B pasmep Ha 8

XH. 1B. (2023 r.: 8 xui. 1B.).

32. CBbP3AHM JIMIIA U CAEJIKU ChC CBBP3AHU JIULIA

Ocnoeen akyuonep

JppxaBata upe3 Munuctrepcrso Ha ¢unancure (M®) nputexasa 43.70% OT aKUMHTE B OCHOBHHS
aKuoHepeH kamuTan Ha Llentpanen aenosutap A/l u 3aemHO ¢ gppkaHuTe oT M® aknuu OT KamuTaaa Ha
brirapeka ponnosa 6opca AJl, UMa CTaTyT Ha OCHOBEH aKLMOHED.

IIpeonpusmue c keanuguyupano ywacmue om cmpana na Ovporcasama

HbpxaBara upes MunmncTepcTBO Ha (puHaHcute, npurexasa 50.05 % OT akuMWTe B OCHOBHUS
aKIMOHepeH KamuTan Ha bearapcka Qonmosa bopca AJl W mnputexaBa KOHTPOJNHO BIHAHHE BBPXY
¢uHaHCcOBaTa M onepaTHBHATA MONMTHKA Ha J{pyxkecTBOTO /KOHTpOJN/. TIOCNENHOTO € CBBP3aHO JHIE C
[enrpanen penosurap AJl, ZOKOJIKOTO ¥ B IBETE IPYXKECTBA JbP)KaBaTa HMa KBAIMQHUMUPAHO YUaCTHE H
00L¥M IIpeICTABUTENH (IMPEKTOPH) B CHBETUTE Ha AUpPEKTOpHUTE MM. Bhirapcka ®onnosa Bopca — Codpust AJ]
OT CBOs CTpaHa ChILO ¢ akunoHep B LlenTpanen nenozutap Al ¢ 4.51 % aximoHepHO yuacTHe.

Hvwepnu opyscecmea

Kmmep Exc AJl ¢ 0CHOBEH npeaMeT Ha NeHHOCT: H3BBPIIBAHE Ha YCIYTH KaTO KIMPUHIOBA KbIlA BbB
BpB3Ka CBC CAEIKHU C €IEKTPUIECKa EHePrHsl, IPUPOIEH I'a3 U CTOKH, CKITIIOYCHH Ha OPraHM3MpaH masap.

BbJI Koncyntu AJ] ¢ ocHOBEH mpeiMeT Ha AEHHOCT: afMUHHUCTPATHBHM, CUETOBOAHH, (PUHAHCOBH H

JIETIOBOJTHH YCITYTHL.
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Coenxu cve cevp3anu uya

OGH.II/IHT pasMep Ha CACIKUTE CbC CBBP3aHH JIMIA Ca, KaKTO ClICABA:

Iponax6u Ha Cevpsano nuye  Buo cevpzanocm

CBbP3aHH JULIA 2024 2023
BGN ‘000 BGN 0060
HudopmanuonHo brirapcka Ipeanpusrue
obciyxBaHe U ®onmoBa Bopca KBanMpUUUPaHO yuacTHe 56 45
/KoHTpOJ/ OT CTpaHa Ha
rogMIIHa TaKca ALl ASpABATA
HuadopmannoHHo
obcyxBaHe 1 B/l Koncyntu A/l IwmepHo aApyxecTBO 1 1
TOJIMIITHA TaKca
HudopmannonHO
00CTyBaHE U 1
TOIUIIHA TaKca Kimnsp Exe A/l JbI1epHO IpyKECTBO 1
UndopmannonHo
o0CIy)KBaHE U KonextusHO 1
TOJMIIIHA TaKca dunancupane AJ[ CBBMECTHO OpPYHKECTBO 1
HAocrasiu ot Cebp3aHo Jqune Buo cewvpzanocm 2024 2023
CBBbP3aHH JHHA
BGN 000 BGN ‘000
Tlokynka Ha yciuyru BJ] Koncyntu AJl biepHo ApyxecTBO 188 153
INokynka Ha yciyru KonextuBHO 5

dunaHcupane A/l CbBMeECTHO ApYXKeCTBO
Pazuemu cvc cevpzanu nuya

3ambIKEHUATA KbM CBBp3aHH JHLa KbM 31.12.2024 r. ca B pazmep Ha 2 xui. 8. (31.12.2023 r.: 24
XHJI. JIB.) M ca 1o gocTtaBky Ha ycnyTH (IIpunnoxenne Ne 24). Bsemanus ot cebpzanu muua b KOHCVIITU
Al koM 31.12.2024 1. ca B pa3mep Ha 1 xu. 8. (31.12.2023 — uama).

Buv3uazpasicoeHus Ha KNIOH0BUS YNPABTEHCKU NEPCOHAN

CpeTaBbT Ha KIIIOYOBHA YIPABICHCKH IEpCOHA € onoBecTeH B [Ipuoskenue Ne 1.1,

3annaruTe M APYTMTE KPAaTKOCPOYHH JOXOAM Ha KIOUOBHS YMpPAaBIEHCKH TepcoHan 3a 2024 r.
BB31IM3aT Ha 319 xun. B, (2023 r.: 270 xum. aB.), B T.4.:

e Tekymu Bp3Harpaxgerus: 304 xun. ns. (2023 r.: 265 xui. 11B.)

e  Ocwuryposku: 15 xui. n8. (2023 r.: 5 xun. 18.)

33. CbbUTHA CIIEQ KPASI HA OTUETHUA [IEPUOJ

He ca macrsnmau csb6butus cien 31 pexemspu 2024 I., KOUTO Ja HauaraT DOITBJIHUTENHH KOPEKIIHN
H/WIIH ONOBECTSIBAHUS B MHIMBHAYanHUs (PUHAHCOB OTYET Ha J{pyKeCcTBOTO 3a TOAMHATA, 3aBbpIlBamia Ha 31

nexemBpu 2024 .
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